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Report on Review of Condensed interim Financial Information

To Messrs. Shareholders

Shareco Brokerage Company

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the Condensed interim statement of financial position of Shareco Brokerage Company
(Public Shareholding Company), as at March 31, 2026 and the related Condensed interim statements of
comprehensive income, changes in equity and cash flows for the three months period then ended.
Management is responsible for the preparation and fair presentation of this interim financial information in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting". Our
responsibility is to express a conclusion about this interim financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagement no. (2410)

"Review of interim financial information performed by the independent auditor of the entity". A review of
Condensed interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

Condensed interim financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Other matter
On December 10, 2013 the board of securities commissioners approved for the company to resume its

operation within cash dealing only.

Talal Abu-Ghazaleh & Co. International
a

Tel: +962 6 5100 900

\(L i v,f‘i/ ‘ Mohammad Al-Azraq
e (License # 1000)
Amman April 29,2026
MEMBER OF THE
Forum or Firms
E:EE - s i -
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Shareco Brokerage Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of financial position as at March 31, 2026 - (reviewed and unaudited)

ASSETS

Current Assets

Cash and cash equivalents
Deposits at banks

Brokers customers receivables
Other debit balances

Total Current Assets

Non-current Assets
Intangible assets
Investments property
Property and equipment
Total Non-Current Assets

Total Assets

LIABILITIES AND EQUITY
Current Liabilities
Brokerage customers payable
Other credit balances

Total Current Liabilities

Equity

Capital

Statutory reserve

Voluntary reserve
Accumulated losses

Net equity

Total Liabilities and Equity

March 31, 2026

December 31, 2025

Notes (reviewed and unaudited) (audited)
D D
340,737 328,044
1,791,669 1,836,621
122,486 39,320
496,277 653,570
2,751,169 2,857,555
203,472 203,635
2,951,451 2,955,244
126,000 121,911
3,280,923 3,280,790
6,032,092 6,138,345
210,940 174,704
75,820 100,713
286,760 275,417
9,000,000 9,000,000
671,203 671,203
220,393 220,393
(4,146,264) (4,028,668)
5,745,332 5,862,928
| 6,032,092 6,138,345

The accompanying notes form part of these interim condensed financial statements

1



Shareco Brokerage Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of comprehensive income for the three months ended March 31, 2026

- (reviewed and unaudited)

Revenues
Net of brokerage commissions
Investments property rent, net

Other revenue
Total Revenues
Expenses

Marketing expenses

Administrative expenses

Legal cases and lawyer expenses

Total Expenses

Loss

Loss per share

The accompanying notes form part of these interim condensed financial statements

March 31, 2026

March 31, 2025

16,242 15,613
23,315 14,658
20,796 34,165
60,353 64,436
(609) ;
(44,449) (44,744)
(132,891) (30,028)
(177,949) (74,772)
(117,596) (10,336)
JD (_/001) JD (_/001)




Shareco Brokerage Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of changes in equity for the three months ended March 31, 2026
- (reviewed and unaudited)

For the three months ended March 31, 2026

Balance as at January 1, 2026

Loss

Balance as at March 31, 2026

For the three months ended March 31, 2025

Balance as at January 1, 2025

Loss

Balance as at March 31, 2025

The accompanying notes form part of these interim condensed financial statements

Capital Statutoryreserve  Voluntary reserve  Accumulated losses Net
i) i) i) " D
9,000,000 671,203 3% (4028,668) 5,862,928
(117,5%) (11759%)
9,000,000 671,203 100,393 (4,146,264) 5,745,332
9,000,000 671,203 2039 (3831,207) 6,060,389
(10.33) (10.33%)
9,000,000 671,203 200,393 (3,841,543) 6,050,053

3



Public Shareholding Company

Shareco Brokerage Company

Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of cash flows for the three months ended March 31, 2026

- (reviewed and unaudited)

Cash flows from operating activities

Loss

Adjustments for :

Depreciation and amortization

Changes in operating assets and liabilities:
Brokers customers receivables

Other debit balances

Brokers customers payable

Other credit balances

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Deposits at banks

Property and equipment additions

Addition to property and equipment

Net cash from investing activities

Net change in cash and cash equivalents

Cash and cash equivalents- beginning of period

Cash and cash equivalents- end of period

March 31, 2026 March 31, 2025
JD JD

(117,596) (10,336)
6,538 6,605
(83,166) (125,850
157,293 (29,439)
36,236 (117,905)
(24,893) 36,974
(25,588) (239,951
44952 (14,490
(1,300 -
(5371) (275)

38,281 (14,765)
12,693 (254,716)
328,044 559,535
340,737 304,819

The accompanying notes form part of these interim condensed financial statements

4



Shareco Brokerage Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the Condensed interim financial statements

1.

General

Shareco brokerage Company was established on January 19, 2006 and registered as a public
shareholding company in the companies control department at the Ministry of Industry and Trade
under the number (382).

The main activities of the Company are:
— Commission broker
— Purchase and sale of shares, bonds and securities.

Significant accounting policies
— The Condensed interim financial information for the Company were prepared according to
International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the interim financial statement are consistent with those
policies used in preparing the financial statements for the year ended December 31, 2025.
— The financial statements were approved by the board of directors on its session dated April 29,2026

Brokers receivable

March 31, 2026 December 31, 2025
(reviewed and unaudited) (audited)
JD JD

Brokerage customer receivables - doubtful old 5,029,912 5,029,912
Less: Expected credit losses allowance - doubtful old (5,029,912) (5,029,912)
Net - -
Brokerage customer receivables 1,585,346 1,502,180
Less: Expected credit losses allowance (1,462,860) (1,462,860)
Net 122,486 39,320
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On March 20, 2010, a memorandum of understanding was signed between a former Chairman of the
Board of Directors, and former and current Board members and one of the shareholder; and it was
agreed on the following:

— The Chairman of the Board of Directors and the former General Manager undertake to provide a
personal real estate mortgage in value of JD 4 million in benefit for the company in order to guarantee
the debt, as per the decision of the committee composed from next board of directors, these debts were
a result from general manager’s personal error or an acts outside his powers as general manager of the
company that were not at all for interest of the company and in whatever the value of debt, It is worth
to mention that a real estate mortgage bond was submitted in the amount of JD 4 million on 29 March,
2010 and it is due on 28 March 2015.

— All parties related to this memorandum shall be committed for full cooperation with the company to
be re listed in Amman Stock exchange and do all efforts for company to succeed and to be one of the
competitive brokerage companies.

— The Board of Directors appointed a collection committee in its decision No. 43/2010 dated July 10,
2010, which started its work and made reports on some of those debts, Those reports states that those
debts were as result of administrative and legal violations of the former management and it were
submitted to the current Board of Directors which affirm these debts resulted from violations of
former management.

— As a result the former General Manager of not complying to settle the debts which approved by the
collection committee as these debts resulted from his personal error and acts beyond his powers, the
company took legal actions in front of the courts and the related authorities against the former general
manager and against brokerage doubtful receivables. As well as the company started taking the
necessary actions related to execute the real estate mortgage bond which was due on March 28, 2015
and there was public auction for all plots of land included in the mortgage bond, and all shares of Mr.
Ibrahim Al-Daoud of plots of land which included in the mortgage deed were transferred to Sherco
Brokerage Company on April 17, 2017 at a value of JD 908,031 based on a decision issued by the
Chamber of Execution of the Court of (Northern Amman). Accordingly, the Company's management
decided to recover partially of the provision for doubtful debts with the value of the plots of land that
was acquisitioned by the company.

— Final decisions were issued in favor of the company in cases raised by the company against clients and
the former general manager, and the company implemented these cases through the implementation
department. Lands belongs to the general manager has been seized to proceed for the procedures to be
auctioned. The specialized committees conducted the assessments under the supervision of the
implementation department to assess the value of these lands that were seized for approximately JD
7,000,000 to be auctioned in accordance with applicable law.

— In 29 October 2022 the company made an agreement with Ibrahim Zafer Dawood who was the
director & the general manager of the company, the agreement mention that the successors of Ibrahim
Zafer Dawood had to pay 5,072,000 JOD cash through the sale of his properties that are reserved for
Shareko brokerage company as long as the sale percentage is not less than 80% from the estimated
pwhole amount approximately October 30,2023 , In return to drop down all the affairs against
Ibrahim Zafer Dawood ,Note that the gross amounts paid & received to the company in accordance
with the agreement that reached in total 694,317 JOD .-
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— The heirs of the decreased didn’t abide to the agreement so new case raised to the court to pay the
remaining of the mortgage bond & to continue on the cases raised against the former general manager.

— On November 8, 2023, there was an announcement in the Official Gazette of the sale by public auction
of plot No.(1471) of Hanutia in the district of the village of Wadi Al-Seer, which owned by the
deceased [brahim Al-Daoud and pawned by the company. At the end of the legal period for the
practical auction to reach the sale of the plot of land amounting to 1,353,635 Jordanian dinars.

— During the last quarter of 2024, executive procedures were initiated in the competent courts on new
plots of land from the heirs of the deceased (Ibrahim Dawood), as a result of which those plots were
offered for public auction.

4. Investments property

Lands Building Total
March 31, 2026 JD D D

Cost

Beginning of period balance 2,258,876 1,018,693 3,277,569
Addition - 1,300 1,300
Balance as at March 31, 2026 2,258,876 1,019,993 3,278,869
Accumulated depreciation

Beginning of period balance - 322,325 322,325
Depreciation - 5,093 5,093
Balance as at March 31, 2026 = 327,418 327,418
Net 2,258,876 692,575 2,951,451

December 31, 2025

Cost

Beginning of year balance 2,258,876 1,018,693 3,277,569
End of year balance 2,258,876 1,018,693 3,277,569
Accumulated depreciation

Beginning of year balance - 301,952 301,952
Depreciation - 20,373 20,373
End of year balance - 322,325 322,325
Net 2,258,876 696,368 2,955,244

5. Litigations

— There are legal cases raised by the Company against others (in solidarity) amounting JD 7,732,506
and a case claiming the remaining real estate mortgage bond amounting JD 3,109,000

— There are legal cases raised by others against the company amounting JD 66,000 and there are two
cases with undetermined amounts still pending in related courts.

6. The potential effects of economic fluctuations

As a result of the current global conflict, where the entity has taken into account any possible impact
of current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses.



