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THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network
Each member of the RSM network is an independent accounting and consulting firm which practices inits own right.
The RSM network is not itself a separate legal entity in any jurisdiction.
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RSM

INDEPENDENT AUDITOR'S REPORT

TO THE SHAREHOLDERS RSM Jordan
NATIONAL PORTFOLIO SECURITIES GROUP Amman 69 Queen Rania St.
PUBLIC SHAREHOLDING COMPANY P.0.BOX 963699
AMMAN, JORDAN Amman 11196 Jordan
Qualified opinion 1+962 65673001

We have audited the consolidated financial statements of the The National Portfolio Securities Group, \ﬁﬁ?c@'nzc%Wrrséo 6
the consolidated statement of financial position as at December 31,2025, the consolidated statementr=ofi.jo
comprehensive income, consolidated Statement of other comprehensive income, the consolidated statement of
changes in equity, and consolidated Statement of cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion, except for the possible effects of the matter described in the basis of qualified opinion paragraph, the
consolidated financial statements present fairly, in all material respects, the consolidated financial position of The
National Portfolio Securities Group as at December 31,2025, and its financial performance and its consolidated cash
flows for the year then ended in accordance with International Financial Reporting Standards.

Basis for qualified opinion

As disclosed in Note (6), the consolidated financial statements include financial assets at fair value through other
comprehensive income that do not have quoted market prices, with a net carrying amount of JD 160,665 as at 31
December 2025 (2024: JD 219,665) .impairment provisions have been recognized for these unquoted financial assets
amounting to 68% of their cost as at 31 December 2025 (2024: 67%). As a subsequent event, management fully
reversed the impairment allowance for financial assets that do not have available market prices in January 2026.

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the consolidated Financial Statements
section of our report. We are independent of the group in accordance with the International Ethics Standards Board
for Accountants' Code of Ethics for Professional Accountants (IESBA Code) together with the other ethical
requirements in Jordan that are relevant to our audit of the group consolidated financial statements, and we have
fulfilled our other ethical responsibilities.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements of the current year. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters:

Investment in associate

Investment in associate represents 58% of the Group's assets as at December 31,2025 (2024: 62%), the Group
measures its investment in associate in accordance with the equity method as stated in Note (10). The Group's
investment in associate forms a significant element of the consolidated statement of financial position. As a result of
associate company has Investment Properties, it should re-evaluate Its properties when preparing the consolidated
financial statements to determine their fair value and reflect the impact of any impairment in value in the consolidated
statement of income, in line with the requirements of the International Financial Reporting Standards. Accordingly, the
investment in associate relies on independent real estate experts to determine the fair value of those investments and
reflect any impairment in their value in the statement of income for that period. Consequently, Investment in
associate was significant matter to our audit.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

he RSM network and trades as RSM. RSM is the trading name used by the members of the RSM netw:

consulting firm wh practices inits owr

work is an indepe! C
The RSM network is not itself a separate legal entity in any jurisdiction




RSM

Scope of Audit to Address Risks

The Group's investment in the associate, which is considered a key audit matter to the consolidated financial
statements, has been audited through our review of the audited consolidated financial statements of investment in
associate, in addition to the documents available to management that support the calculated amounts, and discussed
the matter with the Group's financial management through obtaining appropriate audit evidence, and reviewing the
appropriateness of the disclosure on Investment in associate.

Other Information

Management is responsible for the other information. The other information comprises of the information stated in
the Annual Report and does not include the consolidated financial statements and our auditor's report thereon. The
Annual Report is expected to be made available to us after the date of this auditor's report. Our opinion on the
consolidated financial statements does not cover the other information and we will not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information when it becomes available to us and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements
Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with International Financial Reporting Standards, and for such internal control as management determines
is necessary to enable the preparation of the consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the group ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the group or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the group financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with

International Standards on Auditing will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if they, individually or in the aggregate, could

reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to that risk, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than the one resulting from error, as fraud may involve collusion, forgery, intentional
omission, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
group internal control

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.




RSM

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and based on the
audit evidenced obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the group ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosure is inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the consolidated financial statements of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.

We are responsible for the direction, supervision and performance of the group audit and we remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any material deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current year and are therefore the key audit
matters. We describe these matters in our auditor's report unless law and regulations preclude public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

The National Portfolio Securities Group maintains proper accounting records during 2025, duly organized and in line
with the accompanying consolidated financial statements, and we recommend that they be approved by the General
Assembly shareholders these financial statements, taking into consideration the possible effect of what is mentioned
under the "Basis for Qualified Opinion".

Amman - Jordan Nasim Shahin
30 March 2026 License No. 812




NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
31 DECEMBER 2025

Assets

Current Assets

Cash and cash equivalents

Accounts receivable

Financial assets at fair value through comprehensive income
Other debit balances

Trading settlement receivable

Total Current Assets

Non - Current Assets

Financial assets at fair value through other comprehensive Income
Investment in associate

Investments property

Property, plant and equipment

Total Non - Current Assets

Total Assets

Liabilities and Equity

Current Liabilities

Accounts payable

Shareholders deposits

Other credit balances

Total Current Liabilities

Total Liabilities

Equity

Share capital

Statutory reserve

Fair value reserve

Other equity

Retained earnings (Accumulated losses)
Total Equity

Total Liabilities and Equity

2025 2024
Notes JD JD

4 2,028,631 1,460,324
5 245,344 90,989
6 736,074 742,253
7 578,710 259,221
8 73,933 69,431
3,662,692 2,622,218
9 67,843 47,679
10 5,359,157 4,695,454
11 134,454 134,454
12 49,670 65,933
5,611,124 4,943,520
9,273,816 7,565,738
1,376,383 602,397
13 400,875 416,772
14 108,875 90,200
1,886,133 1,109,369
1,886,133 1,109,369

16
4,250,000 4,250,000
2,292,412 2,856,851
(65,979) (86,043)
543,197 -
368,053 (564,439)
7,387,683 6,456,369
9,273,816 7,565,738

The accompanying notes from 1 to 32 are an integral part of these consolidated financial statements and
should be read with them.



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
31 DECEMBER 2025

Notes
Revenues
Brokerage commission (Net) 17
Interest revenues
Share of results of associate 10
Other revenues 18
Profit from financial assets at fair value through comprehensive income 19
Reversal of provision 6
Net revenues
Expenses
Impairment of financial assets at fair value through comprehensive income 6
Administrative expenses 20
Financing expenses 21
Depreciation 12
Right of use asset depreciation
losses on unquoted financial investments
Total expenses
Profit (Loss) for the year
Basic and diluted profit (Loss) per share 22

2025 2024
D D
553,693 191,053
12,111 19,986
120,506 -
60,999 85,707
435,491 121,774
159,665 -
1,342,465 418,520
(60,000) (80,000)
(680,809) (500,139)
(43,795) (20,265)
(30,143) (34,480)
- (24,500)
(159,665) -
(974,412) (659,384)
368,053 (240,864)
1D 0.09 JD (0.06)

The accompanying notes from 1 to 32 are an integral part of these consolidated financial statements and

should be read with them.



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
31 DECEMBER 2025

2025 2024
Note JD JD
Profit (loss) for the year 368,053 (240,864)
Other comprehensive income items:
Change in fair value of financial assets 20,064 -
Share of other comprehensive income of associate 10 543,197 -
Total profit (loss) and comprehensive income for the year 931,314 (240,864)

The accompanying notes from 1 to 32 are an integral part of these consolidated financial statements and
should be read with them.



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
31 DECEMBER 2025

December 31, 2023

Loss for the year

December 31, 2024

Write-off losses against the statutory reserve
Profit for the year

Change in fair value of financial assets

Share of other comprehensive income of associate
December 31, 2025

Pursuant to the instructions of the regulatory authorities

Share Statutory Fair value Other Retained earnings
capital reserve reserve Equity (Accumulated losses) Total
D JD D JD D JD
4,250,000 2,856,851 (86,043) - (323,575) 6,697,233
- - - - (240,864) (240,864)
4,250,000 2,856,851 (86,043) - (564,439) 6,456,369
- (564,439) - - 564,439 -
- - - - 368,053 368,053
- - 20,064 - - 20,064
- - - 543,197 - 543,197
4,250,000 2,292,412 (65,979) 543,197 368,053 7,387,683

It is prohibited to dispose of the accumulated change in fair value — including capitalization, distribution, offsetting losses, or any other form of disposal — except to the extent that
it is actually realized through sale transactions. A debit balance shall also be excluded from distributable profits in accordance with the instructions of the Securities Commission.

In accordance with the Securities Commission’s Instructions for the Recognition of Value and the Disposal of Revaluation Surplus for the year 2022, issued pursuant to Article (12) of
the Securities Law No. (18) of 2017, retained earnings include valuation differences (gains) arising from financial assets measured at fair value amounting to JOD 107,608 as at 31
December 2025. Such amounts may not be distributed or capitalized until the related assets are sold or otherwise disposed of, at which time the gains shall be considered realized

and eligible for distribution.

The accompanying notes from 1 to 32 are an integral part of these consolidated financial statements and should be read with them.



NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY
CONSOLIDATED STATEMENT OF CASH FLOWS
31 DECEMBER 2025

Operating activities

Profit (Loss) for the year

Adjustments

Depreciations

Right of use asset depreciation

Gains on financial assets at fair value through other comprehensive
income

Share of results of associate

Impairment of unquoted financial assets

Financing expenses

Interest bank revenue

Reversal of provision

losses on unquoted financial investments

Impairment losses on financial investments in an associate
Gains on sale of property and equipment

Changes in operating assets and liabilities

Restricted accounts

Financial assets at fair value through comprehensive income
Accounts receivable

Other debit balances

Accounts payable

Other credit balances and shareholders deposits

Net cash used in operating activities

Investing activities

Interest bank received

Purchase of property, plant and equipment

Proceeds from the sale of property and equipment
Financial assets at fair value through other comprehensive income
Net cash used in investing activities

Financing activities

Paid financing expenses

Net cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at ending of the year

2025 2024
Notes JD JD
368,053 (240,864)
12 30,143 34,480
- 24,500
(107,608) (42,396)
10 (160,657) -
6 60,000 80,000
21 43,795 20,265
(12,111) (19,986)
6 (159,665) -
6 159,665 -
10 40,151 -
(500) -
(773,986) (143,093)
53,787 115,757
(154,355) 152,422
(319,489) 6,616
773,986 143,093
2,778 (232,756)
(156,013) (101,962)
12,111 19,986
12 (13,880) (31,144)
500 -
(100) -
(1,369) (11,158)
21 (43,795) (20,265)
(43,795) (20,265)
(201,177) (133,385)
23 927,358 1,060,743
23 726,181 927,358

The accompanying notes from 1 to 32 are an integral part of these consolidated financial statements and

should be read with them.
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NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2025

1) General

— The National Portfolio Securities Company was established on March 20, 1982 and registered with the Ministry of

Industry and Trade as a Public Shareholding company under the number (166) where the authorized and paid-up
capital of the company was JD 1,500,000, and several increases were made to the capital through stock dividends
and private subscriptions to reach JD 15,000,000 on April 27, 2006, and after that, there were several reductions in
capital as follows:

e The Ordinary General Assembly held on April 9, 2016 decided to write off the special reserve in the accumulated
losses amounting to JD 82,535

e Writing off the accumulated losses, to reach JD 6,000,000 in February 2017.

e The Extraordinary General Assembly held on April 10, 2018 decided to approve amortization of accumulated
losses from the statutory reserve by JD 517,300.

e The Extraordinary General Assembly, held on 27 November 2025, resolved to offset an amount of JOD 564,439
from the statutory reserve against the accumulated losses account.

e On July 11, 2019, the Extraordinary General Assembly decided to approve the reduction of the company's
capital from JD 6,000,000 to JD 3,600,000, by returning the value of the nominal shares to the shareholders,
each according to its percentage, since it is over the company's need.

e The General Assembly decided in their meeting held on February 19, 2023 to increase the capital of national
portfolio securities group by JD 650,000, to become JD 4,250,000 through the capitalization of retained
earnings.

— The Company's main activities are financial brokerage at the Amman Stock Exchange; purchasing and selling

securities in the regional and international securities markets; holding a diversified portfolio of securities; investing
in newly established companies; underwriting new issues of shares and acting as a consulting financial advisor for
investment in securities, the company obtained a license to deal in foreign exchange on May 14, 2018 « The
company obtained the approval of the Securities Commission to practice as an identified broker on October 14,
2021.

— The accompanying consolidated financial statements were approved by the Board of Directors in its meeting on 30

March 2026 and are subject to the approval of the General Assembly of Shareholders.

2) Changes In Accounting Policies

The accounting policies applied by the group in these financial statements for the year ended December 31, 2025, are
the same as those applied by the group in its financial statements for the year ended December 31, 2024, except for
the following new International Financial Reporting Standards or amendments that become effective on an annual
reporting period beginning on January 1, 2025:

Lack of exchangeability - Amendments to IAS 21

For annual reporting periods beginning on or after 1 January 2025, Lack of Exchangeability - Amendments to IAS 21
the Effects of Changes in Foreign Exchange Rates specifies how an entity should assess whether a currency is
exchangeable and how it should determine a spot exchange rate when exchangeability is lacking.

The amendments also require disclosure of information that enables users of its financial statements to
understand how the currency not being exchangeable into the other currency affects, or is expected to affect, the
entity's financial performance, financial position, and cash flows.

The amendments had no impact on the Company’s financial statements.
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NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2025

3) Significant Accounting Policies

Basis of preparation of the financial statements

— The accompanying consolidated financial statements of the Group have been prepared in Accordance with
International Financial Reporting Standards issued by the International Accounting Standards Board (IASB) and
their related interpretations issued by IASB.

— The consolidated financial information is prepared in accordance with the historical cost principle, except for
certain financial assets and financial liabilities which are stated at fair value as at the date of the consolidated
financial information.

— The consolidated financial statements are presented in Jordanian dinars, which is the functional currency of the
Group.

Principles of consolidation

— The consolidated financial statements comprise of the financial statements of the Company and its subsidiaries
where the Company has the power to govern the financial and operating policies of the subsidiaries to obtain
benefits from their activities. The financial statements of the subsidiaries are prepared for the same reporting year
as the Company using consistent accounting policies. All balances, transactions, income, and expenses between the
Company and its subsidiaries are eliminated.

— Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains
control, and continue to be consolidated until the date that such control ceases.

— The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Company. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which
the Company loses control over the subsidiaries

— The following subsidiaries have been consolidated:

Share capital Ownership Principle
JD percentage activities
Al Zmileh for Real Estate 10,000 %100 Investment Property

Segment reporting

— Business segments represent distinguishable components of the Group that are engaged in providing products or
services which are subject to risks and rewards that are different from those of other segments and are measured
based on the reports sent to the chief operating decision maker.

— Geographical segments are associated to products and services provided within a particular economic environment,
which are subject to risks and rewards that are different from those of other economic environments.

Cash and cash equivalents
Cash and cash equivalents comprise cash on, and balances at banks and deposits at banks maturing within three
months, less bank overdrafts and restricted balances.

Accounts Receivable

- Accounts receivable is stated at net realizable value after deducting a provision for doubtful debts.

- A provision for doubtful debts Is booked when there is objective evidence that the Group will not be able to
recover whole or part of the due amounts at the end of the year.

- When the Group collects previously written-off debts, it recognizes the collected amounts in other revenues in the
consolidated statement of income and comprehensive Income.

- Furthermore, revenue and commission from doubtful debts are suspended and recognized as revenue upon
collection.

- Moreover, debts are written-off when they become uncollectible or are derecognized
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NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2025

Financial assets at fair value through comprehensive income

Financial assets at fair value through profit and loss represent shares and bonds held by the Group for trading and
achieving gains from short-term market price fluctuations.

Financial assets at fair value through profit and loss are initially stated at fair value on the acquisition date
(purchase costs are recorded in the consolidated statement of income upon purchase). They are subsequently re-
measured to fair value as at the date of the consolidated financial statement. Moreover, change in fair value Is
recorded in the statement of Income and other comprehensive income, Including the change in fair value resulting
from foreign currency exchange transactions of non-monetary assets.

Dividends or incurred Interest are stated in the consolidated statement of Income and comprehensive Income.

Financial Assets at Fair Value through other comprehensive Income

These financial assets represent the investments in equity instruments held for the long term. These financial
assets are recognized at fair value plus transaction costs at purchase date and are subsequently measured at fair
value in the consolidated statement of comprehensive income and within owner’s equity including the changes in
fair value resulting from translation of non-monetary assets stated in foreign currency. Gain or loss from the sale of
these investments or part of them should be recognized in the consolidated statement of comprehensive income
and within owner’s equity and the balance of the revaluation reserve for these assets should be transferred
directly to the retained earnings not to the consolidated statement of income.

No impairment testing is required for these assets.
Dividends are recorded in the consolidated statement of income.

Financial assets at amortized cost

Represents financial assets that the group management intends to hold in order to collect the contractual cash
flows, which consist of payments of principal and interest on the existing debt stock.

These assets are recognized upon purchase at cost plus acquisition expenses, the premium / discount is amortized
using the effective interest method, net of any provision resulting from the impairment of the asset value resulting
in the non-recoverability of the asset or part of the asset, and any impairments is credited to its value in the
consolidated financial statement of the comprehensive income. These assets are measured at amortized cost at
the date of consolidated financial statements.

The impairment of the financial asset at amortized cost is estimated through preparation of a study based on the
historical experience of credit loss, taking into account the future factors od debtors and the economic
environment.

The impairment is recorded as a provision for expected credit loss in the statement of comprehensive income and
any reversal are recorded in the subsequent year as a result of the previous impairment of the financial assets in
the consolidated statement of comprehensive income. If any of these assets are sold before their due date, the
profits or loss are recorded in the consolidated statement of comprehensive income.

Investment in Associate

Associate is those in which the Group exerts significant influence over the financial and operating policy decisions,
and in which the Group holds between 20% and 50% of the voting rights.

Investment in associated Group is accounted for according to the equity method.

Transactions and balances between the Group up and the associate is eliminated to the extent of the Group’s
ownership in the associate.

Investment Property

Investment property is stated at cost net of accumulated depreciation and any impairment in their value and are
disclosed their fair value. Furthermore, these Investments are depreciated based on their useful lives.

Any Impairment In their value is taken to the consolidated statement of Income and other comprehensive Income,
while operating revenues and expenses relating to this investment are recognized in the consolidated statement of
Income and other comprehensive Income.

If the fair value of the Investments for which an Impairment provision has been taken in the previous periods
increases, the previously recorded are recovered impairment losses at no more than their cost.
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NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2025

Property, plant and Equipment
- Property and equipment are stated at cost net of accumulated depreciation and any impairment loss in its value,
Moreover Property and Equipment (except for land) are depreciated according to the straight- line method over
the estimated useful life when ready for use of these assets using the following annual rates:
%

Vehicles 15

Furniture 10-15
Equipment and Software 25-30
Office supplies 10-15

- When the carrying amount of property and equipment exceeds their recoverable value, assets are written down
and impairment loss is recorded in the consolidated statement of income.

- The useful lives of property and equipment are reviewed at the end of each year, in case the expected useful life is
different from what was determined before the change in estimate is recorded in the following years being a
change in estimates.

- Property and equipment are derecognized when disposed or when there is no expected future benefit from their use.

Trade payables and Accruals

- Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers.

- Trade payables are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities.

Impairment Financial Assets

— The Group reviews the value of financial assets on the date of the consolidated statement of financial Position in
order to determine if there are any indications of impairment in their value individually or in the form of a
portfolio, in case such indications exist the recoverable value is estimated so as to determine the impairment loss.

— Impairment is determined as follows:

e The impairment in the financial assets recorded at amortized cost is determined on the basis of the present
value of the expected cash flows discounted at the original interest rate.

e The impairment in the financial assets at cost is determined by the difference between book value and the
present value of the expected future cash flows discounted in effective market price on any other similar
financial assets.

e Impairment is recorded in the consolidated statement of income as does any surplus that occurs in subsequent
years that is due to a previous impairment of the financial assets in the consolidated statement of income.

Recognition of Financial Assets Date
Purchases and sales of financial assets are recognized on the trading date (which is the date on which the Group
commits itself to purchase or sell the assets.

Fair Value

— Fair value represents the closing market price (Assets Purchasing /Liabilities Selling) of financial assets and
derivatives on the date of the consolidated financial statements.

- In case declared market, prices do not exist active trading of some financial assets and derivatives is not available
or the market is inactive fair value is estimated by one of several methods including the following:

— Comparison with the fair value of another financial asset with similar terms and conditions.
— Analysis of the present value of expected future cash flows for similar instruments.
— Adoption of the option pricing models.

— Evaluation of long-term assets and liabilities that bear no interest through discounting cash flows and amortizing
premium / discount using the effective interest rate method within interest revenue / expense in the consolidated
statement of income.

— The valuation methods aim to provide a fair value reflecting the market’s expectations taking into consideration
the market expected risks and expected benefits when the value of the financial assets. When the financial assets
fair value can’t be reliably measured, they are stated at cost less any impairment.
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NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2025

Offsetting

Financial assets and financial liabilities are offset, the net amount is presented in the statement of financial position
only when there is a legal right to offset the recognized amounts, and the Group intends to either settle them on a net
basis or to realize the assets and settle the liabilities simultaneously.

Provisions
Provisions are recognized when the Group has an obligation as at the date of the consolidated financial statements as
a result of past events, the obligation is likely to be settled, and a reliable estimate can be made of the amount of the
obligation.

Revenue recognition and Expense realization

— Revenues are recognized upon rendering services and issuance of invoice.

— Dividends are recognized when the shareholders right to receive payment is established.
— Rental income is recognized on a straight-line basis over.

— The lease term as other income.

— Other revenues are recognized on an accrual basis.

— Expenses are recognized on an accrual basis.

Related parties
— Transactions with related parties represent transfer of resources, services, or obligations between related parties.
— Terms and conditions relating to related party transactions are approved by management.

Income tax and national contribution
- Income tax expenses represent current and deferred taxes for the year.

— Tax expenses are calculated based on taxable profits, which differ from the profits reported in the financial
statements. The reported profits represent non-taxable revenues, expenses that are not deductible in the current
fiscal year but in future years, or accumulated losses accepted for tax purposes, or items that are neither taxable
nor deductible for tax purposes.

— Taxes are calculated based on the tax rates prescribed according to the laws in force in the Hashemite Kingdom of
Jordan.

— Deferred taxes are taxes expected to be paid or recovered as a result of temporary differences between the
carrying amount of assets or liabilities in the financial statements and the value on which taxable profit is based.
Deferred taxes are calculated using the liability method and are determined based on the tax rates expected to be
applied when the tax liability is settled or the tax assets are realized.

— During the year ended December 31, 2018, the amended Income Tax Law No. (38) of 2018 was issued (with an
effective date of January 1, 2019). The amended law led to a change in the corporate income tax rate, as well as
the calculation of the national contribution for the purpose of repaying the national debt. The national contribution
rates in the amended law were determined based on the sector.

Foreign currency

- Items included in the consolidated financial statements are measured using the currency of the primary economic
environment in which the entity operates ('the functional currency'). The consolidated financial statements are
presented in ‘Jordanian Dinar’, which is the Group’s functional and presentation currency.

— Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions or valuation where items are re-measured.
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NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2025

Accounting Estimates

— Preparation of the consolidated financial statements and the application of the accounting policies require the
Group’s management to perform assessments and assumptions that affect the amounts of financial assets,
financial liabilities, and fair value reserve and to disclose contingent liabilities. Moreover, these assessments and
assumptions affect revenues, expenses, provisions, and changes in the fair value shown in the statement of other
comprehensive income and owners’ equity. In particular, this requires the Group’s management to issue significant
judgments and assumptions to assess future cash flow amounts and their timing. Moreover, the said assessments
are necessarily based on assumptions and factors with varying degrees of consideration and uncertainty. In
addition, actual results may differ from assessments due to the changes resulting from the conditions and
circumstances of those assessments in the future.

— Management believes that the assessments adopted in the consolidated financial statements are reasonable. The

details are as follows:

= Management periodically reassesses the economic useful life of tangible and intangible assets for the purpose of
calculating annual depreciation and amortisation based on the general condition of these assets and the
assessment of their useful economic life expected in the future. Impairment loss is taken to the consolidated
statement of comprehensive income.

= Management frequently reviews financial assets stated at fair value or at cost to estimate any impairment in
their value.

= The impairment amount is taken to the consolidated statement of comprehensive income for the year.

= A provision is set for lawsuits raised against the Group. This provision is based to an adequate legal study
prepared by the Group’s legal advisors. Moreover, the study highlights potential risks that the Group may
encounter in the future. Such legal assessments are reviewed periodically.

— The fiscal year is charged with its portion of income tax expenditures in accordance with the regulations, laws, and
accounting standards. Moreover, deferred tax assets, liabilities, and the income tax provision are recorded.

— The level in the fair value hierarchy is determined and disclosed into which the fair value measurements are
categorized entirely, segregating fair value measurements in accordance with the levels defined in IFRS. The
difference between Level 2 and Level 3 fair value measurements represents whether inputs are observable and
whether the unobservable inputs are significant, which may require judgment and a careful analysis of the inputs
used to measure fair value, including consideration of factors specific to the asset or liability.

4) Cash and cash equivalents

2025 2024
JD JD
Current accounts 2,028,631 1,210,324
Deposits account * - 250,000
2,028,631 1,460,324

* A deposit with the Capital Bank of Jordan amounting to 250,000 Jordanian Dinars, maturing every three months,
with an interest rate of 5.75%
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NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2025

5) Accounts receivable

2025 2024

JD JD
Accounts receivable 382,513 277,158
Margin receivables 479,352 479,352

861,865 756,510
Reversal of provision for doubtful debts 49,000 -
Expected credit loss provision (665,521) (665,521)

245,344 90,989

The Group’s management decided to settle a number of outstanding customer receivable balances. Accordingly, the
accounts receivable balance was written off against the previously recognized allowance for expected credit losses,
resulting in a reversal of the allowance without any impact on the

statement of comprehensive income.

The details of Accounts receivable as follows:

2025 2024
Expected credit
loss provision Expected credit

Total D Net Total loss provision Net

D JD JD JD JD
Accounts receivable 382,513 (137,169) 245,344 277,158 (186,169) 90,989
Margin receivables 479,352 (479,352) - 479,352 (479,352) -
861,865 (616,521) 245,344 756,510 (665,521) 90,989

As at 31 December, the aging of accounts receivable was as follows:

Accounts receivable

1-30 Day 31-90 Day 91-180 Day 181-270 Day More than 271 Total
D D D JD JD JD
2025 232,316 14,151 11,012 243 124,791 382,513
2024 14,182 84,112 338 1,953 176,573 277,158

Unimpaired receivables are expected on the basis of past experience to be fully recoverable.
The group provides provision on trade receivable when it is aged for more than 180 days and if not covered by share.

6) Financial assets at fair value through comprehensive income

2025 2024
JD JD
Quoted financial assets 575,409 522,588
Unquoted financial assets* 160,665 219,665
736,074 742,253
Unquoted financial assets*
2025 2024
JD JD
Unquoted financial assets 501,000 659,665
Unquoted financial assets impairment** (340,335) (440,000)
160,665 219,665

*As a subsequent event, an impairment provision of JD 159,665 was recognized, representing the entire balance of
financial assets for which no market prices are available, on January 08, 2026, based on a Board of Directors’
resolution in this regard.

**The movement on Unquoted financial assets impairment was as follows:

2025 2024
i]») i]»)
Beginning balance (440,000) (360,000)
Addition during the year (60,000) (80,000)
Reversal of provision 159,665 -
Ending balance (340,335) (440,000)

*The group's management believes that the fair value of these financial assets is not materially different from their
cost. After taking into account the impairment that was recorded during the financial period.
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7) Other debit balances

2025 2024

JD JD
Settlement Guarantee Fund * 308,000 25,000
Cash margin and refundable deposits 187,874 160,074
Trusts held by others 2,009 4,572
Income tax deposits 13,223 12,112
Unearned revenue (deposits) - 1,797
Prepaid expenses 63,854 55,666
Others 3,750 -

578,710 259,221

* This Item represents the Group's balance In the Settlement Guarantee Fund based on the provisions of Article (88) of
the Securities Law No. (18) of 2017 and the Internal Regulations of the Settlement Guarantee Fund for the year 2017.

8) Trading settlement receivable
This Item represents the proceeds of the last trading day on the Amman Stock Exchange due in favor of the Group
resulting from trading on the last day of the financial year ended December 31, 2025.

9) Financial assets at fair value through other comprehensive income

2025 2024
JD D
Quoted financial assets 47,543 27,379
Unquoted financial assets* 20,300 20,300
67,843 47,679

*This item represents the group’s investment in Emaar Real Estate Development (Limited Liability), amounting to
92,275/share, as the type of company was converted from a public share holder company to a limited liability
company during the third quarter of 2023. Accordingly, the last closing price of the share was approved on September
14, 2023, amounting to 0.22 /cents as a basis for fair value.

18



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2025

10) Investment in associate

Ownership  Place of in Principle 2025 2024
percentage corporation activities JD JD
Real Estate and Investments Portfolio * 42% Jordan Investment 5,359,157 4,695,454

The Group exercises significant influence over the operational and financial activities of this company; therefore, these

investments are accounted for as investments in an associate.

Real estate and investments portfolio group

Current Assets

Non — Current Assets

Current Liabilities

Net shareholders’ equity

Impact of fair value fluctuations on investment in an associate
Adjusted shareholders’ equity

Equity share
The carrying amount of the Group’s interest
Real estate and investments portfolio group

The Group’s share of profits of an associate
The Group’s share of other comprehensive income of an associate

The movement in the investments in the associate group is as follows:

Real estate and investments portfolio group
Interest bank revenue

Net operating revenues (expenses)

General and administrative expenses

Gains on financial assets at fair value
Dividend income from listed financial assets
Other revenue

Gains on sale of land

Profit for the year before tax

Provision for income tax and national contribution
Profit for the year

Equity share

The Group’s share of profits of an associate
Less: Impact of measuring an investment in an associate company
The Group’s share of profits of an associate (Net)

Fair value reserve

Balance at the beginning of the year

Change in fair value of financial assets reserve

Exclusion of the Group’s real estate associate’s interest in the national group
Balance at the end of the year

Equity share

Share of other comprehensive income of associate
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2025

1,703,867
7,844,595
(443,495)

9,104,967
3,510,063

12,615,030

%42

5,359,157

2025

120,506
543,197

2025

27,685
(4,345)
(113,864)
283,633
82,448
7,336
14,537
156,035

453,465
(75,291)

378,174

%42

160,657
(40,151)

120,506

29,936
1,266,492
(17,786)

1,278,642

%42

543,197
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11) Investment property

2025 2024
D JD
Land 134,454 134,454

The fair value of the investment property has been evaluated at JD 138,399 as at December 31, 2025 by two real state

evaluators the fair value was approximately equal to the book value.

12) Property, plant and equipment

Equipment’s and Office

Vehicles Furniture Software supplies Total
2025 JD JD JD JD JD
Cost
December 31, 2024 105,499 87,640 142,375 31,270 366,784
Additions during the year - - 13,880 - 13,880
Disposals during the year - (33,717) (2,040) (1,481) (37,238)
December 31, 2025 105,499 53,923 154,215 29,789 343,426
Accumulated depreciation
December 31, 2024 92,225 72,591 107,869 28,166 300,851
Depreciation during the year 8,700 2,391 17,460 1,592 30,143
Disposals during the year - (33,717) (2,040) (1,481) (37,238)
December 31, 2025 100,925 41,265 123,289 28,277 293,756
Net book value
December 31, 2024 13,274 15,049 34,506 3,104 65,933
December 31, 2025 4,574 12,658 30,926 1,512 49,670

Equipment’s and Office

Vehicles Furniture Software supplies Total
2024 JD JD JD JD JD
Cost
December 31, 2023 105,499 71,978 127,530 30,633 335,640
Additions during the year - 15,662 14,845 637 31,144
December 31, 2024 105,499 87,640 142,375 31,270 366,784
Accumulated depreciation
December 31, 2023 76,400 71,978 91,531 26,462 266,371
Depreciations 15,825 613 16,338 1,704 34,480
December 31, 2024 92,225 72,591 107,869 28,166 300,851
Net book value
December 31, 2023 29,099 - 35,999 4,171 69,269
December 31, 2024 13,274 15,049 34,506 3,104 65,933

13) Shareholders deposits

This item includes some of capital reduction deposits amounted JD 226,218 where the General Assembly in its
extraordinary meeting held on July 11, 2019 approved to decrease the Company capital by JD 6,000,000 to become
JD 3,600,000 by returning the value of the nominal shares to the shareholders, each according to its percentage, this
is due to the increase from the company's need.
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14) Other credit balances

2025 2024
JD JD
Accrued expenses 81,605 62,184
Sales tax payables 1,600 1,600
Social security payables 3,680 4,426
Issues payables 21,990 21,990
108,875 90,200

15)Income tax and national contribution

National Portfolio Securities.
- No income tax provision has been calculated for the year ended December 31, 2025 due to Accumulated losses.
— The income tax rate in Jordan is 24% and 4% national contribution tax.

— The tax return for the 2021,2022 and 2023 has been submitted, however, the returns has been reviewed by the
Income and Sales Tax Department until the date of these consolidated financial statements.

- The company submitted the tax return for the year ended 31 December 2024, and the Department has not
reviewed the accounting records up to the date of the consolidated financial statements.

— The Company has reached to a final settlement with the Income and Sales Tax Department up to the end of the
year 2023.

Al Zmileh for Real Estate
— No income tax provision has been calculated for the year ended December 31, 2025 due to there is no taxable income.
— The income tax rate in Jordan is 20% and 1% national contribution tax.

— The company submitted the tax return for the year ended 31 December 2024, and the Department has not
reviewed the accounting records up to the date of the consolidated financial statements.

— The company submitted the self-assessment statement to the Income and Sales Tax Department for the company’s
results of operations for the years ended December 31, 2021, 2022, and 2023. The tax declaration for these years
was accepted under the sampling system on August 29, 2022, July 25, 2023, and July 16, 2024, respectively.

— The Company has reached to a final settlement with the Income and Sales Tax Department up to the end of the
year 2020.

16) Equity

Share capital

— The authorized and paid capital of the company amounted to JD 1,500,000, and several increases were made to
the capital through stock dividends and private subscriptions, to reach JD 15,000,000 on April 27, 2006, after which
several capital reductions were made through amortization of accumulated losses to reach JD 6,000,000 in
February 2017.

— OnJuly 11, 2019, the Extraordinary General Assembly decided to approve the reduction of the company's capital
from JD 6,000,000 to JD 3,600,000 by returning the value of the nominal shares to the shareholders, each
according to its percentage, since it is over the company’s need.

— The General Assembly decided in their meeting held on February 19, 2023 to increase the capital of national
portfolio securities group by JD 650,000, to become JD 4,250,000 through the capitalization of retained earnings.
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Retained earnings

— The Extraordinary General Assembly, held on 27 November 2025, resolved to offset an amount of JOD 564,439
from the statutory reserve against the accumulated losses account.

— The following represents the movement on the accumulated losses account:

2025 2024
Accumulated profit (losses) D D
Balance as at beginning of the year (564,439) (323,575)
Write-off of losses against the statutory reserve 564,439 -
Profit (Loss) for the year 368,053 (240,864)
Balance as at ending of the year 368,053 (564,439)

In accordance with the Securities Commission’s Instructions on the Recognition of Value and Disposal of Revaluation
Surplus for the year 2022, issued pursuant to the provisions of Article (12) of Securities Law No. (18) of 2017, retained
earnings include valuation differences (gains) arising from financial assets measured at fair value amounting to JOD
107,608 as at 31 December 2025.

Such amounts are restricted from distribution as dividends or capitalization until the related assets are sold or
disposed of, at which point the gains are considered realized and eligible for distribution.

Statutory reserve

— Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the annual net profit
until the reserve equals 25% of the Company's subscribed capital However, the Company may, with the approval
of the General Assembly, continue to deduct this annual ratio until this reserve equals the subscribed capital of the
Company in full. Such reserve is not available for dividends distribution.

— The General Assembly may, after depletion the other reserves, decide at an extraordinary meeting to resolved the
accumulated losses from the amounts collected in the Statutory reserve account, provided that they are rebuilt in
accordance with the provisions of the Law.

17)Brokerage commission

2025 2024
D D
Revenue Brokerage commissions 564,722 207,379
Less: Commissions Payment (11,029) (16,326)
553,693 191,053
18) Other revenues
2025 2024
JD JD
Management fees 11,831 13,059
Dividends income 47,087 72,374
Gain on disposal of property and equipment. 500 -
Other 1,581 274
60,999 85,707
19) Profit from financial assets at fair value through comprehensive income
2025 2024
JD JD
Profit from sale of financial assets at fair value 327,883 79,378
Change in fair value of financial assets 107,608 42,396
435,491 121,774
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20) Administrative expenses

2025 2024
D JD
Salaries and wages 226,083 215,728
Program expenses 128,818 78,192
Marketing and advertising 56,277 8,604
Board of Directors’ Remuneration 35,000 -
Securities commission fees 33,318 33,931
Rent 32,250 3,500
Group contribution social security 32,125 29,530
Board of Director’s transportation allowances 24,840 25,200
Licenses and Fees 16,712 18,433
Professional fees 17,494 16,940
Health insurance 15,474 14,635
Provident fund Group contribution 10,044 10,184
Maintenance 8,182 9,172
Postage, Telecommunication and Internet 5,783 4,682
Electricity and Water 5,226 4,449
Vehicles 3,971 4,100
Stationery and printing 2,809 4,224
Hospitality 1,867 1,840
Secretariat of the Board of Directors 1,200 1,200
Others 23,336 15,595
680,809 500,139
21) Financing expenses
2025 2024
D D
Interests , commissions and financial guarantees 43,795 20,265
22)Basic and diluted profit (loss) per share
2025 2024
D D
Profit (Loss) for the year 368,053 (240,864)
Weighted average number of outstanding shares 4,250,000 4,250,000
Basic and diluted profit (loss) per share JD 0.09 JD (0.06)
23)Cash and cash equivalents
2025 2024
JD JD
Current account 2,028,631 1,460,324
Trading settlement 73,933 69,431
Restricted accounts * (1,376,383) (602,397)
726,181 927,358

* This item represents banks balances for the customers in accordance with the instructions of the jordan Securities
Commission.
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24) Contingent liabilities

As at the date of the consolidated financial statements, the Group is contingently liable in accordance with a bank
guarantee amounting to JD 650,000 as at December 31,2025 (2024: JD 650,000), for the benefit of the Jordan
Securities Commission, in addition to other bank letters of guarantee for the Securities Depository Center Amman to
JD 249,000 as at December 31, 2025 (2024: JD 135,000)

25) Fair value levels
The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by
valuation technique:

- Levell
Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2
Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

- Level 3
Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

Level 1 Level 2 Level 3 Total
D D D D
2024
Financial assets at fair value 549,967 239,965 - 789,932
2025
Financial assets at fair value 622,952 180,965 - 803,917

26)Related parties’ transactions

Related parties represent major shareholders, directors and key management personnel of the Group, and entities
controlled or significantly influenced by such parties. Pricing policies and terms of these transactions are approved by
the Group's management. Balances with related parties included in the consolidated financial statements are as
follows:

The balances of related parties included in the consolidated statement of the financial position are as follows:

Nature of the 2025 2024
relationship JD JD
Real Estate and Investments Portfolio Management fees 10,000 10,000

Compensation of key management personnel of the Group is as follows:

2025 2024
JD JD
Salaries and other benefits 70,700 68,600
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27) Risk management

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument will fluctuate due to changes in market interest
rates. Moreover, the Group manages interest rate risks through applying the sensitivity analysis of interest rate
instruments in a manner that does not negatively affect net interest income, The Group also manages its Interest rate
risk regularly by evaluating the different alternatives such as funding and renewing current positions and alternative
funding.

Risk of stock prices changes

The following table demonstrates the sensitivity of the consolidated statement of comprehensive income and
accumulated change in fair value as a result of reasonably possible changes in stock prices, with all other variables held
constant:

Change in Impact on Profit Impact on Fair
Index for the year Value Reserve
% D JD
2024
Amman Stock Exchange %1 7,423 477
2025
Amman Stock Exchange %1 7,361 678

In the event of a negative change In the Index, the effect Is equal to the change above with an opposite sign.

Credit risk

Credit risk Is the risk that the other party will fail to meet Its contractual obligations, causing losses to the Group.
Moreover, the Group has a policy of dealing with creditworthy counterparties in order to mitigate the risk of financial
losses arising from non-fulfillment of obligations. Where it establishes a credit ceiling for customers with continuous
monitoring of outstanding receivables. The Group also maintains balances and deposits with leading banking
institutions.

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset.

The Group's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity
to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or
risking damage to the Group reputation.

The following are the contracted maturities of financial liabilities:

Less than 3to12 1to5

3 months months years Total
D D D D

December 31, 2024
Accounts payable - 602,397 - 602,397
Shareholders deposits - 416,772 - 416,772
Other credit balances - 90,200 - 90,200

- 1,109,369 - 1,109,369
December 31, 2025
Accounts payable - 1,376,383 - 1,376,383
Shareholders deposits - 400,875 - 400,875
Other credit balances - 108,875 - 108,875

- 1,886,133 - 1,886,133

Foreign exchange risk
The Group's major transactions are In Jordanian Dinar; therefore, the risk of foreign currency is not significant to the

consolidated financial statements.
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28)

29)

30)

Fair Value of Financial Instruments

Financial instruments comprise of financial assets and financial liabilities.

Financial assets consist of cash and cash equivalents, accounts receivable, financial assets at fair value through
profit or loss, Trading settlement receivable, financial assets at fair value through other comprehensive Income,
financial assets at amortized cost and other debit balances.

Financial liabilities consist of bank overdraft, accounts payable, shareholders deposits, trading settlement payable,
lease liability and other credit balances.

The fair values of financial instruments are not materially different from their carrying values.

Capital Management

The primary objective of the Group’s capital management is to ensure that it maintains capital ratios in order to
support its business and maximize shareholder value.

The Group manages its capital structure and makes adjustments to it in light of changes in business conditions. No
changes were made in the objectives, policies or processes during the years ended December 31, 2025 and 2024.

Capital comprises Share capital, Statutory reserves, Fair value reserve, other equity and Accumulated profit
(losses), and is measured at JD 7,387,683 as at December 31, 2025 (2024: JD 6,456,369).

Managed accounts for customers

Within the normal activities of business, the Group has an investment portfolio in foreign markets for its clients in
custody against brokerage commissions shown in the consolidated statement of income.

The net assets of this portfolio amounted to JD 107,191 as at December 31, 2025 (2024: JD 91,719) Are kept in
separate accounts from the Group's assets and are not reflected in the Group's consolidated financial statements.

31) Standards Issued but Not Yet Effective

The standards and interpretations that are issued but not yet effective, up to the date of issuance of the Company's
financial statements are disclosed below.

The Company intends to adopt these standards, if applicable, when they become effective.

In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the Classification and Measurement
of Financial Instruments (the Amendments). The Amendments include:

A clarification that a financial liability is derecognized on the 'settlement date' and introduce an accounting policy
choice (if specific conditions are met) to derecognize financial liabilities settled using an electronic payment
system before the settlement date.

Additional guidance on how the contractual cash flows for financial assets with environmental, social and
corporate governance (ESG) and similar features should be assessed.

Clarifications on what constitute 'non-recourse features' and what are the characteristics of contractually linked
instruments.

The introduction of disclosures for financial instruments with contingent features and additional disclosure
requirements for equity instruments classified at fair value through other comprehensive income (OCl).

The Amendments are effective for annual periods starting on or after 1 January 2026. Early adoption is permitted,
with an option to early adopt the amendments for classification of financial assets and related disclosures only.

The amendments are not expected to have a material impact on the Company’s financial statements.

Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7

In December 2024, the IASB issued amendments to IFRS 9 and IFRS 7 to address the accounting and disclosure
requirements for contracts referencing nature-dependent electricity, such as wind, solar, and hydro power.

These amendments aim to provide clearer guidance on the classification, measurement, and recognition of these
contracts, which are inherently variable due to their dependence on natural conditions.

The changes seek to improve the consistency and comparability of financial statements by clarifying whether such
contracts should be treated as financial instruments or executory contracts and how they should be measured.
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Additionally, the amendments enhance disclosure requirements to provide greater transparency about the risks
and financial impacts associated with these contracts, thereby offering users more relevant and reliable
information. This initiative supports the global transition to renewable energy by addressing the unique
accounting challenges posed by nature-dependent electricity contracts.

The Amendments are effective for annual periods starting on or after 1 January 2026. Early adoption is permitted,
but will need to be disclosed.

The amendments are not expected to have a material impact on the Company’s financial statements.

IFRS 18 Presentation and Disclosure in Financial Statements

In April 2024, the IASB issued IFRS 18, which replaces IAS 1 Presentation of Financial Statements. IFRS 18
introduces new requirements for presentation within the statement of profit or loss, including specified totals and
subtotals. Furthermore, entities are required to classify all income and expenses within the statement of profit or
loss into one of five categories: operating, investing, financing, income taxes and discontinued operations,
whereof the first three are new.

It also requires disclosure of newly defined management-defined performance measures, subtotals of income and
expenses, and includes new requirements for aggregation and disaggregation of financial information based on
the identified 'roles' of the primary financial statements (PFS) and the notes.

In addition, narrow-scope amendments have been made to IAS 7 Statement of Cash Flows, which include
changing the starting point for determining cash flows from operations under the indirect method, from 'profit or
loss' to 'operating profit or loss' and removing the optionality around classification of cash flows from dividends
and interest. In addition, there are consequential amendments to several other standards.

IFRS 18. and the amendments to the other standards, is effective for reporting periods beginning on or after 1
January 2027, but earlier application is permitted and must be disclosed. IFRS 18 will apply retrospectively.

This standard will result in new presentation of the income statement with some new required totals, in addition
to the disclosure of management-defined performance measures.

IFRS 19 Subsidiaries without Public Accountability: Disclosures

In May 2024, the IASB issued IFRS 19, which allows eligible entities to elect to apply its reduced disclosure
requirements while still applying the recognition, measurement and presentation requirements in other IFRS
accounting standards. To be eligible, at the end of the reporting period, an entity must be a subsidiary as defined
in IFRS 10, cannot have public accountability and must have a parent (ultimate or intermediate) that prepares
financial statements, available for public use, which comply with IFRS accounting standards.

IFRS 19 will become effective for reporting periods beginning on or after 1 January 2027, with early application
permitted.

The amendments are not expected to have a material impact on the Company’s financial statements.

Translation to a Hyperinflationary Presentation Currency - Amendments to IAS 21

In November 2025, the Board issued Translation to a Hyperinflationary Presentation Currency - Amendments to
IAS 21. The amendments require translation from a non-hyperinflationary functional currency into a
hyperinflationary presentation currency at the closing rate.

If an entity's functional currency is the currency of a non-hyperinflationary economy, but its presentation currency
is the currency of a hyperinflationary economy, its results and financial position are translated into the
presentation currency by translating all amounts (i.e., assets, liabilities, equity items, income and expenses) and all
comparatives at the closing rate at the date of the most recent statement of financial position.

An entity whose functional currency and presentation currency are the currency of a hyperinflationary economy,
restates the comparative amounts of a foreign operation, whose functional currency is that of a non-
hyperinflationary economy, by applying the general price index, in accordance with paragraph 34 of IAS 29, to the
foreign operation's comparative figures.

The amendments also introduce certain additional disclosure requirements.

The amendments apply for annual reporting periods beginning on or after 1 January 2027 and earlier application
is permitted.

32) Comparative Figures
Some of 2024 balances were reclassified to correspond with 2025 presentation, reclassifications have no effect on the
loss and equity for the year ended at 2024.
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