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yaise JoWI (ngiusll pyll
2025
J2oGl gl @S pis - (nijarigu



dadl cole §jva
pb2oldl Gawadl o S aldlawce el



LSkall gasll ciabes Bpirn
sgall Llg U alllase ¢ sl jio3



Slginall

10 dauuwgall iaxdg . Ll . Liiyg)
11 o)yl yul>o
13 G823l dixJ / bl 98820 / (igild)] jLiiuall / duepil] GBI &ud
15 &)Yl yulo Juudy dals
20 2025 pla) duc il GBI diug) (ngiul pysill
22 )oYl yulzo pipsi
56 2025 dadgJl yydi

134 - 66 83590l dlall @ilgall




i et

ur.:nn‘"q- ‘?"‘“

e

L B 1

LEYIE T
s ,.q,,d ™. B

‘&*N




b -
.

D & a

L

- Jdi_ % 1 -
® 1-4 = Ty
s ;

- u-HFI‘H N



&'d SOLIDARITY
FIRST INSURANCE  vys——ol_ilJ 5Jglll

QOQO0

Simply insurance.
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Solidarity First Insurance Supports the “Sanbala 2025" Initiative at Petra Basic School for Girls
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Under the patronage of Solidarity — Al Oula Insurance, the activities of the “Environmental Impact Assessment” course,
organized by the Jordan Environment Society, were officially launched in the presence of a number of participants and
specialists in the fields of environment and sustainable development.

This sponsorship comes as part of the company’s commitment to its social responsibility and its support for initiatives
that contribute to environmental protection and the promotion of environmental awareness within the community
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- Solidarity Honors Winners of the Entrepreneurship and Innovation Competition
Solidarity Insurance Company honored the winners of the “Solidarity for Entrepreneurship and Innovation”
competition during a special ceremony held in Amman. The event was attended by the company’s Chief Executive

Officer, Mr. Alaa Abdeljawad, along with a distinguished panel of judges composed of experts in the fields of
entrepreneurship and innovation.
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- Solidarity First Insurance Celebrates the 79th Independence Day
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- A glimpse of Solidarity -First Insurance participation in the Career Day event held at Al-Zaytoonah University
of Jordan, with a large attendance of university students.
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Solidarity- First Insurance Honors Champion Sameeh Al-Areedi for Joining the National Taekwondo Team
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- Solidarity First Insurance: Gold Sponsor of the 9th Global English Language Olympiad 2025
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- Under the Patronage of Solidarity First Insurance, Productive Women and Small Business Owners Honored
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Solidarity organized a workshop titled “Discover the Science of Influence,” delivered by Dr. Ahmad Mesto from
Lebanon, an influence and development expert, Founder of MentorTrail, and Regional Director of the Cialdini
Academy — MENA. The workshop highlighted research-based, practical strategies to inspire others and
influence decision-making, with strong engagement from over 95 participants. This initiative reflects
Solidarity’s commitment to social responsibility, awareness, and knowledge sharing.
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On September 16, 2025, Solidarity honored youth by officially sponsoring the Jordan Open Taekwondo
Championship, organized by Abu Labdeh International Taekwondo Academy, as part of International Youth Day
celebrations. This recognition reflects the company’s belief in the role of youth in developing skills, fostering a
spirit of challenge, and motivating achievement among the promising generation. Best of luck to today’s
champions... the makers of tomorrow

49



orr 15 s 122 9025 |

G . gubldl 29)9 dsiall oy G0 6j100 EuHU) &l b (028 68 jguuill &sasd i Yo @iy Aygysll ijaslguw ddghy Caiis -
U-ab §jpLsall 03 n iU .EIWI jSpall (ale Dortmund G569 il jSpall nle IRIS G399 Joll Spall nle Eagles Pro )6 J-o>
DUl agdIgo duaidg dwbidl aUidl] @cal dunaixall Lidgguuo

) "-I __ ; K p e

- The Solidarity football tournament, organized by the Al-Nusour Football Academy, concluded with a memorable sporting
evening combining fun and competitive spirit. Eagles Pro secured first place, IRIS took second, and Dortmund finished third. This
initiative is part of our social responsibility to support youth development and nurture their sporting talents.
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- Solidarity First Insurance Launches Job Shadowing Program in Partnership with INJAZ
#Solidarity_First_Insurance, in partnership with INJAZ, organized a Job Shadowing program for students from Amman Baptist
Schools, aiming to empower students, prepare them for the workplace, and enhance their professional skills and knowledge,
reflecting Solidarity’s commitment to social responsibility and investing in the next generation.
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CBABE2S 19 Newembor 2023 18 Mowembor 2023 - 18 Noversbar 2026

This is to cerify that the management system of

First Insurance Co. (SOLIDARITY)

Building 95, King Abdullah Il St, Amman 11822, Jordan

has been found to conform to the Occupational Health and Salety Management System standard:

ISO 45001:2018

This certificate is valid for the following scope:
Provision of Life and Mon-Life Insurance Services related to Property, Motor, General
Accidents, Fire, Marine and Health Insurance.

Praca and date: For the izswing oilice
Barondrech, 18 Hovember 2023 DNV - Dusiness Assuramce
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CERTIFICATE TUY

AUSTRIA

Management System as per
ISO/IEC 27001 : 2013

In accordance with TUV AUSTRIA procedures, it is hereby certified that

@_'i)l_ﬂ.__Jng_Lu
SOLIDARITY

FIRST INSURANCE COMPANY - SOLIDARITY

King Abdullah Il Street, Building No. 95.
11822, AMMAN, JORDAN

Applies an Information Security Management Systam in lina with the above Standard for the
following Scope

THE SCOPE OF THE SFI INFORMATION SECURITY MANAGEMENT SYSTEM
APPLIES TO IT DEPARTMENT AND ITS SERVICES AND CONTROLS
PROVISIONED WITHIN “FIRST INSURANCE COMPANY — SOLIDARITY”
LOCATED IN HQ IN AMMAN.

Walid Statement of Applicability: Ver. 5.0 dated on 31/10/2022 Valid until: 2025-11-25
Cartificata Ragistration No.: 20201190002489 Initial certification: 2019-11-26

Last cerification cycle expiry
= date: 2022-11-25

Date of recertification

audit: 2022-11-14

Maria Agapitou
Haad of Management Systams & Products Certification Division

Ceartification Body Athens, 2022-12-02
at TUW AUSTRIA

This certification was conducted in accordance with TUY AUSTRIA auditing and certification

procedures and 15 subject to regular surveillance audits.
* Mainienance of valkity i5 subject of ths aren el Surveilancs Bt

TUW AUSTRIA HELLAS
429, Mesogaion Ave.
GR-153 43 Athens, Greece
woanw iunvaLsinansilas or
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Cerlificate PK23/00000131

The managemant systam of

Solidarity First Insurance - Jordan

Buiding 95, King Ab<ulah Il SL. Amman, Jardan

has been assessed and certified a8 meeling the requiremants of

15O 22301:2019

For the Tollowing activities

Thi Businees Contiaiaty Managemant Systam of Salidasity Firs! Insurance to ensurne the continuity of Insuranses Services for Motor

Medical, General and Fire, Manne, Lile including all supporting deparimenis.

This certificate (5 valid om 08 July 2023 wntil 85 July 2028 and nemains valid Subiect o satisfeitny sueneilance audils

lesui 2. Cadtified since 08 July 2023

ook, TN'Y/4

Soonted by
Joraltan Hadl
Global Head - Cenification Sannces

G5 Urited Kingdom Lid
Rossmum Busness Park, Ebcsman Por, Cheshi, CHES J3EM, UK
1ol {OFEST 350-505E - wiww 833 com
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31) 2025 Joll (yg.ils 31 Y0 dugiiall diowl) Lfl_JJJI JUigs 50,824 ayjbell uljlaiiwy! gile Gugiwyl U'I_JLQ>| ol -
(gdojijLig> 53,281 : 2024 Jqll gygils

aidl (nalg Ggainll (nd 28 - 10 plbul
2024 Jg¥ll ygils 31 (s lad 2025 Joll ygils 31 o lad
>oic ala> 08¢ ala> T
ggaxall &Slall §gis> Jol g9aall &Slall Goi> Joal YUl yatl
146,595 1,836 144,759 778,596 1,449 777,147 @g2inl (o 26l
3,915,029 202,179 3,712,850 4,809,456 44,282 4765174 Sgidl (na) 28l
4,061,624 204,015 3,857,609 5,588,052 45731 5,542,321

94



8aubiall Ol Uball Slgliball

blwsl (pun3d 2io — (Jolbill sgée lag>go (lglbo) - 11 >yl

audssall dubssl Sglball

ggaall Al e jblal - jblall olaei  &adil Olasdaill adlsJl dasdll &Sl ggdo 8jlusll yodo clidiunly i1l 1lsalU
Juau1 jUgall
2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 N

26,933,481 28,313,834 957,532 1,050,594 16,069,679 17,388,749 304,239 550,919 9,602,031 9,323,572 saall Joi -Jolbil agéc tlglho

- - - - - - - - - - é2all Jol -Jolbil agéc wlag>go

26,933,481 28,313,834 957,532 1,050,594 16,069,679 17,388,749 304,239 550,919 9,602,031 9,323,572 8aall Joi - o183l 2gdc (lag390) Glbglino ol

- 2,555,585 - - - 1,016,500 - - - 1,539,085 (25 2Lyl ) iyl Olgiw SRS

30,869,419 957532 1,050,594 16,069,679 18,405,249 304,239 550,919 9,602,031 10,862,657 (Jasw)dall Jgi - Jolsill sgic (tlagg0) Sglino (ol

(84,733,869) - - - - - - (69,143,459) (84,733,869) Jolil sgac wilbly)

67,877,781 - - 48,216,961 62,370,621 - - 4,482,699 5,507,160  duwll Jus syl wyjlnallg 6asbiall aldlball

(177,825) - - - - 246,580 (177,825) - - lgijlus @dgiall sgaell (16 poill

(210,884) - - 639,340 (210,884) - - - - LIC ple wilyaei — adylull doa3Jy daleiall ¢l sl

(36,284) 60,122 (36,284) - - - - - - lei)lus gigiall sgéall (nb peill

67,452,788 60,122 (36,284) 48,856,301 62,159,737 246,580 (177,825) 4,482,699 5,507,160 Joal Jlaci pdli

703,729 32,940 21,600 872,959 682,129 - - - - Jolail agéc go - Jugeill wadlai

(14,591,858) (16,577,352) 93,062 (14,684) 49,729,260 62,841,866 246,580 (177,825) (64,660,760) (79,226,709) P Joliwl Y30l - pusisll bl

68,865,000 86,729,559 - - - - - - 68,865,000 86,729,559 &bl sgéell go @liwall 351

(52,892,889) (62,246,011) - - (48,410,190) (56,738,851) - - (4,482,699) (5,507,160) sl 6uiblall lbaillg dcgorall alllball

o 3 - (2,555,585) - - - (1,016,500) - - - (1,539,085) asylw Olgiw GIysaj

- 15972111 21,927,963 - - (48,410,190)  (57,755,351) - - 64,382,301 79,683,314 &8l Olasadl lesl
o~

N_ 28313834 36,220,030 1,050,594 1,035,910 17,388,749 23,491,764 550,919 373,094 9323572 11,319,262 620l 131 — Jolbil sgéc tlglbo

W - - - - - 620l 13T -Jol4il sgée cilag>go
2

< 28313834 36,220,030 1,050,594 1,035,910 17,388,749 23,491,764 550,919 373,094 9323572 11,319,262  8aall ST - Jolill agie (lag290) Sliglbo pslo
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)

(ul) blwsll (pubdJ 2pio — Jolbil agéc Glag>go (Cibglbo) - 11 2|

LN
o
o~
E M Gligolill Pwid Juwid ol yubll yub Guotl - Ol SUSII Sllaaws
w ggaxall Qolaal dolall gl Jelidgb  Jellpod Gl gl S L] ele> olilyl 29200lg Joliul - Sllus Uil jlaly
S: M 2025 Jgill ggils 31 b Lab
- Jolail agic
< 36,220,030 3282096 958018 745,015 226325 129,047 3969848 467980 9,588 661,783 6,992,249 10,758,880 125,255 7,893,946 Jslail sgac lglho
- - - - - - - - - - - - - - - Jolil sgéc ailagsgo
= 36,220,030 3282096 958,018 745,015 226325 129,047 3969848 467980 9,588 661,783 6,992,249 10,758,880 125,255 7,893,946 Jslbill agic ol
a
Ll
0 Jolil éale] agdc
17290911 2207293 641,034 712,438 247431 308640 2873166 1271955 21519 698,984 5,435,481 507,933 542,702 1,822,335 Jolail 8ale] sgae cilagago
- - - - - - - - - - - - - - Jolail éale| sgac vibglho
17,290,911 2,207,293 641,034 712,438 247,431 308,640 2873166 1271955 21,519 698,984 5,435,481 507,933 542,702 1,822,335 Jslasl dale] agic pdlo
2024 Jgill ygils 31 (b Lad
Jolaill agic
28313834 3947742 1048346 398806 13,659 161,799 3,639,532 66,464 12,732 565,861 4,932,397 10,698,343 218,005 2,610,148 Jolsil sgac ailglho
- - - - - - - - - - - - - - Jolail sgac ¢ilag>go
28,313,834 3,947,742 1048346 398,806 13,659 161,799 3,639,532 66,464 12,732 565861 4,932,397 10,698,343 218,005 2,610,148 Jslail agic ol
Jolail éale] 2gdc
12,834,877 1888431 1032918 1511329 70965 184943 1615107 826,201 20,913 387360 2,654,053 377,702 722,883 1,542,072 Jolul bale] sgae cilagago

- - - - - - - - - - Jsll 8ale] sgie Gliglbo
12,834,877 1,888,431 1,032,918 1,511,329 70,965 184,943 1615107 826,201 20,913 387360 2,654,053 377,702 722,883 1,542,072 Jolal 8ale] sgic ol
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‘ 2025 V5 2 ANNUALR

* Jolail ullasy dslesio ditso @od-1-11 >lbdl

Juasill jLualy

Jolbil bgéc dla> @od

clbuug @05

(eebgall @03

Jolbil Ollasy adlaiall d&izaall @oill dasd (il
“assgiall alaifyl flusll aoso Jji

dizao @odll nolo

g las ciils aesgiall &laiiyl Plusll ganso (e &l git

2024 2025
18,341,795 21,603,651
18,007 18,286
85,587 93,771
18,445,389 21,715,708
(2,818,001) (3,018,001)
15,627,388 18,697,707
2024 2025
2,618,001 2,818,001
200,000 200,000
2,818,001 3,018,001
2024 2025
10,966,588 12,994,125
2,535,712 2,976,971
1,655,148 2,360,762
999,635 1,053,102
2,288,306 2,330,748
18,445,389 21,715,708
2024 2025
5,369,091 6,114,718
(22,500) (22,500)
5,346,591 6,092,218
2024 2025
3,969,124 5,038,256

1,391,427 1,068,922
8,540 7,540
5,369,091 6,114,718
2024 2025
161,666 276,039
245157 303,185
406,823 579,224
715,923 1,232,133
348,517 469,511
267,363 307,354
133,412 197,867
564,100 1,134,036
2,436,138 3,920,125
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Judsil jlualy

&l &ylay (6 oyl
bbbyl

Gl &lgi b 20041

i)l lgipial ladg digaall @ol Juli
Judsill jlualy

Tlogy 30-0 3o slawl déxiwo
logy 90-31 Ao sloww] dé~iuto
logy 180-91 Aio slauull déxiuwo
365-181 2o slouwl dé~iuwo
Qi Jo 315l 2io slaull ddxiuwo

ggaxall
bl @uwp albuadd] - 2 - 11 2Ll

Juasilljlyaly

Jolbil tllag) déleiall Junaill @up Olbpill dasd (ke

dedgiall ablaiyl Pl oo :Jjiy

Jo183l Olylasy dilosall Junadll @uwyp Olyidl dosd rolo
:duiojll lgijia) 8og Glbwid| Jui

Juasil Lty

10 0-6 Ll Gout
Jibl 6-12 JAS §aia
304 12 go 51 JUS Gt
goaxall

:audlal @oill - 3 - 11 eyl

Judsill ity

clbuugl &iflall ol

cU5gl &idlall oAl

auduiall dunsill aidlall @oill

4290l

oo

Jub

i aidls @os

JsLsil Olulasy ddlesall &lall ol dasd (ladl



4

2025

NGl ol
M€ ()0

=
0
-
-
o
©
o

(AIC) 8aubiall OWball Jilio Jooill

bluwsil jpubd 20io — Jobil éalel sgéc tilag>go/(Glglbo) 12- >laul

(ARC) Jgoill Jilao duisiall dubsill

ggaall adlall e jbliall - jblall baei  &addl Slasail &)l dasdll &)Ll ygbo 8)luusll gobo cliiwly 1101 1l
Juailjuaaly

2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 °
12,134,797 12,834,877 495655 603,802 5,910,685 7,377,924 1,080 - 5727377 4,853,151 62all Joi — Jol&ull 6Ll sgée tiliglbo
- - - - - - - - - - 620l Jgi- Jol&ill 6sle] sgée ilagsgo
12,134,797 12,834,877 495,655 603,802 5,910,685 7,377,924 1,080 - 5727377 4,853,151  8aall Joi-Jolill Sale] agie Glagago/(Lbglbo) pslo
(33348507) (41,693,530) - - - - - - (33,348,507) (41,693,530) oWl 8alel sgde Layjlino
17,210,625 24,215,710 776,594 919,684 17,173,715 23,296,026 (739,684) - - - 6o dguiiall (NIl ol 63piwall aliaall
Gilae — asylull &o33Jy dbleiall cily il
1,448,990 882,458 (673,299) (1,032,268) 1,383,685 1,914,726 738,604 - - - (LIC) bl wilol il (ile
(14,688892) (16,595,362) 103,295 (112,584) 18,557,400 25,210,752 (1,080) - (33348507) (41,693,530) ol - Jolasl 13420 go sl dblal @uall
85,440 106,981 4,852 4,230 80,588 102,751 - - - - Jolaill éale] sgae o — Jugail cilslyl
(14,603452) (16,488,381) 108,147 (108,354) 18,637,988 25,313,503 (1,080) - (33348507) (41,693,530) JoWal 8alel Jlacl 25Gi
auasi wléoaly allall Jolbil bluwsi
32,474,281 44,249,629 - - - - - - 32,474,281 44,249,629 dcgonall  wluibyl  wigael
(17170,749)  (23,296,026) - - (17170,749)  (23,305,215) - - - - Jolill au0a) ggoaall duiiball sgaell o 28l
15,303,532 20,944,415 - - (17170,749)  (23,305,215) - - 32,474,281 44,249,629 sl oasadl les]
820l 37 — Jolail éale) sgae ciliglbo
12,834,877 17,290,911 603,802 495,448 7,377,924 9,386,212 - - 4,853151 7,409,250 620l 37— Joll 6ale] sgae ¢ilag>go
12,834,877 17,290,911 603,802 495,448 7,377,924 9,386,212 - - 4853151 7,409,250  &xall jSi- sl Sale] agiie Lilagago/(bglino) pslo
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202

(L Baino Jolill 6alel sgée) *diuaall @odJl -1 -12 >laul

(L Baino Jolbill 6olel sgdc) *aidlall ol -1 -12 >l

Juasil jlualy

(8ul>o) Loy Braixall Jolbil 8sle] sgée tilagsgo

(au>)13) L Bainall Jolbill 6ale] sgac wilag>go
Jolil 6slc] lulasy ddlesall &iyao @oill dasd ylasl

aesgiall dlaibyl Pl gooo Jjiy

JoLsil 6le) willasy dilesall digaall ol dasd ol
:duiofl l@ijial laog diuaall @odl Juld

Juasill jLualy

logy 30-0 o slow| dd~iuwo
logy 90-31 Ao slowll &é~iuwo
logy 180-91 Aio slowl dé~iwo

Qi o 151 2o slawll dé~iuwo logy 365-181 Ao slawl dé~iuwo

Qi go 35l 2io slaull dd~iuwo
Julesyl

2024 2025
1,393,589 1,228,626
96,377 189,356
1,489,966 1,417,982
(559,090) (559,090)
930,876 858,892
2024 2025
521,896 478,294
42,563 46,191
309,730 234,939
133,947 165,377
481,830 493,181
1,489,966 1,417,982
2024 2025
36,967 52,645
12,741,723 11,686,754
12,778,690 11,739,399

Juasill jlualy

(&ul>o) gy Brainall Jol4il ésle] sgée tilag>go
(Guz)3) Ly Bainall Jolbill éale] sgac wlag>go
Js1sll 6ale] Silulasy ddlasall &lall @oill dasd e

(L“n.éu:)) Ulaog ¢lbliao - 13 >yl

Ulasoll

g9axall ljgbyd Oyl GUilg 8jg>llg wildo Jubo =0
:aalasll
12,598,834 929,936 188,180 2,097,915 1,479,300 5,227,045 2,676,458 2024 JgUl ygils 31 (16 b 2ol
109,340 17,283 - 92,057 - - - albl)
(79,629) (18,066) - (61,563) - - - Glbsleygiwl
12,628,545 929,153 188,180 2,128,409 1,479,300 5,227,045 2,676,458 2025 Joill ygils 31 0 LS syl
aSlpall Julgiwyl
3199181 692494 101,614 1,324,968 266,019 814,086 - 2024 JgUl ygils 31 (6 b 2ol
352,000 45244 18,240 154,389 29,586 104,541 - il &gl
(79,434) (18,040) - (61,394) - - - alsleuiwl
3,471,747 719,698 119,854 1,417,963 295,605 918,627 - 2025 Jglll ggils 31 0 LS syl
dyyisall dasdll (ol
9,156,798 209,455 68,326 710,446 1,183,695 4,308,418 2,676,458 2025 Jgill ggils 31 5 las 2uol
9,399,653 237,442 86,566 772,947 1213281 4,412,959 2,676,458 2024 Joill ygits 31 (b o oyl

Jolll ygils 31) 2025 Jglll ygils 31 (6 Lad (is)i jLiys 1,657,817 JolblU dblgiumall Ulaeallg wlbliaall dab @ LI
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poRT 18+ > 2% 2025 ‘ ?\‘é

duwaqoalo et Ulbg>ago - 14 pleul

gg9axall Yol 2oly Juajil sty
2025 Jgill ygils 31 (6 las

“aalal

1,737,937 1,737,937 2025 il ggitd 1 16 Lad suoyl
33,500 33,500 bl
1,771,437 1,771,437 2025 Jgill ygils 31 (b Lab 2uopll
@Slpall clabyl

1,081,705 1,081,705 2025 il ggits 1 16 Lad suoyl
152,089 152,089 il clabyl
1,233,794 1,233,794 2025 Jgill ggils 31 (s lad auoyll
537,643 537,643 2025 Jgill ygits 31 15 las dypisall dasill ol

2024 Joll ygils 31 o Lad

aalsll

1,663,019 1,663,019 2024 il ygild 1 (6 s syl
74,918 74,918 =N
1,737,937 1,737,937 2024 Joill ygils 31 b o 2uoyl
@5l jiall clabyl

943,949 943,949 2024 (il ggis 1 (16 Lab 2oyl
137,756 137,756 il clabyl
1,081,705 1,081,705 2024 Jgill ygils 31 (b LaS a0l
656,232 656,232 2024 Jgill ygils 31 (b lab &ypisall daxdll Lo

Jbl pladiwl §> — 15 pleul

J-léo a5l o doadiwo o)l (1o Jlaio 2025 Joll ygilb 31 10 Lad aslg Jlayl aée alglbo dcgaxall (naJ
2024 plc (6 2>lg 2ée

o lall - ol plasiwl @ -i

g9axall 8p2liuo oy Uil Ly
2025 Jgill ygils 31 (6 lad

“aalal

498,469 498,469 2025 il ggits 1 lab oyl
- - byl
498,469 498,469 2025 Jolll ygils 31 (15 o gyl
@13l Julgiuyl

(33,232) (33,232) 2025 (il ygils 1 lad oyl
(24,923) (24,923) &l ilgiuyl
(58,155) (58,155) 2025 Joill ggils 31 (16 lad auo i
440314 440,314 2025 Jgill ygits 31 15 las dypisall dasill ol

2023 Jgill ygils 31 5 s

aalsll

498,469 498,469 2024 (il ygils 1 Lad oyl
- - Glbloyl
498,469 498,469 2024 Jgill ygils 31 5 las auoyl
@515l ulgiawyl

(8,308) (8,308) 2024 (il ygils 1 las sunyl
(24,924) (24,924) il Galgiwyl
(33,232) (33,232) 2024 Jgill ggils 31 (5 Las auoyll
465,237 465,237 2024 Jgill ygils 31 (b lab &ypisall dasdll Lo
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gl yuy sl
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£ 202

gyl 2ée Sloljsil -y

il JAS lgule a5pnJlg Jludl sgéc Gloljily dupidall dasdll olisf Jgasl abgy

2024 2025 Uil jLaay
497,576 494,725 & &aylay suo)
- - aiul JUs alble)
47149 46,865 Joull sgée Jugai adlad
(50,000) (50,000) aidl JUS ggoaall
494725 491,590 Al &ulgi 2oy
Uy 5 (@ Jlyll ase wloljill Juoblad )
2024 2025 Juosil jlaay
96,553 96,553 NI RIT=Y
398172 395,037 J>Ul agb
494725 491,590

(9.5% :2024) 2025 Joll ygils 31 6 dugiiall diwill 9.5% 2dlge Jao plaxiwl jluyl wloljil @ns @i

2024 Jgill ygils 31 (o s

J3aJl dwpo — 16 2oy
J3aJl dpp oo -
13l dypd gopso gule a5l (b lasd

2025 Joll ygils 31 (o Las

Jgéc dlas Jgfic dla>
ggaxall &slall God> Josll g9axall &blall God> Jowsll Judsill jLualy
601,335 372,436 228,899 581,242 526,514 54,728 il &ylay ol
833,931 833,055 876 296,862 157,484 139,378 J3Ul dyp oo
(854,024) (678,977) (175,047) (705,292) (703,836) (1,456) il JUS ggo3all
581,242 526,514 54,728 172,812 (19,838) 192,650 il &ylgi uoyl

:63>gall 5yl gi upl &njLéL“;Lé}@Ubg@ las diwl J32J1 dwpo W90 by laud -g

2024 Jgill ygils 31 5 e

2025 Joll ygils 31 o Las

>gac ala> Sgac dla> -
aSlall o> Joal asSlall ggi> Joal Juasyl jlsally
833,055 876 157,484 139,378  diul pUjf e déxiwall U3l dyp
- (69,326) (137,800) (166,945) als§o duyy cilagsgo
833,055 (68,450) 19,684 (27,567) &l 32l g Wgpo
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il 0plg ruwball 1 g gl gasdo - 2
Joll ygils 31 o augiiall &isull

2024 2025 Quia ¥l Ly
3,935,865 3,430,913 Guwlbsall
(4,239,067) (5,299,168) agirall gBll pe 2l
3,173,325 5,558,541 L dlgudo ué yjlno
2,870,123 3,690,286 il sl 2L
21% 9% aleall dypn)l du
26% 26% U3l duy i
26% 26% al>§all gyl



3Ll giul g8l
:PORT 18th ~. oLl

2025 | £

Juolill gl &5 pis

(629220 dolc dadluio d5ul)
&gl il dSlaall — glac
82590l aylall @ilgall Jg> Gibley]

ol eogll -5

ct_u}.D Ug-lal Lo.og 2024 9 2025 Jall (ygils 31 Y0 dugiiall Olpsal dcgaxall J5al dgpd O30 Jluwis] @i
2% gl ooyl 24% 9@ (izolll dcgaxall bl adgildl J3aJ1 &g dwd ) .2018 diwl (38) by ,J..>_1JI
)L dcgaxall o.u:ul e J35 aupH 10% G~ Lab 209 %6 Jylaticwyl lgblug [duibg dadluo dypnsd Gl
eI

Uiy @5l cols Las 2020 ole dulgi i claually Jodall 8 81515 2.0 8l g Ul bpidl clogi
i Glagallg J3a)l s 55515 Jub oo Lanss iy @lg 20249 2023 2022 2021 Slgiuul e dpgpel Lillyd)
2025 Joll ygilsd 31 (o6 Lad Lol jiny J32Jl duypd yonxo glo gupl! jLiuuallg &)yl (i) Laogg syl

:6)Lllg jlaiiuwil Olblo a5 pi
a5l Coas Lab 2020 ple aulpi yuis wlseuuallg J32J1 duypd 63315 g0 dudlgi dugwd yuJl dsylll s adl adiogd
Wleuallg J32Jl duyps 64515 Jub o Lgpxo @iy @lg 20249 2023 2022 2021 wlgiwl (e d il Lail)lis] deyll
31 16 Las LolS juiey J3aJl dgpd gonso glo poll jliiiuuallg doyll a5l )l U'IUJ Laogg a3yl >

2025 Joll (Jglils

U) B3l dyps — 16 eyl
al>§0 dupd wlglho / Wlag2go -u
2024 2025
algi no oyl uall alay 2aoyl
al>go o al>g0 o 5aall Spall BBl gllall aall sl jLgaly
al>§0 ugpd Glagago
732,680 784,680 3,018,001 - 200,000 2,818001  aiaall podll - dedgiall dlaiiyl sl
145,363 145363 559,090 - - 559,090  5géc — & ebgiall Ayl Pl
Jslsil 6l
10,008 10,008 38,493 - - 38,493 iy 2lag — dedgiall ddlaiiul lusl|
9,452 30,252 116,354 - 80,000 36,354 Eghno — dedgiall ddlaiul Slusl
5,850 5,850 22,500 - - 22500  Olbui - debgiall duilaiiyl Slwsll
Juoaidl b
12,531 26,420 258,695 - 133,399 125296  alsle)l dadll (1o (el jusil
Josal JAs oo adlall albg>gall
JEEST ]
1,234,240 1,349,185 5,189,172 - 442,097 4,747,075 Jolbil sgéc loljl
- 117,000 450,000 - 450,000 - uébgall 8lblho amso
2,150,124 2,468,758 9,652,305 - 1,305,496 8,346,809
a9 duypd Ulglbo
adslall dadll b bl il
JsaUl JILs (o adlall ailbg >gall
12,434 73,177 532,387 - 484,563 47,824 1301 JolLuiul
12,434 73,177 532,387 - 484,563 47,824
il b alsgall gyl lglball / Glagagall Ulus ale a4l gl
2024 2025
Glglbo lag>g0 SGlglbo alog>g0 JuasUI jUaly
15,547 2,120,156 12,434 2,150,124 | dylay 2uo)
- 69,327 60,743 318,634 Wl
(3.113) (39,359) - - 2ol
12,434 2,150,124 73,177 2,468,758 dul dylgi o)
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<

S albg>go — 17 2oy

2024 2025
ggaxall dblall goi>  Giligll dle> goaxall &slall ggas> @iUgll ala> JUaJUI jlgaly
569,594 511,717 57,877 404,844 369,247 35,597 aésuuall Gl
172,974 172,974 - 206,174 206,174 - loado dcgbdao Layjlno
40,336 34,826 5,510 40,336 34,826 5,510 Slopiull &yls wligol
36,545 36,545 - 45,183 45,183 - ©jlg)
1,611,040 1,592,147 18,893 55,638 55,638 - s
2,430,489 2,348,209 82,280 752,175 711,068 41,107
NPl albpso —18 >yl
2024 2025
ggaxall ASlall §od>  Gilgll dla> ggaxall @Slall Ggdo> Gilgll ale> Judsil jlualy
175,000 175,000 - 175,000 175,000 - cujlgb yanso
45921 45,921 - 47,588 47,588 - oJloyl yulso cliael ololbo ppdo
- - - 450,000 450,000 - (uébgo Glbléo pnso
220,921 220,921 - 672,588 672,588 -
aalizall olonsall (ke a5l gy Wl Jgaodl
o)l lgi 2up) 658l JUS >auuall Sl Jus ggsall &l 2y 2u10) JuosUl Jlgaly
175,000 - - 175,000 cujlgb yanso
47,588 (43,333) 45,000 45921 ojloyl yulao clirel oldlbo pmso
450,000 - 450,000 - (uébgo Glbléo oo
672,588 (43,333) 495,000 220,921 g9axall
B lglbo — 19 >yl
2024 2025
ggaxall &Slall Gogd>  Giligll dla> g9axall Lol Ggi> @ilgll ala> Juasill jlualy
399,853 293 399,560 218,029 - 218,029 Olouo dups bl
45,271 29,763 15,508 66,641 42,269 24,372 J3o & ool
54,399 54,399 - 67,386 67,386 - claizyl glanll alilol
111,710 - 111,710 258,737 - 258,737 Nibsall iyl pguy aibilol
44,550 44,550 - 49,035 43,383 5,652 loado drguéo ilalyl
453,697 453,697 - 399,265 399,265 - acjgo uadluo U lilof
501,734 31,734 470,000 736,264 34,141 702,123 i
1,611,214 614,436 996,778 1,795,357 586,444 1,208,913

(@I = I§=Y=CY)JTL-1] dubei ablisl - 20 play)

sl &dlo wlag>g0 g 2y o sg-bell dlas dnsg sgbell dlas) diuwll galld (o aligai @i Lo lwsll 130 (16 deaxiall @uall Jsaj -
Ayl Olgiulg diul JALs 20% duouiy 1511 Jolidl J5aJl J1B o dlslal

(nylgbll Jopso) el auboi nblis| (e tad uill @Syl gasdo (aly Lo -

2024 2025 Quia ¥l gy
33309 44,537 Ul ggils 1 16 las suoyll
11,228 23,384 Jslal sgéc dlas a5 (o Jgmall
44,537 67,921 &l &) (o 2oy
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@510l (jxoll) goilall - 21 play)

2024 2025 Juoj U1 jlgally

- - Jull ggils 1 (6 lab 2oyl
11,288 23,384 Jolsil sgéc dlax) dill gallo
(11,288) (23,384) (Llgb nno) j2ell &bl (blis! yul Jgxall

= aill &)lgi (nd 2oyl

b20llg | JWl gwi) - 22 pley]

@@l dx0 wl sl @ L s g Joulo 28 (U lawuéo 2024 Jolll ygils 319 2025 Jolll ygils 31 1o Lad ay woiball Jlall yuiy 2Ly
Jaslg Lo jliys

L“ml.o.\ll L“nbb.b.\ll - 23 >leul

2joill J1B8 jue g g Wigiwl JUS 107 &y pguplg J3aJl dgpd Jud dugicwd] 2L o alygai @i Lo 2l 15D (16 deaxiall @Juall JSiad
ay 2ol JLall guly o 257 0200y @by Losic gylis Ul (iblisyl @Jbo Jgas (e wabgill dcganall gabius . gredlwall (il

aolell a8l (nblis] - 24 2Ly

2024 2025 Judsil Lty
(551,268) 49,596 Jull ggib 1 (n6 s sumyl
- 408,243 (25 2ldyl) adylw Olgiw G2 *
(551,268) 457,839 (Jamo) (il ygils 1 (16 lab suo i
287,395 1,559,275 Sl JUs pill
313,469 - 6920l 2UjUI U] Wg>o ddd~o 2U)T
49,596 2,017,114 Gl 7 &l &ylgi (6 2uo i
asylw Ulgiw Uiyd0j *
2025 gibaaill
408,243 Jogul s Oljlaiiwdl gile duololl Awluw paoi -8)g2all 20U wlws o Jgxall
408,243 ablell dasll (bl
6J920ll 2UjII - 25 >led|
2024 2025 Juasil jiualy
1,935,840 4,348,026 Jull ggib 1 (n6 las sumyl
- (2,963,828) atylw Olgiw Uiyaej *
1,935,840 1,384,198 (Ja=o) il ggils 1 (16 las syl
3,102,810 3,411,229 | Ui
(377,155) (321,662) JubsUl iblgsul Ul Jg=all
(313,469) (1,505) aolall daudll (nblgs! wlus (Ul Jgall
4,348,026 4,472,260 aill algi (6 2oyl
atylw Ulgiw Laej *
2025 giuassll
(1,539,085) Jolbill agéc alglbo — duswiall duboill Jsléo alglbo
(1,016,500) Jolbill sgéc alglbo — 6aubiall aldball Jsléo alglbo
(408,243) gl Gubd (noguul cuus Uljlaiwll (e duwball duwluw judi -dblall dasdll (nblis! wlws Ul Jgxall
(2,963,828) 6j92aall 2UyVI
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Joill sgéce Ayl - 26 bl

Sple Juuid Juid PY| yubll yub s 2931 - &ilyuatl|
ggaxall Qs dolg> bl J2lidigb Y2l pns Gl gl Jhu aljoll gele &b b Sublg Jols Ilisyo QUi jlaly

2025 Joill ygilé 31

- - B} - i i, - - - - - - - - aesgiall 5ahiall llball

} } B - - - - - - - - - - - aesgiall 6410l Glogunall

- - . - - i, . . - - - - - - ol e - phlaall aed o peil

- - - - ; , , - - - - - - - Gl @aslail @23l Jiiold

- Sl dyadill lasaul slopiuwl

3804103 233720 98389 24,255 2,682 17645 231766 76,741 302 88,859 1,067,133 790,767 331,951 839,893 Jan)] eguwy Joléil gac
aalosall bLusil (o cj> Jounsy
- - . - i i, - - - - - - - - Jolal clissy duaail ool slapiwl
mommommmﬂwwm,ONHw_om_ndw.mmeOwEm: qmm_mdo.omm_w@mm.omo‘ow m.wm No.nvm_mummpmmpmomFoowmmm »Sm‘mpw .:_mm@ﬁm QEG_U_F_

84,733,869 7571741 3,111,860 3,651,558 117,593 773,522 10,160,162 2,166,814 8,515 2,144,738 25,756,741 11,793,596 4,950,764 12,526,265 Jolil agic wlslyl ggao
splc Juu2id Juu2id PY| Jubll Jub ol 29231 - Il
ggaxall ol dolg> Jlbll BUlgigb Sl pnd Sl Rl S ol el AT Ul Jolds slisgo QudsUl Jligaly

2024 Joill ygils 31

R _ R - - - - - - - - - - - debgiall 62uéidll ol ball

- - R - - - - - - - - - - - aobgiall 6345l Glogpnall

_ _ _ - - - - - - - - - - - allall e - golall Oilaed (1 peill

_ _ R - _ - - - - - - - - - Gl &yaslail doadl Jiuold

_ _ R - - - - - - - - - - - Slgaiwil) sl Olaoai] slopiwl
4187226 236431 106,268 33,508 6,500 18,228 238,231 82,405 540 104,891 1,139,558 919,467 302,142 999,057 Jlan)] ogu) Jolil agac
daleiall bluwsll (o cj> Joundi

_ - - - - - - - - - - - - - Jolaall eliss dyasill olaoail slapwl
64,956,233 7017304 2463396 3700139 225256 631,687 8256000 1677,865 11,004 1652878 17,957,208 8,845,551 2,906,694 9,611,251 st alalyl
69,143,459 7,253,735 2,569,664 3,733,647 231,756 649,915 8,494,231 1,760,270 11,544 1,757,769 19,096,766 9,765,018 3,208,836 10,610,308 Joill agic wallp] ggaxo
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Jolbill sgdc lbdgno - 27 2leul

Sple Juuid Yuuid el yub lspe 29231 - Iyl
g9axall Qe dolg> gl Jelidigb  Jelios Sudl gl i Al gela> &b S ailslallg Jobid b0 U2l Jligally
2025 Joill goils 31
(53,816,102) (5103136) (151,955) 34193 (30,032)  (24150) (2596237) (1373047)  (447) (1,492572) (19,900,233)  (13157,404) (472,552) (9,548530) Sausiall Yol ollbo
(4105715)  (245195)  (39,291) 66,679 (6,895) (36778)  (480,923)  (98748)  (1,067) (58778) (632,713) (1,633,291) (664,498) (274,217) Slgaiwl @163 clab)
- - - - - - - - - - - - - - udbgall claai
- - - - - - - - - - - - - - ayjla) cléai
2694223 865374 - - - - - - - - - 1,776,995 - 51,854 lojjluus gdgiall sgaall &jlus
.8giall 5g 60ll 8jlws (o spiwall
(2516399) (865,458) - - - - - - - - - (1,612,626) - (38315) ijlws
(344236) (161673) 11,689 (4,856) (6,008) 630 29,204 165,016 55 (10,360) (107,233) (126,268) (14,405) (120,027) )l e - oliall ilyae)
- bBall aulae) (o dpiuwall
380522 200978 107145 13314 2,009 291 (11,616) (173,712) 379 8,460 75,414 70,684 (5,908) 93,084 alall e
oo &40l §g 8> ulanidns
(9745081) (1118130) (478247)  (78522) (16274)  (113915) (1,418645)  (474387) (816) (245813)  (3,031,691) (514,907) (213,407) (2,040,327) dcjgo Joblaul wlylac gl
&nlgall clelac)
- - - - - - - - - - - - - - il Gyjlnall
- - - - - - - - - - - - - - / Slgaiwll G JB5 go Jgall
ddyb L) Slgaiwll @ ylag
- - - - - - - - - - - - - - (Wlicly &byl
(67,452,788) (6,427,240) (550,659) 30,808 (57,200)  (173,922) (4,478,217) (1,954,878) (1,896)  (1,799,063) (23,596,456) (15196,817)  (1,370,770)  (11,876,478) Joil géc Glbgpno ggaxo
Sple Juuid Ju2id bl yub s 3g33J1 - &yl
£gaall L] Galg> Jlpbll PUlgugb  pilpns Sl gl S ol neley &b B ailslallg Jolis alisyo QU jlyaly
2024 Jolll ygils 31
(41,047,493) (5389,275) (197725) 156,449 (21,065)  (41656) (690,664)  (298470) (322) (1258073)  (14,222,029) (11,440,245) (360,519) (7,283,899) Sausiall Jslsil ollbo
(1,488759) (205522) (26,5533)  (142,025) (3841) (10,754)  (139032)  (54164) (326) (12,325) (132,679) (316,047) (103572) (341,939) Slgaiuwll @8] clab)
- - - - - - - - - - - - - - cusboall olaai
(1,738,041) (202611)  (42710) (2,310) (2,753) (7,707) (99,642) (14782) (89) (67,787) (729,718) (235,692) (77,239) (255,001) aylo] olaa
(246,580) - - - - - - - - - 5,488 (260,554) - 8,486 )l gbgiall sgasll djluis
@5giall 5g.dell &)L (o spwall
- ljjluws
(60122)  (101476)  (21,077) (2.428) (686) (5,715) (41,266) (14,640) 2 7,694 21923 9,536 16,835 71176 ] e - oliall ilye)
- - - - - - - - - - - - - 1 - bl s oo s wall
- aylall
Jaléo & 4lall §g.d> ulani dns
(9,064,707) (934374) (368917)  (81,351) (14757)  (109500) (1336,969)  (378,016) (415) (235798)  (2,482153)  (1580,900) (189,050) (1,352,507) dcjgo J-blull wlylac &l
- &nlgall Glelac)
- - - - - - - - - - - - - - il Gyjlnall
- - - - - - - - - - - - - / Slgniiwyl GBS go Jaall
déyb L) Slgxiwll @ yJlaj
- - - - - - - - - - - - - - (Wliclly &byl
(53,645,702) (6,833,258) (656,962)  (71,665) (43102) (175332) (2,307,573) (760,072) (1150) (1,566,289) (17,539,168) (13,823,902)  (713,545) (9,153,684) Jolil géc Gilbgpao ggaxo
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Jolill dalel agde wlslpyl - 28 2yl

Sple QUi Yuid P yubll yub abdo 292301 - &ljluadl
goaxadll Lol dolg> gl Jplldigb  Jellped Gyl gl Qhu sl yicle2 U By usllg Jolds b0 QUL

2025 Joill ygils 31

26,130,434 4,470120 168478 22,223 37329 37952 2329265 1127638 1,265 1169572 15,703,935 89,808 431,907 540,942 aebgiall 6aubiall alylball
- - - - - - - - - - - - - - aobgiall aubill Glogynall
(1,032,267) (306,896) (137378) (63,183) (6,852) (18447)  (252,545) 11,686 (185) (23,031) (216,409) 3,794 10,501 (33322) awlall i - bliall claed o el
- - Gaiwall @dleil doadl Jiold

- - - - - - - - - - - - - - Slgaiwl dyadill ol slapiul
- - - - - - - - - - - - - - Jolaul sgéc jlao] oguw)
dsloiall bLusll o cj> yaundd

- - R - _ - - - - - - - - - Joll cLiady dyaaill alasl slopiwl

_ _ - - - - - - - - - - - - st ablyl
25,098,167 4,163,224 314,100 (40,960) 30,477 19,505 2,076,720 1,139,324 1,080 1146,541 15,487,526 93,602 442,408 507,620 Jolil 6ale] sgde Wiyl g9an0

sole ww2id PER ol Jubll yub alégo 2931 - Sl
g9axall WAL Goalg> Ylpbll BUlgugb  pilpns &l il S el wncle &b oy s blg Jolids alspo Ul jlaly

2024 Jgill ygil 31

18,556,452 4,671,464 183581 8,847 21,181 45849 600839 274,443 (336) 873890 10,750,619 92,322 374,532 659,221 aebgiall 2ubiall liball
R - - - - R - - - - - - - - assdgiall 63,410l wlogpnall
103163 71,985 13,269 5,235 3,857 1141 24,682 10,181 801 1,017 (17,246) 904 (12,797) 134 alall e - ol caed b petl

R - _ - - R - - - - - - - - Gl aslaill doasll Jiold

_ - R - _ - - - - - - - - - Slgaiwl dyasill ol slapwl

- - - - - - - - - - - - - - Jolaul agéce Jlao] oguw)
dalaiall bLubll (o cjs Jounai

- - _ - - - - - - - - - - - Jolul eLiasy dyaaill alasl alopiwl

- - - - - - - - - - - - - - s by
18,659,615 4,743,449 196,850 14,082 25038 46,990 625521 284,624 465 874,907 10,733,373 93,226 361,735 659,355 Jsill 83le] dgic Ilal] gga0
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Jolaill dalel sgde Sildvgino - 29 bl

Sple Juuid Juu2id ol yubll yub alsyo 39a3J1 - lyuad]
ggaxall L] dolg> Ylpbll BUldugb  Jpllpns &l il S el wneclo b wyb s blg Jolds b0 Ul jlaly

2025

2025 Jgill yeils 31

- - - - - - - - - - - - - - Saudiall Jolbill o

i . - . - ; - - - - - - - - Slgaiwyl @] clab)

i . - - - i B, - - - - - - - udbgall lasi

- - - - - - - - - - - - - - ayjld] wlaa

- - - - - - - - - - - - - - oJjlus gogiall sgéell ojlws
2bgiall 5g dell 8)Luuts oo spiuall

- - - - - - - - - - - - - - adlall pe - blBall wilagj

- -blall gl o spiwall

- - - - - - - - - - - - - - ddlall jue
J-léo ablall Gg o> ulapi dns

- - - - - - - - - - - - - - dcjgo Jolbill alulac g)lal

_ _ _ - - - - - - - - - - - Galgall ulelac)
(41,693530) (5,242,657) (2,222,990) (3468350) (70,696) (468,726) (7,584,900) (1,049,707) (2,635) (1376,929)  (16,739,776) (14,750) (2,469,809) (981,605) PRIl Gyjlnall
/ Slgaiwyl G Jbi go Jgall

adyb wows) Slgaiwyl b Jlbi

. . - - - ; - - - - - - - - (Wlseyl &by vl
Ahu..mww.uwovG.th.mmq:m_mmmbwovAw.hmm.wmovQo.mwmv Ahmm.ﬂnmvQ.mmhboovﬁ.o&@.qodAN.mwmv Fwwm.wwmvﬁmhww.dmv n_.h.ﬂmov Am.hmw.mowv Awm_..momv %E_muﬁ_uomh.use.n-omvovo

NGl ol
M€ ()0

=

0
-
-
o
©)
L

splc Juuid Juu2id ol yubll yub Gl 2933J1 - Sljluad]
ggaxall gslsal dolg> Ylpbll PUlgygb  JUlpns &l gl S el wnelo> &b wyb asblg Jolds olispo WIETHI P

2024 Joill ygils 31

- - - - - - - - - - - - - - Saubiall Jolbil aldibo
- - - - - - - - - - - - - - Slgxiwdl alléd clab)
- - - - - - - - - - - - - - Juabgall Uléaj
- - - ayylo)] wlaai
- - - - - - - - - - - - - - i)l ogiall dgd0ll §jlus
25giall 59 60Jl §jlus o spiwall

- - - - - - - - - - - - - - lj)luws
- - adlall pe - blall wilagj
Ju - pblBall Gilag) o spuwall

_ _ _ _ _ _ _ _ - - - - - - aJll
Joléo d44lall §g-b> ulanl dns

- - - - - - - - - . - - - - dcjgo J-olbil ululac 8jlal

_ - - - - - - - - - - - - - Golgall wlelac]
(33348507) (5146,931) (1,784,575) (3,633,068) (210,905) (541674) (6,064,261) (558,265) (2,230) (1,152,930)  (11,851,568) (14,750) (1,642,770) (744,580) VPRIl Gyjloall
/ Slgriiwyl @ Jlbi o Joall

adnb wous) Slgxiwll @ Jlhd

_ _ - - - - - - - - - - - - (Wlysedy  abdpal
Gw‘whmﬂmodAm.gm_wwtﬁ.wmhﬂwumv@mwwbmmvAmpo‘mOmv AmhrmﬁcAm_omA.NmHVAmmm.Nmmv AN_Nwov ﬁ.umm.@wovﬁp_mwﬁmmmv ﬁ\_.wmov ?thdov Qﬁrmmov %E_uomnn_&oﬁomopmb
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Joil agéc — Jugail (Cujlbo ) alslpyl - 30 2laul

2024 2025 Juasill jLualy
(905,899) (703,728) Jegaill (Wldgpmo) cilalyl
(905,899) (703,728)

31 16 Lab 6.5%9 5.2% gy glyd Wi eaq) &jléo 2025 LJgAJI,Jg_Jl531Ln_oL0567 %9 5.59 6nglpp_muﬂmoasj_uuluowl
2024 Joll ygilb

aluleallg guoll dugjoll digll e jololl pbliall go Juidl d27a)l Jomo y] @l a¥aeo agasil padiiwall adle)l gisio aisiuy
asliall 2l wyaeog duboll &l alaiw gule aSlell wyaeo g Grall gulwi (nle @gall iblko Jitold sy @iyg (EIOPA) duigall
&Jgall fbldo yioldg Jblhall go I 62l Jamo g9-020 J-iay easibwall (sl 2l uisio uLo aule 2liyg .glac dojy JLo
62519 & 616 22y lo (] wldlball Hlauw blail awd siad gl ausgll 18l digd «Lbpall (ol g0 nle Upns andll Gubd @i

Joill éslel agde — Jugaill (oo ) ailalpl - 31 2laul

2024 2025 Quia 1 jlyuy
85,440 106,981 Jugaill (cilogymo) cillyl
85,440 106,981

31 16 Lab 6.5%9 5.2% gy Cglyd Wi eaq) &jléo 2025 Joll ygils 31 U6 Lad 6.7%g 5.5% g ti>gly @3 s oo @53l coadiwl
2024 Jolll ygilb

aluleallg guolil dugjoll dill e jololl pbliall go Juidl é25all Jomo y] @l ayaeo agasil padiiwall adle)l gisio aisiuy
asliall a5l wyaeog duboll &l alaiuw gile Al wyaeo g Gl gulwi (nle @gall iblko Jirold sy @iyg .(EIOPA) duigall
&Jgall fbldo yioldg Jblhall go I 62l Jaso g9-020 J-iay easibwall (sl 2l o uLo asle 2liyg .glac dojy JLo
62519 & 616 22y lo (] wldlball Hlauw blail agd siad gl ausgll 18l digd «Lbpall (ol g0 nle Upns andll Gubd @i

ljlaiiwdl byl oo Jolbill sgéc dlas dbs - 32 2yl

2024 2025 Juasil gy
139,613 21,259 Oljlaisuwyl dbaso §)loy ddlesall jlassuwyl Sl
74,556 159,317 ol g1 ilagll go Jlaiiuwil il
19,166 19,593 o - slaball dalsil allall Jeolll go jlaiwyl olaly)
233335 200,169 &ylatiwyl oljlée)l go jlaiiwyl ol
(81,667) (70,059) Jlaaul
151,668 130,110 (29 2lay) wijlaiiwyl daxo 8)lo] o &sblall Goé> &>
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orr 15 s 122 9025 |

Joil aldac 64lal (Jléo dublall (9gd> ulbabl dbs — 33 el

©leall 03 PLAU @gisaj @F ann3io Jlg5 JiIs (o Jolbul Jlacl jloY 12U Jadg ddllc (1d GUgll dlag dxblall §gés g dadlaill dslall

il Las Jolsull ailidac )oY dxcpid] @yl 4d Jib Jo Wdslaicl @i gudl cuill

2024 2025
15% 10% Jolidl — uljluw
15% 10% 392]Ig wle Il uljluw
15% 10% gl Yl guoll — uljluw
15% 13.5% gele> yub
15% 13.5% U120 yub
25% 25% gl
25% 25% gaudl plusl
15% 15% J>31 dugb (uwaigll
15% 15% Ul pod uwaigll
15% 15% Gl
15% 14,5% Juolbill
25% 25% dolall wlizolil
7% 7% JlbJl
iy lad Jolbul aldac 6Ly Qluall ygbid
2024 2025
1,352,507 2,040,327 Jolidl = uljluw = blail guolll wiglac &)oY &xblall Ggas ans
189,050 213,407 2923Jlg wUs I = Wil — (UsleIl ol llac §jlbY &xblall Ggés> dns>
1,580,900 514,907 gl Pyl geolil - wljluw - guolail guolll wlilac 8)loy &blall Ggé> o>
2,482,153 3,031,691 iclo> gub — ol guolil wllac &)oY &xélall Ggé> an>
235,798 245,813 U230 yub — guolbill guolil wllac &)oY d&iblall Ggé> an>
378,016 474,387 el — ol gaolid] Glilac &jloy &ublall Goés dans>
415 816 gauwdl plusl — uolbil guoll wlilac 6jl>Y &yblall Ggb> aps
14,757 16,274 J2Ul Jegb yuwaig)l = guolbill guolil wllac &)oY diélall Ggé> an>
109,500 113,915 UVl o guuaigl - uslaul (ol Olidec 8y &blall Ggas dns
1,336,969 1,418,645 Gl = uolbil guoldl wlylac &)oY &ublall Ggé> dn>
934,374 1,118,130 guolbill — alolail (ol wlilac )1y dublall Ggds> dns>
368,917 478,247 dolall wligoll- ol (ol wllac &)oY diblall Ggé> an>
81,351 78,522 Ulbll = olbil guoll wlilac )oY &xblall Ggé> aps
9,064,707 9,745,081

dulpall Adle 1o (padluall (Gads> (pos — 34 2laul

3% (0 : 2024 Joul ygils 31) 2025 Joll ygils 31 J1o Lad 53% gl 4% g UUJJ_\” JUaJy dg_uJI ud lgll e dsulpall alaso pglpsd
31) 2025 Yol ygils 31 16 Lab 5.65% yul 4.5% gyt yrdypoll j¥galy gyl I 7lbgll 6ao)i e dylpall Va0 gl Laiy (5.3% )
(6.1% U] 5.65% (o : 2024 JoUl Jgils

2024 2025 Jusill jLualy
683,452 563,643 bl ilagll go axylpall i)
683,452 563,643
UljlaiiwVl Adlge (1o (padluall dbs — 35 plaul

2024 2025
37120 44,814 U1 Joliul g3l Juls o dlalell dagdlly dylo cilagago go Ui cileyjgi
151,793 189,026 #1311 Joliul J3ul Jgho JUs o @olall daxdly adlall alagsgall (o Sl
485,148 754,990 dlaball aalsill ddlall wilsggall o oyl
674,061 988,830

Acganall 8)l] Jub (o dolell daudll aéi @i 269 dxbguw Jlewl o) 1ogi U ddlo Ugnf 2l 138 Jiay -

2025 Joll (ygils 31 o LQSLﬂ_JJJIJLLJJ3868372u_QleJ.Q_uJ|G_Q.LQJ¢QJ|J duoll ) dg_S.DuLOUJJUI )L dcganall jlaisiowl 2ul 15D Jsia) *
(6.52% 1J) 3.88% (-0 :2024 Jgul ygils 31) 7.25% I 3.6% -y 29l G il Jaaig {gio)i Ly 3161,883:2024 ,Jg Ul gygils 31)
189,027 jlaiicwyl 13 o Gaxiall ajlell U 269 janall jaéil adlellg Al Jof slow gm.: G JoUl1 85220 Jut &g bnll 03D :uug
(o) )Ly 151,793 :22024 Joul gygils 31) 2025 Jgll gl 31 (16 dugiiall &l JWS (ioji jLigs
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) Uljlaiiwll dbaxo 6)lal (o (adlwall (§gd> dps — 36 el
10 35% 28lg) 20249 2025 plgcill wiljlatiwll draso )lo] Juldo dblall §g 8l dyjltrall o> slaiclg s ducyidl Bl A Cold
Jlabiwyl pUji

i ablyl = 37 2oyl

2024 2025
164,325 208,220 (6)ludlg Jlaiiw ) Glblo abpi ) auli ab i alalyl
70,818 59,342 sl alslyl
235143 267,562
cebbaall Oléai — 38 2oyl
2024 2025 JuosIl Jlgaly
248,538 802,615 Jeabgall wlblbo
9,319 24,627 Gsebaall Lyjad
13,077 15,183 Juslanl (ol
249,085 284,278 Jubl guolil
418,546 501,315 gclaizyl glasl
239,645 312,842 Jaul yjloo
3,322,033 3,810,308 wilgylg jooil
4,500,243 5,751,168
_duogacq dyjlol yjoo — 39 ploy)
183Ugll élax) duogaellg dyjlayl wayjloall yulll JoazJl Jiay -i
2024 2025 Judsil Lty
1,757 9,750 lolaall uleil yjlno
- 157 acqiiall dall oljliwyl uleif
8,014 8,834 dlelbell Gyjloo
44,482 52,666 axbidl wygasllg wyjlnall
- 1,402 Wlpllg youslyillg gl Layjloo
90,943 100,143 louall &b
2334 564 st
147,530 173,516
:auslall GoéxJ duogaallg dylayl wayyoall (Wl Jgazl Jiey -0
2024 2025 Uil Jlgaly
90,053 132,330 &yleall oo
189,586 350,701 8oyl yulzo wayylino
49,655 56,582 i wyjloo
326,370 338,316 Liguadll (usjgo
79,810 69,592 aslud yjloo
47,148 46,864 JuYl 280y dslaiall Jugaill dal4
10,810 21,455 asltallg dugildll Layylino
75,596 72,786 alnivlg adl @yjlbo
50,397 31,282 &b wWjlno
163,425 200,198 s
238,270 127,000 auigall uleill Lyjlno
28,838 34,634 1yl yjloo
20,053 4,323 aleuall dypd wWyjloo
34,500 34,500 ducpill Byl &d ulail wWylno
112,788 100,402 aclbllg duwlbdll oo
83,922 104,265 Sl pgw)g wblpuill oo
119,126 100,123 &uiddl aljlinuwd| ogu)
6,838 720 &bl pguplg wilosliall Lyjloo
78,676 80,732 aioaillg clppdllg clall Layylino
18,420 61,696 yaudlg Jaul wyjloo
1,824,281 1,968,501
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0% &Ll plall 16 (uadlwall (ile dcjgall 2Lyl

diu| g (0 eouull dbs 41- eyl

2024 2025 gﬁajill JUaJu
3,102,810 3,411,229 dudl
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31,111 55,777 55,777 - - &ill> o>
2,622,412 3,757,460 3,757,460 - - Ul 215 &bl gilag
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2024 2025 Jolidl J3aJl aails >giy
116,729 142,239 142,239 - - aljlatiwyl alsly)
3,667 12,476 - 5,882 6,594 Jolail sgéc
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2024 2025 Quia ¥l gy
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2ic 17 @6y alall jylail slaey (gall juwall wlilhial Laog a3yl (i> dxadlpl alessl wdls (] . ST J5 3l o adlio wols
Jubai Lo gdg H)i80 gD Lood.n.d_u.u_él U9Sd il dulidiiuall §pu3l @x>g ddlaisl jLic Ul (16 degaall U uWbal ulbbio 2

Jblall Juaei (no

JobJ gog .jugbill (o 8450 dl>jo (16 ddlball g b Loaic b1 ggby wldlball dyguid dudlaill aalsiy bodiall sl pac Lo ole Jbiiy
125U 38T aldbaell adleill dalbsl puni ldiball

auudiuall alball uljgbhig ujlad go daglastl i o Ly dnil Jolbil Jlach Gloiy Lawd 8166 aliblist Hlaisul ] dcgaxall wa g
Al wlginudl go 230l aai (il Wslgal wigiw Gupb ge Ol Eulid Judad @y . dudull

2021
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JoLal Sale] L] Sasbiall UlUnall dogasall p Suglinall

42945466 23185650 4,403264 4799517 4,756,676 5800,359 bl &iw &lgi (1o
17013190 9775696 2,271,003 2353663 2,612,828 - Qw1 22
2715177 1537037 669429 508711 - - Olgiw 2 29
723,644 501,388 222,256 - - - Olgiw 3 a2y
91,481 91,481 = = - = Olgiw 4 29y
71,761 71,761 - - - 5 Olgiw 5 29
63,560,719 35163,013 7565952 7,661,891 7369504 5800359 goaxall
9307396 163,242 222,256 508711 2,612,828 5800,359 alall el Glgiull &algsl Slgiuy ddlosyl alyaésl
(2937465) (61,437)  (113729) (224522) (361,496) (2,176,281) degbaall By digutiall (Dl clbgpnallg sl lball gl
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2021
ggaxall lLs log 2022 2023 2024 2025
7140,096 5959761 288909 246608 367,079 277,739
1608167 1261342 101,895 129,363 115,567 -
316,916 280,027 36,082 807 - -
103,738 98,685 5,053 - - -
77,857 77,857 - - - -
43314 43314 - - - -
9,290,088 7720986 431939 376778 482646 277,739
520,337 121,171 5,053 807 115,567 277,739
(134,753) (1,742) (76) (25805)  (11,600) (95,530)
385,584 119,429 4,977 (24,998) 103,967 182,209
(3,278) (30) (2 (675) (279) (2,292)
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ggaxall lLs log 2022 2023 2024 2025
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3188586 2806013 382573 - - -
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7,904,734 2,749,409 184,684 636,065 2,783,853 1,550,723
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2021
ggaxall LS g 2022 2023 2024 2025
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45,053 33,282 10,567 1,204 - -
26,005 26,005 - - - -
94,932 94,932 - - - i
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156,166,176 92,285,036 15282703 14,633,891 15512525 18,452,021
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- - - - - (2,988,514)
17,199,259 102,132 - 1,204 1,632,416 15,463,507
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(475,603) (2,910,513) - - 381,853 2,053,057 & cgbanll 6y ilio

668,539 (2,813,076) - (1,297) 382551 3,100,361 82485all Gl Unall dognsall yglball las)
2021

ggaxall Bl log 2022 2023 2024 2025 inlgaJl s gdg il diaatl

Sl

Il Bassbiall Oldiball dognsall e Sliglnall

:J-5183ll 8alel

7819908 5803763 253345 160,764 116173 1,485,863 &)l & @Y 1o

6163817 5595892 108831 342442 116,652 - w1 39y

3289336 3,321,850 639 (33153) - - Olgiw 2 28y

139,359 138,168 1,191 - - - Olgiw 3 29y

2,360 2,360 - - - - Slgiw 4 29y

111,383 111,383 - - - - Olgiw 5 1)

17526163 14973416 364,006 470,053 232,825 1485863 ggaxall

1684296 113743 1,191 (33153) 116,652 1485863 aolall il Olgiull ool Olgiud ddlasyl Olyadill

&guiall (13Ul wlogpnallg sl wldiball (llas)

(1,985675) (2449510) 16,018 50,430 66,512 330,875 & cgbanll 6y iilio

(301380) (2335768) 17,209 17,277 183164 1,816,738 625830l Ol Ubal dognsall lglball (ke
2021

gg9axall LS g 2022 2023 2024 2025 inlgadl s gdg il diaatl

J2ul Jagb yuwdigll

gl Basbiall Oldiball dognsall jué Sliglnall

:J-5183l 8alel

1,600,596 1,571,680 509 12,501 6,781 9125 &)l & @lg 1o

1647151 1628409 10,800 7,942 - - w139y

14,550 13,450 1,100 - - - Olgiw 2 29y

826 826 - - - - Olgiw 3 29y

- - - - - - Ulgiw 4 12y

- - - - - - Glgiw 5 a2y

3263123 3214365 12,409 20,443 6,781 9125 ggaxall

9125 - - - - 9125 ablall il Olgiuull ool Olgiu ddlasyl Olyadill

&giall 3Vl wloginallg & adlil oldiball (e

(37,739) 2,580 - (237) (119) (39,963) & cgbaall 6y iilio

(28,614) 2,580 - (237) (119) (30,838) 83ub3all Ul Uball dogosall Suglball (las]
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(V) bl 6)lal - 49 plbyl
(20U) wlclesyl jghi 2

2021
ggaxall Lgls log 2022 2023 2024 2025 ilgaJl gud g il sl
J2Ul juad uwaigll
gl Basiall Olllball dognsall jué Sliglnall
:J-ol8il 8olel]
97,428 29,617 - 45,811 22,000 - bl i ylgi (1o
42,819 42,236 5 - 578 - &iw 1 29
8,684 8,684 - - - - Olgiw 2 29y
4,940 4,940 - - - - Olgiw 3 2y
- - - - - - Ulgiw 4 22y
24,411 24,411 - - - - Olgiw 5 29y
178282 109,888 5 45,811 22578 - ggazall
24,989 24,411 - - 578 - auslall piell Olgiul) ¢lgal Olgiud ddlasyl alyaésl
&g iall 331 wlogymallg auasipll wlilball ulas)
(78324)  (82523) - 13 - 4186 dcgoaall 8piilio
(53,335) (58112) - 13 578 4186 625850l OlUnall dognsall Gbglball ke
2021
ggaxall lLs log 2022 2023 2024 2025 dolall Cilisolll &ralgadl @b gdg il dissl
glez] Sabiall Glylball dognsall s Sliglball
:J-5183ll 8alel
2,632,438 2397936 45865 46,731 54,413 87,493 &l & alg 1o
1257575  1177,277 15,326 34,869 30,103 - &iw 1 28y
174,902 169,510 2,578 2,814 - - Olgiw 2 29y
207,462 170,389 37,073 - - - Olgiw 3 28y
10,258 10,258 - - - - Slgiw 4 29y
147,759 147,759 - - - - Olgiw 5 29y
4430394 4,073129 100,842 84,414 84,516 87,493 goaxall
315,500 158,017 37,073 2,814 30,103 87,493 aolall il Olgiull énlgxl Olgiud ddlasyl Olyadill
dyguiall )33l wlogymallg duasdlill wldlball (ulas]
(904,864) (499746) (190,881) (154361)  (77,609) 17,733 & cgoaall 6 iilio
(589364) (341,729) (153808) (151,547) (47506) 105,226 625830l Ol Ubal dognsall lglball (ke
2021
ggaxall laLs log 2022 2023 2024 2025 nnlgadl s gdg il il
T gl
gle] Saubiall lllball dognsall jué Glyglball
:J-5183ll 8alel
- - - - - - Gl diuw aylgi 1o
- - - - - - diw 1 29y
- - . - - - Olgiw 2 29y
- - - - - - Ulgiw 3 2y
- - - - - - Ulgiw 4 12y
- - - - - - Glgiw 5 a2y
- - - - - - goaxall
- - - B - - aolall il Olgiuull éolgxl Olgiu ddlasyl Olyadill
dyguuiall ()33l wlogymallg duslill wldlball (las]
(32,376) - - - - (32,376) & cgoaall 6y o
(32,376) - - - - (32,376) 83ub3all Ul Uball dogosall Suglball (les]
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2021
gg9axall lgLs g 2022 2023 2024 2025
24,240,893 10,538,228 3211136 3055676 3,442,193 3,993,660
8393245 5174884 979,808 928137 1,310,416 -
466,410 286,456 143,117 36,837 - -
74,747 62,049 12,698 - - -
16,291 16,291 - - - -
9,559 9,559 - - - -
33201145 16,087,467 4,346,759 4,020,650 4,752,609 3,993,660
5,379,461 25,850 12,698 36,837 1,310,416 3,993,660
(2985611) (72,508) (148872) (268243) (626,975) (1,869,013)
2,393,850 (46,658) (136,174) (231,406) 683441 2,124,647
2021
ggaxall lgLs g 2022 2023 2024 2025
40,428,103 21616535 4,231,632 4575122 4501707 5503107
15,554,896 8,782,868 2177162 2202914 2,391,952 -
2274873 1259178 545710 469,985 - -
541,453 358,301 183,152 - - -
30,847 30,847 - - - -
(94,122) (94,122) - - - -
58,736,050 31,953,607 7137656 70248021 6,893659 5503107
8484921  (63,275) 183152 469,985 2391952 5503107
(2,205,923) 166,778 71,922 (97388)  (311,408) (2,035,827)
6,278,998 103,503 255,074 372597 2,080,544 3,467,280
(95,897) 2192 981 (5164) (19,034) (74,872)
6,183,101 105,695 256,055 367,433 2061510 3,392,408
2021
ggaxall lgLs g 2022 2023 2024 2025
5078609 4,772,891 117,036 50,008 140,773 (2,099)
493,662 491,895 (2,320) 4,170 (83) -
40,556 44,943 (1,368) (3,019) - -
(28,563) (28,411) (152) - - -
(2,593) (2,593) - - - -
(14,351) (14,351) - - - -
5567320 5,264,374 113,196 51,159 140,690 (2,099)
(22,297) (16,944) (152) (3,019) (83) (2,099)
44,993 - - (2 (1) 44,996
22,696 (16,944) (152) (3,021) (84) 42,897
(1,030) - - - - (1,030)
21,666 (16,944) (152) (3,021) (84) 41,867

(20U) wlcleoyl jgbi 2

219>l g1 gbg il Eiaadl

sl

glaz] Basbiall Glylball dognsall jui Gliglball
-J-5l 8aLel

Enlall &iw &lgi (o

diuw 1 2y

Ulgiw 2 22y

Ulgiw 3 asy

Ulgiuw 4 22y

Ulgiw 5 a5y

g9axall

alall el Olgiull &gl Olgiu ddlasyl olyasil
&guiall 3Tl olognallg &saslil alyball (alas]
dcgor0ll 3y iilo

bashiall el dognsall Suglball ke

821901 816 b9 il diassl]

Joliul Oljluw

Wbl Sabiall Slllball dogosall jué Glglball
i :J-563l alcl
Gl diw &ylgi b

i 1 22

Ulgiw 2 2y

Ulgiw 3 asy

Ulgiw 4 22y

Ulgiuw 5 22y

g9axall

&l piell Olgiuull éalgsl Olgu lpaéil nblo

&g uiall (311 Olsgpnallg &asdlyil ollball grols
dcgdaall 6)ilo

8aubsall slWUbal dognsall pé byl (nolo

Sas85all Il Uball dognsall Sl iyl oo

&31gJ1 @16 @59 il &iassl]

39axJlg wus I Wljluw

bl Baubiall Oldlbal dognsall jué oliglball
i :J-583l 8alel
Sl i &ylgi 16

i 1 22

Ulgiw 2 asy

Ulgiw 3 2y

Ulgiw 4 12y

Ulgiw 5 22y

g9axall

awlall piell Olgiull gl Olgiud dlyaéil (sl

&g uiall (311 Blsgunallg &sadlil ollball grolo
d_cgdaall 8)_iiilio

aubiall &l Uball dogmsall pé Slglball (nslo
b2ubiall Ul Uball dognsiall Gglball (nslo

2025

(ub) 1blall §)lal - 49 2laul
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ANNUALR

2021
ggaall LS log 2022 2023 2024 2025
46,846,596 24,726,694 3654278 4,834,862 6475308 7155454

27,209,878 17,462,265 2457517 3537834 3,752,262 -
7550,868 5705370 786,554 1058944 - -
3113792 2731219 382573 - - -
1,774,790 1,774,790 - - - -
1,044,287 1,044,287 - - - -
87540211 53,444,625 7,280,922 9431640 10227570 7155454
15168310 2,819,077 382573 1058944 3752262 7155454
(6,892553)  (31,338)  (93879)  (194196) (968409) (5604,731)
8275757 2787739 288694 864,748 2783853 1550,723
(452,327) (492) (8499)  (20,906)  (91,204)  (331,226)
7823430 2787247 280195 843842 2692649 1219497
2021
ggaxall LS g 2022 2023 2024 2025
56,195524 35922942 6922033 5825309 3452931 4,072309
6430364 4427757 1157323 424393 420,891 -
15,168 9,978 4139 1,051 - -
9,422 9,422 - - - i,
33,226 33,226 - - - -
2,520 2,520 - - - -
62,686,224 40,405845 8083495 6250753 3873822 4,072309
4529997 35746 . 1,051 420,891 4,072,309
(687,003) - - (1,189) - (685,814)
3842994 35746 - (138) 420,891 3,386,495
2021
gg9axall BLs log 2022 2023 2024 2025
264,710 24,736 6,531 11,882 23,415 198,146
(958) 22,749 880 1,277 (25,864) -
(3512) 3844 (2,859) (4,497) - -
(3.826) (3.826) - - - -
503 503 - - - -
131 131 - - - -
257,048 48137 4,552 8,662 (2,449) 198,146
168,419 634 - (4,497) (25864) 198146
(78,261)  (845814) - - 130,092 637,461
90,158  (845,180) - (4,497) 104228 835607

119

(V) bl 6)lal - 49 plsyl
(20U) wlcleoyl jgbi 2

&21gaUl Lgsd gbg il sl

0l a0l Sljluass

bl Babiall Sldlball dogosall jué Gliglball
i :J-5l6l 8alcl
Gl diw &g (16

w1 3y

Ulgiuw 2 22

Ulgiw 3 2y

Ulgiw 4 22

Ulgiw 5 2y

ggaxall

aulall pirell algiull &algal wigiu Olpaall ol

g uiall (13Ul olognallg & sl wldlball (1ol
dcgdaall 6y iilo

8aubiall ol Unall dogosall pé Slglball sl
8as85all Ul Uball dognsall Sglball (nolo

Slgadl lguo gdg (il &l

! ey

U=olo Babiall uldlbal dognsall jus aliglball
) :J-6l83l sLc)
ol & algi (16

diw 1 22y

Ulgiw 2 asy

Ulgiuw 3 22y

Ulgiw 4 12y

Ulgiuw 5 29y

g9axall

ol piell vlgiul Yslgall Wlgiud Wlp8ll nao
dygwiall >3l wlogynallg desll wlllball las)
dcgorall 5o

624850l WlUnall dogosiall Buglball (i)

&ialgal gsd gbg il il

i

8ale] oo Baubiall Sl lball dognsall jué Sloljsiyl
) :J-o8l
Sl i algi 1o

i 1 22

Ulgiw 2 asy

Ulgiw 3 2y

Ulgiw 4 12y

Ulgiuw 5 22y

g9axall

adlall piall Olgiul) &slgal dlgiud Olyadill aslo
&gwiall g3Vl wlognallg d sl uldlball ol
dcgoanll 8j_iilio

b2l bl dognsall Bbglball (dlo



eporr s 2 2025 | ()

(ub) 1blall §)lal - 49 2laul

(20U) wlcleoyl jgbi 2

2021
g9l el log 2022 2023 2024 2025 nlgall lgud gdg il sl
Gl
P8lo Basiall Slllball dognsall jué Slglball
:J-68l balc]
456,959 155,895 25,001 25,886 15,469 234,708 Gl diw dylgi 1o
(49,412) (80,583) 3,998 12,933 14,240 - &iw 1 29y
(14,633) (15,736) 115 988 - - Glgiw 2 22y
573 358 215 - - - Clgiw 3 29y
(1,029) (1,029) - - - - Glgiw 4 29
(9,285) (9,285) - - - - Glgiw 5 29y
383173 49,620 29,329 39,807 29,709 234,708 ggaxall
239,837 (10,314) 215 988 14,240 234,708 aulall piell Olgiull ¢nlgxl wlgiud Gipaéill (sl
&g uiall (311 lsgunallg &sadldl olllball gLolo
(312,459)  (456,623) 5,497 14,281 17,758 106,628 d_cgoaall 6)uilbo
(72,622) (466,937) 5712 15,269 31,998 341336 8ab3all OlUball dogmsall Sbglball (polo
2021
gg9axall LS log 2022 2023 2024 2025 inlgaJl s gdg il sl
J2ul Jagb yuwdigll
Jblo Basiall Slllball dogosall pué Slglball
:J-66H 8alc]
(40,127) (35,563) (419) 540 (1,870) (2,815) Gl diw dlgi 1o
218 4,579 (4,996) 635 - - &iw 1 2y
293 227 66 - - - Glgiw 2 29y
(7,551) (7,551) - - - - Glgiw 3 29y
- - - - - - Ulgiw 4 12y
2,844 2,844 - - - - Glgiw 5 29y
(44,323) (35,464) (5,349) 1175 (1,870) (2,815) g9l
29 2,844 - - - (2,815) aolall pirell lgiul ¢l wlgiu alpasil (ol
&g uiall (31Ul Blsgpnallg &sasdliil olllball grolo
(2,805) (8) - (18) (9) (2,770) & cgoa0ll 61 ailo
(2,776) 2,836 - (18) (9) (5,585) 82485all Gl Unall dognsall uglball nolo
2021
ggaxall el log 2022 2023 2024 2025 Enlgall s gdg il sl
J2Ul s uwaigll
sl Sasbiall Olllball dognsall jué alglball
-0l dalc)
4,696 224 - 3,610 862 - Gl diw lgi 1o
180 134 - - 46 - &iw 1 2y
(12,453) (12,453) - - - - Glgiw 2 29y
- - - - - - Ulgiw 3 2y
= = = = = = Ulgiw 4 122y
- - - - - - Ulgiw 5 25y
(7,577) (12,095) - 3,610 908 - ggaxall
46 - - - 46 - alall piell Olgiuull ¢lgxl wlgiud Wipaéil (sl
&gwiall g3Vl ulognallg dseslill uldlball Lol
(6,265) (5,974) - (1) - (290) & cgdaall 8juilo
(6,219) (5,974) - (1) 46 (290) 62u850ll Sl Unall dognsall Buglball nolo
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(V) bl 6)lal - 49 plsyl
(20U) wlcleoyl jgbi 2

2021

ggaxall lalis bg 2022 2023 2024 2025 iolgaJl lgsb gdg il &l

o)l Slisolill

Pl Basiall Slylball dognsall jut Slglnall

:J-bW83ll 8sLc)

356,571 318,658 7,645 6,411 8785 15,072 &)l 8w @Y 1o

174,885 161,923 2,477 5,627 4,858 - &iw 1 29y

54,879 53,800 516 563 - - Olgiw 2 29y

37,655 30,990 6,665 - - - Olgiw 3 29y

(19,801) (19,801) - - - - Olgiw 4 29y

(20166)  (20,166) - - - - Olgiuw 5 22y

584,023 525,404 17,303 12,601 13,643 15,072 ggaxall

(12,809) (39,967) 6,665 563 4,858 15,072 ablall el algiul ¢algdl Olgiul Olpagill oo

&g usiall (311 Blsgpnallg &adlidl ollball gLolo

(100,223)  (52,776) (18443)  (16,769) (14,093) 1,858 d cgdaall 8) iislio

(113032)  (92,743) (11,778) (16,206) (9,235) 16,930 6as85all Sl Uball dognsall Syglball oo
2021

ggaxall laLs log 2022 2023 2024 2025 iolgaJl lgsb gdg il &l

" glpbll

NS Babiall alylball dognsall jut Slglnall

:J-dWil 8alc)

- - - - - - Gl & ylgi 1o

- - - - - - i 1 29y

- - - - - - Ulgiw 2 a5y

- - - - - - Glgiuw 3 29y

- - - - - - Olgiw 4 22y

- - - - - - Ulgiw 5 asy

- - - - - - ggaxall

- - . - - - aolall pirell Olgiull dolgal Olgiuwd Olyadil gvlo

aguiall (13Ul ologymallg & sl aldlball (1ol

- - - - - - d_cgoaall 6julo

- - - - - - 625530l Gl Unall dognsall Gibglball polo
2021

ggaxall lals log 2022 2023 2024 2025 Enlgall s gdg il sl

" bl

bl Babiall ollball dogosall jué Gliglball

:J-dil 8alc)

4297210 1907746 575318 559337 539489 715320 bl diw ylgi (1o

1,450,555 858285 154,133 201,756 236,381 - &iw 1 29

127,363 88175 31,821 7367 - - Olgiw 2 20y

25,941 23,401 2,540 - - - Olgiw 3 2y

11,254 11,254 - - - - Olgiw 4 29

2,205 2,205 - - - - Wlgiw 5 2y

5914528 2891066 763812 768460 775870 715,320 ggazall

975,067 13,459 2540 7,367 236,381 715320 aolall pirell Olgiull dolgal Olgiuwd Olyadil gvlo

&g wiall (311 Blogynallg desll alilball ol

(552,930) (22,001)  (28891)  (49,737)  (100,645) (351,656) & cgdrall 8jiislio

422137 (8,542) (26,351)  (42,370) 135,736 363,664 625530l Gl Unall dognsall Gibglball polo

Jolbill jblso 5.3

Wbdiall guoli (16 gady gl pépll Jlacll &6 wuus qu.uLqu JSuw Jolbil jbolio 545 dudlyay dcgaxall 0gdi
gl ul_JLDmJI}J:)b.oJ Gy (ool 2590l Jurai ,_;Lool_bsz.oJI éa30iall blall @udi JUs (o pbliall 1515 du8lyay Lyl dcgaxall og dj
I o (%ay Jilg Sjgloall legu_aom_uo}_w Sl liaallg GIlaJl bl &l .oslg g.6ga5 dlolbll dyaall wuind @iy Jjydl
b3 dayliay 62519 disdw dls) Lgdbsi gl 622050l fblall juuei dypdl fblhall &l (JHallg .alg g 6g0 dlias Saslg ddlbo Galsy

+blall 5y @ péi aic 25lg
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(ub) 1blall §)lal - 49 2laul

(2U) Jolal jblso J545 3

] Uil 02 ® Juldd Lgy &l Jolhil éole] duwbuu g Hgg dsadliillg dusjall Jolbil pblhal ybjeill judp @i dcgaxall og &7

Al éyrall ge e @l iblall gulsg &)oY doasiwall alleallg Glwluwlg géladig Joliul tblial dcgaxall gopei deub ]
89l ggi wus Jslbill éslelg ulinbl - dcganally anBJl Jslail sgael dypisall axdll adll Jglasl agi

2024 2025
gl Jolbdléale]  olusul gl Jolddldale]  olasyl
8840523 (847,064) 9,687,587 11,433,976 (1,205431) 12,639,407 Joli! - &l
1544922 (1,626,359) 3171281 2,469,190 (2,554,135) 5,023,325 3923Jlg Wb - L
10,253,784 - 10,253,784 12,345,364 - 12,345,364 ol Ul ol - &yl
4763349 (14,234,478) 18,997,827 5,351,915 (20,232,663) 25,584,578 ulegaxall - yubll
439,442  (1318326) 1,757,768 578,835  (2,315337) 2,894,172 Sl - qubll
89538  (1,697457) 1,786,995 141,245  (2,185,822) 2,327,067 gl
18,151 (639,612) 657,763 30,644  (1,068,928) 1,099,572 Juuigll
333685 (8898172) 9,231,857 358176  (9,561,551) 9,919,727 Syl
240,178 (6,665,866) 6,906,044 157,300  (5,785,090) 5,942,390 dolall Glizoll
1,922,478 (4,860,783) 6,783,261 2,246,689 (5464,554) 7,711,243 guslaill

28,446,050 (40,788117) 69,234,167 35,113,334 (50,373,511) 85,486,845

018l Rljgil cuuis (ol 6:1e] (olo) nclanl Jolsal sgde) &poall @il i Jgaal gjoy

2024 2025 JuasUI jlgaly
18,850,045 20,837,236 dblaall J31>
olexl 2jgill Julwl (le Jolawl 8l sgac laggog Jolbil sgéc wiloljull Wl JgazJl gjgy
2025 2025
Jolil 6ale] agie lag>go J-oLll agdc Uglbo Jolail 6ale] age tlaggo J-oLl agdie yliglbo

2,642,657 28,313,834 8,321,585 36,220,030 d4laall J3I>
520,660 - 1,578,838 - gl Gpivl
3,723,088 - 2,216,406 - * Lyl
5,948,472 - 5,174,082 - Ugjof
12,834,877 28,313,834 17,290,911 36,220,030 ALPEST

buwg¥l il Jgo gg *

:gba)l cuus Jolbill 6sle] sgac Wlag>gog Jolhill sgac wloljul Uil JgaJl gjgy

&ijlaall diuw LI &l
ol gl 2)5 >gi agic bglbo agdc Olagag0 Brll g 216 29 agic tbglho 29 Ulag290
Wl Joal Jowal i Jowal Joal
- - - 406,000 1161252 - ole glbs
- - - - - - PL elbs
931,880 27,453,974 12,834,877 2,290,707 34,006,996 17,290,911 Oluiwgog Ol
- 859,860 - - 1,051,782 - Slsf
931,880 28,313,834 12,834,877 2,696,707 36,220,030 17,290,911 go-axall

122



‘ 2025 V5 2 ANNUALR

(uh) 1blall 6)lal - 49 2leul
Jolail 6alc] blo 4

Il s wlpbi 20 alslall elpy dustell Lgllact §lw (16 dcganall pgéi éjudll aldlball g 2l gUlall gapaill Julai Jf go
Jotail sole)

dudljog Lgya) Jolbill (naueal (lall 2 Hgll @ uéiy dcgaxall 09 85 (J oI Lﬂ_l_l.Sz.OJLu.Ld GV e daslll )bl Pl Lgoyei Julail
J-olil naeal dlilao aolbis! pilbs of db_iuif of dudlpes G blio o a&iblll glailyl pblko aljbyd

ol gbayg . Jolbal 8ole] dindg degaxall §)ls] yudxo Lgeng il a Wl dugasgill {noluallg juleall plasiiwl Jobil (naueo jLssl @iy
Wl g5l (e j ylaall
abley Lo gi BBB ge J&u U (ndllg (S&P Jio) lgy wopisall wayinil wylsg Jub go Jgusall (ailaiiyl ‘il go Jusll ol -

modolﬁ.dl éole] wlbul deaw -

JolBil a0 go daslul of sl dyylaal dsalell -

JoLw Jbuiy s Gubiy Laius d.OLﬁ.L”U'IJ_&.QJ LﬂAJJLLJ|.C|J_U|LﬂJ|CLDLDJJU aiallg ayylayl 6u3Jlg ddlall 698l desljo @i ldd gl dolo Yl
dsle] JLlact Joli Lodle daodlgall Jud Jolil o_)LcI cLng degaxall 8)ls] yudal @iwo 8330l albdbiall le déolgallg dcgasall Jud (Jo
Jolill 6slc| 6o JLO D> ju545 a>gy ¥ 2024 Joll ¢ygils 319 2025 Jglll ygils 31 J1o Las Jolsill

ejJl (e oo dcganall J5 e dsiig Jolbul GUg yilols ola Lailoljill (o deganall (aes U Lgic Jjliaall ol 8sle] sgéc
Jolail e SLblail usgay alol il clogll (o JblBil 200 aus Juisay (n3Jl as)l ] Lasde Jolbwl sleall doflal alylball (o

Jolbull jblio dwuwlus 5

17 @d) dlall pyladl slacy (gl jueall Gubd aic jlicll (nd @331 @i gl gl ool VU dsleiall Olpwbusll

Jéuiy ddainall albyal a4blall §g-6>g dypll LJ..J.O_}JLJJ.DJ' / 2Ujlig wloljuyl u‘l_OLDg ,J'LJLQ>| utle Il U Gl Joglsd 269y
USJg audlgll ul)_ouI EWELY] Lﬂ.o}_uf)}_uU Glblpoyl bylp ggbuw .l g3l ulolpoll g a3 cléy 20 duwddl alolpsl L0 Jg-b20
02 ® 6 Ulby il of ul 6jLbYl joxig J12)0 Julwi e Olblgdll juoi (o 2y ¥ gl golpisl Js o Ul Jc Wl sl oLy
Jp8l (ndpis g0 aé o dolgll ulblisllg duwlwsll Ologleo (pUwy doai_wall & 63kl Ul a@pcuLmlpoAJl

:aedgall Jolbil ésle] sgac JUS go jblhall «uasi Jud PAA 20i wsga) dyguusall Bolall go daaiuall luwlbusdl (1l lasd

2024 2025 Quasll izl

8logll 16 il J33 6log blall Ggis (ke pitil

(18,896) (23,546) % 62Uj
17,859 23,234 5% (oladl
8Ll 8i6 (b il J35 olog ddlall Gaas ke Juitl
17,859 23,234 5% 62lj
(18,896) (23,546) 5% Joladl
Wlball du (1o il J35 olog &blall §ga> (e il
(231,717) (187,130) 5% 6:Uj
251,725 220,176 5% (olasdl
)l ygho - Spilall wldgumnall duui (16 poill U35 (olog duslall Ggas ke il
(11,091) (14,968) 2% 63Uj
11,091 14,967 % Uoladl
alall e jblaall iolaall dyguud (16 poill go J3UI (olog ddlall Goas (ke pitl
(22,800) (26,713) % 63Uj
33,325 27,304 5% (oladl
alall jblall -y
:adlall 81U -1
18 la)l Wlgalll lgolaiwl dxyil dlll iblial dcgaxall Lpp.u

gyl iblio
dguull ibl3o -
_Goudljblo -
il jlowl ihlko -
oyl yolso -
JWl yulj o)1) -

1bliall §l5lg Gulis §ibg lgilwluwg &cgazall Wladig ollel 8jg.53all L blsall o JbJ &cgazall goypei Jg-> tilogleo aLleayl 13 b
JWal gwip dcgaxall 8lojg

1blall )by plall jbyl

Acgazall §la) @il ke ibliall 8jls) &ubliog clid] e aloléll dgduall aj

el oyeil gnaa) dawliall 5gasJlg bhulgall 2 Hag dcgaall Lagslgl il pblall Julxig agasi dcgaall 1o 8)ls] Olwluw @uans @
dcghgall agaal jglad oac (o 25Ul Laiudlo @i (Jog ybliall
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(2U) iblall §)lal - 49 pliy)
(210) &wlall yoliall -0

(U ) lall 81511 -
JALS o dcgaxall §)la] wWagi .dcganall dhiiilg §gull wWgrh (16 Glpdill yubei (njgs J4uiy pbliall §)la] dakiig lwluw desljo @il
g abgiall wlizlgllg 0jg Lathgo Jb @pay sy dabriog deliy 8y dty ghi (] &)oYl Lgens (il Olelj>Ylg julaallg Lyyail
U120 dslja) pg i Las gy bliall §)la) Yo degaxall dleljlg Olwluw pljsd Ul (nao dusdljo (16 81yl clof dud s dcganall Gudadl &l ©98J
dudac (6 dcgaxall Gudaidl dixl 6acluuay 1l G623l @b g8y .dcgaxall aslgi u‘I_LJU_blA.QJU G Law pblall §)ls] jUb] dulas
bl &z U] 20wl 265 @iy Gy Jball 6)lo] bulgbg wlelysV dbmzog dabiio deslo climb 31l Gl 8)l5] pg &5 .ausljall

gyl jblo - 2
clogll o ado 8IbU dcgaxall g o Jolaiy gl opbll gl o)l Jdud douii dlo 6jluusl dcgaxall Hyei pblio (jlaifyl L blko Jiiai
J3aJl J13 (o ddolall daudll adlall alag >gallg Auonall 23lxgllg Wil (nad J_QJ.JILJ_DMJJJS_uUJJ:anJIOJ_@a_w Ayadsleill adloljul
&ya0 @039 Juoill @uuy wlbillg (J-olbill ulilasy ddleiall dyaall @oillg (nolo - 6laball d.alsil ddlall albg>gallg 311 Joluiul

Jolail ésle)
adlall @ilgdll 2)b (1o Lad glaidul pblial wlbg>gall Lyl oo ol gbay gl dausl sl 2l ddlall albg>gall dypidall daudll d_mJ
iyl Lad (ndg Sa>gall

2024 2025 Juasil jliualy
5,752,611 14,735,715 ans> 16 log 281l
10,681,095 13,051,305 il (1) 2ilag
13,500,843 16,269,670 bl - slahall dalsll alo alagsgo
12,834,877 17,290,911  cuolill sgéc Gilogago -duaall Jslill éale] @od
15,627,388 18,697,859 Jolbill abuiiit dsleso diyao o
5,346,591 6,092,218 Jubaidl @up b
63,743,405 86,137,678

62.0jUU ddlaiall glaidyl blko o 6jud d>)a) dbpo jué Wil degaxall adiad 13 625101 ddlall luwdall (nad 6a0)U dcgaxall B ding
Haidl (nad

559,090 2 Lo Laini @ &l JAS yuilaiill @ uinil (19> jui (i ggs (A-BBB) wasind wld Jolbill ésle] wlbpi 2o dcgaxall Joloi
alsped dusiall 9Jhallg 3 dlspad Jolbill 6ale] lag>go (o 2024 Joll ggils 319 2025 dg.\JI U9l 31 16 Lad (o)l jligs

Syl oo oy (nddlg dedgiall glaidyl slus 'JJJLLQJ (9) @) alal jjl&il slacy yol jlmall buuwall a_Q.LoJI degaall Gubl
: AWl 3lag>gall 2103 8Ll (nao e dedgiall

Slauwdl ulopidl ©lig abpuiiall glaidul jhlio pilbs ale 2l ddlall dgbiJI 03 @ dedgiall gladyl Pslus guls)

degaxall cll ool aoljcgayall doubll Ul .dbyoo ,o_o_) Jad olaowdl e w13l ddlaisb U'I.JJJ.LJJ Jéiw (laidyl p blial dcgaxall oo ity
by a3gy W6 Lslies Lot glaiiul pblio jule Jb1 10U L) (Juooll Lo Ja) Juil aJgallg bliuil slawl e wliil jblio elUs Jo Ly
uuLo.uI

agdell vlbg>gog a.u.mJI,Qo.)JI

JRIET) Judl Jolgall jLicVl JLo L 61 5330 el Rog . Juoc J4J d&uajall o Slnsly MJ Jéiy glaidul i blkal dcgaxall Hyei )ity
cilaoll L6 Jaoy gudl dgallg delinly dbuijall slaawll ge @zl pbldo ¢l 1o Loy Lgdllac 6acld) glaidul pblso (le

2063l plésig by @uadi Jub ddlall asblo (o 25Ul 62> ile 2y Juac U5 Julad Laisgas ey dudlail] duwluw gHgs 8jloyl d&ix Cold
Ulogleog laibl dJbg ulogleog dulall lilwlg S)ogio Cuils 13] .dus) Bl alaupill dcgaxall dosljo Janil degaxal dwlsll aduillg
Haidl desljo al Ll oy (69 dclivll

Wil cllag) Bgy 30 W@WST slaw 656 yaxi JUS o dayylaill dyaall ol o glaiil iblkal leHei (o degaxall 2

Y agée tlbg>gog digao wlag>go dcgazall (nad gud (13Ul dyaall @oillg dyjlail dyaall o3t @laiy Laww alilat dcgazall ulhi
Wlilesd! cuaw L) 6jluus yono Jusuwd @iy

dauull jblio -3

@y ! édlall Lailol b abudpallg lsla~iwl atic ddlall Lgilglbay clogll le degaxall §)a6 ,o_Lcu_cau.uLdlj_banl 1O dgrull pblio
Lajls degaxall BLais| o ,JLS_oJJI 125 25Ul Y10 gl dcgaxall §)lo] asdi S 8l ailbg>gall gf adill juogl uib e \@iug
ule 1587 26 ddqudo jué jblko gl s 2u45 Jgo ddjlallg duslall wgy bl Y16 262l ddxiuo 2und Loaic LRilolj clogl duolsd dgruy
.dcgoxoll doaw

33U u'll Ui ggo -4 ddlall tlglball &b e (16 Loy dedgiall ddud il wlasill duboid (nolbll abill jogi e dcgaxall o
a0 Jolois gl doidl go glaibyl jana deganall Blaing U5 U] aolbyl dueub Gjlgbs Loy sl uenyg duwlall u)gj_b.U J-aizo
Aisleo ayndi ulbslis| u‘ll ag>lgal
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£ 202

(V) Jbliall §jlal - 49 2ley|

(21U) ullall polsall -

(21U )aguull jblso - 3

il lab (13 8jaall 8a5lall cilegdao el (b Loy dylall Blglnall &sdleil Glélasiwyl ]

ey i aasill alasasll do,d)
& Jo Jdigl laslc 25lasall aypsall adlall uglball
2025
(3,622,750) (32,597,280) - 36,220,030 Jol&ill sgéc ¢ilglho
- (143,753) - 143,753 aifl> @od
- (133,520) - 133,520 dd~iuo wayylno
(175,000) (497,588) - 672,588 Ui ulbnxo
(73177) - - 73177 al>go duypd aliglbo
(850,000) (50,000) (900,000) 491,590 Joll sgée Jyléo tiliglbo
- (1,795,357) - 1,795,357 i alglbo
(4,720,927) (35,217,498) (900,000) 39,530,015
poi &aw &aail olasadl aaual
& go Jsigl galc 25zl aypsall i Oyglball
2024
(3,085,856) (25,227,978) - 28,313,834 Jol&ill sgac eiliglbo
- (121,469) - 121,469 aijl> o
- (139,243) - 139,243 ddsiuo wyjloo
(175,000) (45,921) - 220,921 Ui ulbnso
(12,434) - - 12,434 al>go duyd wlglbo
(900,000) (50,000) (950,000) 494,725 1ol agée Juléo Giliglbho
- (1,611,214) - 1,611,214 sl abalbo
(4,173,290) (27,195,825) (950,000) 30,913,840
Goull jblo 4-

Jlowi Y10 juoil) dusi dullall Glgail duludiwall dyasill aledaill gf alolell dasdll (o Gllail doyi Ui Juidl pbliall (nd Ggul pblio
Jlatiwllg Gilaollg 85I jlowi JL6 d>gido j5130 59>9 Ay Gaul o Ldud (,og_:.u_\JI Jlowig Wil jlewig 65l jlowi Juio) Gaul
Bl bliall go U5 Jodiy e wil JLo
Bajlall Jaso jblio -
Wil jouw jblo -
guil jouw (6 il ihs -
auisll Silaoll ldad -
Juuill 65lelg lglhallg Wisg>gall Gléxiwl (b Gl -

el jlawi jblio 5-

o pblial dcganall gapeil (sl alall alag 3gall dasd gile 25l jlawl (16 Cljgill Jainall ;i oo 25l jlewl oo Lisi
646 16 2ol jlowi deslio g daliall d ol sgaJl cuws clsg wliglballg wisg>gall 2JLo (16 6926 2939 gl Gl e Ly Ll
&3] &l e 2L BUglballg g >gall ke Al jlawl daslio JILs (o rball 05 815U dcganall 0ga) x5 ke Sgile diuso
bl

éole] 29U 16 §pall (6 @bl ol juogi (U] dolbyl adlell jlewl blo drwlus u.uLmJ Ay uldgyyliw jgbi dcgaxall Gold
Glglballg aldgsgall Gesiwl JT g d_UlgnJIg dJgusall fblhall jliell (n o 5309 blkall J18yg Syl gary 13.3g ju il

2024 2025 Uyl Jyally
- U jou ddlo wlgoi
31,229,420 37,688,373 aglall Slog>gal

IRIIWENTIHEY,

31 6 dugiiall &l U'I._J_)JiJL.U_) 376,884 g_b.m UljlaiiiwVlg ululpall albly] glaijl ) Lp:.og,u.u 1% uiy wigaoll jlowi bwgio glai)l
aljlatiwylg olsulall LJ|_)|}.J| wolaxil ] Lp_)g.u.u 1% iy g ool jlowi howgio JHladilg (uu_)JIJl_u_) 312,294 2024) 2025 Jgll ygils
(o)l jLigs 312,294 :2024) 2025 JgUl ygils 31 (1o dugiiall &l yuisji jLys 376,884 2 iy
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wf\]lu.\l.oszll;bb.o 6
Wilaoll Lajsljo &)lo] (16 duwgjao dwluw dcgaxall 2450 .Wilaoll Wb Jlowl uldi dsui ddlall algalll daud jui (o Jblkall 05D Lu.UJg

CLJ.LDJ”

8lai e bliwl dcgaall 8)ls] Jl doadall il el jlowi s ) blial d cganall o) el dsleiall dxad)l ddlal olilul f>g0 gl Loy

1 ball
ggaxall Juigpy JUs JrSyg0i jug> Judji Jigs 2025
13,051,305 2,296,920 3,048,700 7,705,685 oidl (na) gilag
JAS go dolell dausll ddlo ulbg>go
8,367,398 - 3,868,372 4,499,026 1231 Jolidl J3aJ1
16,269,670 - 16,269,670 - dlabhall aalaly ddlo wlag>go
ggaxall Juigpy JUs JrSyg0i jugo Judji Jigs 2024
10,681,095 2,622,412 - 8,058,683 coidl (na) gilag
JAB go ddolell daudll ddlo ulbg>go
7,047,482 - 4,131,736 2,915,746 BUI Jolial Y21
13,500,843 996,007 12,504,836 - dlaball aalaly ddlo wlrg>go

Juidpdlg U’LDJJ“ JLigaJl i Lag rglg JLgadl UUJJAJIJLUJJIQ Ln_‘u}oJJI JUgaJU wilolaall &lJiabg dcgaxall ddlall lglballg wlbg>gall
Sa>gall adlall @Jlgall Jro a3Dg> Gy sl wilaell pblio gi adiej dcgaxall §)ls) glo ulﬁ.uoﬂl JUgaJU glbujo

,og;.u.‘\]ljlmuhbb.o 7
2910 JWL3 o L blkall 03D 6)l5] e dcgaxall Janig ,Qg_uJAJI yro Uljlatiwill dslall daidll (06 il o e wil jlowi p blio Ly

gl glac §gw 16 &>)20 dcgaxall d 5glaall @a-will uljlafiwl @beo ) auslnisl ulclbsg duolws G-blio 6ac Jro uIJLoJJ_wAJI
Wl gl (e dublall §ga> o (u:LmJI) 62Uj U] aolell aeudll jlowi (1o (unsil) 8augl J1OGiw

2025 Joil ygils 31 N

ablall ggds nle juitll pisgall pil 62U Sl
208,890 (5%) gl glac Gow
14,383 (5%) Gyl gubulo Gow

2025 Jgill ygils 31 b

&bSlall Ggi> (le JiW pigall juiG yUodi Soudl
(208,890) (5%) gl glac Gow
(14,383) (5%) Gyl gubuls Gow

2024 Joll ygils 31 no

aslall §9i> nle yuiwl pisall i3t 8aUj Soul
133,400 (5%) Julall glac Gouw
10,918 (5%) Julall gubuls Gouw

2025 Jqill ygils 31 nd

&bSlall Ggis nle puiWl pigall 33U gUoii Soul
(133,400) (5%) gl glac Gow
(10,918) (5%) YUl ubuulo Gguw
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byl iblo - 8
yules] ygby (il dblaall Glibll (o wlegaxo nlc LJ_LQJU duclioll g dysloasyl Jolgall JLo Gl 1985 Loaic glaidyl jblio j5)5 &ay
@iyg uwlg §Uni yile dcgiio dcgaxall aJlall Wigsll dbhaxo ) .dcgaxall yuilaibul ol ylasl gloiy Law Lold (nilaifyl Lgo e

Qa1 blal 6)ub aljby Lﬂl U0 Lo 6%y Lao ddlaill OJ|_'1_‘> il dcgiiio dllso Wl bi go wiloleall U’LD Jo3all
ablall Gob> dasd aubaig lact WIadi ey Joi go 624> Jlo Ywi) wudi (nle Blas dcgaxall Jud o WIadil sysxd @iy

JWJl yui) 8jla]

clys] @iy ebiio yuluwi (e dglballg Lgic @ Lall JLall Uiy wbgiowoe g joell @udi JIsS o Jlall gwi) aldbio 6)lol dcgaxall pg &
a_cg.o>.oJI ab_il }J:)b.oJI wIlbsg ol gy (16 Wil eg B (16 adl JLall Uiy wlgiowo (e ailyaeill

Lgs6 Jaoi (il Glauwil da il LJLQ.” iy aldbial JGiiollg dyjlpaiwdl iaual Lasg jlaiuyl e Lgijasd ul_cu:)J @) lowi) dcgaall jyajd
ablall §go> (o dcganall Jlo ywiy Joud (Jgbiy .aublall ngx»g UMl o) uawsd JA Jo. dalnall ulapl Al @ubhei 2o dcgaxall
Ausyiall 2UjlIg wliblisylg gg62all dLoJI iy yile Jaiuid (nillg guadluall g 8alell

aule Blas)l uglball éeilall yirold Jumaily angi (nillg Jobil 3uaij a=jl U'UJJ.\JI Sl el Leeg Judl dagr>gil (oluall Léog
iy Lo ganid (nillg oWl s il ddlall éeilall oo &ladei) Lésg cllo UJ.LDLQJ Blaisyl d_cgo.'>.oJI ude usy

JWl yuly aldaio go (sl axl
Jjlaall 6cMall Juold

OWlbal alal seilall Jirold

2024 2025
28,000,000 28,000,000 9020l Jlal guy
4,528,992 4,850,654 el (bl ul
4,446,586 6,813,498 8920l 2Tl
- (1,400,000) ujgill dsiaall >yl
36,975,578 38,264,152 £gaxall
389,958 374,745 ayjlaiiwyl oljlasll dawd (16 641
49,596 2,017,114 aslell daudll bl
37,415,132 40,656,011 Jogiall Jlall Ju)
18,822,153 20,360,128 welball Jlll g gl

199% 200% (JWl guiy/pball Jall guis) deilall Giaold i

U9 319 2025 JoUl ggilsd 31 (16 Lad awld gl gl (o ddgpaall JLall i oldbiial JolbJu ol 26 dcgaxall gi B)loyl yudo U’lU U’LO
2024 Joll

il jbliall - 9
dp.o_uJU'LL::Jl_I:DAJIog_@}_JéJquAon ngopcgl::gmowpw@ml&c@uuluﬁmglmmd_bwu_ca_wuubwlm
u‘ll uile Jo-oal dojill ulelpsul g Hgg wlislgl Jnay JLb3Yl 03 Juio U’DLQJ U419 .adlo 5yl Ul 10§ gl by G dcganall

dcgaxall jolg b wyjaig ducgi JUS Jog dcgaxall (1o doaziuuall dakill oo cilogleo

duigildll Ibliall - 10
doylial Aldiuo dJgild 6)3l> Ll dcgaxall iold JUbsUl 03 d olailg degaxall 2 d4igildll (ngleall ge b3Vl go gg il 12D iy
.gu’:ui]l Sl el wlageig ol Jlacl @ubii ggild o iy Ly dcgaxall Jlacl

duud gl ulebdll Judsi 50- 2oyl

a5l Jlaci olelbs ge wloglso -1

2030 Wljluwdl guol liedil aljluwd! gaol :Jaiug dolell aulblbill s Jlacll o (uelbsd Jouiui d5pill @ubhili @ dyjla) golpel
aupndl gaoU dypsal gaol ololl (bl gaol wlegaxal (bl guol ol aljlu] gaoU o aljludl guol ogas Gl guol
G2 g0l gl Jaol . ouilg Wlbeall d&waid guol Glglaall jlodl awaid Juol ol euws sl guol dubsill d>giso
Jeaul gaoU dupd il ¢olg )l (ol dunsaill ddgguall guolU bl (ol dolell aliuolll jUbs Ul dols (uol

Slpoll ol guolll g wlegaxall gl (uolll Jauiy ouI sl nle Jolbill glbsg

utle Lyl oil el glelball Jaiuiy duwddl alelbaly déloiall alogleall jLaby &) il doadiwi gl wwlwill glelball glad Jbaiy
gl bg il gudiyg dypaaill Ggull Jowl gulwi e Jlacll alelbs g wiloleall @i . goll @6 puidl wlws) 261l 8)la)g wljlaiiwl
148 20 Lgy Joolall @y

Jolal jgil wlogleo -u

cUdbg dulzall Jlaclll d_uaJ gl dSlaall S0 gy Jaoi lgilb L a_cg.o.>.oJI Jujlai degaxall Jlacll Ln_oIJmJI 2Jjodl oyl 15D Jiay
&gl Jlacll Jiai Jul Juidll Gl Bl Luwi gl oowgll il 10 Laegpo JUs o dudgs ulb i degaxall yujlai

ol g¢lbs)l cuus adlawiyl lgay)lnog degaxall Wlxggog Wiyl Rujgi g lawd

127

ggaxall dblaall 2)5 aslaall 31
&jlaa)| diw adJl il &jlaa)| &iw PATESTET &jlaall &iw PATESTET
69,143,459 84,733,869 - - 69,143,459 84,733,869 byl glles]
68,466,233 79,110,776 30,665,561 34,740,638 37,800,672 44,370,138 Wlbg>gall ggaxo
234,858 142,840 - - 234,858 142,840 adlawigl alogynall
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dalasall peq dglaiall lglballg Wlag>gall OB lexiwl Juld - 51 plbyl

giuguti gi @alapiwy aesgiall &l tdg lglballg wlagsgall Julsd Ul Jgasdl ()

2025
g90aall & o JiSi i o) :laggall
13,051,305 708,760 12,342,545 “gidl (na) gilag
JSaUl JALs oo ddslell dadly ddlo Gilag >go
8,367,398 6,489,565 1,877,833 1301 Joluiul
16,269,670 15,567,344 702,326 Jololy - slaball dal4ly dylo vlog>go
5,187,752 5,134,044 53,708 &ylac oljlaiiwl
5,588,052 - 5,588,052 Sgiyl (nalg Ggainll (16 2aill
17,290,911 866,478 16,424,433 Jolal 85lc] sgée claggo
2,468,758 2,468,758 - alsdo duipd ilogsgo
9,156,798 8,811,798 345,000 Olagog Gléliao
537,643 386,411 151,232 &wgalo jé ¢lag>go
440,314 415,391 24,923 Jaoll plaziwl &
752,175 - 752,175 JiST wlag>go
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Independent Auditor’'s Report

To, The Shareholders

First Insurance Company

(Public Shareholding Limited Company)
Amman - The Hashemite Kingdom of Jordan

Opinion

We have audited the accompanying consolidated financial statements of First Insurance Company- Public Sharehold-
ing Limited (“the Group”) which comprises the consolidated statement of financial position as of December 31, 2025,
and Consolidated Statement of Financial Position (Policyholders) and Consolidated Statement of Financial Position
(Shareholders’ Equity) and the consolidated statements of profit or loss (for policyholders), consolidated statement
of profit or loss (for equity holders), consolidated statement of other comprehensive income, consolidated statement
of changes in equity, consolidated statement of changes in policyholders’ equity, and consolidated statement of cash
flows for the year then ended, along with a summary of the significant accounting policies followed in the preparation
of these consolidated financial statements and the accompanying explanatory notes.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consol-
idated financial position of First Insurance Company — Public Shareholding Limited as of 31 December 2025, and its
consolidated financial performance and cash flows for the year then ended, in accordance with the provisions and prin-
ciples of Islamic Sharia as determined by the Group's Sharia Supervisory Board, and in accordance with the Accounting
and Auditing Standards for Islamic Financial Institutions issued by the Accounting and Auditing Organization for Islamic
Financial Institutions (AAOIFI).

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the “Auditor’'s Responsibilities for the Audit of the consolidated financial state-
ments” section of our report. We are independent of the Group in accordance with the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants ("IESBA Code”) together with the eth-
ical requirements that are relevant to our audit of the consolidated financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The consolidated financial statements for the year ended 31 December 2024 were audited by another auditor, who
expressed an unmodified opinion on 26 February 2025.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements for the current year. These matters were addressed in the context of our audit of the
consolidated financial statements and in forming our audit opinion thereon, and we do not provide a separate opinion
on these matters. The following sets out are the key audit matters.
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Independent Auditor’s Report (continued)
Key audit matters (continued)

| Significant Audit Matter Audit scope to meet the Significant audit matter
Assessment of incurred liabilities and Loss component. Our audit procedures included:
The estimation of liabilities related to incurred claims and | - Understanding, evaluating, and testing key controls

the loss component involves a high degree of judgment. | around claims processing operations and provisions
This requires estimating the present value of future cash | determination.

flows and adjusting for non-financial risks (which are part | - Assessing the competence, capabilities, and objectivity
of the incurred claims liabilities) and the loss component of the appointed actuarial expert based on their

(which is part 9f the remaining coverage liabilities). professional qualifications, experience, and independence.
Non-financial risk adjustments are applied to the - Conducting objective tests, on a sample basis, on
estimated present valug of future cash flows and reflect recorded amounts of notified and paid claims, including
the compensation required by the company for bearing comparing the outstanding claims amount with

uncertainty about the amount and timing of cash flows .

' . o o appropriate source documents to assess the adequacy
from non-financial risks when settling its obligations

) of reserves.
under insurance contracts. The present value of future . . .
cash flows depends on the best estimate of the - Verifying the completeness of data used as inputs in
ultimate cost of all incurred claims, whether reported or actuarial assessments ;nd testing, on a sample k?a5|s,
the accuracy of core claims data used by the appointed

not settled as of the reporting date. The loss component ) ) ) :
is recognized at any time during the coverage period if actuarial expert in estimating the present value of future

facts and circumstances indicate that a group ofcontracts | c@sh flows, adjusting non-financial risks, and assessing

is onerous. This loss component is loss components by comparing them to accounting
remeasured at each reporting date as the difference | records and other records.
between the cash flow amounts at specified settlement | - Engaging our own actuarial specialists to evaluate the

under the general measurement model related to future | company>s actuarial practices, adequacy of reserves
service and the carrying amount of the remaining coverage | held, and obtaining confirmation regarding the report
liabilities excluding the loss component. issued by the appointed actuarial expert. Our actuarial
The Company engages an external actuarial expert, | specialists performed the following:

the «appointed actuarial expert» to assist in estimating
these liabilities. The expert uses a range of 1- Assessing whether the company»s actuarial
methodologies to determine these liabilities based on a methodok)g]es are genera”y consistent with accepted
number of explicit or implicit assumptions regarding the | actuarial practices.

expected settlement amount and settlement patterns of | >_ gyajuating the appropriateness of key actuarial

claims. ' accounting methods and assumptions used and
As of December 31, 2025, the est'|mated present value of conducting sensitivity analysis.
futurﬁ cash HIOYVE and the risk 2((:5ljus‘7.ment fgr ' 3- Providing independent forecasts of the present value
ngn— mano; risks amount to 36 Milion Jor .aman of future cash flows, adjusting non-financial risks and loss
Dinars, as disclosed in Note 11 of the consolidated I . .

! ! components for significant lines of business for
financial statements. ) .

comparison with amounts recorded by management.

4- Assessing the adequacy and suitability of relevant

We have considered this as a key audit due to the ) - . ; i
disclosures in the consolidated financial statements.

uncertainty inherent in the estimation and subjective
judgments involved in assessing estimates of the
present value of future cash flows and adjusting for risks
other than financial risks arising from Takaful contracts.
See Note 5 for materially significant accounting policies
and significant accounting provisions and estimates
related to insurance contract liabilities.

Other Information

Other information refers to the information included in the group’s annual report, other than the consolidated financial
statements and our report thereon. The company’s Board of Directors is responsible for the accuracy of this informa-
tion. Our opinion on the company’s consolidated financial statements does not cover this information and does not
provide any form of assurance on it. Our responsibility is to read this information to identify whether it contains any
material misstatements or if it is materially inconsistent with the company’s consolidated financial statements or the
information obtained during the audit. If, as a result of our work, we conclude that there is a material misstatement in
this information, we are required to refer to it in our report on the company’s consolidated financial statements . How-
ever, we did not identify any material matters related to the other information that should be referred to in our report
on the group’s consolidated financial statements for the current year.
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Independent Auditor’s Report (Continued)
Responsibilities of The Company’s Board of Directors for the consolidated financial statements

The preparation and fair presentation of the attached consolidated financial statements in accordance with the pro-
visions and principles of Islamic Sharia, as determined by the company>s Sharia Supervisory Board, and in compliance
with the accounting standards for Islamic financial institutions issued by the Accounting and Auditing Organization
for Islamic Financial Institutions, is the responsibility of the company>s Board of Directors. This responsibility includes
maintaining an internal control system aimed at preparing and presenting the consolidated financial statements fairly
and free from any material misstatements, whether due to error or fraud. As part of its responsibility for preparing the
consolidated financial statements, the Board of Directors is required to assess the company'’s ability to continue as
a going concern and, if necessary, disclose in the consolidated financial statements all matters related to continuity,
including the going concern basis of accounting, unless there is an intention by the Board to liquidate the company or
cease its operations, or unless the Board has no realistic alternative but to do so.

Auditorss Responsibilities for the Audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion. Rea-
sonable assurance is a high level of assurance, but is not guarantee that an audit conducted in accordance with the
International Standards on Auditing (ISAs) will always detect a material misstatement when it exists

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken based on these consolidated financial
statements.

As part of an audit in accordance with International Standards on Auditing (“ISAs”), we exercise professional judgment
and maintain professional skepticism throughout the audit. We also must:

- Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresenta-
tions, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal Control.
- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and relat-
ed disclosures made by management.

- Conclude on the appropriateness of managementss use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors report to the related disclosures in the consolidated financial statements or,
if such disclosures are inadequate, to modify our opinion, our conclusions are based on the audit evidence obtained up
to the date of our auditors>s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

- Evaluate the overall presentation, structure, and content of the consolidated financial statements, including the dis-
closures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

- Obtaining sufficient and appropriate audit evidence regarding the companies and business activities included in the
consolidated financial statements, as the responsibility for supervising the audit of the consolidated financial state-
ments and expressing an opinion on them lies solely with us.



)| 2025 22

Independent Auditor’s Report (Continued)

Auditor's Responsibilities for the Audit of the consolidated financial statements (Continued)

- Informing the company>s management of the scope and timing of the audit process, in addition to significant audit
findings, which include material weaknesses identified in internal control and oversight systems during the audit
process.

- Informing the company>s management of our commitment to the professional code of conduct related to
independence, as well as all matters that may affect our independence and the preventive measures we have taken in
this regard.

- Informing the company>s management of significant audit matters related to the current year and disclosing those
matters in our report on the consolidated financial statements, unless there are laws or regulations that prohibit us
from doing so, or if the potential harm from disclosure outweighs the expected benefits.

Report on Other Legal and Regulatory Requirements

First Insurance Company — Public Limited Shareholding Company has proper accounting records for the year ended
December 31, 2025, which are, in all material aspects, consistent with the accompanying consolidated financial
statements and the consolidated financial statements included in the Board of Directors’ report. Accordingly, we
recommend the General Assembly to approve these consolidated financial statements.

The partner is in charge of the audit resulting in this auditor's report was Hasan Amin Othman; license number.

Date: 22 February, 2026
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FISRT INSURANCE COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN

Consolidated Statement of Financial Position
As of December 31, 2025

In Jordanian Dinar Note 31 December December

2025 31,2024
Assets
Deposits at banks- net 6 13,051,305 10,681,095
Financial assets at fair value through other 7 8,367,398 7,047,482
comprehensive income 8 16,269,670 13,500,843
Financial assets at amortized cost 9 5,187,752 5,238,577
Investment properties 42,876,125 36,467,997
Total Investments
Cash on hand and at banks 10 5,588,052 4,061,624
Re-takaful contracts assets - net 12 17,290,911 12,834,877
Property and equipment - net 13 9,156,798 9,399,653
Intangible assets 14 537,643 656,232
Right of use assets 15 440,314 465,237
Deferred tax assets 16 2,468,758 2,150,124
Other assets 17 752,175 2,430,489
Total Assets 79,110,776 68,466,233
Liabilities, Shareholders’ and Policyholders’ Equity
Liabilities:
Takaful contracts liabilities - net (PAA) 11 36,220,030 28,313,834
Total Takaful Contracts Liabilities 36,220,030 28,313,834
Accounts Payable 143,753 121,469
Accrued expenses 133,520 139,243
Other reserves 18 672,588 220,921
Income tax provision 16 172,812 581,242
Lease liabilities 15 491,590 494,725
Deferred tax liabilities 16 73,177 12,434
Other liabilities 19 1,795,357 1,611,214
Total Liabilities 39,702,827 31,495,082
Policyholders’ Equity
Deficit Coverage Reserve 20 67,921 44,537
Accumulated policyholder surplus (deficit) 21 - -
Total Policyholders’ Equity 67,921 44,537
Shareholders’ Equity:
Authorized and paid-up share capital 22 28,000,000 28,000,000
Statutory reserve 23 4,850,654 4,528,992
Fair value reserve 24 2,017,114 49,596
Retained earnings 25 4,472,260 4,348,026
Total Shareholders’ Equity 39,340,028 36,926,614
Total Shareholders’ Equity and Policyholders’
Equity 39,407,949 36,971,151
Total Liabilities, Shareholders’ Equity and
Policyholders’ Equity 79,110,776 68,466,233

Chairman of the Board of Directors Chief Executive Officer
. .4

The accompanying notes from 1 to 58 are an integral part of these consolidated financial statements
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FISRT INSURANCE COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN -JORDAN

Consolidated Statement of Financial Position — Policyholders

As of December 31, 2025

In Jordanian Dinar Note 31 December 2025 31 December 2024
Assets
Deposits at banks- net 6 5,110,154 512,974
Financial assets at amortized cost 8 2,970,514 3,979,398
Investment properties 9 695,551 714,183
Total Investments 8,776,219 5,206,555
Cash on hand and at banks 10 5,542,321 3,857,609
Re-takaful contracts assets - net 12 17,290,911 12,834,877
Property and equipment - net 13 1,187,862 1,218,978
Deferred tax assets 16 2,024,147 1,857,202
Other assets 17 41,107 82,280
Shareholders’ current account 2,849,190 4,352,376
37,711,757 29,409,877
Total Assets
Liabilities and Policyholders’ Equity
Liabilities:
Takaful contracts liabilities - net (PAA) 1 36,220,030 28,313,834
Total Takaful Contracts Liabilities 36,220,030 28,313,834
Income tax provision 16 192,650 54,728
Accroud Expenses 22,243 -
Other liabilities 19 1,208,913 996,778
Total Liabilities 37,643,836 29,365,340
Policyholders’ Equity
Deficit Coverage Reserve (Emergency provisio) 20 67,921 44,537
Accumulated Takaful Policyholders’ Surplus 21 - -
Total Policyholders’ Equity 67,921 44,537
Total Liabilities and Policyholders’ Equity 37,711,757 29,409,877

Chairman of the Board of Directors

Chief Executive Officer

The accompanying notes from 1 to 58 are an integral part of these consolidated financial statements



FISRT INSURANCE COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN -JORDAN

Consolidated Statement of Financial Position — Shareholders

As of December 31, 2025
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2025

In Jordanian Dinar Note 31 December 2025 31December 2024
Assets

Deposits at banks- net 6 7,941,151 10,168,121
Financial assets at fair value through other 8,367,398 7,047,482
comprehensive income 7 13,299,156 9,521,445
Financial assets at amortized cost 8 4,492,201 4,524,394
Investment properties 9 34,099,906 31,261,442
Total Investments

Cash on hand and at banks 10 45,731 204,015
Property and equipment - net 13 7,968,936 8,180,675
Intangible assets 14 537,643 656,232
Right of use assets 15 440,314 465,237
Deferred tax assets 16 444,611 292,922
Other assets 17 711,068 2,348,209
Total Assets 44,248,209 43,408,732
Liabilities, Shareholders’ Equity - -
Liabilities:

Accounts Payable 143,753 121,469
Accrued expenses 111,277 139,243
Other reserves 18 672,588 220,921
Income tax provision 16 (19,838) 526,514
Lease liabilities 15 491,590 494,725
Deferred tax liabilities 16 73,177 12,434
Other liabilities 19 586,444 614,436
Policyholders ‘current account 2,849,190 4,352,376
Total Liabilities 4,908,181 6,482,118
Shareholders’ Equity:

Authorized and paid-up share capital 22 28,000,000 28,000,000
Statutory reserve 23 4,850,654 4,528,992
Fair value reserve 24 2,017,114 49,596
Retained earnings 25 4,472,260 4,348,026
Total Shareholders’ Equity 39,340,028 36,926,614
Total Liabilities and Shareholders’Equity 44,248,209 43,408,732

Chairman of the Board of Directors Chief Executive Officer

The accompanying notes from 1 to 58 are an integral part of these consolidated financial statements
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FISRT INSURANCE COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN -JORDAN

Consolidated Statement of Profit or Loss- Policyholders

As of December 31, 2025

For the Year Ended 31 December

In Jordanian Dinar Note 2025 2024
Revenues:

Takaful contract revenues 26 84,733,869 69,143,459
Takaful contract expenses 27 (67,452,788) (53,645,702)
Takaful contract results 17,281,081 15,497,757
Re-takaful contract expenses 29 (41,693,530) (33,348,507)
Re-takaful contract revenues 28 25,098,167 18,659,615
Re-takaful contract results (16,595,363) (14,688,892)
Net Takaful results 685,718 808,865
Finance costs — Takaful contracts 30 (703,728) (905,899)
Finance income — Re-takaful contracts 31 106,981 85,440
Net financing results of takaful and re-takaful operations (596,747) (820,459)
Policyholders’ share of investment income 32 130,110 151,668
General and administrative expenses 39 (173,516) (147,530)
Depreciation and amortization 13 (49,748) (49,766)
Policyholders’ surplus / (deficit) before income tax (4,183) (57,222)
Income tax 16 27,567 68,450
Policyholders’ surplus / (deficit) after income tax 23,384 11,228

Chairman of the Board of Directors

Chief Exgcutive Officer

|
Ny 4
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Consolidated Statement of Profit or Loss- Shareholders’ Equity

As of December 31, 2025
For the Year Ended 31 December

In Jordanian Dinar Note 2025 2024
Revenues:
Shareholders’ share for managing Takaful operations 33 9,745,081 9,064,707
Shareholders’ equity share of Murabaha Income 34 563,643 683,452
Shareholders’ equity share of investment income 35 988,830 674,061
Shareholders’ equity share from managing the investment portfolio 36 70,059 81,667
Other income 37 267,562 235,143
Total Revenues 11,635,175 10,739,030
Expenses:
General and administrative expenses 39 (1,968,501) (1,824,281)
Employee expenses 38 (5,751,168) (4,500,243)
Depreciation and amortization 13 (484,593) (478,641)
Total Expenses (8,204,262) (6,803,165)
Profit for the year before income tax 3,430,913 3,935,865
Income tax 16 (19,684) (833,055)
Profit for the year after income tax 3,411,229 3,102,810
Earnings per share from profit / (loss) for the year 41 0.122 0111
Chairman of the Board of Directors

The accompanying notes from 1 to 58 are an integral part of these consolidated financi

Chief Executive Officer

ial statements
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FISRT INSURANCE COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN

Consolidated Statement of Profit or Loss — Takaful Insurance
For the year ended December 31, 2025

2025

For the Year Ended 31 December

In Jordanian Dinar Note 2025 2024
Revenues:

Takaful contract revenues 26 7,571,741 7,253,735
Takaful contract expenses 27 (6,427,240) (6,833,258)
Results of Takaful contract operations 1,144,501 420,477
Re-takaful contract expenses 29 (5,242,657) (5,146,931)
Re-takaful contract revenues 28 4,163,224 4,743,449
Results of Re-takaful contract operations (1,079,433) (403,482)
Net results of Takaful and Re-takaful services 65,068 16,995
Finance costs — Takaful contracts 30 _— -
Finance income — Re-takaful contracts 31 - -

Net financing results of Takaful and Re-takaful operations - -

Policyholders’ share of investmentincome 18,055 22,863
Shareholders’ share from managing Takaful operations (6,319) (8,002)
Total revenues 11,736 14,861
Surplus/(Deficit) of policyholders before income tax 76,804 31,856
Income tax - - - -
Surplus/(Deficit) of policyholders after income tax 76,804 31,856

Chairman of the Board of Directors Chief Exggutive Officer

The accompanying notes from 1 to 57 are an integral part of these consolidated financial statements

Consolidated Statement of Other Comprehinsive Income
For the year ended December 31, 2025

In Jordanian Dinar 2025 2024
Profit for the year

Items that will not be reclassified subsequently to 3,411,229 3,102,810
profit or loss:

Change in fair value reserve of financial assets 1,559,275 287,395
Gain (loss) on sale of financial assets at FVOCI (1,505) -
Total other comprehensive income / (loss) for the year 4,968,999 3,390,205

Chairman of the Board of Directors Chief Executive Officer
» \ AL
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The accompanying notes from 1 to 58 are an integral part of these consolidated financial statements
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FISRT INSURANCE COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN

Consolidated Statement of Changes in Shareholders’ Equity

For the year ended December 31, 2025

Authorized

. Statutory  FairValue Retained
and paid-up A
In Jordanian Dinar share capital reserve Reserve Earnings Total
2025
Balance as of December 31,2024 28,000,000 4,528,992 49,596 4,348,026 36,926,614
Prior years adjustments — Note 25+ - - 408,243 (2,963,828) (2,555,585)
Adjusted balance as of December 31, 2024 28,000,000 4,528,992 457,839 1,384,198 34,371,029
Profit for the year - - - 3,411,229 3,411,229
Total other comprehensive income for the year - - 1,559,275 (1,505) 1,557,770
Transferred to statutory reserve - 321,662 - (321,662) -
Balance as of December 31, 2025 28,000,000 4850654 2,017,114 4472260 39,340,028
2024
Balance as of December 31, 2023 28,000,000 4,151,837 (551,268) 1,935840 33,536,409
Profit for the year - - - 3,102,810 3,102,810
Total other comprehensive income for the year - - 287395 - 287,395
Gain on sale of financial assets at FVOCI - - 313,469 (313,469) -
Transferred to statutory reserve - 377,155 - (377,155) -
Balance as of December 31, 2024 28,000,000 4,528,992 49,596 4,348,026 36,926,614
Chairman of the Board of Directors Chief Executive Officer
1Y
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Consolidated Statement of Changes in Policyholders’ Equity
For the year ended December 31, 2025

Deficit Coverag Accumulated Total Policyholders’

In Jordanian Dinar e Reserve Losses Equity
2025

Balance as of December 31, 2024 44,537 - 44,537
Takaful policyholders’ surplus - 23384 23384
Transferred from Takaful policyholders’ surplus 23384 (23.384) -
Balance as of December 31, 2025 67,921 - 67,921
2024

Balance as of December 31,2023 33,309 - 33,309
Takaful policyholders’ surplus - 11,228 11,228
Transferred from Takaful policyholders’ surplus 11,228 (11,228) -
Balance as of December 31, 2024 44,537 - 44,537

Chairman of the Board of Directors Chief Executive Officer

The accompanying notes from 1 to 58 are an integral part of these consolidated financial statements

10



FISRT INSURANCE COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN

Consolidated Statement of Cash Flows

For the year ended December 31, 2025
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2025

For the Year Ended December 31,

In Jordanian Dinar Note 2025 2024
Cash Flows from Operating Activities
Profit for the year before income tax 3,426,730 3,102,810
Adjustments:
Depreciation and amortization 579,835 528,407
Murabaha income on deposits (563,643) (823,065)
Return on investments (1,041,712) (748,617)
Expected credit loss provision - 200,000
Net takaful finance expense - 820,459
Gain on sale of property and equipment (63) (23,250)
Finance cost on lease liabilities 46,865 47149
Other provisions - 220,921
Income tax expense for the year - 764,605
2,448,012 4,089,419
Changes in working capital items:
Other assets 2,081,378 (1,706,373)
Other liabilities 184,143 277,600
Other provisions 451,667
Accrued expenses (5,723) (39,555)
Accounts payables 22,284 14,326
Re-takaful contracts assets (4,456,034) (614,640)
Takaful contracts liabilities 5,350,611 274,454
Cash flows provided by/ (used in) operating activities before income tax paid 6,076,338 2,295,231
Payments of other provisions - (45,921)
Paid income tax (705,292) (854,024)
Net cash flows from/(used in) operating activities 5,371,046 1,395,286
Cash Flows from Investing Activities
Bank deposits held (original maturity more than 3 months) 5,086,465 6,585,140
Cash received from Murabaha income 159,882 823,065
Returns received from financial assets at fair value through other comprehensive
income (FVOCI) 1,041,712 -
Returns from financial assets at amortized cost 996,007 -
Investment income received - 748,617
Purchase of intangible assets (33,498) (74,918)
Proceeds from sale of financial assets at FVOCI 276,911 (521,117)
Sale of financial assets at FVOCI 8,495 -
Purchase of financial assets at FVOCI - (1,271,786)
Purchase of financial assets at amortized cost (3,771,453) (5,844,858)
Issuance premium 6,619 (20,131)
Deferred assets and liabilities 259 -
Purchase of property and equipment (109,341) (183,190)
Net cash flows provided by/ (used in) investing activities 3,662,058 240,822
Net cash flows used in financing activities
Lease payments (50,000) (50,000)
Net cash flows used in financing activities (50,000) (50,000)
Net change in cash and cash equivalents 8,983,104 1,586,108
Cash and cash equivalents at the beginning of the year 5,752,611 4166,503
Cash and cash equivalents at the end of the year 46 14,735,715 5,752,611
Chairman of the Board of Directors Chief Executive Officer

The accompanying notes from 1 to 58 are an integral part of these consolidated financial statements
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FISRT INSURANCE COMPANY
(PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN -JORDAN

Notes to the consolidated financial statements

1- Legal Status and Activities

First Insurance Company (the Group) was established under Companies Law No, (13) for the year 1964 as a Jordanian Public Share-
holding Limited Company under No. (424) established on December 28, 2006.

The authorized, issued, and paid-up capital of the Group is JOD 28 million, divided into 28 million shares of JOD 1 each.

The Group conducts Takaful insurance operations in accordance with the provisions and principles of Islamic Sharia, and its Takaful
branches and activities include the following: fire and natural perils insurance, accident insurance, medical insurance, marine vehi-
cle insurance, cargo-in-transit insurance, property insurance against other damages, motor third-party liability insurance, general
liability insurance, assistance insurance, hull and ship liability insurance, aircraft and aircraft liability insurance, and life insurance, in
addition to any other activities permitted in accordance with the applicable laws and regulations, through its main branch located on
King Abdullah Il Street in Amman and its branches in the Marka area (Licensing), Abdoun, Sweifieh, Shmeisani, Prince Rashid Suburb,
Rabieh (Car Accidents), Abdali, Aqaba branch, Zarga branch, Free Zone branch, Karak branch, and Irbid branch

The direct parent company of First Insurance Company is Solidarity Holding Group — Kingdom of Bahrain, while the ultimate parent
company is Al Salam Bank — Kingdom of Bahrain.

The accompanying consolidated financial statements were approved by the Group’s Board of Directors in its meeting No. 01/2026
held on 22 February, 2026, and are subject to the approval of the General Assembly of Shareholders.

The Group’s consolidated financial statements as of December 31, 2025, were reviewed and examined by the Group’s Sharia Super-
visory Board on 22 February, 2026, and the Board issued its Sharia report thereon.

The Company’s headquarters is located in Dabouq — Amman, Hashemite Kingdom of Jordan.

2- Basis of Preparation of the Consolidated Financial Statements

The consolidated financial statements of the Group and its subsidiaries have been prepared in accordance with the standards is-
sued by the Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI) as adopted under the applicable local
laws and the instructions of the Central Bank of Jordan. In the absence of AAOIFI standards relating to specific items in the financial
statements, International Financial Reporting Standards (IFRS) and their interpretations are applied in a manner consistent with
Sharia principles until specific Islamic standards are issued.

The consolidated financial statements of the Company and its subsidiaries have been prepared in accordance with the standards
issued by the International Accounting Standards Board (IASB) and the applicable local laws, as well as the reporting formats pre-
scribed by the Central Bank of Jordan.

The consolidated financial statements have been prepared on the historical cost basis, except for financial assets at fair value
through other comprehensive income, the details of which are disclosed in the related accounting policies.

The Jordanian Dinar (JOD) is the presentation currency of the consolidated financial statements and represents the Group's func-
tional currency.

The significant accounting policies adopted in the preparation of the consolidated financial statements, as disclosed in Note (5),
have been applied consistently for all years presented unless stated otherwise.

The preparation of the consolidated financial statements for the year ended December 31, 2025, in accordance with AAOIF| stan-
dards and the instructions of the Central Bank of Jordan, requires the use of critical accounting estimates and assumptions. Man-
agement is also required to exercise judgment in applying the Group’s accounting policies. The items where significant estimates
have been applied are disclosed in Note (4).

Basis of consolidation of financial statements

The consolidated financial statements include the financial statements of the Company and its subsidiary, over which the Company
exercises control. Control is established when the Company has the power to direct the financial and operating policies of the sub-
sidiary to derive benefits from its activities. All intercompany balances, transactions, income, and expenses between the Company
and its subsidiary are fully eliminated.

2- Basis of Preparation the Consilidation Financial Statements (Continued)
Basis of consolidation of financial statements (Continued)

The consolidated financial statements include the financial statements of Mulkiyat Investment and Trading Company, the subsidi-
ary. The following is a summary of the key information regarding the subsidiary

Share Ownership Company'’s Registration Date of
Company’s Name Capital percentage activity center acquisition
Mulkyat Investment and Trade Company 50,000 100% Investment Amman 2010
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- The results of operations of subsidiaries are consolidated in the consolidated statement of profit or loss from the date of acqui-
sition, which is the date on which control of the subsidiary is effectively transferred to the Company. The results of operations of
a disposed subsidiary are included in the consolidated statement of profit or loss up to the date of disposal, which is the date the
Company ceases to have control over the subsidiary.

- The financial statements of the Company and its subsidiaries are prepared for the same financial year as those of the Takaful Com-
pany, using the same accounting policies applied by the Takaful Company. If a subsidiary applies accounting policies that differ from
those adopted by the Takaful Company, the necessary adjustments are made to the subsidiary’s financial statements to ensure
consistency with the Takaful Company’s accounting policies.

3-Application of international accounting standards for preparing new and amended financial reports
New and Amended Accounting Standards Effective in the Current Year

-Amendments to IAS 21 — Lack of Exchangeability
-Amendments to the Sustainability Accounting Standards Board (SASB) Standards to enhance their international applicability
The Company has not early adopted the following new and amended standards that have been issued but are not yet effective.
Management is currently assessing the impact of the new requirements.
Issued Standards Not Yet Effective
- Amendments effective for annual periods beginning on or after 1 January 2026:
-Amendments to IFRS 9 Financial Instruments and IFRS 7 Financial Instruments: Disclosures
- Annual Improvements to IFRS Accounting Standards — Volume 11
- Amendments effective for annual periods beginning on or after 1 January 2027:
- Amendments to IFRS 9 Financial Instruments and IFRS 7 Financial Instruments: Disclosures
- Amendments effective for annual periods beginning on January 1, 2027
IFRS 18 Presentation and Disclosure in Financial Statements
IFRS 19 Subsidiaries without Public Accountability: Disclosures

Management expects to adopt these new standards, interpretations, and amendments in the financial statements in the period of
initial application. Management also expects that the adoption of these new standards, interpretations, and amendments will not
have a material impact on the financial statements in the period of initial application, except for IFRS 18, which relates to the reclas-
sification and presentation of the financial statements.

4- Use of Estimates and Assumptions

The preparation of the consolidated financial statements and the application of accounting policies require the Group’s manage-
ment to make estimates and exercise judgments that affect the recognized amounts of financial assets and financial liabilities,
as well as the disclosure of contingent liabilities. These estimates and judgments also impact revenues, expenses, provisions, and
changes in fair value recognized in the consolidated statement of profit or loss and within consolidated equity. In particular, manage-
ment is required to make significant judgments to estimate the amounts and timing of future cash flows.

The estimates are necessarily based on various assumptions and factors that involve different degrees of judgment and uncertainty,
and actual results may differ from these estimates due to changes in underlying circumstances or conditions in the future. The na-
ture and extent of changes in estimates of amounts reported in prior financial years have no material impact on the current financial
statements. The Group believes that the estimates included in these financial statements are reasonable and are detailed as follows:

Expected Credit Losses

The Group applies the simplified approach prescribed by International Financial Reporting Standard (IFRS) 9 to recognize impair-
ment by measuring expected credit losses over the lifetime of receivables and contractual assets, based on historical cash collection
patterns.

Expected loss rates are determined from the Group's historical credit losses experienced over the preceding three years up to the
end of the current year and are subsequently adjusted for current information. Since the Group relies on historical cash flow patterns
without incorporating forward-looking economic factors, no such adjustments are made, as IFRS 9 does not require them under the
simplified approach.

Impairment of Financial Assets

The Group reviews the carrying amounts of financial assets as of the reporting date to determine whether there are any indications
of impairment, either individually or collectively. If such indications exist, the fair value of the asset is estimated in order to determine
the impairment of loss.

Income Tax
The financial year has been charged with its income tax expense in accordance with applicable laws, regulations, and International
Financial Reporting Standards (IFRS) as follows:

1- Accrued Tax

The tax expense is calculated based on taxable profits. Taxable profits differ from the profits reported in the income statement, as
reported profits include non-taxable income or non-deductible expenses in the current fiscal year that may be deductible in
subsequent years, taxable accumulated losses, or items that are not subject to tax or deductible for tax purposes.

Taxes are calculated based on the rates prescribed under the laws, regulations, and instructions of the Hashemite Kingdom of
Jordan.
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2- Deferred Tax

Deferred taxes represent the taxes expected to be paid or recovered as a result of temporary differences between the carrying
amounts of assets or liabilities in the consolidated financial statements and the amounts used for calculating taxable profits. De-
ferred taxes are calculated using the liability method in the consolidated statement of financial position and are measured based on
the tax rates expected to apply at the time the related tax liability is settled or the deferred tax assets are realized.

The balance of deferred tax assets is reviewed at the date of the consolidated financial statements and is reduced to the extent that
it is no longer probable that some or all of the deferred tax assets will be utilized, either through the settlement of the related tax
liability or due to insufficient future taxable profits.

Property, Plant, and Equipment and Intangible Assets

Management periodically reviews and reassesses the useful lives of tangible and intangible assets for the purpose of calculating
annual depreciation and amortization, based on the condition of the assets and the expected future useful lives. Any impairment of
loss, if identified, is recognized in the consolidated statement of profit or loss.

4- Use of Estimates and Assumptions (Continued)
Present Value of Future Cash Flows
Cash flows are defined as all amounts expected to be received and paid under the retained Takaful / Re-Takaful contracts, adjusted
to reflect the timing and uncertainty of those amounts, based on actuarial assumptions and the Group’s experience with the retained
Takaful and Re-Takaful contracts.
Future cash flows of Takaful contracts are recognized at their present value using historical cash flows and the local yield on domes-
tic bonds issued by the Central Bank of Jordan, which closely approximates the Group’s circumstances. Income or expense arising
from the discounting of these cash flows is recorded in the statement of profit or loss. For Re-Takaful contracts, a liquidity risk ad-
justment is applied when discounting.
The Group does not discount future cash flows on Takaful and Re-Takaful premiums with a term of less than 12 months.
When developing assumptions for estimating cash flows for groups of Takaful contracts, the Group considers the following:
Inherent risks.
Level of aggregation.
Likelihood of natural catastrophes.
Probability of contract termination before the end of the Takaful coverage, and other expected policyholder practices.
Factors that may affect the estimates and the sources of information for those factors.

Non-Financial Risk Adjustments
The Group recognizes an amount to cover the uncertainty in the amount and timing of cash flows arising from non-financial risks,
based on actuarial assumptions and the Group’s experience in managing the portfolio of retained Takaful and Re-Takaful contracts.

Non-Takaful Components
The Group discloses the following:
Definition of Takaful Risks.
Definition of a Takaful contract, and identification of underwritten contracts that meet this definition.
Identification of contracts issued by the Group that meet the definition of a Takaful contract.
The mechanism for separating non-Takaful components (e.g, investment component, service component, etc.) from a
Takaful contract; if such components exist, the most relevant accounting standard applied to these components is disclosed.
The method for determining the materiality of risks associated with the Takaful contract.

Lawsuits Filed Against the Group
A provision is recognized for lawsuits filed against the Group based on a legal assessment prepared by the Group’s legal counsel,
which determines the potential future risks. These assessments are reviewed periodically.

4- Use of Estimates and Assumptions (Continued)

Fair Value Levels

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants on the measurement date under prevailing market conditions, regardless of whether that price is directly observable
or estimated using another valuation technique. The fair value measurement assumes that the sale of the asset or transfer of the
liability will occur either:

- Through the principal market for the asset or liability, or

- In the absence of a principal market, through the most advantageous market for the asset or liability.

The principal or most advantageous market must be accessible to the entity.

Fair value is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
they act in their economic best interest. The measurement of the fair value of non-financial assets takes into account the ability of
market participants to generate economic benefits either by using the asset to its best advantage or by selling it to another market
participant who would use it to its best advantage. The Group applies valuation techniques appropriate to the circumstances and
has sufficient data to measure fair value, giving the greatest possible weight to observable inputs and minimizing the use of unob-
servable inputs.

All assets and liabilities measured at fair value or disclosed in the financial statements are classified within the fair value hierarchy
based on the lowest level inputs that are significant to the overall fair value measurement:

- Level 1: Quoted prices in active markets for identical assets or liabilities.

- Level 2: Valuation techniques using inputs that are observable, either directly or indirectly.

- Level 3: Valuation techniques using inputs that are unobservable and significant to the measurement of fair value.
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The fair value of available-for-sale financial assets and non-recurring measurements, such as assets held for distribution in a discon-
tinued operation, is evaluated on a periodic basis.

For disclosure purposes, the Group categorizes assets and liabilities based on their nature, characteristics, and risks, and classifies
them according to the level of the fair value hierarchy as described above.

5- Significant Accounting Policies

Sectors Information

A business segment represents a group of assets and operations that together provide products or services subject to risks and
returns that are different from those of other segments and are measured in accordance with the reports used by the Group.
The geographical sector is related to providing products or services in a specific economic environment subject to risks and returns
that differ from those related to sectors operating in other economic environments.

5- Significant Accounting Policies (Continued)

Definition of Takaful Contract

A contract under which the Takaful Group accepts significant insurance risks from the policyholder and agrees to compensate the
policyholder/beneficiary in the event of a specified uncertain future event (the subject matter of Takaful) that negatively affects the
policyholder/beneficiary. The Takaful contract is recognized according to the following deadlines, whichever occurs first:

- The beginning of the contract coverage period.

- The due date of the first contract installment.

- The date on which the insurance contract is considered a contract with an expected loss.

Re-takaful Contracts Held:
These are the contracts entered into with re-takaful providers to compensate the Takaful Group for claims arising from the Takaful
contracts issues.
Re-takaful contracts held are recognized as follows:

At the beginning of the coverage period of the re-takaful contract, or upon initial recognition of the Takaful contract issued
by the Group, if the re-takaful contract is proportionate to a group of Takaful contracts.

From the beginning of the coverage period of the group of re-takaful contracts held in other cases.

Liabilities for Remaining Coverage
Represent the amount the Group is required to recognize at the initial recognition of Takaful contracts, corresponding to future fi-
nancial periods resulting from in-force Takaful contracts.

Liabilities for Incurred Claims
Represents the total expected costs incurred by the Group as a result of covered events under Takaful contracts that occurred be-
fore the end of the financial period. This includes both reported and unreported claims, in addition to the related expenses

Initial Recognition of Takaful Contracts / Premium Allocation Approach
A group of Takaful contracts is measured at initial recognition as follows:

Takaful contributions received at the date of initial recognition.

Less any acquisition costs incurred for the Takaful contracts at that date.

Adjusted for any amounts arising from cash flows related to the acquisition costs of the Takaful contracts, either added or
deducted.

Subsequent Measurement / Premium Allocation Approach (PAA)
1 At the end of each subsequent reporting period, the Group recognizes the carrying amount of the liability, taking into ac-
count the following adjustments to the liability balance:
Adding Takaful contributions received during the period.
Deducting cash flows related to the acquisition of Takaful contracts.
Adding any amounts related to the amortization of Takaful contract acquisition cash flows recognized as an expense.
Adding adjustments arising from the financing component
Deducting the amount recognized as Takaful revenue for the coverage provided during the period.
Deducting any investment component paid or transferred to liabilities relating to incurred claims.

2. Liability for incurred claims, which is measured based on the best estimate of future cash flows required to settle claims,
plus a risk adjustment for non-financial risk, taking into consideration the application of discount rates to claims.

5- Significant Accounting Policies (Continued)

Amending Takaful Contracts

The group adjusts Takaful contracts by reflecting expected changes in future cash flows resulting from revisions in estimates of cash
flows required to fulfill the contracts, unless the criteria for derecognition of the Takaful contracts are met.

Derecognition of takaful contracts
The Group derecognizes takaful contracts in the following cases:

Expiration of the contract. (Expiration, fulfillment or cancellation of the obligation specified in the Takaful contract).

In case that the takaful contracts are amended so that the contract no longer meets the requirements of the standard, then
the Group cancels the contract and recognizes a new one.

15
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Onerous Takaful Contracts

The Group recognizes a Takaful contract as an onerous contract if, at the date of initial recognition, the contract is expected to result
inaloss.

The loss component is measured by comparing the expected cash outflows required to fulfill the obligations of the contract or group
of contracts with the expected cash inflows from that contract or group of contracts.

Summary of Measurement Approaches

The group conducted the PAA Eligibility Test for all Takaful and Re-Takaful contracts with coverage periods exceeding one year,
and all groups passed the eligibility test. As a result of this test, it was found that there are no material differences when applying
the premium allocation method and the general measurement methodology for Takaful and Re-Takaful contracts. Therefore, the
company decided to use the premium allocation method.

16

1 The Takaful Group classifies Takaful contracts as follows:

Portfolio Contracts Classification Measurement Approach

Motor Comprehensive Motor Insurance Contracts Premium Allocation Approach
Motor Motor Insurance — Combined Contracts Premium Allocation Approach
Motor Motor Insurance - Border Coverage Contracts Premium Allocation Approach
Motor Motor Insurance - Buses Contracts Premium Allocation Approach
Motor Compulsory Motor Insurance Contracts Premium Allocation Approach
Medical Group Insurance Contracts Premium Allocation Approach
Medical Individual Insurance Contracts Premium Allocation Approach
Marine Marine Insurance Contracts Premium Allocation Approach

Marine Insurance — Open Cover Contracts

Premium Allocation Approach

Marine Insurance - Hull Contracts

Premium Allocation Approach

Engineering long term / short term

Engineering Insurance - Contractors’ All Risks Contracts

Premium Allocation Approach

Engineering Insurance - Machinery and Equipment
Contracts

Premium Allocation Approach

Engineering Insurance Contracts

Premium Allocation Approach

Fire Fire Insurance Contracts Premium Allocation Approach
All-Risks Insurance Contracts Premium Allocation Approach
General General Insurance Contracts Premium Allocation Approach
Aviation Insurance Contracts Premium Allocation Approach
Personal Liability Insurance Contracts Premium Allocation Approach
Personal Accident Insurance Contracts Premium Allocation Approach
Travel Insurance Contracts Premium Allocation Approach
Takaful Group Takaful Insurance Contracts Premium Allocation Approach

Individual Takaful Insurance Contracts

Premium Allocation Approach
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5- Significant Accounting Policies (Continued)
Summary of Measurement Approaches (Continued)
2. The Takaful Group classifies re-takaful contracts held as follows:

Portfolio Contracts Classification Measurement Approach
Engineering - Short term Facultative Premium Allocation Approach
Quota Share Premium Allocation Approach
Engineering - Long term Facultative Premium Allocation Approach
Quota Share Premium Allocation Approach
General Accidents Facultative Premium Allocation Approach
Marine Quota Share Premium Allocation Approach
Facultative Premium Allocation Approach
Marine Cargo Quota Share Premium Allocation Approach
Marine Hull Facultative Premium Allocation Approach
Motor Quota Share Premium Allocation Approach
Motor Quota Share Premium Allocation Approach
Motor-Buses Contracts Excess of Loss Premium Allocation Approach
Fire and Other Property Damage Facultative Premium Allocation Approach
Fire and Other Property Damage Quota Share Premium Allocation Approach
Excess of Loss Premium Allocation Approach
Aviation Facultative Premium Allocation Approach
Medical Individual Quota Share Premium Allocation Approach
Medical Group Quota Share Premium Allocation Approach
Takaful Facultative Premium Allocation Approach
Takaful Quota Share Premium Allocation Approach

Aggregation Level

Takaful contract portfolios are disaggregated into groups based on the underwriting year, with portfolios containing similar risks
that are managed together grouped accordingly. Including different types of Takaful business within the same portfolio is prohibit-
ed, in compliance with the minimum requirements for Takaful and re-Takaful contract portfolios under applicable regulations.

Profitability level

The contract groups referred to in the previous level are classified into the classifications shown below, according to the net cash
flow expected from the contract and the accounting approach used in treating the contract groups:

- Contracts for which there is no possibility of becoming lost upon initial recognition.

- Contracts expected to incur losses.

5- Significant Accounting Policies (Continued)

Financial assets

Financial assets are classified upon initial recognition into one of the categories as follows:
At amortized cost.
At fair value through profit or loss.
At fair value through other comprehensive income.

A- Financial assets at amortized cost:
The Group classifies financial assets at amortized cost based on the Group's business approach for managing financial assets and
the contractual cash flow characteristics of the financial assets and when both of the following conditions are met:

The purpose of holding these assets in the context of the business approach is to collect contractual cash flows.

The cash flows under the contractual terms of these assets arise on specified dates and represent only payments of the
principal amount of the assets and interest accrued on the principal of those assets.
Financial assets are recorded at amortized cost using the cost method upon purchase plus acquisition expenses. The premium/
discount (if any) is amortized using the effective interest method to limit or calculate interest, and any provisions resulting from a
decline in the value of these investments that lead to the inability to recover this investment are deducted. Part of it, and any impair-
ment in its value is recorded in the profit and loss statement.
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The amount of impairment in financial assets at amortized cost is the difference between the recognized value and the present value
of expected cash flows discounted at the base effective interest rate.

In rare cases, the standard allows these assets to be measured at fair value through the statement of profit or loss if this eliminates
or significantly reduces the measurement inconsistency (sometimes called accounting mismatch) that arises from measuring the
assets or liabilities or recognizing the gains and losses resulting from them on a different basis.

The value of financial assets is reduced at amortized cost by impairment losses, as interest income, gains and losses on foreign cur-
rency differences and impairment are recognized in the statement of profit or loss, and gains or losses resulting from the disposal of
financial assets appear in the interim condensed consolidated statement of profit or loss.

B- Financial assets at fair value through the statement of profit or loss:

The remaining financial assets that do not meet the conditions of financial assets at amortized cost are measured as finan-
cial assets at fair value.

Financial assets at fair value through the interim condensed consolidated statement of profit or loss represent investments
in equity and debt instruments for trading purposes, and the purpose of keeping them is to generate profits from short-term market
price fluctuations or trading profit margin.

Financial assets at fair value are recorded through the statement of profit or loss at fair value upon purchase (acquisition
expenses are recorded in the statement of profit or loss upon purchase) and are re-evaluated at the date of the financial statements
at fair value, and subsequent changes in the fair value are recorded in the statement of profit or loss at the same period in which the
change occurs. The year the change occurred, including the change in fair value resulting from translation differences on non-mon-
etary asset items in foreign currencies. Dividends or returns are recorded in the statement of profit or loss when they are realized.
(Approved by the General Assembly of Shareholders).

5- Significant Accounting Policies (Continued)
Financial assets (Continued)
Reclassification
Reclassification between financial assets measured at amortized cost and those measured at fair value through profit or loss is per-
mitted only when the group changes its business model for managing those assets, as described above. In such cases, the following
considerations apply:

Previously recognized gains, losses, or interest shall not be reversed.

When financial assets are reclassified to be measured at fair value, their fair value is determined at the reclassification date.
Any resulting gain or loss arising from the difference between the previous carrying amount and the fair value is recognized in the
statement of profit or loss.

When financial assets are reclassified to be measured at amortized cost, they are recorded at their fair value as of the re-
classification date.

C- Financial assets at fair value through the statement of other comprehensive income

Upon initial recognition of investments in equity instruments that are not held for the purpose of trading, it is permitted to
adopt an irrevocable option to present all changes in the fair value of these investments on an individual basis (per-share) within the
items of other comprehensive income, Under no circumstances may amounts recognized in OCI be reclassified to profit or loss at
a later date, while the dividends received from these investments are recognized in net investment income, unless these dividends
clearly represent a partial recovery of all investments

If these assets or part of them are sold, the profits or losses resulting from the sale are transferred from the balance of the
accumulated net change in fair value through other comprehensive income to retained profits or losses and not through the interim
condensed consolidated statement of profit or loss.

Effective from the beginning of 2025, the company adopted AAOIFI FAS 33 for investments in sukuk, equities, and other investment
instruments, replacing IFRS 9, which was in effect until December 31, 2024. This resulted in significant differences in classification and
measurement methodologies, as FAS 33 prioritizes the Sharia-compliant basis before considering the investment purpose.

Furthermore, a specific methodology was adopted for recognizing impairment losses on equity investments, similar to that used
by Solidarity Group, when the value falls to a substantial level (40% of the cost) or the decline persists for an extended period (12
consecutive months).

Impairment losses are recognized in the income statement, with an adjustment to the carrying amount, while any subsequent in-
crease is recognized in other comprehensive income (fair value reserve).

Realized Gains and Losses and Profit Distribution (paragraph 25 of IAS 33): Realized gains or losses from the sale or maturity of an
investment should be measured as the difference between the carrying amount and the net proceeds from the sale or maturity of
each investment (if the instrument has a maturity). The resulting gains or losses, including the balance of the “fair value reserve for in-
vestments” account for investments treated at fair value through other comprehensive income, should be recognized in the income
statement for the current reporting period.

Investment Property

Investment properties are shown at cost after subtracting accumulated depreciation (excluding lands). These investments are de-
preciated over their useful life at a rate of 2%. Any impairment in their value is recorded in the statement of profit or loss. The operat-
ing revenues or expenses of these investments are also recorded in the interim condensed consolidated statement of profit or loss.
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5- Significant Accounting Policies (Continued)

Property and equipment

Property and equipment are stated at cost after deducting accumulated depreciation and any accumulated impairment losses.
Property and equipment (except land) are depreciated when they are ready for use on a straight-line basis over their expected life
using the following annual percentages. The depreciation expense is recorded in the interim condensed consolidated statement of
profit or loss.

Asset Depreciation Rate (%)
Buildings 2%

Offices 2%

Equipment, devices, and furniture 10%

Vehicles 15%

Decoration 11%

Depreciation of property and equipment is calculated when these assets are ready for use for their intended use.

(The full value of the depreciation expense for the year is shown from the item allocated for that purpose in the statement of profit
or loss. When the recoverable amount of any property and equipment is less than its net book value, its value is reduced to the re-
coverable amount, and the impairment value is recorded in the interim condensed consolidated statement of profit or loss.

Property and equipment under construction for the Group's use are stated at cost and after deducting any impairment losses. The
useful life of property and equipment is reviewed at the end of each year. If the useful life expectations differ from the previously
prepared estimates, the change in estimate is recorded for subsequent years as a change in estimates.

Gains or losses resulting from the disposal or write-off of any property and equipment, which represent the difference between the
amount received from the sale and the book value of the asset, appear in the statement of profit or loss. Property and equipment
are derecognized upon disposal of or when no future benefits are expected from their use or disposal.

Intangible assets

Intangible assets obtained through the merger are recorded at fair value on the date of acquisition. Intangible assets that
are acquired through a method other than a merger are recorded at cost.

Other intangible assets are classified based on an assessment of their useful life as either finite or indefinite. Intangible as-
sets that have a specific lifespan are amortized during this life and are amortized in the statement of profit or loss.

As for intangible assets whose useful life is indefinite, the impairment in their value is reviewed at the date of the interim
condensed consolidated financial statements, and any impairment in their value is recorded in the statement of profit or loss.

Intangible assets generated internally in the Group are not capitalized and are recorded in the statement of profit or loss in
the same current year.

Any indications of impairment of the value of intangible assets at the date of the financial statements are reviewed. The
estimate of the chronological life of those assets is also reviewed, and any adjustments are made for subsequent periods.

Right-of-use Assets
The Group recognizes right-of-use assets on the date the asset is available for use. Right-of-use assets are recognized at cost for
less accumulated depreciation and impairment losses and are adjusted upon revaluation.

5- Significant Accounting Policies (Continued)

Cash and Cash Equivalents

Cash and cash equivalents represent cash on hand, bank balances, and deposits with banks with maturities not exceeding three
months; less bank overdrafts and restricted balances.

Offsetting

Offsetting is carried out between financial assets and financial liabilities, and the net amount is shown in the interim condensed con-
solidated statement of financial position only when binding legal rights are available, as well as when they are settled on the basis of
offsetting, or the assets are accrued, and the liabilities are settled at the same time.

Date of recognition of financial assets
Purchases and sales of financial assets are recognized on the trade date (the date the Group commits to buying or selling the finan-
cial assets).

Fair Value

The closing prices (buying assets/selling liabilities) on the date of the financial statements in active markets represent the fair value
of financial instruments that have market prices.

In case that the announced prices are not available, there is no active trading in some financial instruments, or there is no market
activity, their fair value is estimated in several ways, including:

Comparing it with the current market value of a financial instrument, it is very similar to that.

Analyze future cash flows and discount the expected cash flows by a rate used in a similar financial instrument.
Options pricing approaches.
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Valuation methods aim to obtain a fair value that reflects market expectations. Market factors and any expected risks or benefits are
taken into account when estimating the value of financial instruments. In case that there are financial instruments whose fair value
cannot be measured reliably, they are shown at cost after deducting any impairment in their value.

Financial Liabilities

The Group classifies financial liabilities based on the purpose for which the liability was incurred. The group initially recognizes bank
overdrafts at fair value, net of transaction costs incurred to obtain the facilities. Such interest-bearing liabilities are subsequently
measured at amortized cost using the effective interest rate method.

The cost of financing includes initial transaction costs, any premiums payable on settlement, and interest accrued over the term of
the liability.

Takaful Contract Liabilities

Takaful contract liabilities are recognized when the Group has obligations at the reporting date arising from past events related to
Takaful contracts, and when it is probable that the settlement of those obligations will be required and the amount can be measured
reliably.

The amounts recognized as Takaful contract liabilities represent the best estimate of the amounts required to settle the obligation
as of the reporting date, taking into account the risks and uncertainties associated with Takaful contract liabilities. Where the liabili-
ties are determined based on estimated future cash flows required to settle the present obligation, the carrying amount represents
the present value of those cash flows.

5- Significant Accounting Policies (Continued)

Takaful Contract Liabilities (continued)

When it is expected that some or all of the economic benefits required to settle the liabilities will be recovered from other parties, a
receivable is recognized as an asset if recovery is virtually certain and the amount can be measured reliably.

End-of-Service Indemnity Provision

The end-of-service indemnity provision for employees is calculated in accordance with the Company'’s policy, which complies with
the Jordanian Labor Law.

Annual indemnities incurred for employees leaving service are charged to the end-of-service indemnity provision when paid. A pro-
vision is recognized for the obligations arising from the Company’s end-of-service indemnity liability in the consolidated statement
of profit or loss.

Foreign currency
- Transactions that occur in foreign currencies during the current year are recorded at the exchange rates prevailing on the
date of the transactions.

The balances of financial assets and financial liabilities are translated at the average foreign currency rates prevailing on the
date of the statement of financial position and announced by the Central Bank of Jordan.

Non-financial assets and non-financial liabilities denominated in foreign currencies and shown fair value are translated on
the date their fair value is determined.

Gains and losses resulting from foreign currency translation are recorded in the interim condensed consolidated statement
of profit or loss.
. Translation differences for items of assets and liabilities denominated in non-monetary foreign currencies are recorded as
part of the change in fair value.
. When consolidating financial statements, the assets and liabilities of foreign branches and subsidiaries are translated from
their functional currency into the reporting currency using the exchange rates published by the Central Bank of Jordan as at the
financial statement date. Income and expense items are translated using the average exchange rate for the year. Any resulting for-
eign currency translation differences, if any, are presented in a separate component within equity. In the event of disposal of any of
these entities or branches, the related foreign currency translation differences are reclassified to income or expense in the interim
condensed consolidated statement of profit or loss.

Revenue Recognition

1- Dividend and revenue:

Dividend income from investments is verified when the right of shareholders to receive dividend payments is established upon ap-
proval by the General Assembly of Shareholders. Income is calculated according to the accrual basis based on the time periods due,
the original amounts and the income rate earned.

2- Rental income:
Rental income from investment properties under operating lease contracts is recognized on a straight-line basis over the term of
those contracts and on an accrual basis.

Acquisition Costs

Acquisition costs represent the costs incurred by the group to subscribe to a new or renewed group of insurance contracts. The
group recognizes the full acquisition costs directly upon recognition of the takaful contract in the interim condensed consolidated
statement of profit or loss.

5- Significant Accounting Policies (Continued)

Takaful Contract Expenses

The Group allocates general and administrative expenses, as well as direct employee costs, to groups of Takaful contracts and in-
cludes them in the assessment of contract profitability.

Indirect general and administrative expenses and indirect employee costs not related to Takaful contracts are allocated based on
cost centers.

Takaful companies are required to maintain a clear separation in the classification of expenses between Takaful policyholders’ ac-
counts and shareholders’ accounts.



okt 18» 222 2025 | B

FISRT INSURANCE COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN

Notes to the consolidated financial statements
For the year ended December 31, 2025

6- Deposits at Banks
This item comprises the following:

2025

Due within amonth Due within three months Due after three months Total
Jordanian Dinar Policyholder Shareholder Policyholder Shareholder  Policyholder Shareholder  Policyholder  Shareholder
Inside Jordan - 47622 - - - - - 47,622
Islamic International Arab Bank - - 1,000,000 - - 2,433,375 1,000,000 2,433,375
Safwa Islamic Bank - - 1,103,801 149,380 - - 1103,801 149,380
Jordan Islamic Bank - - 3,010,000 - - - 3,010,000 -
Alrajhi Bank - 47,622 5,113,801 149,380 - 2,433,375 5113,801 2,630,377
Total inside Jordan
Outside Jordan
Al Salam Bank - 3,048,700 - - - 708,760 - 3,757,460
Agency with the Central Bank of
Bahrain - 1,588,160 - - - - - 1588160
Total outside Jordan - 4,636,860 - - - 708,760 - 5,345,620
(Less): provision for expected
credit losses - (20,466) (3647) (653) - (13,727) (3.647) (34,846)
Net - 4,664,016 5110154 148,727 - 3,128,408 5110,154 7941151

2024

Due within a month Due within three months Due after three months Total
Jordanian Dinar Policyholder Shareholder Policyholder Shareholder  Policyholder Shareholder  Policyholder  Shareholder
Islamic International Arab Bank 500,000 18,370 - - - 500,000 18,370
Safwa Islamic Bank - - - 3,368,591 3,368,591
Jordan Islamic Bank 16,621 42344 - - - 1,141,250 16,621 1,183,594
Alrajhi Bank - - - 3,010,000 3,010,000
Total inside Jordan 516,621 60,714 - - - 7,519,841 516,621 7,580,555
Al Salam Bank - - - 1,913,652 - 708,760 - 2,622,412
Total outside Jordan - - - 1,913,652 - 708,760 - 2,622,412
(Less): provision for expected (3,647) (207) - (6,535) - (28,104) (3647) (34,846)
credit losses 512,974 60,507 - 1907117 - 8,200,497 512,974 10,168,121

6- Deposits at Banks (Continued)

Return rates on Jordanian dinar deposits at banks ranged from 4% to 5.3% as of December 31, 2025 (December 31,
2024: 3% to 5.3%), while return rates on US dollar deposits outside Jordan ranged from 4.5% to 5.65% as of December
31, 2025 (December 31, 2024: 5.65% to 6.1%).

The value of deposits pledged to the Governor of the Central Bank of Jordan, in addition to his official duties, amounted
to 800,000 Jordanian dinars as of December 31, 2025 (December 31, 2024: 800,000 Jordanian dinars).

Deposits held by the bank outside Jordan, specifically a deposit with Al Salam Bank amounting to JOD 3,757,460 (as
of December 31, 2024: JOD 2,622,412), and a bonded agency with the Central Bank of Bahrain valued at JOD 1,588,160
with a maturity date of January 27, 2026.

The balances held with these banks are considered to have low credit risk, as they are subject to strict oversight by the
Central Bank of Jordan and the central banks of the countries where the group holds accounts

The following is a summary of the movement in the provision for expected credit losses for the balance of deposits

with banks: As of 31 December 2025 As of 31 December 2024
Jordanian Dinar Policyholder Shareholder Total Policyholder Shareholder Total
Balance at the beginning of the year 3,647 34,846 38,493 3,647 34,846 38,493
Provision during the year - - - = = =
Balance of the Endling of the year 3,647 34,846 38,493 3,647 34,846 38,493
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7- Financial Assets at Fair Value through Other comprehensive income

As of 31 December 2025 As of 31 December 2024
Jordanian Dinar Policyholder Shareholder Total Policyholder Shareholder Total
Listed stocks
Jordan National Shipping zines - 322,249 322,249 - 192,980 192,980
Petra Education - 641,416 641,416 - 488,929 488,929
Jordan Refinery Company - 410,101 410,101 - 348,725 348,725
Jordan Islamic Bank - 345,704 345,704 - 300,612 300,612
Jordan Phosphate Mines Company - 2,137,786 2,137,786 - 1,074,285 1,074,285
Jordan Telecommunication - 229,913 229,913 - 210,753 210,753
Jordan Electric Power Company - 90,627 90,627 - 51,712 51,712
Unlisted Stocks
Jordan Credit Bureau - 33,580 33,580 - 29,400 29,400
Total - 4211376 4211376 - 2,697,396 2,697,396
Outside Jordan
Listed Stocks
Palestine Telecommunication Company - 287,650 287,650 - 218,350 218,350
Sukuk - 3,868,372 3,868,372 - 4,131,736 4,131,736
Total - 8,367,398 8,367,398 - 7,047,482 7,047,482

- This item represents financial assets for which no quoted market prices are available. Accordingly, their fair value has been
estimated by the Group’s management.

- This item represents the Group’s investment outside Jordan in perpetual Islamic Sukuk, with a nominal value of JOD 3,868,372 as at
31 December 2025 (31 December 2024: JOD 4,131,736). These Sukuk yield an annual return ranging between 3.33% and 7.25%

(31 December 2024: 3.88% to 6.52%).The Sukuk are perpetual instruments, whereby the repayment of principal and the return are
subject to the issuer’s discretion. The return realized from this investment amounted to JOD 189,027 for the year ended 31
December 2025 (31 December 2024: JOD 151,793).

8 - Financial assets at amortized cost

As of 31 December 2025 As of 31 December 2024

Jordanian Dinar Policyholder Shareholder Total Policyholder Shareholder Total
Outside Jordan
Listed Sukuk
Government Sukuk 1,064,486 7395429 8,459,915 2,060,571 5835979 7,896,550
Sukuk and corporate loan bonds 1,906,818 6,019291 7,926,109 1,919,617 3,721,030 5,640,647
(Less): provision for expected credit
losses (790) (115,564) (116,354) (790) (35,564) (36,354)

2,970,514 13299156 16,269,670 3,979,398 9,521,445 13,500,843

- These investments represent the Group’s investment outside Jordan in Islamic Sukuk, with Murabaha profit rates ranging between
3.64% and 7.04% per annum (31 December 2024: 4.48% to 6.58%). The returns realized from these investments amounted to JOD
914,307 for the year ended 31 December 2025 (31 December 2024: JOD 559,703).

- The Group deals with financial institutions holding credit ratings ranging between Al and Baa3, with no significant change in credit
ratings during the year. The Sukuk have been classified as Level One (Level 1).

- The maturity dates of the Sukuk owned by the Group range from 19 February 2026 to 11 April 2053. The returns on these Sukuk are
paid in equal semi-annual installments, commencing from their respective issuance dates.

The following is a summary of the movement in expected credit losses related to financial assets measured at amortized cost:

2025 2024

Opening balance 36,354 36,354

Increase during the year 80,000 -

Decrease during the year - -

Closing balance 116,354 36,354

9- Investment properties
As of 31 December 2025 As of 31 December 2024
Jordanian Dinar Policyholder Shareholder Total Policyholder Shareholder Total
Land - 3,674,900 3,674,900 = 3674900 3,674,900
Building & Offices 695,551 817,301 1,512,852 714,183 849,494 1563677
695,551 4,492,201 5,187,752 714,183 4524394 5238577
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- The fair value of the investment properties as of 31 December 2025 was estimated by three independent real estate valuers, with
an average estimated value of JOD 5,562,497 (31 December 2024: JOD 5,628,535).

- The investment properties as of 31 December 2025 were assessed by independent and accredited valuers who have no relation-
ship with the Group that could affect the objectivity of the valuation. All valuers possess the necessary qualifications and experience
to assess the relevant lands and properties. The fair value was primarily determined using the market approach, taking into account
recent transaction prices of similar properties, reflecting independent estimates and accepted professional market standards.

The Group uses the following hierarchy to determine and disclose the fair values of its investment properties using valuation tech-

niques:
Level 1 Level 2 Level 3 Total
December 31,2025 - 5,562,497 - 5,562,497
December 31,2024 — 5,628,535 — 5,628,535

- The buildings include an amount of JOD 695,551 as of 31 December 2025 (31 December 2024: JOD 714,183), owned by the certifi-
cate holders and designated for investment in leasing activities.

- Total depreciation on the investment properties amounted to JOD 50,824 for the year ended 31 December 2025 (31 December
2024: JOD 53,281).

10- Cash on Hand and at Banks

As of 31 December 2025 As of 31 December 2024
Jordanian Dinar Policyholder Shareholder Total Policyholder Shareholder Total
Cash on hand 777,147 1,449 778,596 144,759 1,836 146,595
Cash at banks 4,765,174 44,282 4,809,456 3,712,850 202179 3,915,029
5,542,321 45,731 5,588,052 3,857,609 204,015 4,061,624
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11- (Liabilities)/ Assets Takaful Contract— Premium Allocation Method

Liabilities for Remaining Coverage Liabilities Against Incurred Claims
Excluding the Loss Present Value of Cash Non-financial Risk
Component Loss Component Flows Adjustments Total
In Jordanian Dinar 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
Takaful Contract Liabilities - Beginning 9,323,572 9,602,031 550,919 304,239 17,388,749 16,069,679 1,050,594 957,532 28,313,834 26,933,481
Takaful Contract Assets - Beginning = = = = = = = = =
Net Takaful Contract Liabilities (Assets) - beginning 9,323,572 9,602,031 550,919 304,239 17,388,749 16,069,679 1,050,594 957,532 28,313,834 26,933,481
Prior years adjustments*(Note 25) 1,539,085 - - - 1,016,500 - - - 2,555,585 -
Net Takaful Contract Liabilities (Assets) - beginning(Adjusted) 10,862,657 9,602,031 550,919 304,239 18,405,249 16,069,679 1,050,594 957,532 30,869,419 26,933,481
Takaful Contract Revenues (84,733,869) (69,143,459) - - - - - - (84,733,869) (69,143,459)
Incurred Claims and other expenses during the period 5,507,160 4,482,699 - - 62,370,621 48,216,961 - - 67,877,781 52,699,660
Change in contracts that are deemed onerous - - (177,825) 246,580 - - - - (177,825) 246,580
Changes Related to Prior Service — Adjustments to LIC - - - - (210,884) 639,340 - - (210,884) 639,340
Change in Contracts Expected to Incur Losses - - - - - - (36,284) 60,122 (36,284) 60,122
Takaful Operations Results 5,507,160 4,482,699 (177,825) 246,580 62,159,737 48,856,301 (36,284) 60,122 67,452,788 53,645,702
Finance Costs — From Takaful Contracts - - - - 682,129 872,959 21,600 32,940 703,729 905,899
Net Change - Other Comprehensive Income (79,226,709) (64,660,760) (177,825) 246,580 62,841,866 49,729,260 (14,684) 93,062 (16,577,352) (14,591,858)
Cash Received from Underwritten Contracts 86,729,559 68,865,000 - - - - - - 86,729,559 68,865,000
Claims Paid and Other Direct Expenses (5,507,160) (4,482,699) - - (56,738,851) (48,410,190) - - (62,246,011) (52,892,889)
Prior years adjustments* (1,539,085) - - - (1,016,500) - - - (2,555,585) -
Total cash flows 79,683,314 64,382,301 - - (57,755,351) (48,410,190) - - 21,927,963 15,972,111
Takaful Contract Liabilities — Ending 11,319,262 9,323,572 373,094 550,919 23,491,764 17,388,749 1,035,910 1,050,594 36,220,030 28,313,834
Takaful Contract Assets — Ending - - - - - - - - - -
Net Takaful Contract Liabilities (Assets) - Ending 11,319,262 9,323,572 373,094 550,919 23,491,764 17,388,749 1,035,910 1,050,594 36,220,030 28313834
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11- (Liabilities)/ Assets Takaful Contract— Premium Allocation Method (continued)

LN
o
~
29
g Motor
M.,M Motor Motor Compulsory Medical Medical Medical Engineering Engineering General
W In Jordanian Dinar Comprehensive Buses&Borders [nsurance Group Individual Hull Marine Fire Short Term LongTerm Aviation Insurance  Takaful Total
St As at 31 December 2025
p Takaful Contracts
m.o Takaful Contract Liabilities 7,893,946 125,255 10,758,880 6,992249 661,783 9,588 467980 3,969,848 129,047 226,325 745,015 958,018 3,282,096 36,220,030
— Takaful Contract Assets - - - - - - - - - - - - - -
_Dln Net Takaful Contracts 7,893,946 125,255 10,758,880 6,992249 661,783 9,588 467980 3,969,848 129,047 226,325 745,015 958,018 3,282,096 36,220,030
®
wi Re-Takaful Contracts
- Re-Takaful Contract Assets 1,822,335 542,702 507,933 5435481 698,984 21519 1271955 2873166 308,640 247431 712,438 641,034 2207293 17,290,911
Re-Takaful Contract Liabilities - - - - - - - - - - - - - -
Net Re-Takaful Contracts 1,822,335 542,702 507,933 5435481 698,984 21,519 1,271,955 2,873,166 308,640 247,431 712,438 641,034 2,207,293 17,290,911
As at 31 December 2024
Takaful Contracts
Takaful Contract Liabilities 2,610,148 218,005 10,698343 4932397 565861 12,732 66,464 3,639,532 161,799 13,659 398,806 1048346 3947742 28313834
Takaful Contract Assets - - - - - - - - - - - - - -
Net Takaful Contracts 2,610,148 218,005 10,698,343 4,932,397 565,861 12,732 66,464 3,639,532 161,799 13,659 398,806 1,048,346 3,947,742 28,313,834

Re-Takaful Contracts

Re-Takaful Contract Assets 1,542,072 722,883 377,702 2,654,053 387,360 20,913 826,201 1615107 184,943 70,965 1511329 1032918 1888431 12,834,877
Re-Takaful Contract Liabilities - - - - - - - - - - - -

Net Re-Takaful Contracts 1,542,072 722,883 377,702 2,654,053 387,360 20,913 826,201 1615107 184,943 70,965 1,511,329 1,032,918 1888431 12,834,877
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11-1 Receivables Related to Takaful Operations*

26

2025 2024
Takaful Policyholders Receivables 21,603,651 18,341,795
Brokers Receivables 18,286 18,007
Employees Receivables 93,771 85,587
Total Receivables Related to Takaful Operations 21,715,708 18,445,389
Less: Expected Credit Loss Provision* (3,018,001) (2,818,001)
Net Receivables 18,697,707 15,627,388
*The movement in the expected credit losses allowance was as follows:
2025 2024
Balance at the beginning of the year 2,818,001 2,618,001
Written off 200,000 200,000
Balance at end of the year 3,018,001 2,818,001
Aging analysis of trade receivables:
2025 2024
Outstanding for 0-30 days 12,994,125 10,966,588
Outstanding for 31-90 days 2,976,971 2,535,712
Outstanding for 91-180 days 2,360,762 1,655,148
Outstanding for 181-365 days 1,053,102 999,635
Outstanding for more than one year 2,330,748 2,288,306
Total 21,715,708 18,445,389
11-2 — Cheques Under Collection:
2025 2024
Total value of cheques under collection related to Takaful operations 6,114,718 5,369,091
Less: expected credit losses allowance (22,500) (22,500)
Net value of cheques under collection related to Takaful operation 6,092,218 5,346,591
Aging analysis of cheques under collection:
2025 2024
Outstanding for 0—6 mounths 5,038,256 3,969,124
Outstanding for 6-12 mounths 1,068,922 1,391,427
Due after more than 12 months 7,540 8,540
Total 6,114,718 5,369,091
11-3 - Accounts Payable:
2025 2024
Payables to intermediaries 276,039 161,666
Payables for agents 303,185 245157
Payables for remaining coverage 579,224 406,823
Suppliers 1,232,133 715,923
Hospitals 469,511 348,517
Pharmacies 307,354 267363
Medical 197,867 133412
Other payables 1,134,036 564,100
Total Accounts Payable Related to Takaful Operations 3,920,125 2,436,138
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12- (Liabilities)/ Assets Re-takaful Contract - Premium Allocation Method
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= Remaining Coverage Against Assets (ARC) Assets Against Incurred Claims (AIC)

-4

(@) Excluding the Loss Present Value of Cash Non-financial Risk

o Component Loss Component Flows Adjustments Total
In Jordanian Dinar 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
Re-takaful Contract Liabilities - Beginning 4,853,151 5727377 - 1,080 7,377,924 5,910,685 603,802 495,655 12,834,877 12,134,797
Re-takaful Contract Assets - Beginning = = = = = = = = = =
Net Re-takaful Contracts (Liabilities)/ Assets - beginni 4,853,151 5,727,377 - 1,080 7,377,924 5,910,685 603,802 495,655 12,834,877 12,134,797
Re-takaful expenses (41,693,530) (33,348507) - - - - - - (41,693,530) (33348,507)
Claims recovered and other directly attributable expenses - - - (739,684) 23,296,026 17173715 919,684 776,594 24,215,710 17,210,625
Changes that relate to past service — adjustments to the LIC - - - 738,604 1,914,726 1,383,685 (1,032,268) (673,299) 882,458 1,448,990
Amounts recoverable from
reinsurers —net (41,693,530) (33348507) - (1,080) 25,210,752 18,557,400 (112,584) 103,295 (16,595,362) (14,688,892)
Finance Income - From Re-takaful Contracts - - - - 102,751 80,588 4,230 4852 106,981 85440
Results of re-takaful operations (41,693,530) (33,348507) - (1,080) 25,313,503 18,637,988 (108,354) 108,147 (16,488,381) (14,603,452)
Premiums ceded and acquisition cashflows paid 44,249,629 32,474,281 - - - - - - 44,249,629 32,474,281
Cash from underwritten contracts paid to the Re-takaful operator - - - - (23,305,215) (17,170,749) - - (23,296,026) (17,170,749)
Total Cash Flows 44,249,629 32,474,281 - - (23,305,215) (17,170,749) - - 20,944,415 15,303,532
Re-takaful Contract Liabilities - Ending
Re-takaful Contract Assets - Ending 7,409,250 4,853,151 - - 9,386,212 7377924 495,448 603,802 17,290,911 12,834,877

Net Re-takaful Contract Liabi

es (Assets) - Ending 7,409,250 4,853,151 - - 9,386,212 7377924 495,448 603,802 17,290,911 12,834,877
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12-1 Trade Receivables (Held Reinsurance Contracts)

2025 2024
Re-Takaful contract assets held (local) 1,228,626 1,393,589
Re-Takaful contract assets held (foreign) 189,356 96,377
Total receivables related to Takaful operations 1,417,982 1,489,966
Less: expected credit losses allowance (559,090) (559,090)
Net receivables related to Takaful operations 858,892 930,876
2025 2024
Aging analysis of trade receivables: 478,294 521,896
Outstanding for 0-30 days 46,191 42,563
Outstanding for 31-90 days 234,939 309,730
Outstanding for 91-180 days 165,377 133,947
Outstanding for 181-365 days 493,181 481,830
Outstanding for more than one year W m
Total - -
12-1 Trade Payables (Held Re-Takaful Contracts)
2025 2024
Re-Takaful contract assets held (local) 52,645 36,967
Re-Takaful contract assets held (foreign) 11,686,754 12,741,723
Total payables related to Takaful operations 11,739,399 12,778,690
13-Property and equipment - net
In Jordanian Dinar Lands Buldings Office Equipment & Vehicles  Decorations Total
premises devices
Cost:
Balance as of December 31 2024 2,676,458 5227,045 1479300 2,097,915 188,180 929,936 12598834
Additions - - - 92,057 - 17,283 109,340
Disposals - - - (61563) - (18,066) (79,629)
Balance as of December 31, 2025 2,676,458 5,227,045 1,479,300 2,128,409 188,180 929,153 12,628,545
Less:
Accumuliated Depreciaition
Balance as of December 31, 2024 - 814,086 266,019 1,324,968 101,614 692,494 3199181
Charged for the year - 104,541 29,586 154,389 18,240 45244 352,000
Disposals - - - (61,394) - (18,040) (79,434)
Balance as of December 31, 2025 - 918,627 295,605 1,417,963 119,854 719,698 3,471,747
Net Book Value:
Balance as of December 31, 2025 2,676,458 4,308,418 1,183,695 710,446 68,326 209,455 9,156,798
Balance as of December 31,2024 2,676,458 4,412,959 1213281 772947 86,566 237,442 9399653

The fully depreciated property and equipment amounted to JOD 1,657,817 as of 31 December 2025 (31 December 2024:1,318,544 JOD).
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14-Intangible assets

Computer Programs Total
Balance as of December 31, 2025
Cost
Balance as of January 1, 2025 1,737,937 1,737,937
Additions 33,500 33,500
Balance as of December 31, 2025 1,771,437 1,771,437
Amortization
Balance as of January 1, 2025 1,081,705 1,081,705
Charge for the year 152,089 152,089
Balance as of December 31, 2025 1,233,794 1,233,794
Net Book Value as of December 31, 2025 537,643 537,643
Balance as of December 31, 2024
Cost
Balance as of January 1, 2024 1,663,019 1,663,019
Additions 74,918 74,918
Balance as of December 31,2024 1,737,937 1,737,937
Amortization
Balance as of January 1, 2024 943,949 943,949
Charge for the year 137,756 137,756
Balance as of December 31, 2024 1,081,705 1,081,705
Net Book Value as of December 31, 2024 656,232 656,232

15- Right-of-Use Asset

As at 31 December 2025, the Group has one lease liability, representing land used by the Company under a single lease contract
entered into in 2024:

A- Right-of-use assets - leased:

Leased Land Total
Balance as of December 31, 2025
Cost
Balance as of January 1, 2025 498,469 498,469
Additions - -
Balance as of December 31, 2025 498,469 498,469
Depreciation of right-of-use assets
Balance as of January 1, 2025 (33,232) (33,232)
Charge for the year (24,923) (24,923)
Balance as of December 31, 2025 (58,155) (58,155)
Net Book Value as of December 31, 2025 440,314 440,314

The Group has receivables from a single lease contract as of 31 December 2025, represented by land used by the Company,
compared to a single contract in 2024.

A- Right-of-use assets — Lessee:

Leased Land Total
Balance as of December 31, 2023
Cost
Balance as of January 1, 2024 498,469 498,469
Additions - -
Balance as of December 31, 2024 498,469 498,469
Depreciation of right-of-use assets
Balance as of January 1, 2024 (8,308) (8,308)
Charge for the year (24,924) (24,924)
Balance as of December 31, 2024 (33,232) (33,232)
Net Book Value as of December 31, 2024 465,237 465,237
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15- Right-of-Use Asset) Continued)

B- Lease liabilities:
The movement in lease liabilities was as follows:

2025 2024
Balance as the beginning of the year 494,725 497,576
Additions through the year - -
Financing costs 46,865 47,149
Payments (50,000) (50,000)
Total discounted lease liabilities 491,590 494,725

The details of the lease obligations are as follows:

2025 2024
Short-term 96,553 96,553
Long-term 395,037 398,172

491,590 494,725

Lease obligations were discounted using a discount rate of 9.5% for the year ended 31 December 2025 (2024: 9.5%).
16 -Income Tax

A- Income Tax Provision:

As of 31 December 2025 As of 31 December 2024
Jordanian Dinar Policyholder Shareholder Total Policyholder Shareholder Total
Balances beginning of the year 54,728 526,514 581,242 228,899 372,436 601,335
Income tax expense for the year 139,378 157,484 296,862 876 833,055 833931
Payments during the year (1,456) (703,836) (705,292) (175,047) (678,977) (854,024)
Balance Ending of the year 192,650 (19,838) 172,812 54,728 526,514 581,242

B- The income tax expense for the year, as presented in the consolidated statement of profit or loss, is as follows:

As of 31 December 2025 As of 31 December 2024
Jordanian Dinar Policyholder Shareholder Policyholder Shareholder
Current income tax on the year’s profits 139,378 157,484 876 833,055
Deferred tax assets (166,945) (137,800) (69,326) -
Income tax expense for the year (27,567) 19,684 (68,450) 833,055
C- Reconciliation Summary between Accounting Profit and Taxable Profit
2025 2024
Accounting Profit 3,430,913 3,935,865
Non-Taxable Income (5,299,168) (4,239,067)
Non-Deductible Expenses 5,558,541 3173325
Taxable Profit 3,690,286 2,870,123
Effective Tax Rate 9% 21%
Income Tax Rate 26% 26%
Deferred Tax Rate 26% 26%

D- Tax Position

- The Group's income tax provision for the years ended 31 December 2025 and 2024 was calculated in accordance with Income Tax
Law No. 38 of 2018. The statutory income tax rate for the Group's insurance operations is 24%, plus a 2% national contribution tax.
For its investment activities, the rate is 20%, and a 10% income tax applies to the Group’s balances held outside Jordan.

First Insurance Company:

- The company reached a final settlement with the Tax Department for the year ending December 31, 2018. It has filed its tax returns
for the years 2019, 2020, 2021, 2022, 2023, and 2024, which have not yet been audited by the Tax Department. Based on man-
agement’s assessment and advice from its tax advisor, the income tax provision is considered adequate as of September 30, 2025.
Mulkyat Investment and Trading Company:

- The subsidiary company reached a final settlement with the Tax Department for the year ending December 31, 2018. It has filed
its tax returns for the years 2019, 2020, 2021, 2022, 2023, and 2024, which have not yet been audited by the Tax Department. Based
on the subsidiary company’s management’s assessment and advice from its tax advisor, the income tax provision is considered
adequate as of December 31, 2025.
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2025 2024
Jordanian Dinar Beginning Amounts Amounts Balance atthe End Deferred Deferred
Balance added released of the period Tax Tax
Deferred Tax Assets:
Expected Credit Losses — Receivables 2,818,001 200,000 - 3,018,001 784,680 732,680
Expected Credit Losses — Re-takaful 559,090 - - 559,090 145,363 145,363
Expected Credit Losses — Banks deposits 38,493 - - 38,493 10,008 10,008
Expected Credit Losses — Sukuk 36,354 80,000 - 116,354 30,252 9,452
Expected Credit Losses — Checks under
collection 22,500 - - 22,500 5850 5,850
Cumulative change in fair value of financial
assets through other comprehensive income 125,296 133,399 - 258,695 26,420 12,531
Takaful contract liabilities 4,747,075 442,097 - 5189172 1,349,185 1,234,240
Employee bonus allocation - 450,000 - 450,000 117,000 -
8,346,809 1,305,496 - 9,652,305 2,468,758 2,150,124
Deferred Tax Liabilities:
Cumulative change in fair value of financial
assets through comprehensive income 47,824 484,563 - 532,387 73177 12,434
47,824 484,563 - 532,387 73177 12,434
The movement in the deferred tax assets/liabilities account is as follows:
2025 2024
Jordanian Dinar Assets Liabilities Assets Liabilities
Opening balance 2,150,124 12,434 2,120,156 15,547
Additions 318,634 60,743 69,327 -
Deductions - - (39,359) (3113)
Ending balance 2,468,758 73,177 2,150,124 12,434
17- Other Assets
2025 2024
Jordanian Dinar Policyholder Shareholder Total Policyholder Shareholder Total
Accrued revenue 35,597 369,247 404,844 57,877 511,717 569,594
Prepaid expenses - 206,174 206,174 - 172,974 172,974
Recoverable deposits 5,510 34,826 40,336 5510 34,826 40,336
Supplies - 45,183 45,183 - 36,545 36,545
Other - 55,638 55,638 18,893 1592147 1,611,040
41,107 711,068 752,175 82,280 2348209 2430489
18- Other Provisions
2025 2024
Jordanian Dinar Policyholder Shareholder Total Policyholder Shareholder Total
Emergency Provision - 175,000 175,000 - 175,000 175,000
Board of Directors’ Remuneration
Provision - 47588 47588 - 45,921 45,921
Employee Bonus Provision - 450,000 450,000 - - -
- 672,588 672,588 - 220,921 220,921
The following table shows the movement in the different provisions:
. . Opening  Provision during Settled during Ending
Jordanian Dinar balance the period the period balance
Emergency Provision 175,000 = = 175,000
Board of Directors’ Remuneration
Provision 45,921 45,000 (43333) 47,588
Employee Bonus Provision = 450,000 = 450,000
220,921 495,000 (43333) 672,588
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19- Other Liabilities

2025 2024

Jordanian Dinar Policyholder Shareholder Total Policyholder Shareholder Total
Sales tax deposits 218,029 - 218,029 399,560 293 399,853
Income tax deposits 24,372 42,269 66,641 15,508 29,763 45,271
Social security deposits - 67,386 67,386 - 54,399 54,399
Insurance subscription fee deposits 258,737 - 258,737 111,710 - 111,710
Unearned revenue 5,652 43,383 49,035 - 44,550 44,550
Distributed shareholders’ profits payable - 399,265 399,265 - 453,697 453,697
Other 702,123 34,141 736,264 470,000 31,734 501,734

1,208,913 586,444 1,795,357 996,778 614,436 1,611,214

20- Deficit Coverage Reserve (Emergency Provision)

- The amounts accumulated in this account represent transfers from the annual surplus for policyholders and the policyholders’
share of gains from the sale of financial assets at fair value through other comprehensive income, allocated at 20% during the year
and previous years.

- The following is a summary of movements in the Deficit Coverage Reserve (Emergency Provision):

2025 2024
Balance as of 1 January 44,537 33,309
Transferred from Takaful Policyholders’ Surplus 23,384 11,228
Balance at Year-End 67,921 44,537

21- Accumulated Surplus (Deficit)

2025 2024
Balance as of 1 January - -
Surplus for the year attributable to Takaful
contract holders 23,384 11,288
Transferred to the Deficit Coverage Reserve
(Emergency Provision) (23,384) (11,288)

Balance at the end of the year - -

22 — Authorized and Paid-Up Capital
As of 31 December 2025, and 31 December 2024, the subscribed capital amounts to 28 million shares, with a nominal value of one

Jordanian Dinar per share.

23- Statutory Reserve
The balance of this reserve represents amounts transferred from annual profits before tax at a rate of 10% in accordance with the
Companies Law. This reserve is not distributable to shareholders, provided that the accumulated balance in this reserve does not

exceed 25% of the Company'’s capital.

24- Fair Value Reserve

2025 2024
Balance as of 1 January 49,596 (551,268)
Prior years adjustments* ( note 25) 408,243 -
Adjusted balance as at 1 January 457,839 (551,268)
Change during the year 1,559,275 287,395
Realized gains transferred to retained earnings - 313,469
Balance at the end of the year 2,017,114 49,596

Prior years’ adjustments*
2025 Adjustments

Transferred from retained earnings — change in

accounting policy on investments according to
AAOIFI 408,243

Fair Value Reserve 408,243
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25- Retained Earnings

2025 2024

Balance as of January 1, 2025 4,348,026 1,935,840
Past year's adjustments (2,963,828) -
Balance as of January 1, 2024 (Adjusted) 1,384,198 1,935,840
Profit of the year 3,411,229 3,102,810
Transsfared to statutory reserve (321,662) (377,155)
Transfarred to fair value account (1,505) (313,469)
Balance as the end of the year 4,472,260 4348026

*Past year's adjustments

2025 Adjustments

Liabilities for Outstanding Coverage — Takaful Contract Liabilities (1,539,085)
Liabilities for Incurred Claims — Takaful Contract Liabilities (1,016,500)
Transferred to Fair Value Reserve — Change in Accounting Policy on

Investments per AAOIFI (408,243)
Retained earnings (2,963,828)
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26- Takaful Contracts Revenue

Motor - Buses
Motor — and Border Motor —Third Maedical Medical Medical Engineering Engineering General
In Jordanian Dinar Comprehensive  Insurance Party Group Individual Hull Marine Fire Short Term LongTerm Aviation  Insurance  Takaful Total

31 December 2025

Expected incurred claims - - - - - - - - - - - - - -
Expected incurred expenses - - - - - - - - - - - - - -
Change in non-financial risk

adjustments - - - - - - - - - - - - - -
Contractual service margin —

earned - - - - - - - - - - - - - -
Recovery of acquisition cash

flows - - - - - - - - - - - - - -
Takaful contract issuance fees 839,893 331,951 790,767 1,067,133 88,859 302 76,741 231,766 17,645 2,682 24,255 98,389 233720 3,804,103
Allocation of part of the

contributions related to the

recovery of acquisition cash

flows - - - - - - - - - - - - - -
Other income 11,686,372 4618813 11,002,829 24,689,608 2055879 8213 2,090,073 9928396 755877 114,911 3627303 3013471 7338021 80,929,766
Total Takaful contract

revenues 12,526,265 4,950,764 11793596 25756,741 2144738 8515 2166,814 10160162 773522 117,593 3651558 3111860 7571741 84,733,869

Motor - Buses
Motor - and Border Motor — Third Medical Medical Medical Engineering Engineering General
In Jordanian Dinar nog—oﬂm—um-mm<m Insurance Party ﬂ—.o-._—v Individual Hull Marine Fire Short Term Long Term Aviation Insurance Takaful Total

31December 2024

Expected incurred claims - - - - - - - - - - - - - -
Expected incurred expenses - - - - - - - - - - - - - -
Change in non-financial risk

adjustments - - - - - - - - - - - - - -
Contractual service margin —

earned - - - - - - - - - - - - - -
Recovery of acquisition cash

flows - - - - - - - - - - - - - -
Takaful contract issuance fees 999,057 302142 919,467 1,139,558 104,891 540 82,405 238231 18,228 6,500 33,508 106,268 236,431 4187226
Allocation of part of the

contributions related to the

recovery of acquisition cash

flows - - - - - - - - - - - - - -
Other income 9,611,251 2906694 8845551 17957208 1652878 11,004 1677865 8256000 631687 225256 3700139 2463396 7,017304 64,956,233
Total Takaful contract

revenues 10,610,308 3208836 9765018 19,096,766 1,757,769 11544 1760270 8494231 649915 231756 3733647 2569664 7253735 69143459
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27- Takaful Contracts Expenses

Motor - Buses

Motor - and Border Motor — Third Medical Medical Medical Engineering Engineering General
In Jordanian Dinar ﬂoa—u-‘m—_m-_mmaxm Insurance Party Group Individual Hull Marine Fire Short Term Long Term Aviation Insurance Takaful Total
31December 2025
Incurred Takaful Claims (9,548,530) (472,552) (13,157,404) (19,900,233) (1,492,572) (447) (1,373,047) (2,596,237) (24,150) (30,032) 34193 (151,955) (5,103,136)(53,816,102)
Amortization of Acquisition
Costs (274,217) (664,498) (1,633,291) (632,713) (58,778) (1,067) (98,748) (480,923) (36,778) (6,895) 66,679 (39,291) (245195) (4,105,715)
Employee Expenses - - - - - - - - - - - - - -
Administrative Expenses - - - - - - - - - - - - - -
Loss on Onerous Contracts 51,854 - 1,776,995 - - - - - - - - - 865,374 2,694,223
Recovery from Loss on
Onerous Contracts (38,315) - (1,612,626) - - - - - - - - - (865,458) (2,516,399)
Non-Financial Risk Adjustments (120,027) (14,405) (126,268) (107,233) (10,360) 55 165,016 29,204 630 (6,008) (4,856) 11,689 (161,673) (344,236)
Recovery from Non-Financial
Risk Adjustments 93,084 (5,908) 70,684 75,414 8,460 379 (173,712) (11,616) 291 2,009 13,314 107,145 200,978 380,522
Shareholders’ Equity Portion
for Takaful Operations
Management - Allocated (2,040,327) (213,407) (514,907) (3,031,691) (245,813) (816) (474,387) (1,418,645) (113,915) (16,274) (78,522) (478,247) (1,118,130) (9,745,081)
Claims Waivers - - - - - - - - - - - - - -
Other Expenses - - - - - - - - - - - - - -
Transferred from / Acquisition
Costs (depending on the
Company's recognition method) - - - - - - - - - - - - - -
Total Takaful Contract
Expenses (11,876,478) (1,370,770) (15,196,817) (23,596,456) (1,799,063) (1,896) (1,954,878)(4,478,217) (173,922) (57,200) 30,808 (550,659) (6,427,240)(67,452,788)

Motor - Buses

Motor - and Border Motor — Third Medical Medical Medical Engineering Engineering General
In Jordanian Dinar Comprehensive  |nsurance Party Group Individual Hull Marine Fire Short Term LongTerm Aviation  Insurance  Takaful Total
31December 2024
Incurred Takaful Claims (7,147,562) (515,904) (11,421,199) (14,282,634) (1,196,693) (322) (298,470) (683,435) (48760) (21,065) 53315 (236,741) (5593,508) (41,392,977)
Amortization of Acquisition
Costs (733,277) (25,426) (570,785) (801,793) (141,493) (415) (68946) (245904) (11,357) (6,594) (41,201) (30227) (203815) (2,881,233)
Employee Expenses - - - - - - - - - - - - - -
Administrative Expenses - - - - - - - - - - - - - -
Loss on Onerous Contracts 37671 - 679,378 17,241 - - - - - - - - 865374 1,599,664
Recovery from Loss on
Onerous Contracts (29,185) - (939,932) (11,753) - - - - - - - - (865,458) (1,846,328)
Non-Financial Risk Adjustments (78,468) 692 (67,612) (75,414) (8,460) 382 (28,477) (134221) (12334) (976) (8,856) (55598) (228,674) (698,015)
Recovery from Non-Financial
Risk Adjustments 149,644 16,143 77148 97337 16,155 (380) 13,837 92,955 6,619 290 6,428 34520 127,197 637,893
Shareholders’ Equity Portion
for Takaful Operations
Management - Allocated (1,352,507) (189,050) (1,580,900) (2,482153) (235798) (415) (378,016) (1,336,969) (109500) (14,757) (81,351) (368917) (934,374) (9,064,707)
Claims Waivers - - - - - - - - - - - - - -
Other Expenses - - - - - - - - - - - - - -
Transferred from / Acquisition
Costs (depending on the
Company's recognition method) - - - - - - - - - - - - - -
Total Takaful Contract Expenses (9,153,684) (713,545) (13,823,902) (17,539,168) (1,566,289) (1,150) (760,072) (2,307,573) (175,332) (43,102) (7,665) (656,962) (6,833,258) (53,645,702)
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28- Re-Takaful Contracts Revenue

Motor - Buses
and Border
Insurance

Motor -
Comprehensive

Motor — Third

In Jordanian Dinar Party

Medical
Group

Medical
Individual

Medical
Hull

Marine

Fire

Engineering Engineering

Short Term

Long Term

Aviation

General
Insurance

Takaful Total

31December 2025

Expected Incurred Claims 540,942
Expected Incurred Expenses -
Change in Non-Financial Risk
Adjustments

Contractual Service Margin —
Earned - - -
Recovery of Cash Flows from

Acquisition - - -
Takaful Contract Issuance Fees - - -
Allocation of Portion of Premi-

ums Related to Cash Flow Re-

covery for Takaful Acquisition - - -
Other Income

Total Re-Takaful Contract - - -
Revenues

431907 89,808

(33322) 10,501 3794

15,703,935

(216,409)

1169,572

(23,031)

1265

(185)

1127638

11686

2,329,265

(252,545)

37,952

(18,447)

37,329

(6,852)

22,223

(63,183)

168,478

(137,378)

4,470,120 26130,434

(306,896) (1,032,267)

507,620 442,408 93,602

15,487,526

1146,541

1,080

1139324

2,076,720

19,505

30477

(40,960)

31,100

4163224 25098167

Motor - Buses
and Border
Insurance

Motor -
Comprehensive

Motor - Third

In Jordanian Dinar Party

Medical
Group

Medical
Individual

Medical
Hull

Marine

Fire

Engineering Engineering

Short Term

Long Term

Aviation

General
Insurance

Takaful Total

31December 2024

Expected Incurred Claims 659,221 374,532 92,322
Expected Incurred Expenses - - -
Change in Non-Financial Risk
Adjustments

Contractual Service Margin -
Earned - - -
Recovery of Cash Flows from

Acquisition - - -
Takaful Contract Issuance Fees - - -
Allocation of Portion of Premi-

ums Related to Cash Flow Re-

covery for Takaful Acquisition

Other Income - - -
Total Re-Takaful Contract

Revenues

134 (12,797) 904

10,750,619

(17,246)

873,890

1017

(336)

801

274,443

10181

600,839

24,682

45,849

1141

21181

3,857

8,847

5235

183,581

13,269

4,671,464 18,556,452

71,985 103163

659,355 361,735 93,226

10,733373

874,907

465

284,624

625,521

46,990

25,038

14,082

196,850

4,743,449 18,659,615
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29- Re-Takaful Contracts Expenses

Motor - Buses
Motor — andBorder Motor — Third Medical Medical Medical Engineering Engineering General
In Jordanian Dinar Comprehensive  Insurance Party Group Individual Hull Marine Fire ShortTerm LongTerm Aviation  Insurance  Takaful Total

2025

31 December 2025

Incurred Takaful Claims - - - - - - - - - - - - - -
Amortization of Acquisition

Costs - - - - - - - - - - - - - -
Employee Expenses - - - - - - - - - - - - - -
Administrative Expenses - - - - - - - - - - - - - -

Loss on Onerous Contracts - - - - - - - - - - - - - -
Recovery from Loss on

Onerous Contracts - - - - - - - - - - - - - -
Non-Financial Risk

Adjustments - - - - - - - - - - - - - -
Recovery from Non-Financial

Risk Adjustments - - - - - - - - - - - - - -
Shareholders’ Equity Portion

for Takaful Operations

Management - Allocated - - - - - - - - - - - - - -
Claims Waivers - - - - - - - - - - - - - -

Other Expenses (981,605) (2,469,809) (14,750) (16,739,776) (1,376,929) (2,635) (1,049,707)(7,584,900) (468,726) (70,696) (3,468,350) (2,222,990) (5,242,657) (41,693,530)
Transferred from / Acquisition

Costs (depending on the

Company's recognition method) - - - - - - - - - - - - - -

Total Re-Takaful Contract

Expenses (981,605) (2,469,809) (14,750) (16,739,776) (1,376,929) (2,635) (1,049,707)(7,584,900) (468,726) (70,696) (3,468,350)(2,222,990) (5,242,657) (41,693,530)
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Motor - Buses
Motor - and Border Motor — Third Medical Medical Medical Engineering Engineering General
In Jordanian Dinar Comprehensive  Insurance Party Group Individual Hull Marine Fire Short Term LongTerm Aviation  Insurance  Takaful Total

31 December 2024

Incurred Takaful Claims - - - - - - - - - - - - - -
Amortization of Acquisition

Costs - - - - - - - - - - - - - -
Employee Expenses - - - - - - - - - - - - - -
Administrative Expenses - - - - - - - - - - - - - -

Loss on Onerous Contracts - - - - - - - - - - - - - -
Recovery from Loss on

Onerous Contracts - - - - - - - - - - - - - -
Non-Financial Risk

Adjustments - - - - - - - - - - - - - -
Recovery from Non-Financial

Risk Adjustments - - - - - - - - - - - - - -
Shareholders’ Equity Portion

for Takaful Operations

Management — Allocated - - - - - - - - - - - - - -
Claims Waivers - - - - - - - - - - - - - -
Other Expenses (744,580) (1642,770) (14750)  (11,851,568) (1152,930) (2230) (558,2265) (6,064,261) (541674) (210,905) (3,633,068) (1,784,575) (5146,931) (33348507)
Transferred from / Acquisition

Costs (depending on the

Company's recognition method) - - - - - - - - - - - - - -

Total Re-Takaful Contract

Expenses (744,580)  (1,642,770) (14,750)  (11,851568) (1152930) (2230) (558265) (6,064.261) (541,674) (210,905) (3,633,068) (1,784,575) (5146,931) (33,348,507)
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30- Finance Income (Expense) — Takaful Contracts

2025 2024
Finance Income (Expense) (703,728) (905,899)
(703,728) (905,899)

The company used discount rates ranging from 5.5% to 6.7% as of December 31, 2025, compared to rates ranging from 5.2% to 6.5%
as of December 31, 2024.

The yield curve used to determine the discount rates is based on the risk-free rate issued by the European Insurance and Pensions
Authority (EIOPA). The country risk margin is determined based on the difference between US Treasury yields and the yields
available on the Amman Stock Exchange. Accordingly, the overall yield curve used represents the sum of the risk-free rate and the
country risk margin.

The discount was applied exclusively to the motor insurance branch, as it is the only branch where claims settlement patterns extend
beyond one year.

31- Finance Income (Expense) — Re-Takaful Contracts

2025 2024
Finance Income (Expense) 106,981 85,440
106,981 85,440

The company used discount rates ranging from 5.5% to 6.7% as of December 31, 2025, compared to rates ranging from 5.2% to 6.5%
as of December 31, 2024.

The yield curve used to determine the discount rates is based on the risk-free rate issued by the European Insurance and

Pensions Authority (EIOPA). The country risk margin is determined based on the difference between US Treasury yields and the
yields available on the Amman Stock Exchange. Accordingly, the overall yield curve used represents the sum of the risk-free rate
and the country risk margin.

The discount was applied exclusively to the motor insurance branch, as it is the only branch where claims settlement patterns extend
beyond one year.

32- Takaful Policyholders’ Share of Investment Income

2025 2024
Investment income related to the management of the investment portfolio 21,259 139,613
Investment income from bank deposits 159,317 74,556
Investment income from financial assets at amortized cost — net 19,593 19,166
Investment income from investment properties 200,169 233335
Total (70,059) (81,667)
Equity holders’ share from the management of the investment portfolio (Note 30) 130,110 151,668

33- Share of Equity Holders for Managing Takaful Operations

The contractual relationship between the equity holders and the policyholders is an agency relationship with a fee for managing
Takaful operations through specialized staff appointed to perform these tasks.

The percentages approved by the Sharia Supervisory Board for managing Takaful operations are as follows:

The amounts for managing Takaful operations consist of the following:

2025 2024
Motor — Comprehensive 10% 15%
Motor — Buses and Border Insurance 10% 15%
Motor — Compulsory Insurance 10% 15%
Medical - Group 13.5% 15%
Medical- Individual 13.5% 15%
Marine 25% 25%
Marine Hull 25% 25%
Engineering - Long-Term 15% 15%
Engineering - Short-Term 15% 15%
Fire 15% 15%
Takaful 14,5% 15%
General Insurance 25% 25%
Aviation 7% 7%
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2025 2024

Share of equity for managing Takaful operations — Motor Comprehensive 2,040,327 1,352,507
Share of equity for managing Takaful operations — Motor Buses and Border 213,407 189,050
Share of equity for managing Takaful operations — Motor Compulsory Insurance 514,907 1,580,900
Share of equity for managing Takaful operations — Medical Group 3,031,691 2482153
Share of equity for managing Takaful operations — Medical Individual 245,813 235,798
Share of equity for managing Takaful operations — Marine 474,387 378,016
Share of equity for managing Takaful operations — Marine Hull 816 415
Share of equity for managing Takaful operations — Engineering Long-Term 16,274 14,757
Share of equity for managing Takaful operations — Engineering Short-Term 113,915 109,500
Share of equity for managing Takaful operations — Fire 1,418,645 1,336,969
Share of equity for managing Takaful operations — Takaful 1,118,130 934,374
Share of equity for managing Takaful operations — General Insurance 478,247 368,917
Share of equity for managing Takaful operations — Aviation 78,522 81351

9,745,081 9,064,707

34- Shareholders’ Share of Murabaha Returns

Profit rates on Jordanian dinar deposits at banks ranged from 4% to 5.3% as of December 31, 2025 (December 31, 2024: from 3% to
5.3%), while profit rates on deposit balances outside Jordan in US dollars ranged from 4.5% to 5.65% as of December 31, 2025
(December 31, 2024: from 5.65% to 6.1%).

2025 2024
Profit from Murabaha on Bank Deposits 563,643 683,452
563,643 683,452
35- Shareholders’ Share of Investment Returns
2025 2024
Dividends from financial assets at fair value
through other comprehensive income 44,814 37,120
Income from financial assets at fair value
through other comprehensive income — Sukuk* 189,026 151,793
Income from financial assets at amortized cost 754,990 485,148
988,830 674,061

This item represents financial assets for which quoted market prices are not available, and their fair value has been estimated by the
Group’smanagement.

* This item represents the Group's investment outside Jordan in perpetual Islamic Sukuk with a nominal value of JOD 3,868,372 as
at 31 December 2025 (31 December 2024: JOD 3,161,883), bearing an annual return ranging between 3.6% and 7.25% (31 December
2024: from 3.88% to 6.52%). These Sukuk are perpetual, as the repayment of principal and the related return is subject to the issuer’s
discretion. The return realized from this investment amounted to JOD 189,027 for the year ended 31 December 2025 (31 December
2024: JOD 151,793).

36- Shareholders’ share from the management of the investment portfolio
The Sharia Supervisory Board has determined and approved the Mudarib share allocated to the equity holders for managing the

investment portfolio for the years 2025 and 2024 at 35% of investment profits.

37- Other Income

2025 2024
Revenues of a subsidiary company
(Malikiyat Investment and Trading Company) 208,220 164,325
Other income 59,342 70,818
267,562 235,143
38- Employees’ Expenses
2025 2024
Employee bonuses 802,615 248,538
Employee training 24,627 9,319
Life insurance 15,183 13,077
Medical insurance 284,278 249,085
Social security contributions 501,315 418,546
Transportation expenses 312,842 239,645
Salaries and wages 3,810,308 3,322,033
5,751,168 4,500,243
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39 — General and Administrative Expenses
The following table represents the general and administrative expenses attributable to policyholders:

2025 2024
Legal fees 9,750 1757
Professional and technical consultancy fees 157 -
Tender expenses 8,834 8,014
Expenses and commissions 52,666 44,482
Fees, licenses, and taxes expenses 1,402 -
Sales tax 100,143 90,943
Other 564 2334
173,516 147,530

The following table represents the general and administrative expenses attributable to equity holders:

2025 2024

Advertising expenses 132,330 90,053
Board of Directors’ expenses 350,701 189,586
Cleaning expenses 56,582 49,655
Computer suppliers’ expenses 338,316 326,370
Hospitality expenses 69,592 79,810
Finance cost related to lease contracts 46,864 47148
Legal and litigation expenses 21,455 10,810
Postage and communication expenses 72,786 75,596
Maintenance expenses 31,282 50,397
Other 200,198 163,425
Professional fees 127,000 238,270
Rental expenses 34,634 28,838
Sales tax expenses 4,323 20,053
Sharia Supervisory Board fees 34,500 34,500
Stationery and printing expenses 100,402 112,788
Subscriptions and licensing fees 104,265 83,922
Technical consultancy fees 100,123 119,126
Tender expenses and bank charges 720 6,838
Water, electricity, and heating expenses 80,732 78,676
Transportation expenses 61,696 18,420

1,968,501 1,824,281

40- Dividend Distribution
The proposed dividend distribution to shareholders for the current year is 5%, subject to approval by the General Assembly of Share-
holders. The dividend distributed to shareholders in the previous year was 0%.

41- Earnings per Share

2025 2024
Profit for the Year 3,411,229 3,102,810
Weighted Average Number of Shares 28,000,000 28,000,000
Earnings per Share 0.122 0.111
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42- Related Party Balances and Transaction

The Group in the normal course of business, enters into transactions with other entities that fall within the definition of a related
party contained in IAS-24.

Transaction with related parties mainly relate to expenses incurred by the related parties on behalf of the Group and revenue through
under common control companies (parties related to the Group or shareholders of the Group). Transactions with related parties are
undertaken at mutually agreed prices. Significant related party balances arising from transactions are described as under:

The significant balances and transactions with related parties and the related amounts are as follows:

Consolidated Financia statement Ma}jor Owners’
Statement of Financial Position Items Equity and Board Top Under Common Asof December Asof December
of Directors Management  Control Group 31,2025 31,2024
Accounts receivable 8,277 24,761 980 34,018 20,187
Accounts payable - - 55,777 55,777 31111
Deposit at banks outside Jordan - - 3,757,460 3,757,460 2,622,412
Current account (Bank) - - 43,919 43,919 73,119
Statement of Other Major Owners’
Comprehensive Income Equity and Board Top Under Common Asof December Asof December
of Directors Management Control Group 31,2025 31,2024
Investments revenue _ _ 142,239 142,239 116,729
Takaful contract 6,594 5882 _ 12,476 3,667
Compensation Paid (315) (315) _

Key management personnel are persons having authority and responsibility for planning, directing, and controlling the activities of
the Group, directly or indirectly and comprise top management executives including the Chief Executive Officer and the Chief Finan-
cial Officer of the Group

The following table shows the annual salaries, remuneration and allowances of the key management personnel for the year ended
December 31, 2025 and December 31, 2024:

2025 2024
Salaries and bonuses 1,151,705 978,972

43- Fair Value Levels

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction takes place
either:

- in the accessible principal market for the asset or liability, or

- in the absence of a principal market, in the most advantages accessible market for the asset or liability.

The fair values of on-balance sheet financial instruments are not significantly different from their carrying amounts included in these
condensed consolidated interim financial statements.

Determination of fair value and fair value hierarchy

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments:

Level 1: quoted prices in active markets for the same or identical instrument that an entity can access at the measurement date.
Level 2: quoted prices in active markets for similar assets and liabilities or other valuation techniques for which all significant inputs
are based on observable market data; and

Level 3: valuation techniques for which any significant input is not based on observable market data.

The Group ascertains Level 3 fair values based on a valuation technique which is primarily derived by net assets value of the respec-
tive investee at the year end.

The following table shows the carrying amount and fair values of financial assets, including their levels in the fair value hierarchy for
financial instruments measured at fair value. It does not include fair value information for financial assets and liabilities not measured
at fair value if the carrying amount is a reasonable approximation to fair value, as these are either short-term in nature or carry in-
terest rates which are based on prevalent market interest rates

Fair value through Fair value
other comprehensive
As of December 31, 2025 income (FVOCI) Level 1l Level 2 Level 3
Shares with quoted prices 4,465,446 4,465,446 = -
Shares with un-quoted prices 33,580 - - 33,580
Sukuk 3,868,372 3,868,372 = =
8,367,398 8,333,818 = 33,580
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43- Fair Value Levels (Continued)

Fair value through Fair value
other comprehensive
As of December 31, 2024 income (FVOCI) Level1 Level 2 Level 3
Shares with quoted prices 2,886,346 2,886,346 - -
Shares with un-quoted prices 29,400 - - 29,400
Sukuk 4,131,736 4,131,736 - -
7,047,482 7,018,082 - 29,400

The fair value of investments in sukuk at level 2 is based on the value of similar quoted sukuks communicated by the investment
manager. The fair value of investments in equity securities at level 1 is based on quoted prices available in the market. There were
no transfers between levels of the fair value hierarchy during the year ended December 31, 2024 and the year ended December 31,
2025. Additionally, there were no changes in the valuation techniques. Investments measured at amortized cost include corporate
sukuks.

The Group believes that the fair values of the Group's financial assets and liabilities that are not measured at fair value are not ma-
terially different from their carrying values.

44- Legal Cases

There are legal claims filed against the Group relating to various claims, with the value of cases registered with the courts amounting
to approximately 3,103,434 Jordanian Dinars as at 31 December 2025 (31 December 2024: JOD 3,273,023). In the opinion of man-
agement and the Group's legal advisors, the Group is not expected to incur claims in excess of the balance of the outstanding claims
provision.

45- Contingent Liabilities
2025 2024
Bank guarantees 2,696,707 931,880

- A local bank issues bank guarantees at the request of the Group in favor of third parties.
- The Group deals with banks with credit ratings ranging from B to Ba3, with no significant changes in credit ratings during the year.
The guarantees are classified as Stage 1.

46- Cash and Cash Equivelant
The cash and cash equivalent for cash flow purposes consist of the following:

2025 2024
Cash on hand and at bank 5,588,052 4,061,624
Bank deposits mature within three months 9,947,663 2,490,987
Less: Deposits to the order of Central Bank of Jordan (800,000) (800,000)
14,735,715 5,752,611

47- Transactions that do not comply with the Islamic law
Transactions that do not comply with the provisions of Islamic Sharia during the year amounted to (30,420) dinars, and the balance
at the beginning of the year was 72,801 dinars. What was spent from it during the year on charitable works amounted to 12,195, as
the balance at the end of the year was 54,576 dinars.

48- Comparative Figures
Certain comparative figures for the year 2024 have been reclassified to conform to the presentation of the figures for the year 2025.

The comparative figures represent the financial statements for the year ended December 31, 2024.

Certain comparative figures have been reclassified as a result of applying the accounting standards requirements of (AAOIFI) to the
2025 financial statements.
The reclassifications did not affect net profit or equity; the restatement is for comparability purposes only

49- Risk Management
First: Qualitative Disclosures

1. Exposure to risks and how they arise.

2. The Company'’s policies and procedures for risk acceptance, measurement, monitoring, and control, including:

- The structure and organization of the risk management function within the Company, including an explanation of the elements of
independence and accountability of this function.

- The scope and nature of risk measurement systems and risk reporting systems.

- The Company’s policies for hedging or mitigating risks, including policies and procedures for obtaining collateral.

- Risk control procedures and oversight of the ongoing effectiveness of hedging and risk mitigation activities.

3. Policies and procedures applied to avoid risk concentration.
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Second: Quantitative Disclosures

1. Takaful Risk

The risk inherent in any insurance contract lies in the possibility of the occurrence of the insured event and the uncertainty surround-
ing the amount of the related claim. Due to the nature of Takaful contracts, risks are volatile and unpredictable for a given class of
Takaful business. While probability theory may be applied in pricing and reserving, the principal risk faced by the Company is that
incurred claims and the related payments may exceed the carrying amount of Takaful liabilities. This may occur if the frequency and
severity of claims are higher than expected. As Takaful events are not constant and vary from year to year, estimates may differ
from the related statistical experience.

Studies have shown that the more homogeneous the Takaful contracts are, the closer the expected outcomes are to the actual loss
ratio. In addition, diversification of the Takaful risks covered contributes to reducing the probability of overall insurance losses.

2. Claims Development

The following tables present estimates of cumulative incurred claims, including reported claims and incurred but not reported (IBNR)
claims, for each successive accident year as at each reporting date, together with cumulative payments made to date. In accordance
with the requirements of International Financial Reporting Standard (IFRS) 17, when determining claims provisions, the Group
considers the probability and magnitude of future experience being more adverse than assumed, which is reflected in the risk
adjustment.

In general, the uncertainty associated with the ultimate cost of settling claims is greater when a claim is at an early stage of
development. As claims develop over time, the ultimate cost of claims becomes more certain.

The Group aims to maintain adequate reserves in respect of its insurance business in order to protect against adverse future claims
experience and developments. Claims development is analyzed using claims triangles by accident year over a number of financial

years.
2021 and prior

2025 2024 2023 2022 years Total
The year in which the
accidents occurred -
Comprehensive
Undiscounted liabilities
for incurred claims - gross
re-takaful:
At end of the accident year 5,800,359 4,756,676 4,799,517 4,403,264 23,185,650 42,945,466
After 1 year - 2,612,828 2,353,663 2,271,003 9,775,696 17,013190
After 2 years - - 508,711 669,429 1,537,037 2715177
After 3 years - - - 222,256 501,388 723,644
After 4 years - - - 91,481 91,481
After 5 years - - - - 71,761 71,761
Total 5,800,359 7,369,504 7,661,891 7,565,952 35,163,013 63,560,719
Gross estimates for years of
accidents for the last ten years 5,800,359 2,612,828 508,711 222,256 163,242 9,307,396
Cumulative total claims and
other directly attributable
expenses paid (2,176,281) (361,496) (224,522) (113,729) (61,437) (2,937,465)
Gross undiscounted liabilities
for incurred claims 3,624,078 2,251,332 284,189 108,527 101,805 6,369,931
Effect of discounting (80,155) (21,997) (10,522) (2,387) (950) (116,011)
Gross discounted liabilities
for incurred claims 3,543,923 2,229,335 273,666 106,140 100,857 6,253,920
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49- Risk Management (Continued)
2. Claims Development (Continued)

2021 and prior

2025 2024 2023 2022 years Total
The year in which the acci-
dents occurred - Borders
and Buses
Undiscounted liabilities
for incurred claims - gross
re-takaful:
At end of the accident year 277,739 367,079 246,608 288,909 5,959,761 7,140,096
After 1year - 115,567 129,363 101,895 1,261,342 1,608,167
After 2 years - - 807 36,082 280,027 316,916
After 3 years - - - 5053 98,685 103,738
After 4 years - - - - 77,857 77,857
After 5 years - - - - 43314 43314
Total 277,739 482,646 376,778 431,939 7,720,986 9,290,088
Gross estimates for years
of accidents for the last ten
years 277,739 115,567 807 5,053 121171 520,337
Cumulative total claims and
other directly attributable (95,530) (11,600) (25,805) (76) (1,742) (134,753)
expenses paid
Gross undiscounted
liabilities for incurred claims 182,209 103,967 (24,998) 4,977 119,429 385,584
Effect of discounting (2,292) (279) (675) (2 (30) (3,278)
Gross discounted liabilities
for incurred claims 179,917 103,688 (25,673) 4,975 119,399 382,306

2021 and prior

2025 2024 2023 2022 years Total
The year in which the
accidents occurred - Third
Party
Undiscounted liabilities
for incurred claims - gross
re-takaful:
At end of the accident year 7,155,454 6,475,308 4,834,862 3,654,278 24,727,099 46,847,001
After 1year - 3,752,262 3,537,834 2,457,517 17,462,505 27,210,118
After 2 years - - 1,058,944 786,554 5807364 7,652,862
After 3 years - - - 382,573 2,806,013 3,188,586
After 4 years - - - - 1,817,210 1,817,210
After 5 years - - - - 1,160,306 1,160,306
Total 7,155,454 10,227,570 9,431,640 7,280,922 53,780,497 87,876,083
Gross estimates for years
of accidents for the last ten
years 7,155,454 3,752,262 1,058,944 382,573 2,977,516 15,326,749
Cumulative total claims and
other directly attributable (5,604,731) (968,409) (422,879) (197,889) (228,107) (7,422,015)
expenses paid
Gross undiscounted liabili-
ties for incurred claims 1,550,723 2,783,853 636,065 184,684 2,749,409 7,904,734
Effect of discounting (331,226) (91,204) (44.168) (13,717) (3797) (484112)
Gross discounted liabilities
for incurred claims 1,219,497 2,692,649 591,897 170,967 2,745,612 7,420,622

49- Risk Management (Continued)
2. Claims Development (Continued)
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49- Risk Management (Continued)
2. Claims Development (Continued)

2021 and prior

2025 2024 2023 2022 years Total
The year in which the acci-
dents occurred — Medical
Undiscounted liabilities
for incurred claims - gross
re-takaful :
At end of the accident year 18,452,021 13,880,109 13,012,867 13,352,013 81,869,106 140,566,116
After 1year - 1,632,416 1,619,820 1,920,123 10,254,511 15,426,870
After 2 years - - 1204 10,567 33,282 45,053
After 3 years - - - - 26,005 26,005
After 4 years - - - - 94,932 94,932
After 5 years - - - - 7,200 7,200
Total 18,452,021 15,512,525 14,633,891 15,282,703 92,285,036 156,166,176

Gross estimates for years

of accidents for the last ten

years 18,452,021 1,632,416 1204 - 102,132 20,187,773
Cumulative total claims and

other directly

attributable expenses paid (2,988,514) - - - - -
Gross discounted liabilities

for incurred claims 15,463,507 1,632,416 1204 - 102,132 17,199,259

2021 and prior

2025 2024 2023 2022 years Total
The year in which the acci-
dents occurred — Marine
Undiscounted liabilities
for incurred claims - gross
re-takaful :
At end of the accident year 1,047,304 205,949 81,883 83,436 720,012 2,138,584
After 1 year - 698 23,498 4,808 373,749 402,753
After 2 years - - (1,296) (2,859) 25,079 20,924
After 3 years - - - - (3,728) (3,728)
After 4 years - - - - 3,226 3,226
After 5 years - - - - 94,211 94,211
Total 1,047,304 206,647 104,085 85,385 1,212,549 2,655,970

Gross estimates for years

of accidents for the last ten

years 1,047,304 698 (1,297) - 97,437 1,144,142
Cumulative total claims and

other directly attributable

expenses paid 2,053,057 381,853 - - (2,910,513) (475,603)
Gross discounted liabilities
for incurred claims 3,100,361 382,551 (1,297) - (2,813,076) 668,539
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49- Risk Management (Continued)
2. Claims Development (Continued)

2021 and prior

2025 2024 2023 2022 years Total
The year in which the acci-
dents occurred - Fire
Undiscounted liabilities
for incurred claims - gross
re-takaful :
At end of the accident year 1,485,863 116,173 160,764 253,345 5,803,763 7,819,908
After 1 year - 116,652 342,442 108,831 5,595,892 6,163,817
After 2 years - - (33153) 639 3,321,850 3,289,336
After 3 years - - - 1191 138,168 139,359
After 4 years - - - - 2,360 2,360
After 5 years - - - - 111,383 111,383
Total 1,485,863 232,825 470,053 364,006 14,973,416 17,526,163

Gross estimates for years

of accidents for the last ten

years 1,485,863 116,652 (33153) 1191 113,743 1,684,296
Cumulative total claims and

other directly attributable

expenses paid 330,875 66,512 50,430 16,018 (2,449,510) (1,985,675)
Gross discounted liabilities
for incurred claims 1,816,738 183,164 17,277 17,209 (2,335,768) (301,380)

2021 and prior

2025 2024 2023 2022 years Total
The year in which the accidents
occurred — Long term
Engineering
Undiscounted liabilities
for incurred claims - gross
re-takaful:
At end of the accident year 9,125 6,781 12,501 509 1,571,680 1,600,596
After 1year - - 7,942 10,800 1,628,409 1647151
After 2 years - - - 1,100 13,450 14,550
After 3 years - - - - 826 826
After 4 years - - - - - -
After 5 years - - - - - -
Total 9,125 6,781 20,443 12,409 3,214,365 3263123

Gross estimates for years

of accidents for the last ten

years 9,125 - - - - 9,125
Cumulative total claims and

other directly attributable

expenses paid (39,963) (119) (237) - 2,580 (37,739)
Gross discounted liabilities
for incurred claims (30,838) (119) (237) - 2,580 (28,614)
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49- Risk Management (Continued)
2. Claims Development (Continued)

The year in which the
accidents occurred - Short
term Engineering
Undiscounted liabilities

for incurred claims - gross
re-takaful :

At end of the accident year
After 1year

After 2 years

After 3 years

After 4 years

After 5 years

Total

Gross estimates for years of
accidents for the last ten years
Cumulative total claims and
other directly attributable
expenses paid

Gross discounted liabilities for
incurred claims

The year in which the accidents
occurred — General Insurances
Undiscounted liabilities

for incurred claims - gross
re-takaful :

At end of the accident year
After 1 year

After 2 years

After 3 years

After 4 years

After 5 years

Total

Gross estimates for years of
accidents for the last ten years
Cumulative total claims and
other directly attributable
expenses paid

Gross discounted liabilities for
incurred claims
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2025 2024 2023 2022 years Total
- 22,000 45,811 - 29,617 97,428
- 578 - 5 42,236 42,819
. } - - 8,684 8,684
- - - - 4,940 4,940
- - - - 24,411 24,411
- 22,578 45,811 5 109,888 178,282
- 578 - - 24,411 24,989
4,186 - 13 - (82,523) (78,324)
4,186 578 13 - (58112) (53335)
2021 and prior
2025 2024 2023 2022 years Total
87,493 54,413 46,731 45,865 2,397,936 2,632,438
- 30,103 34,869 15,326 1177277 1257575
- - 2,814 2,578 169,510 174,902
- - - 37,073 170,389 207,462
- - - - 10,258 10,258
- - - - 147,759 147,759
87,493 84,516 84,414 100,842 4,073129 4,430,394
87,493 30,103 2,814 37,073 158,017 315,500
17,733 (77,609) (154,361) (190,881) (499,746) (904,864)
105,226 (47506) (151,547) (153,808) (341,729) (589,364)
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49- Risk Management (Continued)
2. Claims Development (Continued)

2021 and prior

2025 2024 2023 2022 years Total
The year in which the accidents
occurred — Aviation
Undiscounted liabilities
for incurred claims - gross
re-takaful :
At end of the accident year - - - - - -
After 1 year - - - - - -
After 2 years - - - - - -
After 3 years - - - - - -
After 4 years - - - - - -
After 5 years - - - - - -
Total - - - - - -
Gross estimates for years of
accidents for the last ten years - - - - - -
Cumulative total claims and
other directly attributable
expenses paid (32,376) - - - - (32,376)
Gross discounted liabilities for
incurred claims (32,376) - - - - (32376)

2021 and prior

2025 2024 2023 2022 years Total
The year in which the accidents
occurred - Life
Undiscounted liabilities
for incurred claims - gross
re-takaful :
At end of the accident year 3,993,660 3,442,193 3,055,676 3211136 10,538,228 24,240,893
After 1 year - 1310416 928,137 979,808 5174,884 8,393,245
After 2 years - - 36,837 143117 286,456 466,410
After 3 years - - - 12,698 62,049 74,747
After 4 years - - - - 16,291 16,291
After 5 years - - - - 9,559 9,559
Total 3,993,660 4,752,609 4,020,650 4,346,759 16,087,467 33,201,145
Gross estimates for years of
accidents for the last ten years 3,993,660 1,310,416 36,837 12,698 25,850 5379,461
Cumulative total claims and
other directly attributable
expenses paid (1,869,013) (626,975) (268,243) (148,872) (72,508) (2,985,611)
Gross discounted liabilities for
incurred claims 2,124,647 683,441 (231,406) (136,174) (46,658) 2,393,850
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49- Risk Management (Continued)
2. Claims Development (Continued)

2021 and prior
2025 2024 2023 2022 years Total

The year in which the accidents

occurred - Comprehensive

Undiscounted liabilities for

incurred claims - net re-takaful:

At end of the accident year 5,503,107 4,501,707 4575122 4,231,632 21,616,535 40,428,103
After 1year - 2,391,952 2,202914 2177162 8,782,868 15,554,896
After 2 years - - 469,985 545,710 1,259,178 2,274,873
After 3 years - - - 183,152 358,301 541,453
After 4 years - - - - 30,847 30,847
After 5 years - - - - (94,122) (94,122)
Total 5,503,107 6,893,659 7,248,021 7,137,656 31,953,607 58,736,050
Net estimates for years of

accidents for the last ten years 5,503,107 2,391,952 469,985 183,152 (63,275) 8,484,921
Cumulative net claims and

other directly attributable

expenses paid (2,035,827) (311,408) (97,388) 71,922 166,778 (2,205,923)
Net undiscounted liabilities for

incurred claims 3,467,280 2,080,544 372,597 255,074 103,503 6,278,998
Effect of discounting (74,872) (19,034) (5164) 981 2192 (95,897)
Net discounted liabilities for

incurred claims 3,392,408 2,061,510 367,433 256,055 105,695 6,183,101

2021 and prior
2025 2024 2023 2022 years Total

The year in which the accidents

occurred — Borders and Buses

Undiscounted liabilities for

incurred claims - net re-takaful:

At end of the accident year (2,099) 140,773 50,008 117,036 4,772,891 5,078,609
After 1 year - (83) 4,170 (2,320) 491,895 493,662
After 2 years - - (3019) (1,368) 44,943 40,556
After 3 years - - - (152) (28,411) (28,563)
After 4 years - - - - (2,593) (2,593)
After 5 years - - - - (14,351) (14,351)
Total (2,099) 140,690 51,159 113196 5264374 5,567,320
Net estimates for years of

accidents for the last ten years (2,099) (83) (3,019) (152) (16,944) (22,297)
Cumulative net claims and

other directly attributable

expenses paid 44,996 (1) 2 - - 44993
Net undiscounted liabilities for
incurred claims 42,897 (84) (3,021) (152) (16,944) 22,696
Effect of discounting (1,030) - - - - (1,030)
Net discounted liabilities for
incurred claims 41,867 (84) (3,021) 152 (16,944) 21,666
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49- Risk Management (Continued)
2. Claims Development (Continued)

2021 and prior

2025 2024 2023 2022 years Total
The year in which the accidents
occurred - Third Party
Undiscounted liabilities for
incurred claims - net re-takaful:
At end of the accident year 7,155,454 6,475,308 4,834,862 3,654,278 24,726,694 46,846,596
After 1year - 3,752,262 3,537,834 2,457,517 17,462,265 27,209,878
After 2 years - - 1,058,944 786,554 5,705,370 7,550,868
After 3 years - - - 382,573 2,731,219 3,113,792
After 4 years - - - - 1,774,790 1,774,790
After 5 years - - - - 1,044,287 1,044,287
Total 7,155,454 10,227,570 9,431,640 7,280,922 53,444,625 87,540,211
Net estimates for years of
accidents for the last ten years 7,155,454 3,752,262 1,058,944 382,573 2,819,077 15,168,310
Cumulative net claims and
other directly attributable
expenses paid (5,604,731) (968,409) (194,196) (93,879) (31,338) (6,892,553)
Net undiscounted liabilities for
incurred claims 1,550,723 2,783,853 864,748 288,694 2,787,739 8,275,757
Effect of discounting (331,226) (91,204) (20,906) (8,499) (492) (452,327)
Net discounted liabilities for
incurred claims 1,219,497 2,692,649 843,842 280,195 2,787,247 7,823,430

2021 and prior

2025 2024 2023 2022 years Total
The year in which the accidents
occurred — Medical
Undiscounted liabilities for
incurred claims - net re-takaful:
At end of the accident year 4,072,309 3,452,931 5,825,309 6,922,033 35,922,942 56,195,524
After 1year - 420,891 424,393 1,157,323 4,427,757 6,430,364
After 2 years - - 1051 4139 9,978 15,168
After 3 years - - - - 9,422 9,422
After 4 years - - - - 33,226 33,226
After 5 years - - - - 2,520 2,520
Total 4,072,309 3,873,822 6,250,753 8,083,495 40,405,845 62,686,224
Net estimates for years of
accidents for the last ten years 4,072,309 420,891 1051 - 35,746 4,529,997
Cumulative net claims and
other directly attributable
expenses paid (685,814) - (1,189) - - (687,003)
Net discounted liabilities for
incurred claims 3,386,495 420,891 (138) - 35,746 3,842,994
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49- Risk Management (Continued)
2. Claims Development (Continued)
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2025 2024 2023 2022 years Total
The year in which the accidents
occurred — Marine
Undiscounted liabilities for
incurred claims - net re-takaful:
At end of the accident year 198,146 23,415 11,882 6,531 24,736 264,710
After 1 year - (25,864) 1,277 880 22,749 (958)
After 2 years - - (4,497) (2,859) 3,844 (3512)
After 3years - - - - (3,826) (3,826)
After 4 years - - - - 503 503
After 5 years - - - - 131 131
Total 198,146 (2,449) 8,662 4,552 48137 257,048
Net estimates for years of
accidents for the last ten years 198,146 (25,864) (4,497) - 634 168,419
Cumulative net claims and
other directly attributable
expenses paid 637,461 130,092 - - (845,814) (78,261)
Net discounted liabilities for
incurred claims 835,607 104,228 (4,497) - (845,180) 90,158

2021 and prior

2025 2024 2023 2022 years Total
The year in which the accidents
occurred - Fire
Undiscounted liabilities for
incurred claims - net re-takaful :
At end of the accident year 234,708 15,469 25,886 25,001 155,895 456,959
After 1 year - 14,240 12,933 3998 (80,583) (49,412)
After 2 years - - 988 115 (15,736) (14,633)
After 3 years - - - 215 358 573
After 4 years - - - - (1,029) (1,029)
After 5 years - - - - (9,285) (9,285)
Total 234,708 29,709 39,807 29,329 49,620 383173
Net estimates for years of
accidents for the last ten years 234,708 14,240 988 215 (10,314) 239,837
Cumulative net claims and
other directly attributable
expenses paid 106,628 17,758 14,281 5,497 (456,623) (312,459)
Net discounted liabilities for
incurred claims 341,336 31,998 15,269 5712 (466,937) (72,622)

2021 and prior

2025 2024 2023 2022 years Total
The year in which the accidents
occurred — Long term
Engineering
Undiscounted liabilities for
incurred claims - net re-takaful:
At end of the accident year (2,815) (1,870) 540 (419) (35,563) (40127)
After 1 year - - 635 (4,996) 4,579 218
After 2 years - - - 66 227 293
After 3 years - - - - (7,551) (7,551)
After 4 years - = = = = =
After 5 years - - - - 2,844 2,844
Total “(2,815) (1,870) 1175 (5349) (35,464) 44323)
Net estimates for years of
accidents for the last ten years (2,815) - - - 2,844 29
Cumulative net claims and
other directly attributable
expenses paid (2,770) (9) (18) - (8) (2,805)
Net discounted liabilities for
incurred claims (5,585) 9) (18) - 2,836 (2,776)
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49- Risk Management (Continued)
2. Claims Development (Continued)

2021 and prior

2025 2024 2023 2022 years Total
The year in which the
accidents occurred — Short
term engineering
Undiscounted liabilities for
incurred claims - net re-takaful:
At end of the accident year - 862 3,610 - 224 4,696
After 1year - 46 - - 134 180
After 2 years - - - - (12,453) (12,453)
After 3 years - - - - - -
After 4 years - - - - - -
After 5 years - - - - - -
Total - 908 3,610 - (12,095) (7,577)
Net estimates for years of
accidents for the last ten years - 46 - - - 46
Cumulative net claims and
other directly attributable
expenses paid (290) - 1) - (5,974) (6,265)
Net discounted liabilities for
incurred claims (290) 46 (6] - (5,974) (6,219)

2021 and prior

2025 2024 2023 2022 years Total
The year in which the accidents
occurred — General Insurances
Undiscounted liabilities for
incurred claims - net re-takaful:
At end of the accident year 15,072 8,785 6,411 7,645 318,658 356,571
After 1year - 4,858 5627 2,477 161,923 174,885
After 2 years - - 563 516 53,800 54,879
After 3 years - - - 6,665 30,990 37,655
After 4 years - - - - (19,801) (19,801)
After 5 years - - (20,166) (20,166)
Total 15,072 13,643 12,601 17,303 525,404 584,023
Net estimates for years of
accidents for the last ten years 15,072 4,858 563 6,665 (39,967) (12,809)
Cumulative net claims and
other directly attributable
expenses paid 1,858 (14,093) (16,769) (18,443) (52,776) (100,223)
Net discounted liabilities for
incurred claims 16,930 (9,235) (16,206) (11,778) (92,743) (113,032)
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2. Claims Development (Continued)

The year in which the accidents
occurred — Aviation
Undiscounted liabilities for
incurred claims - net re-takaful :
At end of the accident year
After 1year

After 2 years

After 3 years

After 4 years

After 5 years

Total

Net estimates for years of
accidents for the last ten years
Cumulative net claims and
other directly attributable
expenses paid

Net discounted liabilities for
incurred claims

The year in which the accidents
occurred - Life

Undiscounted liabilities for
incurred claims - net re-takaful :
At end of the accident year
After 1 year

After 2 years

After 3 years

After 4 years

After 5 years

Total

Net estimates for years of
accidents for the last ten years
Cumulative net claims and
other directly attributable
expenses paid

Net discounted liabilities for
incurred claims

REPORT 18t °.

gl 8 5l
¢ ol 3l

2025 | £

2021 and prior
2025 2024 2023 2022 years Total
2021 and prior
2025 2024 2023 2022 years Total
715,320 539,489 559,337 575,318 1,907,746 4297210
- 236,381 201,756 154,133 858,285 1,450,555
- - 7367 31,821 88,175 127,363
- - - 2,540 23,401 25,941
- - - - 11,254 11,254
- - - - 2,205 2,205
715,320 775,870 768,460 763,812 2,891,066 5,914,528
715,320 236,381 7367 2,540 13,459 975,067
(351,656) (100,645) (49,737) (28,891) (22,001) (552,930)
363,664 135,736 (42,370) (26,351) (8,542) 422137
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49- Risk Management (Continued)
3. Concentration of Takaful Risks
The Group primarily monitors the concentration of Takaful risks by business class. The main focus is on motor insurance.

The Group also monitors risk concentration by assessing the multiple risks covered in the same geographic location. For flood or
earthquake risks, the entire city is considered a single location. For fire and property risks, a specific building and adjacent buildings
that could be affected by a single claim incident are considered a single location. Similarly, for marine risks, the multiple risks covered
by a single vessel voyage are considered a single risk when assessing risk concentration.

The Group evaluates the concentration of exposure to individual and cumulative Takaful risks and develops its own reinsurance
policy to reduce this exposure to levels acceptable to the Group.

The nature of the Group’s Takaful risk exposure, its objectives, and the policies and processes used to manage and measure risks
remain unchanged from the previous period.

The following tables show the carrying amounts of the Group’s Takaful contracts — underwriting and reinsurance — by contract type:

2025 2024

Underwriting Re-Takaful Net Underwriting Re-Takaful Net
Motor - Comprehensive 12,639,407 (1,205,431) 11,433,976 9,687,587 (847,064) 8,840,523
Motor — Borders and Buses 5,023,325 (2,554,135) 2,469,190 3,171,281 (1,626,359) 1,544,922
Motor — Third party 12,345,364 - 12,345,364 10,253,784 - 10,253,784
Medical - Group 25584578 (20,232663) 5351915 18,997,827  (14234,478) 4,763,349
Medical — Individual 2,894,172 (2,315,337) 578,835 1,757,768 (1,318,326) 439,442
Marine 2,327,067 (2185,822) 141,245 1,786,995 (1,697,457) 89,538
Engineering 1,099572  (1,068928) 30,644 657,763 (639,612) 18,151
Fire 9,919,727 (9,561,551) 358,176 9,231,857 (8,898,172) 333,685
General 5,942,390 (5,785,090) 157,300 6,906,044 (6,665,866) 240,178
Life 7.711,243 (5464,554) 2,246,689 6783261  (4,860,783) 1922478

85,486,845 (50,373,511) 35113334 69,234,167 (40,788117) 28,446,050

3. Concentration of Takaful Risks
2025 2024
Inside Jordan 20,837,236 18,850,045

The following table distributes the Takaful Contracts Liabilities and the Re-Takaful contracts assets based on geographical

distribution:
2025 2025
Takaful Re-Takaful contracts Takaful Re-Takaful contracts
Contracts Liabilities assets Contracts Liabilities assets
Inside Jordan 36,220,030 8,321,585 28,313,834 2,642,657
Middle East - 1,578,838 - 520,660
Asia * - 2,216,406 - 3,723,088
Europe - 5,174,082 - 5,948,472
Total 36,220,030 17,290,911 28,313,834 12,834,877

- Without the Middle East countries
- The following table distributes the Takaful Contracts Liabilities and the Re-Takaful contracts assets based on sector:

2025 2024

Items outside the
statement of

Items outside the

statement of Takaful Contract

Takaful Contract  Takaful Contract Takaful Contract

Assets Liabilities financial position Assets Liabilities financial position
Public Sector - 1,161,252 406,000 - - -
Private Sector - - - - - -
Companies and institutions 17,290,911 34,006,996 2,290,707 12,834,877 27,453,974 931,880
Individuals = 1,051,782 = = 859,860 =
Total 17,290,911 36,220,030 2,696,707 12,834,877 28,313,834 931,880
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4. Re-Takaful Risks

To mitigate financial exposure resulting from large claims, the Group, in the course of its normal business operations, enters into
reinsurance agreements with other parties.

To reduce its exposure to substantial losses arising from re-takaful insolvencies, the Group assesses the financial standing of its
reinsurers and monitors credit risk concentrations arising from geographic areas, activities, or economic characteristics similar to
those of the reinsurers.

Reinsurers are selected using the following criteria and guidelines established by the Group’s Board of Directors and Re-Takaful
Committee. These criteria can be summarized as follows:

- A minimum credit rating acceptable to recognized rating agencies (such as S&P) of at least BBB or equivalent

- The reputation of specific reinsurance companies

- A current or past business relationship with the reinsurer

In addition, the financial strength, managerial and technical expertise, and historical performance of reinsurers, where applicable,
are thoroughly reviewed by the Group and subject to approval by the Group’s Board of Directors and Re-Takaful Committee, in ac-
cordance with pre-defined requirements, before any reinsurance business is approved. As of December 31, 2025, and December 31,
2024, there was no material concentration in reinsurance balances.

Assigned reinsurance contracts do not release the Group from its obligations to policyholders. Consequently, the Group remains
liable for the portion of outstanding reinsurance claims to the extent that the reinsurer fails to meet its obligations under the rein-
surance agreements.

5. Risk sensitivity of Takaful
Sensitivities related to the key assumptions considered when applying IFRS 17

The following sensitivity analysis illustrates the impact on gross and net liabilities, profit/loss before tax, and equity of reasonably
probable movements in the key assumptions, assuming all other assumptions remain constant. The correlation between the as-
sumptions would have a significant impact on determining the final effects, but to demonstrate the effect of changes in each as-
sumption, the assumptions had to be modified on an individual basis. It should be noted that the movements in these assumptions
are non-linear. The methodology used to derive the sensitivity information and significant assumptions is consistent across both
reporting periods.

The following are the sensitivities derived from portfolios calculated under the PAA approach before risk mitigation through signed
reinsurance contracts:

2025 2024
Impact on equity and net income from changes in death
5% Increase (23,546) (18,896)
% Decrease 23,234 17,859
Impact on equity and net income change over lifetime
% Increase 23,234 17,859
5% Decrease (23,546) (18,896)
Impact on equity and net income from changes in the claims ratio
5% Increase (187,130) (231,717)
% Decrease 220,176 251,725
Impact on equity and net income from changes in the direct expense ratio — loss component
% Increase (14,968) (11,091)
2% Decrease 14,967 11,091
Impact on equity and net income from changes in risk settlement for non-financial risks
5% Increase (26,713) (22,800)
% Decrease 27,304 33325

b - Financial Risks

1 - Financial Instruments:

The Group is exposed to the following risks as a result of its use of financial instruments:
- Credit Risk

- Liquidity Risk

- Market Risk

- Equity Price Risk

- Concentration Risk

- Capital Management

This note provides information about the Group’s exposure to each of the above risks, the Group's objectives and policies, methods
for measuring and managing risks, and the Group’s capital management.

Overall Risk Management Framework
The Group's management is fully responsible for establishing and monitoring risk management.
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49- Risk Management (Continued)
The Group's risk management policies are designed to identify and analyze the risks the Group faces, establish appropriate controls
and limits for exposure to those risks, and then monitor them to ensure that the established limits are not exceeded.

Risk management policies and systems are reviewed periodically to reflect changes in market conditions and the Group’s activities.
Through training, standards, and procedures, the Group’s management aims to develop a constructive and structured control envi-
ronment where every employee understands their role and responsibilities.

The Group’s Audit Committee monitors management’s performance in ensuring compliance with the Group's risk management pol-
icies and procedures. It also reviews the adequacy of the risk management framework in relation to the risks facing the Group. The
Internal Audit Department assists the Group’s Audit Committee in this oversight process. The Internal Audit Department conducts
regular, reviews of risk management procedures and controls, and the results are reported to the Audit Committee.

2. Credit Risk

Creditrisk represents the risk that the Group will suffer a financial loss due to the failure of a customer or other party dealing with the
Group in a financial instrument to meet their contractual obligations. This risk arises primarily from cash held in banks, bank deposits,
financial assets at fair value through other comprehensive income, financial assets at amortized cost (net), receivables related to
takaful operations, checks for collection, and reinsurance receivables.

The carrying amount of financial assets represents the maximum value at which assets can be exposed to credit risk as of the date
of the consolidated financial statements, and is as follows:

2025 2024

Cash and cash equivalent 14,735,715 5,752,611
Deposits at Banks 13,051,305 10,681,095
Financial Assets at Amortized Cost — Net 16,269,670 13,500,843
Re-takaful accounts receivables — Takaful contract assets 17,290,911 12,834,877
Accounts receivable related to Takaful operations 18,697,859 15,627,388
Cheques under collection 6,092,218 5,346,591

86,137,678 63,743,405

The Group maintains balances with leading financial institutions and therefore believes it has minimal exposure to credit risk related
to these bank balances.

The Group deals with A-BBB rated reinsurance companies, with no material change in their credit ratings during the year. As of
December 31, 2025, and December 31, 2024, the Group's reinsurance assets were classified as Stage 3, with the remaining amounts
classified as Stage 1.

The Group applies the simplified approach to IFRS 9 for measuring expected credit losses, which uses a lifetime provision for expect-
ed losses across all financial assets.

To measure expected credit losses, financial assets were grouped based on common credit risk characteristics and days of default.

The Group's credit risk exposure is primarily influenced by the probability of default per receivable. The demographics of the Group’s
customers, including the default risk of the business and the country in which the customer operates, have a lesser impact on credit
risk. Geographically, there is no credit concentration.

Account Receivables and Contract Assets

The Group's exposure to credit risk is primarily influenced by the individual characteristics of each client. However, management also
considers factors that may affect the credit risk of its client base, including default risks associated with the industry and country in
which clients operate.

The Management Committee has established a credit policy whereby each new client is individually assessed for creditworthiness
before being offered the Group’s standard payment and delivery terms and conditions. The Group's review includes external ratings,
if available, financial statements, credit agency information, industry information, and, in some cases, bank reviews.

The Group limits its exposure to credit risk from trade receivables by setting a maximum repayment period of 30 days for corporate
clients.

The Group does not require collateral for trade receivables or other receivables. The Group does not have any receivables or
contract assets for which a provision for loss due to collateral is not recorded.
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Liquidity risk is the risk arising from a group’s inability to meet its financial obligations when due. This risk is related to financial
liabilities settled through the provision of cash or other financial assets. The group’s liquidity management aims to ensure, to the
greatest extent possible, that it always maintains sufficient liquidity to meet its obligations when they become due under normal
and unforeseen circumstances, without incurring unacceptable losses or risks that could damage the group’s reputation.

The group ensures sufficient cash availability to cover expected operating expenses, including financial liabilities, but without in-
cluding the potential impact of severe and unpredictable events such as natural disasters. Additionally, the group maintains credit

facilities with its banks to address any unexpected cash needs.

The contractual maturities of financial liabilities, including estimated interest payments, are as follows:

Book Contracted Ayearor More thana

Financial Liabilities Value cash flows less year
2025
Takaful Contract Liabilities 36,220,030 - (32,597,280) (3,622,750)
Accounts payable 143,753 - (143,753) -
Accrued Expenses 133,520 - (133,520) -
Other Provisions 672,588 - (497,588) (175,000)
Deferred Tax Liabilities 73177 - - (73177)
Lease Liabilities 491,590 (900,000) (50,000) (850,000)
Other Liabilities 1795357 - (1,795,357) -

39,530,015 (900,000) (35,217,498) (4,720,927)

Book Contracted Ayear or More thana

Financial Liabilities Value cash flows less year
2024
Takaful Contract Liabilities 28,313,834 - (25,227,978) (3,085,856)
Accounts payable 121,469 - (121,469) -
Accrued Expenses 139,243 - (139,243) -
Other Provisions 220,921 - (45,921) (175,000)
Deferred Tax Liabilities 12,434 - - (12,434)
Lease Liabilities 494,725 (950,000) (50,000) (900,000)
Other Liabilities 1,611,214 - (1,611,214) -

30,913,840 (950,000) (27,195,825) (4,173,290)

4. Market Risks

Market risk is the risk arising from fluctuations in the fair value or future cash flows of financial instruments due to changes in mar-
ket prices (such as interest rates, exchange rates, and stock prices). Market risk arises from holding open positions in interest rates,
currencies, and investments in stocks. It includes the following risks:

- Interest rate risk.

- Exchange rate risk.

- Stock price risk.

- Foreign currency fluctuations.

- Maturity gaps in assets and liabilities and repricing.

5. Returns Rate Risks

Return rate risk arises from the potential impact of return rate changes on the value of other financial assets. The Group is exposed
to return rate risk due to mismatches or gaps in the amounts of assets and liabilities, based on different timeframes or return rate
revisions within a specific period. Furthermore, the Group manages this risk by reviewing the return rates on assets and liabilities

according to its risk management strategy.

The Group has developed analytical scenarios to measure the sensitivity to return rate risk and has implemented a system to
control the difference in the repricing date. This ensures control, reduces risk, and takes into account acceptable risk levels and the

balance between the maturities of assets and liabilities.

2025

2024

Financial instruments at fixed price

Financial assets

Sensitivity Analysis

37,688,373

31,229,420

A 1% increase in average commission rates will result in an increase in Murabaha and investment revenues of 376,884 Jordanian
Dinars for the year ending December 31, 2025 (2024: 312,294 Jordanian Dinars), and a 1% decrease in average commission rates
will result in a decrease in Murabaha and investment revenues of 376,884 Jordanian Dinars for the year ending December 31, 2025

(2024: 312,294 Jordanian Dinars).
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49- Risk Management (Continued)

6. Foreign currency risks:

These risks arise from changes in the value of financial instruments due to fluctuations in exchange rates. The Group follows a pru-
dent policy in managing its foreign currency positions.

The following is a summary of the quantitative financial data relating to the Group’s exposure to exchange rate risks, submitted to
the Group’s management based on the risk instrument:

2025 JOoD UsD BHD Total
Deposits at banks 7,705,685 3,048,700 2,296,920 13,051,305
Financial assets at fair value through OCl 4,499,026 3,868,372 - 8,367,398
Financial assets at amortized costs - 16,269,670 - 16,269,670
2024 JOD UsD BHD Total
Deposits at banks 8,058,683 - 2,622,412 10,681,095
Financial assets at fair value through OCI 2915746 4,131,736 - 7,047,482
Financial assets at amortized costs - 12,504,836 996,007 13,500,843

The Group's financial assets and liabilities, as well as transactions in US dollars, Jordanian dinars, and Bahraini dinars, and since the
Jordanian and Bahraini dinars are pegged to the US dollar, the Group’s management believes that foreign exchange risks are not
material in the consolidated financial statements.

7- Equity Price Risk

Equity price risks arise from changes in the fair value of equity investments. The Group manages these risks by diversifying its
investments across multiple geographic regions and economic sectors. Most of the Group's equity investments are listed on the
Amman Stock Exchange.

An increase (decrease) in fair value prices will result in an increase (decrease) in equity as follows:

2025
Increasing the impact of Decreasing the impact
Market the indicator Impact on Equity of the indicator Impact on Equity
Amman Financial Market (5%) 208,890 (5%) (208,890)
Palestine Financial Market (5%) 14,383 (5%) (14,383)
2024
Increasing the impact of Decreasing the impact
Market the indicator Impact on Equity of the indicator Impact on Equity
Amman Financial Market (5%) 133,400 (5%) (133,400)
Palestine Financial Market (5%) 10,918 (5%) (10,918)

8. Concentration Risk

Credit risk concentration occurs when changes in economic or industry factors similarly affect groups of counterparties whose
total credit exposure is significant relative to the Group’s total credit exposure. The Group's financial instrument portfolio is widely
diversified, and transactions are entered into with a variety of creditworthy counterparties, thus mitigating any significant credit
risk concentrations.

The Group sets objectives to maintain healthy capital ratios to support its business objectives and maximize equity value.

Capital Management

The Group manages its capital requirements by regularly assessing the gap between reported and required capital levels. Adjust-
ments are made to current capital levels in light of changes in market conditions and the risk characteristics of the Group's activi-
ties.

The Group manages its capital to ensure its ability to continue as a going concern and to comply with the regulatory capital re-
quirements of the markets in which it operates, while maximizing returns to stakeholders by optimizing its debt and equity balance.
The Group's capital structure consists of shareholders’ equity, which includes paid-in capital, reserves, and retained earnings.

In accordance with the guidelines issued by the Central Bank of Jordan for the implementation of Takaful regulations, which detail
the solvency margin that must be maintained, the group must maintain a solvency margin in accordance with the instructions re-
garding the solvency requirements for insurance companies, which include the following:
- Minimum capital requirements.

Excellent solvency margin.

Claims solvency margin.
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49- Risk Management (Continued)

8. Concentration Risk

Credit risk concentration occurs when changes in economic or industry factors similarly affect groups of counterparties whose
total credit exposure is significant relative to the Group’s total credit exposure. The Group's financial instrument portfolio is widely
diversified, and transactions are entered into with a variety of creditworthy counterparties, thus mitigating any significant credit
risk concentrations.

The Group sets objectives to maintain healthy capital ratios to support its business objectives and maximize equity value.

Capital Management

The Group manages its capital requirements by regularly assessing the gap between reported and required capital levels.
Adjustments are made to current capital levels in light of changes in market conditions and the risk characteristics of the Group’s
activities.

The Group manages its capital to ensure its ability to continue as a going concern and to comply with the regulatory capital
requirements of the markets in which it operates, while maximizing returns to stakeholders by optimizing its debt and equity
balance. The Group’s capital structure consists of shareholders’ equity, which includes paid-in capital, reserves, and retained
earnings.

In accordance with the guidelines issued by the Central Bank of Jordan for the implementation of Takaful regulations, which detail
the solvency margin that must be maintained, the group must maintain a solvency margin in accordance with the instructions
regarding the solvency requirements for insurance companies, which include the following:

Minimum capital requirements.

Excellent solvency margin.

Claims solvency margin.

2025 2024
Paid Share Capital 28,000,000 28,000,000
Statutory reserve 4,850,654 4,528,992
Retained Earnings 6,813,498 4,446,586
Proposed dividends for distribution (1,400,000) -
Total 38,264,152 36,975,578
Increase in investment properties 374,745 389,958
Fair value reserve 2,017,114 49,596
Available capital 40,656,011 37415132
Total capital required 20,360,128 18,822,153
Solvency margin ratio (available capital/capital). 200% 199%

In the opinion of the Board of Directors, the Group has fully complied with the capital requirements imposed by the regulatory
authorities as of December 31, 2025 and December 31, 2024.

9. Operational Risks

These are risks resulting from system failures or any intentional or unintentional human error. These risks can affect the group’s
reputation and may lead to financial losses. Such risks can be mitigated by clearly defining responsibilities, establishing procedures
for obtaining information from the company’s systems, and providing training and awareness programs for company personnel.

10. Legal Risks

This type of risk arises from legal claims against the group. To mitigate these risks, the company has established an independent
legal department to oversee its operations in accordance with the Insurance Business Regulation Law and the instructions of the
Central Bank of Jordan.

50- Analysis of key sectors
A. Information on the Group's Business Segments

For administrative purposes, the group is structured into two business segments: the General Takaful segment, which includes:
Comprehensive Motor Insurance, Motor Insurance — Combined, Motor Insurance — Border Coverage, Motor Insurance — Buses,
Compulsory Motor Insurance, Medical Group Insurance, Medical Individual Insurance, Marine Insurance, Marine Insurance — Open
Cover, Marine Insurance — Hull, Engineering Insurance — Contractors’ All Risks, Engineering Insurance — Machinery and Equipment
Contracts, Engineering Insurance, Fire Insurance, All-Risks Insurance, General Insurance, Aviation Insurance, Personal Liability In-
surance, Personal Accident Insurance, Travel Insurance.

The second segment is the Life Takaful segment, which includes Group Takaful and Individual Takaful.
These two segments form the basis upon which the company presents information related to its main business segments. The
above segments also encompass investments and cash management for the group’s own account. Transactions between business

segments are conducted at estimated market rates and under the same terms and conditions applied to transactions with third
parties.
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50- Analysis of key sectors (Continued)

B. Geographical Distribution Information

This chart represents the geographic distribution of the group’s operations. The group primarily conducts its business within the
Kingdom, representing domestic operations. It also engages in international activities through its branches in the Middle East, Eu-
rope, Asia, America, and the Near East, representing international operations.

The following is a breakdown of the group’s revenues, assets, and capital expenditures by geographic sector:

Inside Jordan Outside Jordan Total
2025 2024 2025 2024 2025 2024
Total revenue 84,733,869 69,143,459 - - 84,733,869 69,143,459
Total assets 44,370,138 37,800,672 34,740,638 30,665,561 79,110,776 68,466,233
Capital expenditures 142,840 234,858 - - 142,840 234,858

51- Analysis of Current and Non-Current Assets and Liabilities by Maturity
The following table presents an analysis of assets and liabilities based on their expected recovery or settlement period:

2025

Assets Up to More than one

one year year Total
Deposits with banks 12,342,545 708,760 13,051,305
Financial Assets at Fair Value through
Other Comprehensive Income 1,877,833 6,489,565 8,367,398
Financial Assets at Amortized Cost — Net 702,326 15,567,344 16,269,670
Investment Properties 53,708 5,134,044 5,187,752
Cash on Hand and at Banks 5,588,052 - 5,588,052
Re-Takaful Contract Assets 16,424,433 866,478 17,290,911
Deferred Tax Assets - 2,468,758 2,468,758
Property and Equipment 345,000 8,811,798 9,156,798
Intangible Assets 151,232 386,411 537,643
Right-of-Use Assets 24,923 415,391 440,314
Other Assets 752,175 - 752,175
Total Assets 38,262,227 40,848,549 79,110,776
Liabilities
Takaful Contract Liabilities 32,597,280 3,622,750 36,220,030
Accounts Payable 143,753 - 143,753
Accrued Expenses 133,520 - 133,520
Other Provisions 497,588 175,000 672,588
Income Tax Provision 172,812 - 172,812
Deferred Tax Liabilities - 73,177 73,177
Lease Liabilities 3,477 488,113 491,590
Other Liabilities 1,795,357 - 1,795,357
Total Liabilities 35,343,787 4,359,040 39,702,827
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51- Analysis of Current and Non-Current Assets and Liabilities by Maturity (Continued)

2024

Up to More than one
Assets one year year Total
Deposits with banks 9,972,335 708,760 10,681,095
Financial assets at fair value through other
comprehensive income - 7,047,482 7,047,482
Financial assets at amortized cost — net 996,007 12,504,836 13,500,843
Investment properties 53,708 5,184,869 5,238,577
Cash in hand and at banks 4,061,624 - 4,061,624
Reinsurance contract assets 12,314,217 520,660 12,834,877
Deferred tax assets - 2150124 2150,124
Property and equipment 344,653 9,055,000 9,399,653
Intangible assets 151,232 505,000 656,232
Right—of—use assets 24,923 440,314 465,237
Other assets 2,430,489 - 2,430,489
Total assets 30,349,188 38,117,045 68,466,233
Liabilities
Insurance contract liabilities 25,227,978 3,085,856 28,313,834
Trade payables 121,469 - 121,469
Accrued expenses 139,243 - 139,243
Other provisions 45,921 175,000 220,921
Income tax provision 581,242 - 581,242
Deferred tax liabilities - 12,434 12,434
Lease liabilities 3,384 491,341 494,725
Other liabilities 1611214 - 1,611,214
Total liabilities 27,730,451 3,764,631 31,495,082

52-Fair Value Levels

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. In measuring fair value, it is assumed that the transaction takes place either:

in the primary market available for the asset or liability, or —

if no primary market exists, in the most advantageous market available for the asset or liability.

The fair values of the financial instruments included in the balance sheet do not differ materially from the carrying amounts report-
ed in these consolidated financial statements.

Determining Fair Value and Its Levels

The Group uses the following hierarchy to determine and disclose the fair value of financial instruments:

- Level 1: Reported prices in active markets for similar financial instruments that the entity can access at the measurement date.

- Level 2: Reported prices in active markets for similar assets and liabilities, or other valuation techniques that rely substantially on
market-observable listings.

- Level 3: Valuation techniques that rely on substantial inputs not based on market-observable listings. The Group bases the deter-
mination of Level 3 fair values primarily on the net worth of the entity’s investee assets at year-end.

The following table shows the book value and fair value of financial assets, including their levels in the fair value sequence of
financial instruments measured at fair value. This table does not include fair value information for financial assets and liabilities not
measured at fair value if their book value is a reasonable approximation of fair value, because they are either short-term or bear
interest rates based on prevailing market interest rates.
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52- Fair Value Levels (Continued)

Fair Value
through Other Fair Value
Comprehensive
As of 31D ber 2025
>° ecember Income Levell Level 2 Level 3
Shares at published prices 4,465,446 4,465,446 - -
Shares at undisclosed prices 33,580 - - 33,580
Sukuk 3,868,372 3,868,372 - -
8,367,398 8,333,818 - ~ 33,580
Fair Value
through Other Fair Value
Comprehensive
Asof31D ber 2024
>° ecember Income Levell Level 2 Level 3
Shares at published prices 2,886,346 2,886,346 - -
Shares at undisclosed prices 29,400 - - 29,400
Sukuk 4,131,736 4,131,736 - -
7,047,482 7,018,082 - ~ 29,400

The fair value of investments in Level 2-rated sukuk is based on the value of similar listed sukuk disclosed by the investment
manager. The fair value of investments in Level 1-rated equity securities is based on published and available market prices.

No conversions occurred between the fair value sequence levels during the year ended December 31, 2025, or during the year
ended December 31, 2024. Furthermore, there were no changes to the valuation techniques used.

Investments measured at amortized cost include corporate sukuk.

The Group believes that the fair values of financial assets and liabilities not measured at fair value do not differ materially from
their reported carrying amounts.
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53- Financial Information by Product Type
Financial Position items:

Motor - Buses Motor -
Motor - and Border Compulsory  Maedical Medical Medical Engineering Engineering General
In Jordanian Dinar Comprehensive  Insurance Insurance Group Individual Hull Marine Fire Short Term LongTerm Aviation  Insurance Takaful Total
2025
Assets
Re-Takaful contract assets 1,822,335 542,702 507933 5435481 698,984 21,519 1271955 2873166 308640 247431 712,438 641,034 2,207,293 17,290,911
Unallocated assets - - - - - - - - - - - - - 61,819,865
Total assets - - - - - - - - - - - - - 79,110,776
Takaful contract liabilities 7,893,946 125,255 10,758,880 6,992,249 661,783 9,588 467,980 3969848 129,047 226,325 745,015 958,018 3,282,096 36,220,030
Unallocated liabilities - - - - - - - - - - - - - 3,482,797
Total liabilities - - - - - - - - - - - - - 39,702,827
2024
Assets
Re-Takaful contract assets 1,542,072 722,883 377,702 2,654,053 387,360 20913 826,201 1615107 184,943 70,965 1511329 1032918 1888431 12,834,877
Unallocated assets - - - - - - - - - - - - - 55,631,356
Total assets - - - - - - - - - - - - - 68,466,233
Liabilities - - - = - = Z = = - - - =
Takaful contract liabilities 2,610,148 218,005 10,698,343 4,932,397 565,861 12,732 66,464 3639532 161,799 13,659 398806 1048346 3947742 28313834
Unallocated liabilities - - - - - - - - - 3,181,248
Total liabilities - - - - - - - - - - - - - 31,495,082
Income Statement Motor — Buses  Motor —
Motor - and Border Compulsory Medical Medical Medical Engineering Engineering General
In Jordanian Dinar Comprehensive  Insurance Insurance Group Individual Hull Marine Fire ShortTerm LongTerm Aviation Insurance  Takaful Total
2025
Takaful Revenues 12,526,265 4,950,764 11,793,596 25,756,741 2,144,738 8,515 2,166,814 10,160,162 773,522 117,593 3,651,558 3,111,860 7,571,741 84,733,869
Takaful Operating Expenses  (11,876,478) (1,370,770) (15,196,817)(23,596,456) (1,799,063) (1,896) (1,954,878) (4,478,217) (173,922) (57,200) 30,808 (550,659) (6,427,240) (67,452,788)
Takaful Contract Results 649,787 3,579,994 (3,403,221) 2,160,285 345,675 6,619 211936 5,681,945 599,600 60,393 3,682,366 2,561,201 1144,501 17,281,081
Re-Takaful Contracts (981,605) (2,469,809) (14,750) (16,739,776) (1.376,929) (2,635) (1,049,707)(7,584,900) (468,726) (70,696) (3,468,350) (2,222,990) (5,242,657) (41,693,530)
Recovery from Re-Takaful
Contracts 507,620 442,408 93,602 15487527 1,146,541 1,080 1,139,324 2,076,720 19,505 30,477 (40,959) 31,098 4,163,224 25,098,167
Net Expenses from Re-Takaful
Contracts (473,985) (2,027,401) 78,852 (1,252,249) (230,388) (1,555) 89,617 (5,508,180) (449,221) (40,219) (3,509,309) (2,191,892) (1,079,433) (16,595,363)
Takaful Operations Results 175,802 1,552,593 (3,324,369) 908,036 115,287 5,064 301,553 173,765 150,379 20,174 173,057 369,309 65,068 685,718
Net Finance Expense from
Takaful Contracts (178,481) (7,043) (518,204) - - - - - - - - - - (703,728)
Net Finance Income from
Re-Takaful Contracts 64,201 6,151 36,629 - - - - - - - - - - 106,981
Net Finance Expense from
Takaful Contracts (114,280) (892) (481,575) - - - - - - - - - - (596,747)
Takaful Participants’ Share of
Investment Income - - - - - - - - - - - - - 130,110
Administrative and General
Expenses - - - - - - - - - - - - - (173,516)
Depreciation and Amortization - - - - - - - - - - - - (49,748)
Takaful Participants’ Surplus/ -
(Deficit) before Income Tax - - - - - - - - - - - - = (4,183)
Income Tax - - - - - - - - - - - - 27,567
Takaful Participants’ Surplus/ -
(Deficit) after Income Tax - - - - - - - - - - - - - 23,384
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53- Financial Information by Product Type (Continued)
Income Statement

Motor - Buses Motor -

Motor - andBorder Compulsory  Medical Medical Medical Engineering Engineering General
In Jordanian Dinar Comprehensive  [nsurance Insurance Group Individual Hull Marine Fire ShortTerm LongTerm Aviation Insurance  Takaful Total
2024
Takaful Revenues 10,610,308 3,208,836 9,765,018 19,096,766 1,757,769 11,544 1,760,270 8,494,231 649,915 231,756 3,733,647 2,569,664 7,253,735 69,143,459
Takaful Operating Expenses  (9,153,684) (713,545) (13,823,902) (17,539,168) (1,566,289) (1,150) (760,072) (2,307,573) (175,332) (43,102) (71,665) (656,962) (6,833,258)(53,645,702)
Takaful Contract Results 1,456,624 2,495291 (4,058,884) 1,557,598 191,480 10,394 1,000,198 6,186,658 474,583 188,654 3,661,982 1,912,702 420,477 15,497,757
Re-Takaful Contracts (744,580) (1,642,770) (14,750) (11,851,568) (1,152,930) (2,230) (558,265) (6,064,261) (541,674) (210,905) (3,633,068) (1,784,575) (5,146,931)(33,348,507)
Recovery from Re-Takaful
Contracts 659,355 361,735 93,226 10,733,373 874,907 465 284,624 625,521 46,990 25,038 14,082 196,850 4,743,449 18,659,615
Net Expenses from Re-Takaful
Contracts (85,225) (1,281,035) 78,476 (1,118,195) (278,023) (1,765) (273,641) (5,438,740) (494,684) (185,867) (3,618,986) (1,587,725) (403,482) (14,688,892)
Takaful Operations Results 1,371,399 1,214,256 (3,980,408) 439,403 (86,543) 8,629 726,557 747,918 (20,101) 2,787 42,996 324,977 16,995 808,865
Net Finance Expense from
Takaful Contracts (260,614) (10,835) (634,450) - - - - - - - - - - (905,899)
Net Finance Income from
Re-Takaful Contracts 57,036 8,101 20,303 - - - - - - - - - - 85,440
Net Finance Expense from
Takaful Contracts (203,578) (2,734) (614,147) - - - - - - - - - - (820,459)
Takaful Participants’ Share of
Investment Income - - - - - - - - - - - - - 151,668
Administrative and General
Expenses - - - - - - - - - - - - - (147,530)
Depreciation and Amortization - - - - - - - - - - - - - (49,766)
Takaful Participants’ Surplus/
(Deficit) before Income Tax - - - - - - - - - - - - - (57,222)
Income Tax - - - - - - - - - - - - - 68,450
Takaful Participants’ Surplus/
(Deficit) after Income Tax - - - - - - - - - - - - - 11,228
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54- Written Contributions for Takaful Portfolios

Motor - Buses  Motor -

Motor - and Border Compulsory Medical Medical General
In Jordanian Dinar Comprehensive  [nsurance Insurance Group Individual Marine  Engineering Fire Insurance Takaful Total
2025
Direct Takaful operations 12,178,785 2,771,830 12345364 25584578 2894172 2,311,794 1051199 9478766 3941994 7711243 80,269,725
Inward facultative Re-Takaful 460,622 2,251,495 - - - 15,273 48,373 440,961 2,000,396 - 5,217,120
Total written contributions 12,639,407 5,023,325 12,345,364 25,584,578 2,894,172 2,327,067 1,099,572 9,919,727 5,942,390 7,711,243 85,486,845
Local Re-Takaful (620,838) (2,554,135) - (290,095) - (21,148) (62,434)  (424,235) (2,084) (534,388) (4,509,357)
Foreign Re-Takaful (584,593) - - (19,942568) (2315337) (2164,674) (1,006,494) (9,137316) (5783,006) (4,930,166) (45,864,154)
Total Re-Takaful (1,205431) (2,554,135) - (20,232,663) (2315337) (2185822) (1,068928) (9,561,551) (5,785,090) (5464,554) (50,373511)
Net written contributions 11,433,976 2,469,190 12,345,364 5,351,915 578,835 141,245 30,644 358,176 157,300 2,246,689 35,113,334
2024
Takaful contracts
Direct Takaful operations 9,421,617 1626358 10,253,784 18,997,827 1,757,768 1,777,978 617,107 8854,497 3,059,759 6,772,697 63139392
Inward facultative Re-Takaful 265,970 1544923 - - - 9,017 40,657 377359 3,846,285 10,564 6,094,775
Total written contributions 9,687,587 3,171,281 10,253,784 18,997,827 1,757,768 1,786,995 657,764 9,231,856 6,906,044 6,783,261 69,234,167
Local Re-Takaful (409,553) (1,626,359) - (260,601) - (8,676) (158,106) (563,971) (66,075) (94,400) (3187741)
Foreign Re-Takaful (437,511) - - (13973877) (1,318326) (1,688781) (481506) (8334, 201) (6,599,791) (4,766,383) (37,600,376)
Total Re-Takaful (847,064) (1,626,359) - (14,234478) (1,318326) (1,697457) (639,612) (8898172) (6,665866) (4,860,783) 40,788117
Net written contributions 8,840,523 1,544,922 10,253,784 4,763,349 439,442 89,538 18,152 333,684 240,178 1,922,478 28,446,050
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55 — Amortization of Acquisition Costs for Takaful Contract Assets

Motor - Buses Motor -
Motor - andBorder Compulsory  Medical Medical Engineering Engineering General &
In Jordanian Dinar Comprehensive  Insurance Insurance Group Individual  Marine Hull Marine Fire -Short Term —Long-Term Aviation  Accident Takaful Total

2025
Expected number of years for amortization
of acquisition costs for Takaful contract assets

One year (340,994) (134,573) (317,044) (192,987) (16,099) (2,093) (51417) (182302) (13,871) (1,982) (71,706) (49,772) (2337) (1,377177)
Two years - - - - - N Z

Three years - - - - - - - - - - - - _ N
Four years - - - - - - - - - - - - _ .

Five years - - - - - - - - - - - - - -
6-10 years - - - - - -
More than 10 years (340,994) (134,573) (317,044)  (192,987) (16,099) (2,093) (51,417)  (182302) (13,871) (1,982) (71,706) (49,772) (2337) (1,377,177)
Total

2024
Expected number of years for amortization
of acquisition costs for Takaful contract assets

(341,939) (103,572) (316,047) (132,679) (12,325) (326) (54,164) (139,032) (10,754) (3841) (142,025) (26,533) (2055522)  (1,488,759)
One year - - - - - - - - - - - - - -
Two years - - - - - - - - - - - - - -
Three years - - - - - - - - - - - - - -
Four years - - - - - - - - - - - - - -
Five years - - - - - - - - - - - - - -
6-10 years - - - - - - - -
More than 10 years (341,939) (103,572) (316,047) (132,679) (12,325) (326) (54,164) (139,032) (10,754) (3,841) (142,025) (26,533) (205,522) (1,488,759)
Total
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56- Account receivables - Analysis

2025 2024
Account Expected credit Account Expected credit

receivable loss Net receivable loss Net
Motor — Comprehensive 4,155,495 1,097,953 3,057,542 3,019,970 997,953 2,022,017
Motor — Third Party - - - - - -
Motor — Fleets - - - - - -
Medical — Group 10,689,182 1,213,326 9,475,856 9,297,794 1,113,326 8,184,468
Medical — Individual 562,588 - 562,588 - -
Takaful 843,864 - 843,864 332,705 - 332,705
Fire 1,938,995 243,242 1,695,753 2,093,011 243242 1,849,769
Engineering — Short-Term 4,580 4,580 - 30,000 4580 25,420
Engineering — Long-Term 411,644 39,921 371,723 104,934 39,921 65,013
Aviation - - - - - -
Other Insurance 2,351,785 385,752 1,966,033 2,997,801 385,752 2,612,049
Marine — Hull 2,934 533 2,401 4,243 533 3,710
Marine — Cargo 754,641 32,694 721,947 564,931 32,694 532,237

21,715,708 3,018,001 18,697,707 18,445,389 2,818,001 15,627,388

57- Subsequent Events
There are no events subsequent to the date of the financial statements or after the preparation of the financial statements.

58- Approval to th financial statements
The consolidated financial statements were approved by the Board of Directors’ decision held on 22 February, 2026.
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