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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Chairman and the Board of Directors
Methaq Real Estate Investment Company
Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed financial statements of Methaq Real Estate
Investment Company (Public Shareholding Company) and its subsidiaries, as at March 31, 2026, and the
related consolidated interim condensed statements of comprehensive income, changes in equity and cash
flows for the three months period then ended. Management is responsible for the preparation and fair
presentation of this consolidated interim condensed financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this consolidated interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International
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-~ Mohammad Al-Azraq
(License # 1000)

Amman on April 29, 2026
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Consolidated interim condensed statement of financial position as at March 31, 2026

Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

- (Reviewed and unaudited)

March 31, 2026 December 31, 2025

Notes (Reviewed and unaudited) (Audited)
ASSETS JD JD
Current Assets
Current accounts at banks 21 97
Trade receivables 56,155 26,293
Other debit balances 20,593 2,508
Lands held for sale 4 4,193,189 4,193,189
Total current Assets 4,269,958 4,222 087
Non-current Assets
Deferred tax assets 101,822 101,822
Investment land 5 2,724,735 2,724,735
Project under construction 6 1,078,623 1,078,623
Investment property 7 1,470,923 1,558,653
Property and equipment 163,770 166,838
TOTAL non-current Assets 5,539,873 5,630,671
TOTAL ASSETS 9,809,831 9,852,758
LIABILITIES AND EQUITY
Liabilities
Current liabilities
Bank overdraft - 70,057
Other credit balances 524,602 519,172
Obligation against finance lease contracts 8 458,510 464,629
Total Liabilities 983,112 1,053,858
Equity
Authorized and paid capital 9,500,000 9,500,000
Statutory reserve 148,093 148,093
Accumulated losses (821,374) (849,193)
Net Equity 8,826,719 8,798,900
TOTAL LIABILITIES AND EQUITY 9,809,831 9,852,758

The accompanying notes form part of these consolidated interim condensed financial statements

1



Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2026 - (Reviewed and unaudited)

March 31, 2026 March 31, 2025
JD JD

Office sales 180,930 243,576
Office cost of sale (85,203) (187,055)
Gross profit 95,727 56,521
Office rental revenue 37,139 28,675
Investement property expense (3,697) (3,782)
Gross profit 129,169 81,414
Other revenues 2,745 2,744
Administrative expenses (66,547) (58,565)
Finance costs (14,930) (6,392)
Profit before income tax and national contribution 50,437 19,201
Income tax (21,541)

National contribution (1,077) -
Profit 27,819 19,201
Weighted average number of shares during the period 9,500,000 9,500,000
Basic earnings per share JD-/003 JD -/002

The accompanying notes form part of these consolidated interim condensed financial statements
2
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Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the three months ended March 31, 2026
- (Reviewed and unaudited)

March 31, 2026 March 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES JD JD
Profit before income tax and national contribution 50,437 19,201
Adjustments for:
Depreciation 5,595 5,903
Finance costs 14,930 6,392
Change in operating assets and liabilities:
Trade receivables (29,862) 24,760
Other debit balances (18,085) (24,134)
Other credit balances (29,968) (52,133)
Deferred checks - non-current - 4,978

(6,953) (15,033)
National contribution paid (2,150 -
Net cash from operating activities (9,103) (15,033)
CASH FLOWS FROM INVESTING ACTIVITIES
Investment property 85,203 83,480
Net cash from investing activities 85,203 83,480
CASH FLOWS FROM FINANCING ACTIVITIES
Obligation against finance lease contracts (6,119) (100,000)
Bank overdraft (70,057) -
Net cash from financing activities (76,176) (100,000)
Net change in cash and cash equivalents (76) (31,553)
Cash and cash equivalents - beginning of period 97 35,439
Cash and cash equivalents - end of period 21 3,886

The accompanying notes form part of these consolidated interim condensed financial statements
4



Methaq Real Estate Investment Company

Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

Note to consolidated financial statements for the three months ended March 31, 2026

1. Legal status and activity

- Legal status and activity for parent company and subsidiaries as follows:

Parent company

, Legal Registration date at the
ownership .
status ~ Ministry of Industry and Trade o
Company name percentage Rigester number Main activities
Mtk Real B Ownland and property to
HIE el PSC February 15, 2006 384 implement the goals of the
Investment Company
company
The purchase of land and
j Real E tion of residenti
Istaj Real Estate 100% LLC February 3, 2009 17965 construction of residential
Investment Company apartments and sell them
without any interest
Ownland and property to
Forth Methag for Property ‘
k. 0% LLC August 26, 2009 9520 implement the goalsofthe
Development Company
company
_ Own land and property to
d Mett fat :
Thi etheq Rl Ett 100% LLC February 8, 2010 20863 implement the goals of the
Investment Company
company
. Own land and property to
AL-Quonitrah for Property
i i Eupery 05 LLC  Novemberi0,2010 709 implement the goals of the

Development Company

— The financial statement have been approved by the board of directors in his session dated on

April 29, 2026.

company

2. Financial statements preparation framework and material accounting policies

— The consolidated interim condensed financial information for the company were prepared according

to the International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended

December 31, 2025.

3. Interim financial statement for the subsidiaries

The consolidated interim condensed financial statement of the parent company includes the financial

statement of the subsidiaries as of March 31, 2026 as follows:
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Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Note to consolidated financial statements for the three months ended March 31, 2026

4. Lands held for sale

(*) In the year 2020, an impairment in the value of land amounting to JD 931,057 was recognized and
the total amount recovered in previous years amounted to JD 914,893 and the remaining amount of
impairment is JD 16,164, as of March 31, 2026.

**) The average market value for the lands held for sale as per the property experts’ valuers dated on
g p property exp
January 8, 10 and 13, 2026 was JD 5,568,408 with an increase of JD 1,375,219.

5. Investment land

The average market value for the investment lands as per the property experts’ valuers dated on
January 8, 10 and 13, 2026 was JD 3,149,752 with an increase of JD 425,017.

6. Project under construction

Project under construction movement during the period/year are as of the following:

March 31, 2026 December 31, 2025
(Reviewed and unaudited) (Audited)
JD JD
Balance - beginning of period /year 1,078,623 937,660
Government expenses - 140,963
Balance - end of period/ year (*) 1,078,623 1,078,623

(*) This item represents the land value in addition to government: acquisition and change the usage
attribute costs, The land was purchased under a financial lease agreement signed with Al-Ittihad
Leasing Company, and the land is registered in the name of Al-Ittihad Leasing Company.
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Note to consolidated financial statements for the three months ended March 31, 2026

7. Investment property

Land (*) Offices Total
March 31, 2026 - (Reviewed and unaudited) D D D
Cost
Balance - beginning of period 1,223,738 372,162 1,595,900
Disposals of period - (67,365) (87,365)
Balance - end of period 1,223,738 284,797 1,508,535
Accumulated depreciation
Balance - beginning of period - 37,247 37,247
Depreciation of period - 2,527 2,527
Disposals of period - (2.162) (2162)
Balance - end of period - 37,612 37,612
Net 1,223,738 247,185 1,470,923
December 31, 2025 - (Audited)
Cost
Balance - beginning of year 1,438,380 483,684 1,922,064
Cost adjustment 69,811 33,765 103,576
Disposals of year (264,453) (145,287) (429,740)
Balance - end of year 1,223,738 372,162 1,595,900
Accumulated depreciation
Balance - beginning of year - 34,172 34172
Depreciation of year - 11,825 11,825
Disposals of year - (8,750) (8,750)
Balance - end of year - 37,247 37,247
Net 1,223,738 334,915 1,558,653

(*) The above mentioned land represents the share of Istaj Real Estate Investments Company within
Methaq towers project and for the part that has been created for leasing purposes, the land was
purchased under a finance lease contract from the Specialized Leasing Company, and registered
under the name of the Specialized Leasing Company to ensure obtaining the necessary fund to
implement company project.
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Note to consolidated financial statements for the three months ended March 31, 2026

8. Obligation against finance lease contracts

March 31, 2026 December 31, 2025
Company Name Compliance ceiling  First paymentdate  Last payment date  (Reviewed and unaudited) (Audited)
D D D
Etihad leasing company 1640003 October 5, 2025 August, 2026 325,510 31629
The Specialized Leasing Company 368,100 May 25,2026 - 133,000 133,000
Total 458,510 464,629

9. The potential effects of economic fluctuations

As a result of the current global conflict, where the entity has taken into account any possible impact of
current economic fluctuations in the inputs of future macroeconomic factors when determining the

severity and probability of economic scenarios to determine expected credit losses.



