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REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ PUBLIC LIMITED COMPANY
EL-MAFRIQ - JORDAN

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of Industrial
Commercial & Agricultural Group as at 31 March 2026, and the related condensed consolidated interim statements of
comprehensive income, changes in equity and cash flows for the period then ended, and a summary of significant
accounting policies and other explanatory notes. Director of the board is responsible for the preparation and fair
presentation of this condensed consolidated interim financial statement in accordance with International Accounting
Standard IAS (34) relating to Interim Financial Reporting. Our responsibility is to express a conclusion on these condensed
consolidated interim financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement 2410 "Review of Interim
Financial Statement Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with International
Accounting Standard (34) relating to interim financial reporting.

Amman - Jordan Nasim Shahin
27 April 2026 License No. 812

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING
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INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ PUBLIC LIMITED COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
31 March 2026 (UNAUDITED)

31 March 31 December
2026 2025
JD JD
Notes Unaudited Audited

Assets
Current Assets
Cash and cash equivalents 3 1,090,566 110,833
Checks under collection 2,151,510 2,868,102
Financial assets at amortized cost 9,000,000 8,000,000
Accounts receivable 4 3,660,731 3,806,910
Inventory 5 2,730,829 2,912,316
Other debit balances 6 828,408 924,998
Total Current Assets 19,462,044 18,623,159
Non-Current Assets
Projects under construction 1,104,505 1,124,293
Property, plant and equipment’s 7 13,432,435 13,259,289
Total Non-Current Assets 14,536,940 14,383,582
Total Assets 33,998,984 33,006,741
Liabilities and Equity
Current Liabilities
Accounts payable 3,432,890 2,261,335
Short term Notes payable 9,283,188 9,528,378
Other credit balances 8 322,033 303,507
Income tax and national contribution provision 20,634 117,034
Total Current Liabilities 13,058,745 12,210,254
Non-Current Liabilities
long-term Notes payable 44,741 67,106
Long-term loan 973,512 1,026,612
Total Non-Current Liabilities 1,018,253 1,093,718
Total Liabilities 14,076,998 13,303,972
Equity
Share capital 14,956,389 14,956,389
Statutory reserve 4,146,471 4,146,471
Retained Earnings 819,126 599,909
Total Equity 19,921,986 19,702,769
Total Liabilities and Equity 33,998,984 33,006,741

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ PUBLIC LIMITED COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME
31 March 2026 (UNAUDITED)

31 March 31 March
2026 2025
Note JD JD
Sales 9 6,666,130 7,098,429
Cost of sales (5,985,499) (6,396,047)
Gross profit 680,631 702,382
Selling and distribution expenses (211,554) (221,900)
Administrative expenses (150,448) (162,457)
Finance expenses (101,041) (120,053)
Investment portfolio income - 3,469
Other revenue 1,629 -
Profit and comprehensive income for the period 219,217 201,441
Basic earnings per share for the period 0.015 0.013

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP
(HOLDING COMPANY) ALENTAJ PUBLIC LIMITED COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

31 March 2026 (UNAUDITED)

Paid in Statutory Retained
capital Reserve Earnings Total
JD JD JD JD

31 December 2024 14,956,389 4,060,673 959,465 19,976,527
Profit and comprehensive income for the period - - 201,441 201,441
31 March 2025 14,956,389 4,060,673 1,160,906 20,177,968
31 December 2025 14,956,389 4,146,471 599,909 19,702,769
Profit and comprehensive income for the period - - 219,217 219,217
31 March 2026 14,956,389 4,146,471 819,126 19,921,986

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP
(HOLDING COMPANY) ALENTAJ PUBLIC LIMITED COMPANY
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

31 March 2026 (UNAUDITED)

Operating activities

Profit and comprehensive income for the period
Adjustments

Depreciation of property, plant and equipment
Finance expenses

Gain from sale of property, plant and equipment
Changes in assets and liabilities

Checks under collection

Accounts receivable

Inventories

Other debit balances

Accounts payables

Other credit balances

Paid income tax

Net cash flows from (used in) operating activities
Investing activities

Payments for projects under construction
Purchase of property, plant and equipment
Procced from sale of property, plant and equipment
Financial Assets at amortized cost

Net cash flows used in investing activities
Financing activities

Net movement in long-term Murabaha

Notes payable

Finance expenses paid

Net cash flows (used in) from financing activities
Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the ending for the period

31 March 31 March
2026 2025
Notes JD JD
219,217 201,441
183,060 158,200
101,041 120,053
(1,629) -
716,592 (889,583)
146,179 (7,146)
181,487 48,939
96,590 (129,694)
1,171,555 (519,103)
18,526 (38,315)
(96,400) (126,676)
2,736,218 (1,181,884)
(261,832) -
7 (75,857) (52,267)
2,900 -
(1,000,000) -
(1,334,789) (52,267)
(53,100) 6,358
(267,555) 776,777
(101,041) (120,053)
(421,696) 663,082
979,733 (571,069)
3 110,833 1,112,792
3 1,090,566 541,723

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ PUBLIC LIMITED COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 March 2026 (UNAUDITED)

1) General

- Industrial Commercial & Agricultural Group (the "Company") was established and registered as a public shareholding
company in 1961.

- The Company’s authorized capital is JD 14,956,389 with a par value of JD 1 each share.

- The accompanying condensed consolidated interim financial statements was approved by the management board
at its meeting held on 27 April 2026.

2) Significant Accounting Policies
- The accompanying condensed consolidated interim financial statements has been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

- The accompanying condensed consolidated interim financial statements do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Company as at 31
December 2025. In addition, the results of the Group operations for the three months ended 31 March 2026 do not
necessarily represent indications of the expected results for the year ending 31 December 2026, and do not contain
the appropriation of the profit of the current period, which is usually performed at year end.

- The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

Changes in accounting policies

The accounting policies applied by the Company in these consolidated financial statements for the period ended 31
March 2026, are the same as those applied by the Company in its consolidated financial statements for the year ended
31 December 2025 except for the following:

ISSUED STANDARDS OR AMENDMENTS: EFFECTIVE AND NOT YET EFFECTIVE

The following amendment to the existing standard has been applied by the Company in preparation of these interim
condensed consolidated financial statements. The adoption of this does not have a significant impact on the interim
condensed consolidated financial statements. Currently, the company is evaluating the impact of these standards and
amendments and will adopt them once they become effective:

Standards Effective from
Newly issued and effective interpretations and amendments
Amendments to the Classification and Measurement of Financial Instruments Amendments to IFRS 9

and IERS 7 1 January 2026
Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7 1 January 2026
Newly issued interpretations and amendments that are not yet effective

IFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
IFRS 19 Subsidiaries without Public Accountability: Disclosures 1 January 2027
Translation to a Hyperinflationary Presentation Currency - Amendments to IAS 21 1 January 2027



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ PUBLIC LIMITED COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 March 2026 (UNAUDITED)

Principles of consolidation

The consolidated financial statements comprise of the financial statements of the Company and its subsidiaries
where the Company has the power to govern the financial and operating policies of the subsidiaries to obtain
benefits from their activities. The financial statements of the subsidiaries are prepared for the same reporting
year as the Company using consistent accounting policies. All balances, transactions, income, and expenses
between the Company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains
control, and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition
date, which is the date on which control over subsidiaries is transferred to the Company. The results of
operation of the disposed subsidiaries are consolidated in the income statement to the disposal date, which is
the date on which the Company loses control over the subsidiaries

The following subsidiaries have been consolidated:

Ownership
percentage
Principle 31 March country
Capital activity 2026 Incorporation

Sulpho-chemicals & detergents industries company Ltd 5,500,000 Industrial %100 Jordan
Sulpho-chemicals industries company Ltd 1,596,899 Industrial %100 Syria
C'on.solu':lated Company for Soap Industry (under 250,000 Industrial %100 Jordan
liquidation)

Accounting estimates

Preparation of the financial statements and the application of the accounting policies require the management
to perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and
fair value reserve and to disclose contingent liabilities.

These assessments and assumptions affect revenues, expenses, provisions, and changes in the fair value shown
in the statement of other comprehensive income and owners’ equity.

In particular, this requires the Group’s management to issue significant judgments and assumptions to assess
future cash flow amounts and their timing.

The said assessments are necessarily based on assumptions and factors with varying degrees of consideration
and uncertainty.

In addition, actual results may differ from assessments due to the changes resulting from the conditions and
circumstances of those assessments in the future.



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ PUBLIC LIMITED COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

31 March 2026 (UNAUDITED)

3) Cash and cash equivalents

Cash on hands
Cash at banks

4) Accounts receivable

Local Trade receivables
Employees receivables
Employees saving fund
Exports receivables

Less: Expected credit loss provision

5) Inventory

Row materials, Packing and wrapping
Finished goods

Spare parts

Fuels and general materials

Provision for slow moving goods

6) Other debit balances

Refundable deposits and cash margins
Prepaid expenses

Sales tax deposit (net)

Letters of credit

Income tax deposit

Other

7) Property, Plant and equipment’s

31 March 31 December
2026 2025
JD D
1,000 -
1,089,566 110,833
1,090,566 110,833
31 March 31 December
2026 2025
D D
2,168,379 2,364,708
26,447 16,190
112,629 112,629
2,028,131 1,983,209
4,335,586 4,476,736
(674,855) (669,826)
3,660,731 3,806,910
31 March 31 December
2026 2025
D D
2,007,219 2,279,933
521,174 490,210
247,577 257,733
177,507 107,088
(222,648) (222,648)
2,730,829 2,912,316
31 March 31 December
2026 2025
D D
136,644 136,244
83,705 16,812
463,402 531,737
136,251 231,822
8,383 8,383
23 -
828,408 924,998

The addition of property, plant and equipment for the period ended 31 March 2026 amounted JD 75,857.
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INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ PUBLIC LIMITED COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 March 2026 (UNAUDITED)

8) Other credit balances

31 March 31 December
2026 2025
D JD
Unpaid shareholders' dividends 275,437 244,667
Accrued expenses 45,111 30,980
Board of Directors Remuneration - 25,000
Income tax payable 1,485 2,860
322,033 303,507

9) Segmental Information

A. Information on the company's Operating Segments

Segmental information for the basic sectors:
For management purposes, the Company is organized into two major business segments:

Industry: This includes toilet soap, dry chemical detergents, and liquid chemical detergents.

Trade: includes wholesale trade in chemicals and wholesale trade in cleaning materials.

B. Information on Geographical Distribution:

This note represents the geographical distribution of the Company operations. Moreover, the Company conducts its
operations mainly in the Kingdom, representing local operations, and it also operations outside the Kingdom.

31 March 31 March
2026 2025
JD JD
Local Sales 3,299,764 3,922,491
Export Sales 3,366,366 3,175,938
6,666,130 7,098,429

10) Comparative figures

Some of the comparative figures for the year ended at 31 December 2025 have been reclassified to correspond with
the period ended at 31 March 2026 presentation and it did not result in any change to the last year's operating results.
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