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Introduction

We have reviewed the accompanying interim financial statements for Rum Financial
Brokerage " Public shareholding Co ", comprising the interim statement of financial position
as at 30 September 2024 and the related interim statement of comprehensive income, interim
statement of changes in shareholders equity and interim statement of cash flows for the nine

months’ then ended.

Management responsibility on financial statement:

Management is responsible of the preparation and presentation of this interim financial
information in accordance with international financial reporting standard ( IAS 34) interim
financial reporting. Our responsibility is to express a conclusion on this interim condensed
financial statement based on our review.

Scope of review

We conducted our review in accordance with the international standard on review engagements
(2410) “review of interim financial information performed by the independent auditor of the
entity.” a review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with international standards on auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, it has not come to our attention that the accompanying interim financial
statements does not fairly present, in all material respects, the financial position of Rum
Financial Brokerage Company (Public Shareholding Company) as at September 30, 2024, and
its financial performance and cash flows for the period then ended, in accordance with
International Accounting Standard 34, "Interim Financial Reporting”.

The Company's financial year ends on December 31 of each year and the accompanying interim

financial statements are prepared for management purposes and the requirements of the
Securities Commission

Amman- The Hashemite Kingdom of Jordan

Amman: 11/12 /2024

The Scientific Office for Auditing,
Accounting and Consulting

Jamal Mohamma -- ]

Scientific Offict
for Auditing, Accountin
& Consulting
Public Accountants
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Rum Financial Brokerage

" Public Shareholding Company "

Amman- The Hashemite Kingdom of Jordan

The interim financial position as at 30 September 2024

Assets
Current Assets
Cash on hand and at banks

Accounts receivable - financial brokerage clients

Deferred tax assets

Foreign brokerage clients - profits & losses
Other current assets

Total Current Assets

Non-current Assets

Financial assets at the fair value through other comprehensive income

Guarantees deposits

Contributions to settlement guarantee fund
Intangible assets

Property and equipment, net

Total Non-current Assets

Total Assets

Liabilities and Shareholders' Equity

Current Liabilities

Brokerage client / accounts payable / local
Brokerage client / accounts payable / foreign
Related parties accounts

Securities depository center settelments
Other current liabilities

Total Current Liabilities

Shareholders' Equity

Authorized capital

Paid capital
Compulosry reserve
Fair value reserve
Retained losses

Net Shareholders' Equity
Total Liabilities and Shareholders' Equity

oo 2:Sep-2024 31-Dec-2023
e JD JD
2 681,072 864,512
3 1,911,753 2,488,039
4 484,444 .
. 54,545
5 108,001 87,934
3,185,270 3,495,030
6 409,410 234
- 427,513 427,513
7 25,000 25,000
8 39,478 51,699
9 39,595 18,972
940,996 523,418
4,126,266 4,018,448
640,925 649,451
391 192,800
10 39 54
33,276 49,296
11 131,542 118,068
806,173 1,009,669
5,000,000 5,000,000
4,000,000 4,000,000
5,800 5,800
(6,207) (2,409)
(679,500) (994,612)
3,320,093 3,008,779
4,126,266 4,018,448

The accompanying notes constitute an integral part of this statement
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Rum Financial Brokerage

" Public Shareholding Company "

7 Amman- The Hashemite Kingdom of Jordan

The Interim statement of comprehensive income for the period ended at 30 September 2024

Revenues

Brokerage commission revenues

Brokerage commission revenues/ Foreign

Other revnues

Total Revnues

Expenses

Employees benefits
Administrative and general expenses
Impariment of employee acc.exp
Depreciation and amortization
Loss on sale of property and equipment
Previous years' adjustment

Total Expenses

Deferred income tax savings

Profit ( Losses ) of the Period

Comprehensive Income Ifems

Change in fair value ( unrelaized )

comperenensive income ( losses )

Basic and Diluted Earnings Per Share

Weighted average number of shares

For the nine months ended at

For the three months

30 September

ended at 30 September

4,000,000

Note 2024 2023 e 2023
== i D D JD
73,872 120,806 19,616 30,261
- 22,787 - 959
33,401 154,204 46 45,037
107,273 297,797 19,662 76,257
(104,591) (144,941) (32,531) (35,850)
12 (153,924) (179,135) (561,753) (52,855)
(1,979) (9,000) - (3,000)
(16,598) (17,251) (5,278) (5,733)
- (89) - (89)
487 231 487 231
(276,605) (350,185) (89,075) (97,296)
4 484,444 - 484,444 -
315,112 (52,388) 415,031 (21,039)
(3,798) (80) (3,757) -
311,314 (52,468) 411,274 (21,039)
JD / Fils JD / Fils JD / Fils JD / Fils
0.078 (0.013) 0.103 (0.005)
4,000,000 4,000,000 4,000,000

The accompanying notes constitute an integral part of this statement

(5/17)

1071 )
‘ F///

o

Scientific Ofiice
for Auditing, Accounting
& Consulting
Public Accountants



(L1/9)

SUeINnooY 91and
Smmmsue) ¥
Tarunoscy ‘SunipnyY 10}

20O YBVIRS

JuawaYe)s STyl Jo 1red [erdajul ue 9InInsuod sajou JurAuedwoode oy,

004‘¥SS‘E (0S6‘8t¥) (0s+°7) 008°‘S 000°000‘% €207 Pquudas (¢ ye due[eg
(08) g (08) - - OAISSAI SNJEA ITEJ 9y} U a5uer)
(88€°CS) (88€CS) - - pourad oY) JO SSOT
898°909°C (295°96€) (oLgD 008°‘S 000°000°‘¥ 70T 12qUuIdda(] [ J€ due[eq
€60°0ZE‘E (005°6L9) (L0Z'9) 008‘S 000000 $Z0T 12qud3dag (€ I& due[Eyg
(86L°€) % (86L°¢€) 2 - OAI9SOI oM[eA Irey oY) ul sSueyD)
TIT'SIE TITSIE e - pourad oY) JO SSO]
6LL‘800°E (T19°%66) (60+°7) 008°S 000°000% €T0C 1PqUIdd( [ J& 2due[eq
ar ar ar ar ar
g momms JAIISII JAIISIAI T NU
pIure)ay on[eA Iey Arospndumo))

¥20C 10quuadas (€ J€ popue poliad ay) 10 AJINDI  SIIP[OYIIEYS Ul SISULYD 9} JO JUIWIDIE)S WIIJU] oY I,

UTpIO[ JO WOPSUry] IJIWAYSE 9y, -Uewuy

, Aueduro) SuIp[oqaIeys N[qny ,,
AJBIIJOLY [EeIOUBUL] WY




Rum Financial Brokerage

" Public Shareholding Company "

Amman- The Hashemite Kingdom of Jordan

The Interim statement of cash flows for the period ended at 30 September 2024

Cash flows from operational activities

Profit ( Losses ) of the period
Depreciation & amortization exp
Impariment of employee acc.exp
Deferred income tax savings

Loss on sale of property and equipment
Operational profit ( losses )

Changes in the working capital items

Guarantees insurance

Financial assets at fair value through comprehensive income
Brokerage clients / accounts receivable/ local and foreign
Other current assets

Securities Depository Center Settlement

Brokerage clients / accounts payable and related party acc.
Other current liabilities

Net cash from operational activities

Cash Flows from Investing Activities

Proceeds from the sale of property and equipment
Property and equipment purchase

Net Cash Flows from Investing Activities
Change in the Cash

Cash at bigining

Cash at ending

30-Sep-2024  30-Sep-2023
JD JD

315,112 (52,388)
16,598 17,251
1,979 9,000
(484,444) -
- 89
(150,755) (26,048)
- (35,513)
(412,974) -
630,831 1,670,323
(22,046) 4,845
(16,020) 32043

(200,950)  (1,735,285)

13,474 31,029
(158,440) (57,876)
. 300
(25,000) (208)
(25,000) 92
(183,440) (57,784)
864,512 842,296
681,072 784,512

The accompanying notes constitute an integral part of this statement
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Rum Financial Brokerage
"Public Shareholding Company"
Amman- The Hashemite Kingdom of Jordan
Accounting Policies

Basic of Preparing the Interim Financial Statements

- The accompanying interim financial statements were prepared in accordance
with the International Accounting Standard 34 (Interim Financial Reports).

- The interim financial statements were prepared according to the Historical Cost
Principle-except for the financial assets available for sale which are reflected at
the fair value.

- The financial statements are presented in Jordanian Dinar; the functional
currency of the Company, and the amounts are rounded to the nearest Dinar.

- The accounting policies for the current period are similar with the accounting
policies of the previous period. ' '

- The Company did not deduct the statutory reserves in accordance with the .
provisions of the Companies Law and instructions issued for the nine months
ended September 30, 2024, as these lists are in progress and the deductions are’
made at the end of the financial year.

- Use of IEstimates

Preparing financial statements and applying accounting policies require the
Management of the Company to make some estimates and suppositions that may
affect the financial statements and the accompanying notes. Such estimates are
based on assumptions of different accuracy and certainty. Therefore, actual
results in the future may differ from the Management’s estimates due to the
variations of conditions and circumstances of these assumptions.

Below are the most important estimates applied in the preparation of the financial
statements: _

- Management periodically reevaluates the useful life of tangible assets for the
purpose of calculating the annual depreciation based on the general condition of
those assets and estimated useful life in the future. The impairment loss (if any)
is taken in the income statement.

- Management periodically reviews financial assets that are presented at cost to
estimate any impairment in value and are stated in the consolidated statement of
income

- The Management of the Company estimates the value of the provision for bad
debts taking into consideration the possibility of colleting such liabilities.

- Cash on Hand and at Banks

Are represented by cash on hand and at banks and they do not involve risks of
change in their value.

(817) el N / Scientific Office
c 4 %%/ @ for Auditing, Accounting

Y 4 & Consulting
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Rum Financial Brokerage
"Public Shareholding Company"'
Amman- The Hashemite Kingdom of Jordan
Accounting Policies

Accounts Receivable : ,

Accounts receivable is reflected at cost after deducting the provision for bad
debts. debts are written off when there is subjective evidence on the possibility of
not collecting liabilities. The collected amounts of written-off debts are added to

the revenues.

Financial Assets at Amortized Cost

Financial instruments such as bills receivable, accounts receivable, due to banks,
loans, accounts payable and accrued expenses are demonstrated at amortized cost
by using the actual revenue method after deducting any impairment loss.

Financial Assets at Fair Value Through the Comprehensive Income
Statement

Change differences are recorded in the fair value of the financial assets defined at
fair value from the other comprehensive income. The limited value of financial
assets in the other comprehensive income statement that have market prices in
active financial markets are demonstrated at fair value after deducting the
impairment accumulated losses in their fair value.

The limited value of financial assets in the other comprehensive income statement
that do not have market prices and which their fair value could not be reliably
defined, are demonstrated at cost and any impairment in their value is recorded in
the other comprehensive income statement.

The profits and losses resulting from the differences of foreign currencies
exchange to interest-bearing debentures are recorded at fair value through the
other comprehensive income statement. While, the differences of foreign
currencies exchange for equity instruments are recorded in the accumulated
change at fair value within the equity rights.

Property, Equipment, and Accumulated Depreciation

Property and equipment are demonstrated at cost after deducting the accumulated
depreciation. They are depreciated when they are ready for use on the basis of the
straight-line method over their expected useful life by using the following annual
rates:

Furnishings, furniture, and decorations 20%

Office supplies and computers 15%

When the recoverable amount of any property or equipment is less than their
book value, their value shall be diluted and the remaining book value over the
useful life is depreciated after the reevaluation of the reassessed year.

' Scientific OQffice
; 2 for Auditing, Accounting
Papu® & Consulting

=3 Public Accouniants
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Rum Financial Brokerage
"Public Shareholding Company"
Amman- The Hashemite Kingdom of Jordan
~ Accounting Policies

Accounts Payable and Accruals

Accounts payable and accruals are recognized after taking an advantage of the
provided services for the Company, whether they were claimed by the supplier or
not.

Setoff

financial assets and financial liabilities are set-off and the net amount is reflected
in the financial statements upon the availability of legally binding rights, and
when they are settled on the setoff basis or when assets realization and liabilities
settlements take place at the same time.

Provisions _

Provisions are recorded when there are legal or expected obligations of the
company as a result of previous events where cash amounts are likely to be paid
to fulfill such obligations. On the date of the financial position, the allocated
provisions are reviewed and adjusted based on the latest information available to
the Management.

Recognition of Revenues

Revenues are realized upon buying or selling shares to the clients of the company
and issuing invoice for them. .

Interests revenues are realized on a time base to reflect the actual revenue on
assets.

The distribution of the investment profits is recognized upon being approved by
the General Assemblies of the investment companies.

Other revenues are realized according to the accrual basis.

Date of Financial Assets Recognition
The purchase and sale of financial assets are recognized on the trade date (the

date on which the Company commits to sell or purchase the financial asset.)

Impairment in the Financial Assets

The Company reviews the value of the financial assets stated in the records of the
company at the date of the financial statements to determine if there are
indications of impairment in their value. In case of such indications, the
recoverable fair value of the assets is estimated to define the impairment loss. In
case the recoverable value is less than the net book value stated in the records of
the Company, the impairment value will be stated in the comprehensive income
statement.

Income Tax
The Company is subjected to the Income Tax Law, as amended, and the
instructed by the Income Tax Department in the Hashemite Kingdom of Jordan.
The book takes place in accordance with the accrual basis where the provision for
income tax is calculated according to the adjusted profit basis.
(10/17)
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Rum Financial Brokerage

"Public Shareholding Company"'

Amman- The Hashemite Kingdom of Jordan

Accounting Policies

1- General:

- Rum Financial Brokerage, (Al-Safwah Financial Investment Co. previously) -
was established on 05/09/2005 as a limited liability company under Nol.'(1069'8) '
with a capital of (2,469,232) JD/Share.l The company has been converted into a
public shareholding company under No. (457) on 17/08/2008, with an
authorized capital become ( 4 Million) J.D'/ Share , and _tﬁe paid-capﬁal 4) |
Million JD / Share, As of November 28, 2023, the authorized capital - was
increased to 5 million JD per share. Howeyer; the legal précedures were not

completed as of the date of the financial statements.

- The accompanying financial statements were approved by the Board of

Directors on 11/ 12/2024 .

Objectives of the Company:

- Financial brokerage.

- financial consultancy.

for Auditing, Accounting
& Consulting
Public Acconninuts
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Rum Financial Brokerage
" Public Shareholding Company "

Amman- The Hashemite Kingdom of Jordan

Notes to the interim financial statements for September 2024

2- Cash on hand and at banks

Desertatian 30-Sep-2024 31-Dec-2023
JD JD
Cash and check on hand 768 103
Cash at banks/ client notes 679,768 724,211
Cash at banks/ client notes/ foreign 391 138,255
Cash at banks - 145 1,943
Total 681,072 864,512
3- Brokerages Client / Accounts Receivable
. 30-Sep-2024  31-Dec-2023
JD JD
Brokerages client / Accounts Receivable 3,301,147 3,933,236
Brokerages client / Forign 160,606 104,803
Less provision for impairment of accounts recivables (1,550,000) (1,550,000)
Total 1,911,753 2,488,039

The movement on the provision for impariment of account recievables during the period is as follows :

Deschintion 30-Sep-2024 31-Dec-2023

- D n
Balance at the beginning of the year 1,550,000 1,110,000
Addition - 449 867
Bad debt : (9,867)
Balance at the end of the period 1,550,000 1,550,000

Deferred Tax Assets

=
I

Based on the cbmpany’s letter No. 2024/300 dated 2024/12/04 regarding the company’s tax advisor report
dated 2024/12/03, which addressed the deferred tax assets for the period ending September 30, 2024. The
report recommended recognizing deferred tax assets amounting to 484,444 JOD to cover the tax period from

2018 t0 2023

5- Other Current Assets
Descrintion 30-Sep-2024 31-Dec-2023
e JD JD
Other receivables | Scientific Ofiice 41,286 40,886
] . for Auditing, Accounting
Pre-paid exp. & Consulting 66,715 45,069
Public Acconninats

Employees advance k u - 1,979
Total 108,001 87,934

(12/17)



Rum Financial Brokerage

"Public Shareholding Company"

Amman- The Hashemite Kingdom of Jordan

Notes to the interim financial statements for September 2024

6- Financial Assets at Fair Value through Other Comprehensive Income

Number of Number of

Description shares AiE AL shares 31-Dec-2023
2024 JD 2023 | JD

Century investment group Co. 1,000 174 1,000 234

Arab Union International Insurance Co. 982,650 323,521 - -

Rum Group for Transportation and Tourism

Tavestngnt Co: 1,717,400 85,715 -

Total 409,410 234

7- Contribution to settlement guarantee fund

This balance represents the value of cash contribution incurred upon the company in accordance with the

requirements of the Securities Depository Center in favor of Settlement Guarantee Fund.

alal Scientific Office
e U :”;3//’- for Auditing, Accounting
) "_1‘_/‘_ & Consulting
L Public Accouniants
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Rum Financial Brokerage

"Public Shareholding Company"

Amman- The Hashemite Kingdom of Jordan

Notes to the interim financial statements for September 2024

8- Intangible Assets

Cost

Balance at December 31, 2023
Additions

Balance as at September 30, 2024
Amortization

Balance at December 31, 2023
Additions

Balance as at September 30, 2024
Book value as at September 30, 2024

Book value as at December 31, 2023

9- Property and equipment

Cost

Balance as at December 31, 2023
Additions

Balance as at September 30, 2024

Accumulated depriciation
Balance at December 31, 2023

Additions
Balance as at September 30, 2024

Book value as at September 30, 2024
Book value as at December 31, 2023

10- Related Parties Accounts

Description

Financial brokerage / board's members
Employee Accounts
Total

Public Accouninats

brokerage Software Computer
. : Total
license License Software
JD - JD JD ~JD
50,000 17,891 38,844 106,735
50,000 | 17,891 38,844 106,735
20,000 6,239 28,797 55,036
7,500 2,340 2,381 12,221
27,500 8,579 31,178 67,257
22,500 9,312 7,666 39,478
30,000 11,652 10,047 -~ 51,699
Furniture & ] _'Qﬂ:ﬁ
—decora Hong equipment and - Total - -
= computers -
JD JD - JD
71,480 98,837 170,317
25,000 - 25,000
96,480 98,837 195,317
68,004 83,341 151,345
964 3,413 4,377
68,968 86,754 155,722
27,512 12,083 39,595
3,476 15,496 18,972
30-Sep-2024 31-Dec-2023
JD JD
34 34
5 20
39 54
s )/ Scientific Ofiice
:} H i\ ﬁ_j % : ’; for Auditing, Accounting
( 14717 ) ) /// & C\ﬁ:‘;szl! g
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Rum Financial Brokerage

" Public Shareholding Company "

Amman- The Hashemite Kingdom of Jordan

Notes to the interim financial statements for September 2024

"Other Current Liabilities

Description

Other accounts payable
Employees' accounts payable
Other deposits

Total

Administrative and General Expenses

Description

Rent exp.

Fees and subscriptions
Post, phone and internet
Professional fees

Health insurance

Water and electricity
Travel expenses
Development expenses
Board of Directors reward
Miscellaneous
Stationery,and computer supplies
Advertisement expenses
Bank commissions
Hospitality and cleaning
Trading errors exp.

Legal exp.

Transportation

Total

A

30-Sep-2024 31-Dec-2023
JD JD
82,114 71,956
42,311 42,230
717 3,882
131,542 118,068
30-Sep-2024 30-Sep-2023
JD JD
14,983 17,675
27,682 94,375
5,345 7,031
19,720 9,624
5,113 5,050
3,773 3,265
3,089 -
18,000 3,375
19,200 3,100
14,345 1,937
1,323 1,974
381 1,790
17,195 22,683
1,687 1,945
492 1,103
689 3,214
907 994
153,924 179,135

(15/17)
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Rum Financial Brokerage
""Public Shareholding Company"'
Amman- The Hashemite Kingdom of Jordan
Notes to the interim financial statements for September 2024

Shareholders' Equity

Capital
The authorized capital became 5 million Jordanian Dinars/shares as of 28/11/2023, but

the legal procedures have not yet been completed. The paid-up capital amounts to 4

million Jordanian Dinars/shares.

Statutory Reserve

The amounts accumulated in this account represent 10% of the annual pre-tax profits
transferred during the year and previous years. This reserve is not distributable to

shareholders.

Yoluntary Reserve

The amounts accumulated in this account represent up to 20% of the annual pre-tax

profits transferred during the year. This reserve is distributable to shareholders.

Contingent Liabilities

As of the financial position date, the company has the following contingent liabilities:

- Bank guarantees issued in favor of the Securities Depository Center of 75,000
JOD with guarantee deposit of 30,000 JD.

- Bank guarantees issued in favor of the Securities Commission of 160,000 JD
with guarantee deposit of 32,000 JD.

- Bank guarantees issued in favor of the Securities Commission of 500,000 JD

with guarantee deposit of 365,513 JD.

Legal Status
- Lawsuits filed against the company is:

Case Case Value Case Stage Legal Advisor’s Opinion °
Number (JOD)
6726/2023 500,000 Court of First Instance | The case is still pending, and
the company’s legal position
is good. |

- There are also lawsuits filed by the company against other. According to the
company’s legal advisor and management, favorable decisions are expected for
the company.

- Legal fees for the company’s lawyer are due upon the issuance of final rulings

in the cases being litigated.
(16/17)
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Rum Financial Brokerage
"Public Shareholding Company"
o Amman- The Hashemite Kingdom of Jordan
Notes to the interim financial statements for September 2024

Risk Management
Interest Rate Risks

Interest rate risks result from the potential effect of changes in interest rates on profits . .

of the company or the fair value of financial instruments. Since most of the financial
instruments have fixed interest rate and are represented at amortized cost, the
variability of the profits of the company and equity to changes in interest rate is

considered inessential.

Credit Risks _

Credit risks are risks resulting from inability or failure of the other party of the
Financial Management to meet the obligations thereof to the company the matter that
may result in occurrence of losses. The company works on minimizing credit risks by

means of dealing with reputabie banks.

Foreign Currency Rates Risks

Foreign currency risks are represented in the risk of fluctuation of the value of the
financial instruments due to the fluctuations of foreign currency rates. Since most of the
transactions of the company are in Jordanian Dinar, with some in US Dollar, the
sensitivity of the profits of the company and equity to changes in foreign exchange

rates is considered immaterial.

Share Price Risks

Share price risks result from change in the fair value of investment in shares, where the

company works on managing such risks by means of diversification of investments in

several geographic zones and economic sectors.

Liquidity Risks
Liquidity risks are represented in the inability of the company to provide necessary
funding for performing its obligations at maturity dates. With a view to avoid these

risks, the company diversifies the sources of funding, manages assets and liabilities and

reconciles the terms thereof.

j -: 4 [} ) A .
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