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REVIEW REPORT ON CONDENSED INTERIM FINANCIAL STATEMENTS F+9626567 7706

WWW.rsm.jo
TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS

NATIONAL CABLE AND WIRE MANUFACTURING
PUBLIC SHAREHOLDING COMPANY
AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed interim statement of financial position of National Cable and Wire
Manufacturing as of 31 March 2026, and the related condensed interim statements of comprehensive income, changes
in equity and cash flows for the three months then ended, and a summary of significant accounting policies and other
explanatory notes. The Board of Directors is responsible for the preparation and fair presentation of this condensed
interim financial statement in accordance with International Accounting Standard IAS (34) relating to Interim Financial
Reporting. Our responsibility is to express a conclusion on this condensed interim financial statement based on our
review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial Statements Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements is not prepared, in all material respects, in accordance with International Accounting
Standard (34) relating to interim financial reporting.

Emphasis of a matter

As stated In Note (1) to the condensed interim financial statements, we draw attention to that the company incurred

a loss during the first quarter of the period ended at 31 March 2026 amounted to JD 381,635, and as of that date, the
company’s accumulated losses amounted to JD 17,732,118, which represents 92% of the company’s paid-in capital.

in addition to a deficit in working capital there are significant events and circumstances reflected by financial indicators
related significant doubt on the company ability to continue as a going concern.

Amman - Jordan Nasim Shahin
23 April 2026 License No. 812
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NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
31 March 2026 (UNAUDITED)

Assets

Current Assets

Cash and cash equivalents
Checks under collection
Accounts receivable

Inventory

Other debit balances

Total Current Assets

Non - Current Assets

Financial assets at fair value through other comprehensive Income
Property, plant and equipment’s
Total Non - Current Assets
Total Assets

Liabilities and Equity
Liabilities

Current Liabilities

Short-term notes payable
Accounts payable

Other credit balances

Total Current Liabilities

Non - Current Liabilities
Long-term notes payable

Total Non - Current Liabilities
Total Liabilities

Equity

Share capital

Cumulative change in fair value
Accumulated losses

Total Equity

Total Liabilities and Equity

31 March 31 December
2026 2025
JD D
Notes Unaudited Audited

387,147 630,208
243,863 728,782
1,695,721 1,716,447
3 4,884,949 4,649,921
4 135,942 147,747
7,347,622 7,873,105
42,958 42,958
5 5,870,660 6,058,415
5,913,618 6,101,373
13,261,240 13,974,478
10,044,013 7,265,173
390,826 599,498
6 439,148 287,099
10,873,987 8,151,770
840,392 3,894,212
840,392 3,894,212
11,714,379 12,045,982
19,299,747 19,299,747
(20,768) (20,768)
(17,732,118) (17,350,483)
1,546,861 1,928,496
13,261,240 13,974,478

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
31 March 2026 (UNAUDITED)

Sales

Cost of sales

Gross Loss

Packing and wrapping materials

Selling and distribution expenses

Net Sales Loss

Administrative expenses

Financing expenses

Loss and comprehensive income for the period

Basic and diluted loss per share
Weighted average number of outstanding shares

31 March 31 March
2026 2025
JD D

2,669,416 2,292,702
(2,795,446) (2,595,768)
(126,030) (303,066)
(4,601) (7,204)
(57,238) (87,483)
(187,869) (397,753)
(103,198) (102,358)
(90,568) (158,129)
(381,635) (658,240)
JD (0.020) JD (0.034)
19,299,747 19,299,747

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
31 March 2026 (UNAUDITED)

Share Fair value Accumulated
Capital reserve losses Total
JD JD D D

31 December 2024 19,299,747 (20,768) (14,805,256) 4,473,723
Loss and comprehensive income for the period - - (658,240) (658,240)
31 March 2025 19,299,747 (20,768)  (15,463,496) 3,815,483
31 December 2025 19,299,747 (20,768) (17,350,483) 1,928,496
Loss and comprehensive income for the period - - (381,635) (381,635)
31 March 2026 19,299,747 (20,768)  (17,732,118) 1,546,861

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS
31 March 2026 (UNAUDITED)

Operating activities

Loss and comprehensive income for the period
Adjustments:

Depreciation

Financing expenses

Changes in operating assets and liabilities
Checks under collection

Accounts receivable

Inventory

Other debit balances

Accounts payable

Other credit balances

Net cash from operating activities
Investing Activities

Purchase of property, plant and equipment
Net cash used in investing activities
Financing Activities

Notes payable

Paid financing expenses

Net cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the ending for the period / year

March 31 31 March
2026 2025

JD D
(381,635) (658,240)
196,527 195,602
90,568 158,129
484,919 393,704
20,726 (121,542)
(235,028) 246,324
11,805 (14,268)
(208,672) 58,477
152,049 26,163
131,259 284,349
(8,772) (18,408)
(8,772) (18,408)
(274,980) (210,927)
(90,568) (158,129)
(365,548) (369,056)
(243,061) (103,115)
630,208 256,923
387,147 153,808

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
31 March 2026 (UNAUDITED)

1.

General

The company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited
company under No. (181) during 1983. The company’s share capital is JD 19,299,747.

The Company's main activities are producing wires and cables of copper or Aluminum conductors insulated /
sheathed ordinary or special types or synthetic rubber according to the International, British or German standards
to comply with Jordanian and international markets.

The Board of Directors recommended convening an Extraordinary General Assembly as part of a plan to rectify the
company’s legal status by offsetting part of the accumulated losses against the statutory reserve.

The Extraordinary General Assembly, in its meeting held on April 5, 2021, approved writing off the statutory reserve
balance amounting to JD 2,712,777 against the company’s retained losses.

the company incurred a loss amounted to JD (381,635) during the first quarter for the period ended 31 March 2026,
and as of that date, the accumulated losses amounted to JD (17,732,118) which represents 92% of the company’s
paid-in capital. In addition, there are significant events and circumstances reflected by financial indicators related
significant doubt on the company ability to continue as a going concern.

The Board of Directors recommended to amortize part of accumulated losses in statutory reserve.

There is marketing plan from management Focus on export sales by participating in international exhibitions, holding
meetings with merchants and distributors, and participating in foreign bids, especially in Iraq, searching for strategic
partners in order to open new foreign markets and provide the necessary liquidity to achieve these sales and develop
production lines and continue exporting brand confidence by raising awareness of our products through digital
marketing channels, in addition :

There are steps that have been taken by the Board of Directors to ensure the company’s continuity, as follows:

- Forming a strategic committee from among the Board members to prepare the necessary plans to address the
challenges that hinder the company’s continuity.

- Forming a committee from the Board members to follow up on the file of the General Union of Electricity Workers,
particularly the issue of the internal regulations, including but not limited to (salary expenses, employee benefits,
evaluation criteria, penalties, etc.), as these items constitute a very significant burden on the company’s financial
statements.

- Forming a committee from the Board members to explore funding sources and strategic partnerships to address
the issue of the availability of production inputs necessary for operating the company, including raw materials.

- The accompanying condensed interim financial statement was approved by Audit Committee of the Board of
Directors in its meeting held on 23 April 2026.

Basis of Preparation

The accompanying condensed interim financial statements have been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed interim financial information do not include all the information and disclosures
required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2025. In
addition, the results of the Company's operations for the three months ended 31 March 2026 do not necessarily
represent indications of the expected results for the year ending 31 December 2026, and do not contain the
appropriation of the profit of the current period, which is usually performed at year end.

The condensed interim financial statements are presented in Jordanian Dinar, which is the functional currency of
the Company.

Issued Standards or Amendments: Effective and Not Yet Effective

The following amendment to the existing standard has been applied by the Company in preparation of these interim
condensed consolidated financial statements.

Standards Effective from
Newly issued and effective interpretations and amendments

Amendments to the Classification and Measurement of Financial Instruments Amendments to IFRS 9

and IFRS 7 1 January 2026
Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7 1 January 2026
Newly issued interpretations and amendments that are not yet effective

IFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
IFRS 19 Subsidiaries without Public Accountability: Disclosures 1 January 2027
Translation to a Hyperinflationary Presentation Currency - Amendments to IAS 21 1 January 2027

The Company is currently evaluating the impact of these standards and amendments and will adopt them once they
become effective.



NATIONAL CABLE AND WIRE MANUFACTURING
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
31 March 2026 (UNAUDITED)

Accounting estimates

3.

Preparation of the financial statements and the application of the accounting policies require the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities.

These assessments and assumptions affect revenues, expenses, provisions, and changes in the fair value shown in
the statement of other comprehensive income and owners’ equity.

In particular, this requires the company’s management to issue significant judgments and assumptions to assess
future cash flow amounts and their timing.

The said assessments are necessarily based on assumptions and factors with varying degrees of consideration and
uncertainty.

Actual results may differ from assessments due to the changes resulting from the conditions and circumstances of

those assessments in the future.

Inventory
31 March 31 December

2026 2025
Finished goods 863,556 806,771
Raw materials 1,167,086 1,345,998
Semi-manufactured inventory 2,241,959 1,875,533
Spare parts 692,217 698,466
Packing and wrapping materials 332,888 335,910
5,297,706 5,062,678
Provision for spare parts (262,757) (262,757)
Provision for slow moving goods (150,000) (150,000)
4,884,949 4,649,921

4. Other debit balances
31 March 31 December

2026 2025
Refundable deposits and cash margins 98,244 102,151
Prepaid expenses 36,524 15,801
Letters of credit 1,174 4,125
Sales tax payable - 25,670
135,942 147,747

5

. Property, Plant and equipment’s
The addition of property, plant and equipment for the period ended 31 March 2026 amounted JD 8,772.

6. Other credit balances

31 March 31 December
2026 2025
Sales tax payable 142,733 -
Provision for end of services 50,000 50,000
Provident fund payable 107,436 111,908
Social Security payable 25,277 24,758
Income tax payable 12,442 12,204
Accrued expenses 101,260 88,229
439,148 287,099

Lawsuits
There is one case against the company.

There are 17 cases filed by the company against multiple parties, with a total value of JD 1,274,000, and these cases

are in multiple stages of litigation.



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
31 March 2026 (UNAUDITED)

8. Segmental Information

A. Information on the company's Operating Segments

Segmental information for the basic sectors:
For management purposes, the Company is organized into one major business segment:

Copper wire and cables: producing wires and cables of copper or Aluminum conductors insulated /sheathed ordinary
or special types or synthetic rubber.

B. Information on Geographical Distribution:
This note represents the geographical distribution of the Company operations. Moreover, the Company conducts its
operations mainly in the Kingdom, representing local operations, and it also operations outside the Kingdom.

March 31 31 March
2026 2025
Local sales 1,600,429 1,486,159
Export sales 892,067 22,363
Development and free economic zones sales 176,920 784,180
2,669,416 2,292,702

9. Comparative figures
Some of the comparative figures for the year 2025 have been reclassified to correspond with the period ended 31 March
2026 presentation and it did not result in any change to the last period’s operating results.
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