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1] The Home of Excellence

Report on review of condensed interim financial statements

To The Board of Directors

National Aluminum Industries Company
Public Shareholding Company

Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of National Aluminum Industries
Company PLC, comprising the interim statement of financial position as at 31 March 2026 and the related interim
statement of comprehensive income, interim statement of changes in equity and interim statement of cash flows for
the three months period then ended and the notes about condensed interim financial statements. Management is
responsible for the preparation and presentation of these condensed interim financial statements in accordance
with International Accounting Standard number (34) “Interim Financial Reporting”. Our responsibility is to
express a conclusion on this condensed interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial statements consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion
- During the period from (2011 to 2021) the Company has decreased the deprecation rates of its property plant
and equipment's to the half due to the decrease of production capacity, and it has raised depreciation rates in
2022 up to date, by not more than (75%) of the previous depreciation rates, this resulted in unrecorded
impairment loss in the property plant and equipment's which it’s carrying value amounted to JOD (3,756,794)
as at 31 March 2026. The Company’s management did not calculate the impairment amount and reflect its
impact on the accompanying condensed interim financial statements.

- The Company didn’t record a provision against doubtful accounts receivable which are due for more than
one year amounted to JOD (113,705), noting that there are pending law suits to follow up collection of these
receivables.

Qualified Conclusion

Based on our review, with the exception of the matters described in the basis of qualified conclusion paragraph,
nothing has come to our attention that causes us to believe that the accompanying condensed interim financial
statements are not prepared, in all material respects, in accordance with International Accounting Standard number
(34) “Interim Financial Reporting”.

Arab'Professionals
Amin Samara
License No. (481)

27 April 2026
Amman - Jordan
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National Aluminum Industries Company
Public Shareholding Company
Interim Statement of Financial Position as at 31 March 2026

(In Jordanian Dinar)

31 March 31 December
2026 2025
(Unaudited) (Audited)

Assets

Non - current assets

Property, plant and equipment 3,756,794 3,847,644
Right of use assets 256 1,908
Investment properties 81,927 81,927
Financial assets at fair value through other comprehensive income 1,586,439 1,433,589
Checks under collection - long term 36,000 60,000
Total non - current assets 5,461,416 5,425,068

Current assets

Spare parts 676,598 695,488
Other receivables 54,503 40,584
Inventories 3,439,110 2,969,248
Goods in transit 28,344 473,686
Accounts receivable 1,156,033 1,105,087
Checks under collection - short term 1,952,531 1,934,900
Cash and cash equivalents 1,414,090 1,546,126
Total current assets 8,721,209 8,765,119
Total assets 14,182,625 14,190,187
Equity and liabilities

Equity

Paid-in capital 9,000,000 9,000,000
Statutory reserve 1,743,637 1,743,637
Voluntary reserve 45,108 45,108
Cumulative changes in fair value of financial assets 297,834 144,984
Accumulated losses (1,285,274) (1,107,759)
Net equity 9,801,305 9,825,970
Liabilities

Non - current liabilities

Credit facilities - long term 1,172,000 1,226,000

Current liabilities

Credit facilities - short term 1,682,000 1,636,000
Accounts payable 704,259 607,529
Other liabilities 823,061 894,688
Total current liabilities 3,209,320 3,138,217
Total liabilities 4,381,320 4,364,217
Total equity and liabilities 14,182,625 14,190,187

“The accompanying notes from (1) to (3) are an integral part of these condensed interim financial statements and read with review report”



National Aluminum Industries Company
Public Shareholding Company

Interim Statement of Comprehensive Income

For the Three Months Ended at 31 March 2026

(In Jordanian Dinar)

31 March 31 March
2026 2025
(Unaudited)  (Unaudited)

Net sales 1,307,762 1,334,394
Cost of sales (1,361,216) (1,365,637)
Gross loss (53,454) (31,243)
Administrative expenses (94,529) (83,539)
Financing expenses (18,999) (17,773)
Bank interest income 14,485 -
Net of other (expenses) and revenues (25,018) 8,182
Loss for the period (177,515) (124,373)

Other comprehensive income items :

Change in fair value of financial assets through other comprehensive income 152,850 (24,592)
Total comprehensive loss for the period (24,665) (148,965)
Basic and diluted losses per share for the period (0.02) (0.014)

“The accompanying notes from (1) to (3) are an integral part of these condensed interim financial statements and read with review report”



National Aluminum Industries Company
Public Shareholding Company
Interim Statement of Changes in Equity
For the Three Months Ended at 31 March 2026 (Unaudited)

(In Jordanian Dinar)

Balance at 1 January 2026
Total comprehensive loss for the period
Balance at 31 March 2026

Balance at 1 January 2025
Total comprehensive loss for the period
Balance at 31 March 2025

Cumulative
Paid - in Reserves changes in fair
value of Accumulated Net

capital Statutory Voluntary financial assets losses equity
9,000,000 1,743,637 45,108 144,984 (1,107,759) 9,825,970
- - - 152,850 (177,515) (24,665)
9,000,000 1,743,637 45,108 297,834 (1,285,274) 9,801,305
9,000,000 1,743,637 45,108 (34,865) (870,325) 9,883,555
- - - (24,592) (124,373) (148,965)
9,000,000 1,743,637 45,108 (59,457) (994,698) 9,734,590

“The accompanying notes from (1) to (3) are an integral part of these condensed interim financial statements and read with review report”



National Aluminum Industries Company
Public Shareholding Company
Interim Statement of Cash Flows
For the Three Months Ended at 31 March 2026

(In Jordanian Dinar)

31 March 31 March
2026 2025
(Unaudited) (Unaudited)

Operating activities

Loss for the period before tax (177,515) (124,373)
Depreciation 91,948 92,763
Right of use assets depreciation 1,652 1,537
Lease obligation interest - 136

Changes in working capital

Checks under collection 6,369 (2,195)
Accounts receivable (50,946) (157,135)
Inventory (24,520) 128,647
Spare parts 18,890 15,249
Other receivables (13,919) (319,699)
Accounts payable 96,730 (29,259)
Other liabilities (71,627) (83,968)
Net cash flows used in operating activities (122,938) (478,297)

Investing activities

Property, plant and equipment (1,098) (3,972)
Financial assets at fair value through other comprehensive income - (243,942)
Net cash flows used in investing activities (1,098) (247,914)

Financing activities

Credit facilities (8,000) 61,232
Net changes in cash and cash equivalents (132,036) (664,979)
Cash and cash equivalents, beginning of year 1,546,126 2,051,680
Cash and cash equivalents, end of period 1,414,090 1,386,701

“The accompanying notes from (1) to (3) are an integral part of these condensed interim financial statements and read with review report”



National Aluminum Industries Company
Public Shareholding Company
Notes to the Condensed Interim Financial Statements (Unaudited)
31 March 2026

(In Jordanian Dinar)

General

National Aluminum Industries Company was established on 22 August 1994 as a Public Shareholding Company
and registered at the Ministry of Trade and Industry under number (253). The Company head office is in the
Hashemite Kingdom of Jordan. The Company's main objective is manufacturing and forming Aluminum.

The shares of the Company are listed in Amman stock Exchange - Jordan.

The accompanying condensed interim financial statements have been approved for issue by the Company’s Board
of Directors in their meeting held on 23 April 2026.

. Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim financial statements of the Company have been prepared in accordance with International
Accounting Standard number (34) “Interim Financial Reporting”. They don’t include all of the information
required in annual financial statements in accordance with IFRS and should be read in conjunction with the
financial statements of the Company for the year ended 31 December 2025.

The condensed interim financial statements have been prepared on a historical cost basis except for financial
assets, which have been measured at fair value.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional currency of
the Company.

The accounting policies are consistent with those used in the previous period, except for the adoption of new and
amended standards effective as at the beginning of the year.

Use of Estimates

The preparation of the condensed interim financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure of contingent
liabilities. These estimates and assumptions also affect the revenues and expenses and the resultant provisions and
in particular, considerable judgment by management is required in the estimation of the amount and timing of
future cash flows. Such estimates are necessarily based on assumptions about several factors involving varying
degrees of judgment and uncertainty and actual results may differ resulting in future changes in such provisions.

Management believes that the estimates are reasonable and are as follows:

- Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the interim statement of profit or loss.

- The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are
considered accounting judgments and estimates include Probability of default (PD), Loss given default (LGD)
and Exposure at default (EAD).

- Inventories are held at the lower of cost or net realizable value. When inventories become old or obsolete, an
estimate is made of their net realizable value. For individually significant amounts this estimation is performed
on an individual basis. Amounts which are not individually significant, but which are old or obsolete, are
assessed collectively and a provision applied according to the inventory type and the degree of ageing or
obsolescence, based on historical selling prices.



National Aluminum Industries Company PLC
Notes to the Condensed Interim Financial Statements (Unaudited)
31 March 2026

3 . Income Tax

- The Company has settled its tax liabilities with the Income Tax Department up to the year ended 2020.

- Thelncome tax returns for the years 2021, 2022, 2023, 2024 and 2025 have been filed with the Income Tax
Department, but the Department has not reviewed the Company's records till the date of this report.

- No Income and National Contribution tax provision has been taken on the Company's results of
operations for the three months ended at 31 March 2026 as the Company’s expenses exceeded its taxable
revenues.



