
 

1 

          
       

 
ASE Share Prices Go Live on JTV 

 

JTV has started to show the share prices of 
companies listed on the ASE on Channel One 
and its Satellite Channel as per the 
Agreement of Mutual Cooperation concluded 
between the ASE and JTV. So it is possible 
now for citizens interested in keeping track of 
share price changes and movements of the 
ASE index to do so live and on the spot 
during the trading sessions on a daily basis. 
This is but one of the various measures and 
policies that the ASE aims at implementing 
with a view to raising awareness of the largest 
possible segments of the population as to the 
importance of the ASE in economic life in 
general, and its role in securing the necessary 
funds for investors, with the positive impact 
that would have on the growth of investment, 
boost of economic growth rates and build up 
of the national economy. 
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CNBC Soon to Put Up Jordanian 
Share Prices 
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The ASE went into agreement with the 
CNBC, a station specialized in world 

CN 
{D:!

NEWS 
 

LETTER 
 
 

Issue No. 27, November 2001 

 

Monthly newsletter issued by the Amman Stock Exchange 

Deposit number: 1565/9/1999 
      

 
 
 
!!!!! 
 
 
 

 
 
 
 

 

67+8%!3,45!102.!0%/!.)-,+!א()'&!%$#"!
 B5!CD,0E!אA@?<=>38!א(+;:9!

!א()' !א$.-,+* /012! 3+412! 567! 8+9:! #;3<7! *2'7
:! !אא6$>3;# 8<ABCD(D$! #EF+GC$א! H+IJ$א%! K%@א! H+IJ$א! L

M7!NO!P$א!QR.)א$)4+8%!א! #ES+CTא!UV<W!X$Y%
!א$)`>3،!2;6^.!:8+9!%א$)ABCD>8!א@3?<= %<)ab!#cEא

%! +0TאefT%! !א@01/ 3+412! #47+(\! M9(0)א! MIgא(>א
.7%! h+E\<A!8+9:!#;3<6$!=1+EJ$א! /S-$א-l+6\%!=m!n[

!א$- H-.I$א! '47! #A?+p(Sqא! H-.I$א!ijk%!i%א$)'א! HRr
3+6ks$!.א<`t1+*!%א+Eo$א!u9v!H<`tא!wax!=TyT%

+0(1+E1!ijk!u\! +0JEJz($! #E>?3@א! 4oT}!א6$>3;#
<m!MIgא(>א!u\!#I[|!#}-l!L,2!'I:!=:<$א!H?+AB$

! "! !א6$>3;# 3%?%$a,%! ~+:! n[.7! #A?+p(Sqא! H+Eא�
1! +|! uA-9�(o9D$! ~�j$א! nA<9($א! er<T! "! +x3%?
Sq9>!אI$א!*q'4\!BAB4T%!3+9�(1qא!H?+A�!{D:!h+E7+��

�g<$א!?+p(Sqא!�+I7%!-A<`T!"!#9x+o)א%!. 
 

!F,GHCNBC!/0%!I8J2!6K:;+)א()'&!א!+,-(.
L,0<CH 

!���`�!����\!�+���CTq+7!8+���9:!#���;3<7!N���\+S!#BC
!!7!#�pp�()א%!!!E�><ABCD($א!#E�`f($+##A?+�p(Sq3+6!א�ks$!

+,MMMMMM0N. 
 6MMM7+80Aא

;1-Aא!!O%,PAאQ!،3QC$-A9!א:,SAא!T<C$2٢٠٠١ 

8+9:!#;3<7!u:!3'pT!#A-0l!#E\j:�!#A3+6k�!H-.> 
!#EIg<$א�!$'�!א(])#6!א'Aא�!/S3١٥٦٥/٩/١٩٩٩! 



 

2 

economic news coverage, to put up shortly the 
share prices of companies listed on the ASE 
on their more than 150 million screens 
scattered around the world. This came in 
response to the CNBC�s desire to publish such 
information. The CNBC is the child of a 
merger between the famous US news network 
National Broadcasting Company and the 
specialized economic company Dow Jones. 
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ASE’s Performance in October XQ)א!T<C$2!C'D!XYN!67+80Aא!Z,$: 

ASE has witnessed a notable activity during 
October. The market capitalization has 
increased by 23% reaching JD 4.3 billion 
comparing to the beginning of this year. 
According to that the share price index has 
jumped!during this month to 166.7 points, 
which is the highest record since the 
beginning of this year, an increase of 25%.  
Along side, the trading volumes has raised 
too, the accumulative value traded has 
increased by 83% for the first ten months of 
this year comparing to the same period of the 
year 2000. 
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23rd Meeting of the Union of Arab 
Stock Exchanges and Securities 
Commissions 

1MJ5!אF+Q1MA!אQ!6SMA,SAאT<CM$-A![?M\!א],;!!!!!!!!!!!
6K%C-Aא!X,^8א_!א(.!`,aKbQ!`,7+80Aא 

The ASE represented by it�s Executive 
Manager Mr. Jalil Tarif, and Mr. Hani 
Halawani, member of the ASE Board of 
Directors, participates the Twenty Third 
Meeting of the Union of Arab Stock 
Exchanges and Securities Commissions, hold 
in Cairo in November 4th. The Union meeting 
will review the Secretary-General�s Report on 
the Union�s activities, the Arab Clearance  
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Institution and the Unified Arab Stock 
Exchange, as well as the recent developments 
concerning the Arab Financial Markets 
Network. Also The financial situation for the 
Union will be discussed during the meeting.  

�<.�+�!א6$>3;�!!!!!%!+J(�D$#!!!!-k®!¯א1)4-א%!H'm<א(!#E�7-4$א!
!!!!!،#E��$+)��1>א�!אs$!#E��7-4$7+$.��6]#!א!#JD4(��)א$��)`>3א*!א

?+dj$!=$+)א!�v<$א!#.S+I\!K�!#r+v�+7!. 

 

ASE Organizes a Meeting with 
Jordanian Telecom Companies  

!`c,d2cא!`,eCD!OE!Lאf,JA!&gG2!3,45!67+8%
6K:;+)א 

 

Continuing of its efforts to encourage the 
companies to list their shares at the Stock 
Exchange. ASE has organized a meeting 
with representatives from 17 Jordanian 
telecommunication companies, during the 
meeting they discussed the recent 
developments of the Jordanian capital 
market, also the advantages which the 
company may gain in going public and list 
its shares at the ASE, mainly the financing 
possibilities provided through the ASE, 
which would enable these companies to 
obtain the finance they may need for their 
activities and future plans. 
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ASE Resolutions !67+80Aא+א`!אCH 
 

- The Board of Directors of ASE decided to 
transfer trading of the third market 
companies, bonds, and mutual funds 
market from the fixing pricing group to 
continuous pricing group, as of October, 
4th 2001, according to this the trading 
hours of these markets: 
9:30 - 9:35       Pre-opening session 
9:35                 Opening session 
9:35 - 9:55       Continuous trading session 
While the trading hours for the first and 
second markets remained as it is. 
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- The Executive Manager has decided to list 
the 980,000 share capital increase of 
Jordan National Industries Company, 
which emanated from private subscription, 
as of 4 October 2001. The company�s paid 
in capital reached JD 4,580,000. 
 

- The Executive Manager decided to list the 
first issue of the Jordanian Treasury 
Bonds, the maturity date is 4/9/2003, with 
a value  of JD 100 million. 

 
- The Executive Manager decided to list the 

twelfth issue of the Water Authority 
Bonds, as of October 17th, 2001. The 
bonds are guaranteed by the government, 
the maturity date is 17/6/2004, with a 
value of JD 20 million. 

 
- The Executive Manager decided to resume 

trading on the shares of National 
Commercial Centers Company as of 
October 24, 2001, following the 
completion of its capital reduction 
procedures from (3,537,000) shares to 
(2,753,318) shares. 

−!!!!!!"! H?+AB$א! !א01/ �?3א°! #;3<6D$! �aECI($א! -A')א! 3-S!
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ASE’s Performance During October !C'D!XYN!67+80Aא!fא;.XQ)א!T<C$2 
 

The trading value of the ASE reached JD 
(56.9) million during October, which 
witnessed (22) trading days. 
The general price index, weighted by market 
capitalization, closed at (166.18) points at the 
end of October, an increase of (7.41%) 
comparing to September. 

-0l! ijk! 8+9:! #;3<7! "! i%א$)'א! /cm! ½D7!!uA-.T
! i%@٥٦,٩(א! (!�'\! {D:! nc1! ،3+IA?! 8<ED\)٢٢! (!~<A
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6MMMM7+80Aא!fא`!.;אCDhE  !!!!!!!!!ASE's Performance Indicators 
 

 % 
Change 

i<DA2 
September 

i%@א!uA-.T 
October 

 

Trading Value (JD million) (30.2) 81.5 56.9 i%א'($א!/cm)3+IA?!8<ED\( 
Daily Average Value (JD m)  (33.3) 3.9 2.6 !=\<E$א!i%א'($א!i'4\)8<ED\!( 

No. of Traded Shares (m) (37.3) 47.5 29.8 /01@8(:'?!א<ED\( 
No. of Contracts!(thousand) (17.8) 39.8 32.7 !?<J4$7+@$�(:'?!א( 
No. of Bonds Traded (th) 157.1 2.8 7.2 !#$%א*!א()'א'Io$7+@$�(:'?!א( 
Value of Bonds Traded (JD th) (83.7) 1677.2 273.8 !#$%א*!א()'א'Io$#9!אES)�$@+7( 
Market Capitalization (JD m) 6.5 4039.6 4303.2 !#ES<o$#9!אEJ$8(א<ED\( 

 

,'4'(.!+,-(.!i!L,5,>2+א!CSe)א!C$-Aא!`,eC$A4',!!!!      ! א'(.!+,-(.!i!L,j,>kא!CSe)א!C$-Aא!`,eC$Aא 
!!!!!!!!  Top Ten Performers  !!!!!!!!!!!!!!!!!!!!!!!!Lowest Ten Performers  

Company�s  
 Name 

٪ 
! 

�jא�� 
Closing

   Company�s   א1/!א$.-,#
 Name 

٪ 
" 

�jא�� 
Closing

 א1/!א$.-,#

Rafia Industries 31.0 0.29 
!#E:+Ip$א!+Er3א

#E[E(1j6$א!µ+E,s$ 
 International 

Ceramic 
Industries 

35.6 0.61 !*+:+IpD$!#E$%'$א
#ErBtא 

Al-Razi Phar. Ind. 25.0 0.30 
! $IpD+:+*!א$-א��
#EFא$'%א 

 Int. Tobacco & 
Cigarettes 28.6 3.37 !-F+co$8!%א+k'$א

#E$%'$א 

Industrial 
Resources 22.2 0.28 #E:+Ip$א(>א3?!א  Nat .Commercial 

Centers 28.6 0.45 !B,9-אD$!#EDx@א
#A3+c($א 

Arabian Steel Pipes 
Manufacturing 22.0 3.02 !#:+Ip$!#E7-4$א

e1א(>א#E>'4)א! 
 Bank of Jordan 26.4 2.25 8?3@א!XI7 

Jordan Paper & 
Cardboard Factories 11.1 0.80 8<T-[$א$>�3!%א!�>+p\  Industrial Match \ 

Jimco 17.7 0.73 !NAL[$א%!*+:+Ip$א/
<[9EV 

National Industries 8.7 0.21 #EIg<$א!*+:+Ip$א  Union Bank For 
Saving & 
Investment 

17.6 1.07 
!3+k?j$!?+dqא!XI7

3+9�(1qא% 

Union Chemical & 
Vegetable Oil Ind. 7.3 0.38 

*+:+Ip$א!?+dא 
!*<AB$א!%!#A%+9E[$א

#ET+6I$א

 The Industrial 
Commercial & 
Agricultural 

17.4 1.01 
!#E:3אB$א!#E:+Ip$א

!#A3+c($א!/°+(>qא 

Jordan Central 
Holding 7.3 0.51 א#AB,-)א!#E>?3@  Export & Finance 

Bank 17.1 1.51 
XI7!א$p+?3א*!

nA<9($א% 
International For 

Optical & 
Hearing 

7.1 0.26 !#:+Ip$!#E)+4$א
*+E49o$א%!*+A-p6$א 

 Al-Ekbal Printing 
& Packaging 14.0 0.98 

!#:+6`D$!i+6Sqא
�EDf($א% 

Nat. Cable & Wire 
Manufacturing 6.7 0.42 !#:+Ip$!#EIg<$א

n7א$]>א  
 Irbid District 

Electricity 13.4 2.46 '737-0+�!א, 
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Foreign Investment lGm)א!+,M4S@(cא 
 

# The value of shares purchased by Non-
Jordanians in October equaled JD (4.0) 
million, (63.8%) of which were purchased 
by Non-Arabs. 

 
# The value of shares sold by Non-Jordanians 

was JD (8.4) million, (54.9%) of which 
were sold by Non-Arabs. 

  

# During this month, net Non�Jordanian 
investments showed a negative balance JD 
(4.4) thousand. 

 
# Net investments by Non�Jordanians 

showed a negative balance JD (101.6) 
million during this year, compared to a 
negative balance JD (9.1) million for the 
same period of last year. 

 

# By end of October, shares owned by non-
Jordanians represented (39.8%) of ASE 
capitalization, (34.8%) of which owned by 
Arab investors and (4.9%) by Non-Arabs. 

#!!!!!!!!!ijk!ME>?3@א!e�!n6S!u\!HאR.)#9!א@01/!אE�S!N�fD7!
!!-0�l!i%@א!uA-�.T)!٤,٠!(!!+0I\!،!3+I�A?!8<E�D\ )٦٣,٨!(٪

!uA-9�(o)!e�º-:!. 

#!!!!!!!!!!!ME>?3@א!e�!n6S!u\!#:+6)#9!א@0�1/!אE�S!N�fD7!)٨,٤!(
!+0I\!،3+IA?!8<ED\)٥٤,٩!(٪!e�!uA-9�(o)-:º!!. 

)!٤,٤(-!!D7½!;+"!א1)�e�!3+9!א@ax!ijk!ME>?3א!א$.#0
!8<ED\3+IA?U$+o$+7!!. 

#! !א4$+~ #A7'א! aI\!ME>?3@א! e�! !א1)�3+9 "+;! ½D7!m!{(
! #A+0>i%@א! uA-.T)!١٠١,٦! (3+IA?! 8<ED\U$+o$+7!!،
�\! #>3+J\ )٩,١! (3+IA?! 8<ED\ U$+o$+7!u\! HRC$א!�CI$!
=v+)א4$+~!א. 

٪)!٣٩,٨(!0�1/!א(e�!n6S!u\!#,<D9!א@ND[�l!!!!!!!ME>?3!א@!!!#
!!!!!"!#;3<6D$!#ES<o$#9!אE�J$א!u�\i%@א!uA-.T!#A+0>+0I\!،!!!!!!!

)٣٤,٨!(٪%!،º-:!uA-9�(o))٤,٩!(٪º-4$א!ef$. 

News of International Bourses! 6MMMK^,-Aא!`,MMM7+8M0A0,+!אN. 

- According to a survey made by the FIBV 
about the number of listings on some 
emerging markets at the end of last year, it 
appears that three main countries come into 
sight, and surpass by far the rest of the 
developing world: India, China, and Egypt. 
The market which has the most important 
number of listings was India, with Mumbai 
totaling 5,853 companies, and the National 
Stock Exchange (NSE) 1,106 companies at 
the end of December 2000. Market 
capitalization of the Mumbai Stock 

−!!!!!#E)+4$א6$>3;+*!א!?+dא!+x':2!#10�2-*!?3אFIBV!
!!!~+4$! #«l+I$א! !א@1>א� "! #V3')א! !א$.-,+* !2:'א? i<m

٢٠٠٠!!!#«l+>!12>א�!¾j¿!"!#V3')8!:'?!א$.-,+*!אy7!
!א$.-,+*!!! !2:'א? He6,! #6oI7! �%+�%! hאe�,! �CT3א! 'S

>א�!א$l+I»#!א@wax%!�-k!א$'%x!i=!אIb'!א('V3#!"!א@1
Mp$א%!-p\%. 

!!!#«l+I$א@1>א�!א!M7!K%@#6!אT-)א!ND(mא!P$א%!'Ibא!=Cr
!�+6�\<7! #��;3<7! "! #V3')א$.-,��+*!א! ?':! n�;%! 'Jr

!K� )٥٨٥٣!(!!K�!ND;%!#ES<1!#9EJ7!#,-l)١٤٨,١!(!!!!3+ED\
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Exchange reached USD 148,1 bn at the 
same date, and India is one of the countries 
in the world, which counts the largest 
number of individual shareowners. 
Although Egypt was the second emerging 
market with the highest number of listed 
companies with 1,076 listings, only around 
60 of them are regularly traded. In fact, 
because there are tax advantages in gaining 
a listing. 
Chinese markets were the third place in 
emerging markets by listings number but the 
second by trading importance with Shanghai 
counting 559 A shares and 55 B shares, and 
Shenzhen 499 A shares and 58 B shares. 

- FTSE, the global index group, will launch 
early September in association with Mondo 
Visione, publisher of the Handbook of 
World Stock, Derivative and Commodity 
Exchanges, the world's first index which 
tracks listed exchanges, and other trading 
venues. The index will be named the 
FTSE/MV Exchanges Index. The new 
index will measure the progress of the new 
and rapidly developing exchanges sector. It 
will include the leading listed exchanges 
worldwide, among which the Australian 
Stock Exchange, the Deutsche Börse, 
Euronext, the Hong Kong Exchanges, the 
London Stock Exchange, and Singapore 
Exchanges. As more and more exchanges 
are choosing the way of privatization to 
expand their business and respond to 
competitive challenges, the sector of newly 
listed exchanges is expected to develop 
rapidly. This new index could become the 

!;%!#���A'Ibא!#EIg<$א6$>3;#!א!"%!=[A-\2!3q%?!?'4$א!n
!K�)١١٠٦!(#V3'\!#,-l!.!u\!L(4T!'Ib8!אy7!-,aA!+|%

!!!{D:! !א@r-א? M9x+o)א! ?':! 5Em! u\! nFא@%א! i%'$א
 .\o)>�!א4$+�

!!!!!!?':! ½D7! 'Jr! ،#E>+�$א! #6T-)א! n(d!P$א%! -p\! "! +\2
ax!/�3%א!אl !!!?'4$-,#،)!١٠٧٦(א$.-,+*!א('m!#V3>א$=!!

!!!!!!¦>2!'À!#V3')א$.-,+*!א!u\!e6[$א$=!א<m)٦٠!(!!!#,-l
!?':!�+CT34>?!אA%!،/²(I\!n[.7!+0901y7!i%א$)'א!/(A!ÁJr
!!!!!+0ED:!npd!P$א!#E6A-G$א!Brא�>א!K�!#V3')א$.-,+*!א

 .wax!א$.-,+*!:I'!א�?3א°!
!!!!!!،#«l+I$א! !א@1>א� M7! !א$�+$�# #6T-)א! Mp$א! n(d! +9Er
!!!!!!�+0fIl! #;3<7! "! #V3')א! !א$.-,+* ?':! ½D7! 5Em

!  l-,#!"!א$MS<o!א@%i!%א$�+<=!%m>א$=)!٦١٤(m>א$=!
 .8BIEl!#;3<7!"!#,-l!"!א$MS<o!א@%i!%א$�+<=!)!٥٥٧(
−!iא!N\+S!FTSE!!!P$א!*+o1¬)א!L,2!u\!L(4T!P$א%!

!:o\!{D)>�!א4$+�!!!!! #E1+EJ$א! ~+S3@א!º+o(mא!{D:! n94T
!!!!!�DoD$! #E)+4$א! !א@1>א� º+(,! -l+>! �\! QאRlq+7%

*+J(.)א%Mondo Visione!!!!!=1+ES! /S3! i%2! !7[;'א3
!! #V3')א! *+;3<6D$)!!!!!K�! +0DA<d! ´! P$א! א6$>3;+*

!!i%א'(D$! �?3א°!09012+!´%!*+,-l! (!/S-$א! %ax!=¹!'Sא
!�7FTSE/MV Exchanges Index.!/S-$א! !%ax!L(4Aא

!!!!!3<`T%!2?א�!�EJA!�a$א4$+�!א!�<(o\!{D:!¦:<>!u\!i%@א
!#V3')א!א$-!.!012/!א6$>3;+*!אax!"!/(E1%!!!!!/012!i+k?�!/S

!!#E>+)@א%! #E$אR1@א! !א6$>3;# n�\! #E)+4$א! !א6$>3;+* /x2
!!iא%! H3<r+fI1%!Â><,!Â><x%!8'I$! #;3<7% Euronext!.

!!!!!!!�S<()א!u9r!*+;3<6$א!#p�pk!<Ã!'AאB()א!w+�qא!�\%
!!!!!!!!!P$א6$>3;+*!א!�+`S!"!?-`\%!�A-1!<Ä!Q+Ix!8<[A!82

+09012!°3'(1!.!!S-$א!אax!8y7!-,aA!+|%!!H'EV!H2?א!L(4A!/
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benchmark by which exchange 
performances will be judged. It will help the 
management of newly listed exchanges to 
compare their respective performance 
compared to other exchanges. 

-!The FIBV General Assembly & Annual 
Meeting took place on 15-16 October 2001 
in Madrid. During the meeting, many 
decisions have been taken. Among key 
decisions, a great effort will be put into 
demonstrating the crucial financial role 
exchanges play in the world economy.   
Also the name of Federation will be World 
Federation of Exchanges, and the web site 
will become www.world-exchanges.org. 
The Budapest Stock Exchange is accepted to 
be a new member in the FIBV, after an in 
depth review of the Exchange�s application, 
including its functioning, rules and 
regulations. 

!!!!H3א?�! #$+4r! #DE1%! -r<E1! X$a,%!*+;3<6$א! $µ+EJ!2?א�
!!!!!!!!!/0T+;3<7!3<#!2?א�+J)!+09012!°3א?�!/(E1!P$א6$>3;+*!א

!!!!+0F2?א!-A<`T!=$+($+7%!~+:!n[.7!*+;3<6$א!�+`S!�\. 
−!!!! #E)+4$א6$>3;+*!א! ?+dq!#\+4$א! #«Ebא!*'J:FIBV 

!א4$+?�!! +0:+9(Vא!!T! -0l!ijk!'A3'\!"!!u\!i%@א!uA-.
!!!!H':! #.S+I\! �+9(Vqא! !axא ijk! ´! 5Em! !א4$+~، axא
!!!!!!!!¦64DT! �a$א! !א$'3% BAB4T! {D:! n94$א! +09x2! u\! +A+GS

,ijk!´!X$a!אVq)9+�!.!א6$>3;+*!"!אp(Sq+?!א4$+(=!!!!
!!!!!!!P$א*!אef()א!�\!~�j(E$!?+dqא1/!א!eEfT!{D:!�+CTqא

!! ! #E)+4$א! #E$+)א! !א@1>א� +0T'0l^6pE$!World 
Federation of Exchanges ، !!!�S<\!/1א!eEfT!X$a,%
! ! �$!N>R>א�! {D:! ?+dqאworld-exchange.org !.!

!i<6S!´!+9,!!!!!!!!*+;3<6$א!?+dא!K�!No77>3;#!7>?א!#A<G:
!! ! #E)+4$אFIBV!!!!!!!*+JE6`(D$! #$<`\! !?3א#1 '47! X$Y%!

!No707+!"!7>3;#!7>?א!i<94)א!M>א<J$9+*!%אED4($א%. 

ASE Website n:o:p6#0!אD!q?5!67+80Aא!OH8E! 
The number of visitors of ASE website 
reached to around (1.7) million in October 
comparing to around (1.9) million visitors in 
September. 

!!i%@א!uA-.T!-0l!ijk!#;3<6$א!�S<)!uA-FאB$א!?':!½D7 
)١,٧!(!#>3+J\!-F8!�א<ED\!�\)١,٩!!(i<DA2!-0.$!8<ED\. 
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