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ASE’s Performance
The trading value of the ASE reached JD
(18.5) million during July, which witnessed
(22) trading days.
The trading value on ASE till the end of July
reached JD (191.5) million, compared with JD
(249.3) million to the same span of 1999.
Concerning the share prices, the general price
index -weighted by market capitalizationclosed at (139.0) points at the end of July, a
decrease of (2.9%) comparing to June.
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 ASE's Performance Indicators

   



Trading Value (JD million)
Daily Average Value (JD m) 
No. of Traded Shares (m)
No. of Contracts(thousand)
No. of Bonds Traded (th)
Value of Bonds Traded (JD th)
Market Capitalization (JD m)


 July
 18.5
 0.8
 11.4
 8.8

 June
 34.4
 1.7
 22.4
 9.5

3.3
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3570.5

3664.6
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 Lowest Ten Performers
Company’s
Name
Arab International
Hotels
Al-Dawliya for
Industrial, Trade
and Tourist Inv.
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YOZ

Top Ten Performers




Company’s
Name
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Arabian Seas
Insurance
Unified For
Organizing Land
Trans.
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Closing
   

24.9

3.10

22.7

0.34

National Poultry

22.4

0.52
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Cairo Amman
Bank

21.7

2.35
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Century
Investment Group

19.0

0.81

Jordan Chemical
Industries

18.3

The Jordan
Worsted Mills
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YOZ
Closing

14.6

0.55

11.3

1.18

Jordan Insurance

9.8

3.35



United Arab
Investors

8.6

0.63
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Arab Banking
Corporation

8.5

1.27

5.58
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Vehicles Owners
Federation

6.7

2.08

13.5

5.00
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Zarqa For Education
& Investment

6.7

1.12

Jordan Tanning

13.4

2.90

  ,- B 



Jordan Kuwait Bank

6.6

1.45

Jordanian Duty
Free Shops

13.2

3.74
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Arab Electrical Indus.

4.8

0.22

Jordan Cement
Factories

12.8

2.86
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Jordanian Electric
Power

3.9

1.60
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Foreign Investment
Q
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The value of shares purchased by NonJordanians in July equaled JD (2.1) million,
(90.5%) of which were purchased by Arabs.
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The value of shares sold by Non-Jordanians
was JD (4.4) million, (72.7%) of which
were sold by Arabs.
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During this month, net Non–Jordanian
investments reached negatively JD (2.3)
million.
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Net investments by Non–Jordanians reached
JD (1.5) million during this year, compared
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to JD (4.5) million for the same period of
last year.
Q

By end of July, shares owned by nonJordanians represented (42.7%) of ASE
capitalization, (36.7%) of which owned by
Arab investors and (6.0%) by Non-Arabs.
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 The Non-Jordanian Ownership in the Listed Companies
SECTOR
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Banks

 56.3

 

Insurance

 18.4

 

Services

 17.7

 

Industry

 30.5

 

All Sectors

 42.7

 
    

ASE Resolutions
- ASE has decided to re-list the shares of Real
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Estate Investment Company at the First
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Market as of July 4, 2000, after merger
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procedures of the Central General Trading
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and Storage Company into Real Estate
Investment were finished. The new capital
became JD (7.5) million.
- ASE has decided to list the (27.5) million
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share capital increase of Zara Investment,
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which emanated from private subscription,
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as of 24 July 2000.
- The issue of distributing online trading
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information on ASE’s web site as well as
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through

information provider companies

was debated by ASE Board of Directors, and
the following was resolved:
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1- To continue to sign agreements with
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information providers desirous of posting
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live data on ASE trading for their clients.
2- To provide live trading data on ASE’s
web site in the form of a Ticker Tape.
3- To post all historical data relevant to
listed companies and those related to
trading information on ASE’s web site.
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Guide For Listed & Traded Companies
2000
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ASE has issued the Guide For Listed &
Traded Companies 2000. Each listed and
traded company’s name both in Arabic and
English, serial number, Reuters’ code,
telephone and email address are indicated
therein. Market on which shares are traded,
number of subscribed shares, market
capitalization, shareholders’ equity, total
assets, net income after taxes, cash dividends,
as well as some financial ratios, namely,
Price/Earnings,
Price/Book
Value,
Dividend/Yield, Return on Investment and
Return on Equity for both 1998 and 1999.
This Guide is issued and published for the first
time.
4
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ASE’s Web Site
By the end of July the number of ASE’s web
site visitors reached about (32) thousand
visitors from all over the world, including
Jordan. It can be accessed at the following
domain name:
www.ase.com.jo
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World Stock Markets News
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- Nasdaq board rejected plans for merger talks
with NYSE, the two leading stock markets
in the world by market capitalization and
turnover, the board decision came after
discussing a proposal, backed by the heads
of investment banks on the future of US
stock market structure to link all US market
centers. The NYSE is expected to discuss
new market structure initiatives, these
include the possible establishment of its own
electronic exchange, which would be crucial
to setting up access to Nasdaq stocks on the
floor of the NYSE.
Nasdaq, in turn, is planning a filing with
regulators to become an “exchange”,
making it a more direct competitor to the
NYSE.
- Rapid consolidation in European equity
markets
reflects
an
increasingly
competitive environment as online and
electronic rivals present an increasing
threat. Stock exchanges feel the need to
boost their liquidity, reduce costs, and buy
cutting-edge technology to compete more
effectively. The London Stock Exchange
and Deutsche Bourse unveiled plans to
merge, establishing a new stock exchange
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called iX, becoming the fourth largest stock
market in the world behind NYSE, Nasdaq,
and Tokyo. iX will enable investors to trade
the two countries largest shares more
efficiently. The new entity will be based in,
and managed from London. Large
companies, or so-called “blue-chips”, will
trade in London, while high-growth
computer and biotechnology businesses
will be listed in Germany.
- The Istanbul Stock Exchange took a 27.4%
stake in the capital of the Kyrgyz Stock
Exchange (Kyrgyz
Republic), which
demutualized. The Kyrgyz Stock Exchange
had been operating on a membership basis
since 1995.
- Recently, Indian capital markets authorized
derivatives trading, which will initially be
in index futures. Later on, the derivatives
instruments may be expanded to include
index options. Retail investors are expected
to account for about 80% of daily turnover.
- Nasdaq Japan, the new market for
technology start-ups, opened for trading
with eight listings, intensifying competition
in Japan’s capital markets, and promoting
Nasdaq’s global ambitions. The joint has
less stringent listing requirements and
tougher disclosure rules than traditional
stock markets. It has been welcomed as a
new opportunity for venture capitalists and
a step forward for Japan’s capital markets.
The move is also part of Nasdaq’s plan to
build an international Network, by linking
Nasdaq Japan with its counterparts in the
US and Europe to offer 24-hour trading by
2003. The new bourse also aims to attract
Nasdaq US-listed companies.
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Costs & Revenues Survey Prepared by
FIBV

 FIBV/+0 1 2%3 
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The second part of the cost and revenues
survey shows what are the main sources of
income of an exchange, which has been
conducted for the year 1998 among bourses,
which are members of FIBV. A summary of
the first part of said survey was published at
volume (10) of the newsletter. Following a
summary for the second part of the survey:
1- Overall Revenues
Comparing the four geographical regions
for the members, European stock
exchanges were the most important
generators of income in the world,
followed by North American and AsiaPacific exchanges the South American
bourses.
It is interesting to note that the revenues
produced by the activities of European
stock exchanges have sharply increased of
28.5% in 1998 comparing to 1997.
Revenues in the other regions remained at
approximately the same level, as in North
American, or slightly decreased, as in the
Asia-Pacific region and finally the South
America.
2- Main sources of Revenues
Trading and services, were the main
sources of revenues for exchanges,
representing respectively 43% and 25.1%
of total revenues. The third revenue
provider was listing fees, contributing
22.4% Other revenues represented around
9.5% in 1998.
At regional levels the percentages differ, in
South
American
trading
revenues
represented a little bit more than half
51.4% of total income in 1998, while the
listing revenues form a high percentage in
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the North American zone, This can be
explained by the great number of
companies listed on the US exchanges,
providing them with an important and
stable source of revenues, and by the
important number of new companies
joining US markets, especially technology
and internet-oriented businesses. It is
interesting to note the sharp decline of
listing fees in the Asia-Pacific zone in
1998, a consequence of a number of delistings affecting Asia overall after the
Asian Economic Crisis.
3- Costs
Costs as well as revenues witnessed
different changes. They deceased slightly in
North
and
South American stock
exchanges, while they increased in AsiaPacific and Europe.
Staff costs represented the major of
expenses with an average of 27.4% in 1998,
The second most important post expenses
for exchanges were the acquisition and the
maintenance of computers and electronic
trading systems, representing 21.0% of total
costs, The other costs included the
provisions
for
depreciation,
and
administration Finally, the item “other”
represented quite an important part of total
costs.

Amman Stock Exchange
Hamzeh Complex – 4th Floor
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