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The ASE applied the provisions of the Listing Securities Directives
after amending the provision of Article (11), in which company
listed on the ASE shall apply for listing its Capital-increase
shares within five working days from the completion of issuance
procedures. This amendment, which was endorsed by the ASE
Board of Directors and the JSC Board of Commissioners, is in
line with the policy of the capital market institutions to enhance
the investment climate in Jordan and to provide the opportunity
for investors to start trading in the new issued securities as quickly
as possible, once listed application is filed and the company
completes all the necessary procedures at the ASE.

The ASE had previously started applying the current listing
Directives since the beginning of July 2004, which included
an important changes to the listing conditions, most significant
of which is committing companies listed at the First Market to
submit quarterly reports revised by their auditors. In addition, the
ASE had amended Article (5) of the Securities Listing Directives

last year with the purpose of facilitating procedures of issuers

who want to list their shares at the ASE.
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The JSC Board of Commissioners approved the new Margin
Finance Instructions to be effective as of mid March 2006. The
new instructions come with the JSC’s aims to improve the capital
market and regulate the financial relationship between brokers
and clients. The directives of Licensing of Financial Services
Companies and Certified Financial Professionals for the year
2005 had specified two main methods for dealing between the
financial brokers and their clients, which are the margin finance
and the cash dealing.

The JSC licenses financial brokerage firms to undertake margin
financing on the basis of specific conditions that include a
specific capital requirements and a letter of guarantee, as well
as the necessary technical and administration capabilities of the
financial brokerage firm to undertake this activity. According to
the new directives the financial broker finances part of the value
of his client’s securities by the guarantee of these securities. The
new directives also enable the provision of facilitations for clients
by guaranteeing the securities within specific financing ceilings
provided by the broker to his client, on condition that it does not

exceed one million JD per client.

Mr. Jalil Tarif, the CEO of the ASE, chaired the 4th working
session of the 16th International Conference on Funding Small and
Medium Enterprises/ Future Steps that was held at CPA Association
in Lebanon in cooperation with the World Bank and the Higher
Council for International Accounting Standards (IASB).

Mr. Tarif presented Jordan’s experience in the field of capital market
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development and the legislative, technical and quantitative changes
that occurred recently at the ASE. Mr. Tarif said that the current
Companies Law has allowed for the establishment of private
shareholding companies that can list their securities at the ASE and
granted these companies numerous privileges related to minimum
capital requirements and the various securities they could issue and
issuance conditions, in addition to other privileges. Consequently,
statistics show that (139) private shareholding companies have been
established since the enactment of the Companies Law with total

registered capital of JD (1.15) billion.

Mr. Nader Azar, the Deputy CEO, and Mr. Moayyad Tahtamouni
from Listing and Operation Department represented the ASE in a
conference about Corporate Governance that was held in Istanbul,
Turkey during the period 15-16 February 2006. During the
conference, which was organized by Organization for Economic
Cooperation and Development (OECD) and the Federation of
European Asian Stock Exchanges (FEAS), a variety of issues
were discussed, with a special concern on Corporate Governance
in the financial sector. On the sidelines of the conference,
participating organizations met to discuss cooperation between

them in the future.

The ASE has organized two training courses for financial brokers
during cooperation with capital market institutions, with the
participation of around 70 trainees from the licensed brokerage
companies.

These courses aim to provide the necessary qualified human

o 90 Lgings ) AeaS g Bkl g gy il ol il JUU
sLail 3l e el elS Al oels ol Glals |age olee
e B salls AU Lgalygl 21s] LgiSiay Buols dealis il s
S Gl 53 Lot sgumtly 3laws aaie Ll e clS 201 oia peie
Lol auol dog g Layuad ol (Sar 3l Zatisel] 2l 35591,
o pgll s A A g Lgy 21T (6,3 Bt Ll e 1] Bl
W3y dols dealins 38 58 (139) Gupels @3 03 4l @l s Loyl
s Aol Lllgal gty Jams gl @IS a1 0515 90 e

b slde (1.15)

@azaidl puud) BB Hile 5ol updly Alies Glee dn )y o8l
ilbeatly 2533 3,505 (a igaigh auhe dadls Olee um sl
alim ygull Sl ¢y oalintiy e 62015 Acunsbll AaS gl yaThas
Luaitlly gala®¥! (yolall Aataie g (FEAS) dygea¥l dp)sY!
Lias 2 2006/2/16-15 ye 5,501 J3a (OECD) sl
spall Bddliey om a3l U3 @ Can LS5 /Jseilan]
glaally Aalaal) s dolieyy dundl] AaSoantl Joo Ll (ya
3Lt bl o sl ade 533t Gela e @3 LS. UL

Shiiene Lt Lagd o 3al) oslaill ol comad 3511 2.

W s langtl Jealiy sl cninen Oles Busyss 2o el
(70) 53 385 Liiagg JUI ol Bgaw Silana o Oolailly i3

Aai 1 Al Lugll lS 54 e Lotie
39 AagLl B 5l 53150 yiags Caugs ol el os ade il
sl 3301 085 2 o) s sl s 81 JU (T B Lo 155



resources in view of the Jordanian capital market’s need for
raising the number of financial brokers due to the noticeable
increase of the number of people dealing in securities and of the
trading volumes. During these courses, participants are introduced
to the basic concepts and skills related to dealing in securities
as well as the tasks and duties of each of the Jordan Securities
Commission, the Amman Stock Exchange and the Securities
Depository Center. Additionally, practical training courses are
provided on the electronic dealing system that is used by the ASE
and the systems of the Securities Depository Center. Successful
completion of this course is considered one of the requirements
for obtaining the license to practice the profession of brokerage

for practitioners of financial professions.

ASE performance indicators revealed a backward performance
in stock prices for listed companies since the beginning of the
year until the end of February 2006, as the weighted index closed
at (7555.5) points at the end of February, a (7.76%) decreased in
comparison with the end of 2005. At the sectoral level, sectoral
indices decreased for each of the Banking, Insurance, Services
and Industry sectors by (%8.98), (%6.23), (%11.08), and (%0.24)
respectively. The trading volume increased since the beginning of
the year to JD (2.305) billion compared to JD (1.207) billion with
the same period of last month, a (%91) increase. The number of
traded shares increased to (392.4) million shares in comparison
with (266.2) million shares with the same period of last month, a
(%47.4) increase. The number of executed contracts increased to
(419.2) thousand contracts, an increase of (%63.8) in comparison
with the same period of last month. Market capitalization of
listed companies decreased by JD (428.1) million reaching JD
(26.2) billion, a (%1.95) decrease against the end of year 2005,
constituting (%321.3) of the GDP.
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The ASE CEO decided on the following:

List the (29,798,495) shares capital increase of Export and
Finance Bank as of February 1, 2006. The company paid in
capital reached (101,798,495) shares.

List the (2,200,000) shares capital increase of Jordan National
Bank as of February 1, 2006. The company paid in capital
reached (74,250,000) shares.

List the (2,944,797) shares capital increase of Arab American
Insurance Company as of February 6, 2006. The company paid
in capital reached (5,944,797) shares.

List the (3,437,634) shares capital increase of Jordanian
Expatriate Investment. Holding Company as of February
6, 2006. The company paid in capital reached (14,750,492)
shares.

List the (7,491,732) shares capital increase of Arab East For
Real Estate Investment Company as of February 13, 2006. The
company paid in capital reached (9,991,732) shares.

List the (4,199,779) shares of Emmar Investment and Real
Estate Development Company in the second market as of
February 16, 2006.

List the (5) million shares of AL-Faris National Company
for Investment and Export in the second market as of
February 16, 2006.

List the (930,236) shares capital increase of Specialized
Trading and Investment Company as of February 20, 2006.
The company paid in capital reached (2,980,236) shares.

List the (53,821,626) shares capital increase of Middle East
Complex For Eng., Electronics and Heavy Industries Company
as of February 20, 2006. The company paid in capital reached
(93,821,626) shares.

List the (296,153) shares capital increase of Comprehensive
Land Development and Investment Company as of February
20, 2006. The company paid in capital reached (5,946,142)

shares.

FG AT pand) il 1,8

dupailly @lslall @iy Jle (uly 2 33050 @gul £150] o
4 casll Ul Gl muad cgw (29.798.495) wildly
2006/2/1 (ya 5Liiel i35 e (101.798.495) g5l
S Y Gl Jle (Wl 20 5l gl 1o
g52ally 4y sl JU pul s madd @ge (2:200.000) 231 g
2006/2/1 cye sLiel el g (74.250.000)
Crpalil Sy 5 e ¥ B pal1 38 501 Lo Ty 2331 501 el 2153
s S QU el 5 padd @ (2.944.797) Bl Lol
2006/2/6 e il Gli3s e (5.944.797) 5.5
Ll ALl 38 il Jle puly 2330330 @gul z10a!
oly pray mgw (3.437.634) wildly i, Y1 G taall
oo bliiel sy cgu (14.750.492) g3aalls 4 csil Ul
.2006/2/6

ool il B,a Jle ey 2 5Lyl egwl zloal
ol el g (7.491.732) 2a3Lll g 2 Laall el sl U
o Ll @ll3s cgu (9.991.732) gsaally 4 sl JUl
.2006/2/13

ol slema¥ly skl Hleel 3,4 qgul gl
Dloel wlidy S Gyl 3 cgu (4.199.779) LIL,
2006/2/16 (s

seaailly Hlead abgll uslall 3,4 @gul z1oa)
Dliel @iy G Ggudl 2 @ger Opale (5) Lasae Jlly
2006/2/16 :ya

35laill dmuasill 3,8 Jle (uly 2330501 @gul 2153
S S ol s ! @gas (930.236) ALy ol eV
2006/2/20 ¢ya TyLiel clizg s (2.980.236) 52815 45
Bacog¥! 3l pazma 3858 Jlo el 2330531 gl Z153]
(53.821.626) aatLl yalail g3 g i<W g daw gl cule Liall
s (93.821.626) gsaully s Sl JUI (ol y s @gun
2006/2/20 ;ya 1Lael i3y

el yglatt ALalSat| 38 ! Jlo uly 2350 33 @gusl £150)
s SU S el e @ (296.153) @bty LVl
2006/2/20 ye |sLic! i3, e (5.946.142) g 500115
cralil] A yall Hladl 8y el Bl pen Gl



Calculating the opening stock price of the The Arabian
Seas Insurance Company to become JD (2.29) as of
February 19, 2006.

List the (863,937) shares capital increase of Union Land
Development Corporation as of February 21, 2006. The
company paid in capital reached (45) million shares.

List the (41,377,500) shares of Portfolio Management and
Investment Services for Clients- Amwal Invest Company in
the second market as of February 26, 2006.

Transferring the shares of Jordan Dairy from the second market
to the first market as of February 26,2006.

Transferring the shares Arab Financial Investment
Company from the first market to the second market as of
February 26, 2006

List the (180) million shares capital increase of Arab Bank as
of February 26, 2006. The company paid in capital reached
(356) million shares.

List the (50,837) shares capital increase of Jordanian Expatriate
Investment Holding Company as of February 28, 2006. The
company paid in capital reached (14,801,329) shares.

List the (2,700,000) shares capital increase of The Industrial
Commercial and Agriculture Company as of February 28,
2006. The company paid in capital reached (14,396,942)
shares.

List the (201,505) shares capital increase of Export and Finance
Bank as of February 28, 2006. The company paid in capital

reached (102) million shares.

The value of shares purchased by Non-Jordanians in February
equaled JD (166.7) million, (86%) of which were purchased
by Arabs.

The value of shares sold by Non-Jordanians was JD (158.6)
million, (75.3%) of which were sold by Arabs.
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* During this month, net Non—Jordanian investments showed a oligs

positive balance of JD (8.1) million. doydll (pa (44.3%) o) pud J1B (e ASglall gl IS o
e By the end of February, shares owned by non-Jordanians (e (e (35%) Lgdn clolid Bulgi 2 3m 5501 335
represented (44.3%) of ASE capitalization, (35 %) of which ol 5231 (9.3%) 5

are owned by Arab investors and (9.3%) by Non-Arabs.
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Closing

Travertine (Travco)

Jordanian Expatriate Invest.
Holding

Al- Amin For Investment

Amad & Hamdi Housing

Al Faris National Company
For Investment & Export*

Jordanian Real Estate For
Develpoment

Arab East For Real Estate
Investments

International Brokerage &
Financial Markets

Real Estate Investment

Investors & East Arab For
Ind. &real Est. Inv.

% @MV

y Closing
453 1.56
440 1.26
426 287
392 202
35.6 1.77
34.8 283
339 1190
335 1.83
329 1.63
323 291

The percentage change was calculated

company’s opening price
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