
 

1 

                
       

 
 
 
!!!!! 
 
 
 

 
 
 
 
 

His Majesty King Abdallah the 
Second inaugurated the headquarters 
of the Jordanian capital market 
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His Majesty King Abdallah the Second 
inaugurated, on the 3rd of March, the 
headquarters of the Jordanian capital 
market institutions, the Jordan Securities 
Commission (JSC), the Amman Stock 
Exchange (ASE), and the Securities 
Depository Center (SDC). A large 
ceremony took place during which the king 
unveiled a memorial portrait of the 
building and watched a documentary on 
the Jordanian capital market achievements 
over the last few years as well as on the 
building itself, which was constructed 
according to international standards. As 
such, the building meets the necessary 
computer, IT and telecommunications 
requirements of a state-of-the-art capital 
market. His Majesty commended the new 
capital market image as a living example 
of economic and financial restructuring. 
Dr. Bassam Saket, the JSC Chairman, 
made a brief presentation on the legislative 
efforts and the most significant market 
developments over the last four years. The 
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Executive Manager of the ASE, Mr. Jalil 
Tarif, in his turn gave a short account of 
ASE achievements and work, the latest 
legislative and technical developments in 
terms of new regulations and instructions, 
implementation of the Electronic Trading 
System, Remote Trading, Intra-net, 
Management Information System, and 
dissemination of trading data via data 
providers, the Internet and live on the JTV 
Main Channel. His Majesty also listened to 
a succinct briefing on the Wide Area 
Network installation that links the capital 
market institutions to each other as well as 
to brokers, issuers and international capital 
markets. The king went through the main 
facilities of JSC, ASE, and SDC, and saw 
the main screens, the Arabic and English 
ticker tape, a live trading session in the 
trading hall and the servers room which is 
equipped with the latest high tech. His 
Majesty gave Royal instructions as to the 
need to further and sustain the efforts made 
by the capital market institutions. The 
event was attended by the Prime Minister, 
the Chief Chamberlain, His Highness 
Prince Ra’ed Ben Zeid the Head of 
Custodians and Ministers, and scores of 
high officials and Arab and foreign 
ambassadors. 
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ASE General Assembly Meeting F4M7!:C?#,%!N%45%א!:O4E%א!:PQRא!S4M/<א 
 

The ASE held its third General Assembly 
Meeting on 7/3/2002. During the meeting, 
the report of the Board of Directors on the 
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performance of the stock exchange and its  
future plans, as well as the auditors report, 
the financial statements, and estimated 
budget for the coming year and its 
legalization were discussed. Also, the 
account auditor for the ASE has been 
elected for the year 2002. 
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ASE’s third Annual Report !F4M7!:C?#,%!N%45%א!T#+$%א!U1UV/%א 
 

ASE has issued its third annual report, both 
in Arabic & English. The report reviews 
the ASE’s major accomplishments during 
2001, as well as the ASE’s performance 
and the financial statements. The report 
also includes a summary on the economic 
situation and the performance of macro- 
economic indicators in the Kingdom. 
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Disclosure of Financial Results :MW4$-א!X4YUZ9%!:Q%4-א!X434Q,%א_^[4\!7]!א 
 

The JSC addressed the public shareholding 
companies that have not yet disclosed their 
initial results within the time limit set 
under the Disclosure Instructions, which is 
45 days as of the end of fiscal year. They 
were informed that a delay in disclosure 
makes them liable to legal measures taken 
vis-à-vis those who are in breach, in 
accordance with the provisions of the 
Securities Law No. 23 of the year 1997. Up 
to March 7, 2002 there were 148 public 
shareholding companies that have 
disclosed their initial results against 42 
who have failed to do so. 
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ASE Resolutions 
 :C?#,%א!Xא?אU` 

-The Executive Manager of ASE has 
decided to approve the re-listing of the 
shares of the Arab International Hotels 
company on the First Market, following 
the completion of the necessary merger 
procedures of the Al-Dawliyah For 
Industrial Trade And Tourist Investment 
company with the Arab International 
Hotels company under the name of the 
latter as the merging company, starting 
February 17, 2002 at an opening price of 
JD 2.63 . The new company capital 
amounts to 15,500,626 shares. 

-The Executive Manager of ASE has 
decided to approve trading on the 
1,511,779 capital increase shares of Al-
Bilad company for Medical Services on 
the Third Market. The private 
subscription capital increase raised the 
subscribed and paid-in capital to 
8,511,779 shares as of February 17, 2002. 
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ASE’s Performance During February  
 ,#?DBb4,c!Udc!=;A!:Cאa!א% 

 

The trading value of the ASE reached JD 58.8 
million during February, which witnessed 17 
trading days. The trading value on ASE till 
the end of February reached JD 166 million, 
compared with JD 52.8 million to the same 
span of 2001. The general price index, 
weighted by market capitalization, closed at 
173.59 points at the end of February, a 
decrease of 1.39% comparing to January 
2002. 
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     O@ce@:@@@@C?#,%א!aאDB!XאU    !!!!!!!  !ASE's Performance Indicators ! 
 

 % 
Change 

!F#34Y!א2345%  
January  ! 

b4,c 
February ! 

 

Trading Value (JD million) (45.1) 107.2 58.8 !?Uא"K*א!Fxa)=.IP<!VBY&;( 

Avg. Daily Trading Value (m) (31.4) 5.1 3.5 ?Uא"K*א!Fx4!7;BY*א!?"z'א)VBY&;( 

No. of Traded Shares (m) (47.7) 65.2 34.1 !FcC>א!<"$)VBY&;( 

No. of Contracts!(thousand) (44.6) 47.3 26.2 !<Bhz*6.<*�($">!א( 

No. of Bonds Traded (th) 9.8 4.1 4.5 !)*Uא"K'א!Dא"I3*6.<*�($">!א( 

Value of Bonds Traded (JD m) 0.0 0.1 0.1 !)*Uא"K'א!Dא"I3*א!)WY/)VBY&; ( 

Market Capitalization (JD m) (1.3) 4551.6 4491.2 !)Y/B3*א!)WYh*א)VBY&;( 
 

Foreign Investment 
 f+<g4?!א@M5/hiא 

 

! The value of shares purchased by Non-
Jordanians in February equaled JD 11.5 
million, 58.3% of which were purchased 
by Non Arabs. 

 
! The value of shares sold by Non-Jordanians 

was JD 12.1 million, 88.4% of which were 
sold by Arabs. 

  

! During this month, net Non–Jordanian 
investments showed a negative balance of 
JD 0.6 million. 

 

! By end of February, shares owned by non-
Jordanians represented 38.3% of ASE 
capitalization, 33.4% of which owned by 
Arab investors and 4.9% by Non-Arabs. 

!!!!!!!!!!!!!!!2Y8<=>5¢!/¢#}!�¢_!א;!kא|¢s'א!Fc¢C>א!)WY¢/!�¢�&6!
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!5PTW0K3;¡T$!!. 
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)٣٨,٣!(٪!!!!!!!!1!)X=B#&*!)Y/B3*א!)WY¢h*5¢!א;!¾.#j!)P.c8!!،!
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!j4740k?א!U5Ygא!UZE%א!X4YUZ%4אdMdhB!?4EhB!l !      !!!!4dMdhB!?4EhB!l!j4m40nא!U5Ygא!UZE%א!X4YUZ%א 
!!!!!!!!  Top Ten Performers  !!!!!!!!!!!!!!!!!!!!!!!!Lowest Ten Performers  

 

Company’s  
 Name 

٪ 
" 

A+�}א 
Closing

)STs*א!FCא   Company’s   
 Name 

٪ 
# 

A+�}א 
Closing

)STs*א!FCא 

Industrial  
Resources 20.0 0.24 )Y$.It*א=>!אB'א  Jordan Int. 

Trading Center 50.0 0.48 
א'RST!א<=>78!
)Y*U"*א!k=.xK&* 

Arabian Seas 
Insurance 18.6 0.48 2;.K&*!)Y6Tz*א*#�.=!א  Jordan Poultry 

Process 31.6 0.50 
!~PB3K*!)Y8<=>א
 RYcÁU!א*"Uא,5

Al-Nisr Al-Arabi 
Insurance 16.7 1.75 2;.K&*!76Tz*א!T3I*א  Jordan Chemical 

Industry  16.0 2.90 
!)PU.WYv*א!D.$.It*א

)Y8<=>א 

Rafi Industries 16.0 0.21 
!)Y$.It*א!.YLא=

)YvYKC+#*א!@.YSÂ* 
 

National Poultry 15.9  א*U"&*!)YI�Bא,5 0.80

United MidEast & 
Commodore Hotels 15.2 0.39 

IL!�CU>א!ATs*א!A<.
k"�K'א!=U<B;Bv*אU 

 Jordan Electric 
Power 14.9 2.47 )Y8<=>א!r.6Tcv*א 

Universal Modern 
Industries 15.2 0.95 !)$.It*!)0P"4א!)Y'.z*א

)Yu.#I*א!DBPR*א 
 Jordan Veg. Oil 

Industry 14.4 1.35 
!DBPR*א!o8.t;
)Y8<=>א!)Yu.#I*א

National Steel 
Industries 15.0 1.59 

!)$.It*!)YI�B*א
p&t*א 

 Arab Life & 
Accident Insurance 9.6 1.60 

!H&$!2;.K&*!¡Tz*א
 אU!k.Y4אB4א>�

Arab Center for 
Pharma. and Chem. 14.8 1.50 

!D.$.It&*!76Tz*א!RST'א
)PU.WYv*אU!)YGאU"*א 

 Jordan Central 9.5 0.69 !)PRST'א!)Y8<=>א 

National 
Commercial 
Centers 

13.5 0.32 
!RSאTW&*!)Y&[>א

)P=.xK*א 
 Cairo Amman 

Bank 8.3 2.09 V.W$!kT[.h*א!%I6 

The Industrial 
Commercial & 
Agricultural 

13.0 1.0 
!)P=.xK*א!)Y$.It*א

!)Y$א=R*א!/!·.K8}א 
 Union Land 

Development 8.2 0.92 
!TPB�K*!<.¸mא

 א<=א�7
 
 
 

 
 
 
 
 

 

Training program for Chartered 
Financial Analyst CFA 

!!!!oQ@%4O!o@99p!q?rD!:@O4`s CFA!"א?rgא!:PQW!l!
:Q%4-א 

In February, the JSC in cooperation with 
AMIR Program, which is financed by the 
USAID, started the training program for 
Chartered Financial Analyst (CFA). This is 
one of the most specialized and 
professional programs in the world and is 
highly esteemed amongst investment 
operators and investors in general.  The 

 

!!!!!?BW'א!_;d!«;.8T6!o;!VU.zK*.6U!)Y*.'א!Aא=U>א!)ZY[!��KKLא
;5!א*SB.*(!א<;r.ÃÄ*!)YvPT!א*"j!Tcj!?+l!7*U#.¾!א'.�7!!!!!!

!!!!2Y*.'8�6.;»!א�&&2!א!)X.א�!)Y#P="K*א!k=U"*5! אP"WKz'א!
 Chartered Financial Analyst (CFA)!،

!!!)YIc'א! !א*�א;» F[d! 5;! !א*�8.;» !]^א �KzPU!!1! )tt�K'א!
=.W0KCm2!1!¨.?!א&;.z*6.*�(!26!א!)YW[�6!HwªU!¬.z*א
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program avails academic and professional 
information tailored to the latest practices 
and experience in the financial fields and 
the certificate it awards is highly esteemed 
and of world wide recognition.  Employees 
from ASE, JSC, and SDC participate in 
this program. 

-.$! {vs6! 5PTW0K3'אU! .!!!«;.8T6! Vd! TS^*.6! TP"�!א 5;
!!!�"aא! ~LU! )YIc'אU! )YW&z*א! )LTz'א! TLBP! 2Y*.'א! א�&&2
!!!!!!!!!k<.cj! »IÅU! )Y*.'א! Dm.א�! 1! ¡=.xK*אU! D.C=.W'א

sPU.=�!1!]^א!! .Hw¸!)tt�K;2zC!6.$|אU!TP"huU!Æא
!!RST'אU!)ZYא�U!)X=B#*2!;5!א`ÇB;!«;.8�*א. 

News of Arab & International Stock 
Exchanges 

!:Q-4E%אr!:QtUE%א!X4@C?#@,%4?!א,AB 

- The Securities and Goods Commission in the 
UAE has approved foreign company listing 
on UAE financial markets, at a minimum 
capital of 40 million Dirham or $ 10.88 
million. Listing would be by virtue of the 
Chairman’s decision, on the following 
conditions: that the company is registered in 
the country of origin and has been 
incorporated for two years, it has published 
two financial statements duly certified by a 
credited audit, it appoints a representative in 
the UAE, it has a minimum of 100 
shareholders, and that there are no limitations 
in the country of origin on the transfer of 
share ownership to a nationality other than 
that of the citizen. 

-The Spanish stock exchanges Madrid, 
Bilbao, Valencia and Barcelona today will 
take a big step toward going public, a move 
that will enable the country to play a key 
role in the consolidation of Europe’s 
financial markets. Representatives for 
Spain’s four regional stock exchanges, its 
clearing and settlement system, and its 
derivatives markets are scheduled to 
inaugurate a new holding company known 
as Bolsas & Mercados Espanoles. The 
annual pretax profit of about €150 million 
and trading volume of €3 trillion. Grouping 
the Spanish markets within a single 

−!!!!Dא{;.=א!)*U<!1!o&3*אU!)Y*.'א!Aא=U>א!)ZY[!�&¨!T/א!
Ts*א·!א=<Q!k"�K'א!)Y6Tz*א!Dא{;.=א!AאBCd!1!)Y#I,>א!D.S

!!!!! 5$!D.STs*א! ?.�d=! {hP! m! Vd! H&$! )Y*.'٤٠(א! (!!!VBY&;
! ! Ud! F[=<)١٠,٨٨! (=mU<! VBY&;! ،!D.STs*א! !Q>=א· FKYCU

!!!D.STs*א! b^[! VBvu! Vd! H&$! )ZYא�!�YG=! {#/! 5;! Th6א=
!!.c3YC�u! H&$! H\;! "/! VBvP! VאU! �sI'א! "&6! 1! )&x3;

!!!!!!!.�!D="X!"/!VBvu!VאU!V.;.$!!!!!5;!.W[<.WK$א!§!V.KY8אRY;
!!1! .�! �+0±!)STs*2!אzu!VאU! "WKz;!D.6.3a!~/";!{#/

Dא{;.=א!)*U<!،!!G.;!5$!.cYW[.3;!<"$!{hP!m!VאU)!!!F[.3;!
!!!Fc3*א!)Yv&;!?.hK8א!H&$!�sI'1!6&"!א!<BY/!�.I[!VBvu!mdU

�Y3I(!א'Bא�5!kTP.�;!)Y3I�. 
−!!)Y8.#C>א!D.X=B#*א!D^µא! Madrid, Bilboa, 

Valencia and Barcelona.!!!!�Q! ?B�K*.6! /Tא=א�
)\6./! )W[.3;! )STj! .!!!5;! .Y8.#Cd! kBא��! b^[! 5vWKCU

!!!!!!!�.zL<! 7�zuU! )Y6U=U>א! D.X=B#*א! 26! .;.[! !>U=א� pz*
!!.Á.6! .YL.�Q!b!)Y6U=U>א! )Y*.'א! AאBC>א! «;<!! ،!AאBC>א

!§!D.hKs'א! ABCU!¼.hK*אU! )PB3K*א! -.w8U! )z6=>א! )Y*.'א
¨<!!!!!! FCא! �¸! )\6./! )STj! 1! .c Bolsas and 

Mercados Espanole! .!!!!!!!!Vd! TS^*.6! TP"�!א 5;
!!!!!!³&#P!k"P"�X.1!א*6T«!/#}!א*\PT#(!א'b^�!o/BK!א*STs(!א

١٥٠!!³&6!.�Uא"u!Fxa!VאU!U=BP!VBY&;!٣U=BP!VB&PTu!!. 
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umbrella company, a major 
accomplishment, Bolsas & Mercados is 
expected to be big enough that a merger 
with one of Europe’s three largest 
exchanges- London, Paris and Frankfurt 
could help tip the balance in the race to 
dominate European stock trading. The 
Spanish stock exchanges are expected to go 
public sometime during the next year. 

!!!!!�KzP!k"aאU!)&w;!�¸!)Y8.#C>א!)Y*.'א!AאBC>א!o !VQ
!!:Y°! �.;.[! !g.nQ!!!!1א k_#v*א! )Y*.'א! AאBC>א! 7[.\u!

!!!!!!!!5;! ]d! 26U! )X=B#*א! b^[! 26! !א8";.· ]d! VאU! .6U=Ud
=B`v8אTL! Ud!�P=.6! Ud! V"I*! )X=B6D!!!!A.#3*! !a!o\YC"א�

)Y6U=U>א! FcC>א! ?Uא"u! H&$! )IWYא�U! kT�Y3*א! .!FKYCU
!!!-<.h*א!-.z*א!?+l!~am!�/U!1!=אTh*א!א^[!~Y#�u. 

 

Privatisation :QC4u/%א! 
The Royal Jordanian Air Academy (RJAA) 
has been transformed into a public 
shareholding company. The transformation 
was the first step towards privatizing the 
academy in the near future the company 
will be either partly or wholly privatized by 
mid of 2002. The RJAA was established in 
the 1966 under the name of Aviation Club 
to be one of the first air  training academics 
in the Middle East. 

!!!!!!!!!!)STj!�Q!)Y8<=>א!)Yv&'א!Vא*�_א!)YÅ<.Sd!{PB¸!אTlE;!§
!!);.$!)W[.¢3;!.!!!!!!!BÈ!~PT�*א!)P6"א!?B�K*א!א^[!VBvYC!:Ya

!!!!!!!!!!!!!!-.z*א!�tKI;!1!%¢*MU!7GR¢,!Ud!7¢&S!{v¢s6!.cK¢t�tl
٢٠٠٢!.!!!!-.¢¢$!1!�¢3C�u!)Y¢¢Å<.S>א!Vd!T¢S^*.6!T¢¢P"�;5¢!א
١٩٦٦!!!)Y¢¢Å<.Sd!?U�¢¢S!7¢¢v&'א!V¢¢8.>[!א*�¢¢_א!F¢¢Cא!�¢¢¸!
="K&*�CU>א!ATs*א!�BK3;!H&$!Vא*�_א!H&$!pP. 

ASE Website v3w3_א!:x,c!*97!:C?#,%א!y`#O! 
 

The number of visitors of ASE website 
reached to around (2.4) million in February, 
the same number of visitors in January. 
 

!!!!!!!!!l!�8|8}א!H&$!)X=B#*א!o/B'!5PTGאR*6&³¢!$¢">!א!!Tcj!?+
!!!¾.#¢j)٢,٤!(!!!!!!!!!!!!!Tcs*!5PT¢GאR*8`¢�!$¢">!א!B¢[U!،T¢Gאg!VBY¢&;

 .VB8.S!א*78.0
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