gy\msm&\kwtkﬁ
SJJAM dale dadlua Z\Sﬁ
Aadilg) At Y Aslaall — (les
o Aagiial) gl Al 3 3a gall Adla yall Adlal) adl gl
2024 &) 2~ 30

daal yal) 85 aa



éﬂ\dﬂﬁ&d\a&w\kﬁ

SAJJMLLG MMKSJ&

MLQJ\ a,,\.'\.[)\z\ A<taal) — Ol

2024 O s 30 (A dgiial) gl Al 5 5o gall dila jall dllal) ad) g1

daal jall g 85 e

il giaal)

dan) a5
5 3asal) Ala ) Ll S5l dail

3 3a sall Ala ) Jelill Jaall g Jaall 4l

5 gall Agls pal) ASLall (3 8a 8 ) i) Aaild
B gall s el dpasil) coladnil) 44008

5 gall Agla jall 231 Q30 g8l J g ilaliay)



Methaq gmni

member

an asscciation of
legally independent
accounting firms

partnering for success

daan) jal) g i

o siaal) 310 Gadaa plias g ) Babaad) )
@) JAill Saniall de ganall 48 1

Sagaaa dale datluws 48 4

doadigd) dga ¥ Aslaal) - las

-

;LMA

Bagina dale dadlue 4 d - gl JAIl Baaial) Ao ganall AS &1 5 sall dda yall el S 5al) A0S daa) pay Liad
Al el dpamil) sl g cpealusall Bsis 3 Gl il g Jaldll Jaally Jaall 318 e US55 2024 o)~ 30 & WS
A g a5 0 Lo AT Bl laliay) 5 Aalgl dplaall luliadl asle g el iy Lugtial) el A3l 8 3 sl
L)L Glaiall (34) ab ) (sl dalaall Jlsal g Alale 5 semy Lgnda jo 55 3 sall dda yall A0 230 58 028 Slac) (e

Liea ye ) 1t 5 a sal) Al sall e slaal) o3 Jgm li) elu) o Wi s pasa () el sal) 2L

: daa) pall (gl

Gie J8 e dala el L) e slaal) dxal e "2410 daal ) Clileny Gleial) sl Slaall G Linal jo Lk a8
Ga bl U830l ladinly Bl 8 S s el Gkl Gl glaall daa e dlee ) SN il cillual)
Juel Gai o s Al daalje @leljaly Aliad Glel ja) Gabis dpulaally Ll ¥ e Gl sunal (alasY)
Jsanll (e daal yall Jlee LiSas ¥ il 5 40 sl 3dxdll el G g 250 ) 38l Jlaef lai (e S5 B dxa) el
Ledsa 3 ol ) gan ¥ Ll agle 5 (il Jlael JDA (e lanaa (Saall (e A1 Aalgd) ) saY1 AS Joa ot e

. Glﬂﬂ.u‘i\

de ganall 4S Hal 438 5all 3 3a gall dda yall Allall il slaall () SlEieY) ) Ugeny e Liale ) 2y al cliira) ya ) Il
A ol Al jlire Can san A 8 sall a5l pian (e Bane e Bagaaa Al daaluwe A8 pd — (5 ) JaiN Baaial)
Aals ) Al HlEll sleial) (34)

9;3”” ul/%\ Cllual) 3845 9 <l i Lgt.‘m
- - fw \»
Luadilgd) Ao ) ASlaall — las j? @
2024 55524 | 7 95 JU‘A‘
1 Methag i #
3 3
\ ’3 S /
% ‘,o
Cbﬂsuh\ﬂg

.f"

Methag consulting & auditing, A member of Gmn International, an Association of legally Indipendent
Accounting Firms, Amman, Jabal Al- Hussein, Khaled Bin Al Waleed Str, Adel Al- Qassem Complex, Office
No.511, P.O Box : 921555 Amman 11192, Jordan. T: +962-795889928 - +962-797414744, Www.methag-jo.com



http://www.methaq-jo.com/

éﬂ\dﬂﬁ&d\z&wikﬂ
SAJJMLLG Mmkﬂ
wl.qi\ @.UY\ 4<laall - Olas

53 5al) Ll jall a6 sal) Aaitd

o osis 31 2024 &)z 30
2023 (Aiaa f dnal ) gl
Al Al
6,011,307 5,868,883 4
800,000 640,000
- 16,460
6,811,307 6,525,343
501,996 574,425
455,009 446,581
1,622,485 1,025,495 5
2,579,490 2,046,501
9,390,797 8,571,844
6,600,000 6,600,000 1
1,650,000 1,650,000
1,071,301 177,029
9,321,301 8,427,029
16,339 100,945
53,157 43,870
69,496 144,815
9,390,797 8,571,844

& g2 gall
Uglaial) 4 casagal)
‘_gl...a “Ll\A.LA_, Qy]_g ﬁ_ﬂsﬁm

5 adl Adhaiall 8 Cilaea g \Slas
Olana g Gllian Clua e Cilady

Uglaial) & g gall £ gana
A glaialf cla g gal)

oAl Lpaasaa s (st
SIS

daSa Alay

40 glatal) <ila g gal) £ saa
Gl g gall £ sara

il sllaall g Cpatlusal) (g8
Cpablesall (358

g sl s 4 7 _peaall JWall (il
gl Shlial

35% L)

Cpablusal) (358 £ gara

A1 glatal) il gllaal)

d}i i) BMJB Ol
daall iy pa aada

A ghial) i slhaal) £ gana

il slhall 5 (radluaal) (358 £ gara

" 58 pal) Anal el 5 e s Lene 55 5 m sall ula el Zllal) o gl o3 (e o (S5 6 yal) cilalim¥) o) "



éﬂ\dﬂﬁ&d\a&w\a&ﬁ
339454 dale daaluwa 48 4
dpadigd) s ) Aslaal) - clas
5 a gall Ala jall Jalddl Jaall g Jaal) daild
(482 & daa) 1)

Ol 30 B Lgiall el Bl o ia 30 B Aiiall i ADEN

2023 2024 2023 2024 Il
il Al il Al s

2,749,669 1,568,786 1,396,725 976,429 <l
(1,822,126)  (1,218,582) (924,653) (718,426) 6 Jarl) Cay jloma
927,543 350,204 472,072 258,003 A Jaa
(137,681) (128,264) (68,509) (64,609) Aagae 54l iy Jluas
(16,663) (17,044) (8,335) (8,522) KISV
- 12,000 - 12,000 Clana 5 SiSlins o 2L
600 4,002 - 713 A Al g G jlas
773,799 220,898 395,228 197,585 Ay pal) J 8 il
(154,760) (41,780) (79,173) (37,117) Jadll Ay pm
(7,738) (2,089) (3,959) (1,856) diba Ml daabisall &y
611,301 177,029 312,096 158,612 3 il Jalid) Jaal
0.093 0.027 0.047 0.024 7 B gy (s ageeall Aaiiall g Apalia) duaal)

" el Axayall o g Lene |5 5 m pall s yall ZLall 358l 03 (e o s S5 6 yal) cilalim¥) o1



éﬂ\dﬂﬁ&d\a&w\a&ﬁ
339454 dale daaluwa 48 4
dpadigd) s ) Aslaal) - clas
8 sal) Aala sall Cppadlicall (Go8a B il il Aaild
(ASsa i dan y0)

g saxadl 5% gl ) hbial g gaall Juall (il
Sl s Sl b Sl ol b
9,321,301 1,071,301 1,650,000 6,600,000
(1,071,301) (1,071,301) : i
177,029 177,029 - -
8,427,029 177,029 1,650,000 6,600,000
9,281,605 1,031,605 1,650,000 6,600,000
(1,031,605) (1,031,605) i i
611,301 611,301 - -
8,861,301 611,301 1,650,000 6,600,000

2024 &) p 5> 30 (b Agiial) b 53

5l Al 8 aua )

ol s

5 gl Jalal Jal
5 AN Algd b dua )

2023 i 30 b dugiiall 3 sid

5l Al 8 awa )

clol a5

5yl Lol Jaal
5 Al Algl o yea )

" el Axayall o g Lene |55 5 m pall s yall ZLall 358l 03 (e o s S5 6 yal) cilalim¥) o1



éﬂ\dﬂﬁ&d\a&w\a&ﬁ

339454 dale daaluwa 48 4
dpadigd) s ) Aslaal) - clas

5 a gal) dala yalf 4283 BT daild

(A8Bra & daxl 1)

O3> 30 o il g i

2023 2024
Rl il
773,799 220,898
217,914 158,724
- (12,000)
991,713 367,622
(840,224) (72,429)
(60,218) 8,428
39,509 84,606
130,780 388,227
(105,234) (53,156)
25,546 335,071
(97,570) (21,300)
- 177,000
- (16,460)
(97,570) 139,240
(1,031,605) (1,071,301)
(1,031,605) (1,071,301)
(1,103,629) (596,990)
1,984,585 1,622,485
880,956 1,025,495

Aoladnl) Aaddl) (pe dgadil) ciladadl)
Ay peal) Jad 3yl =y )
a0

CSlgial
Cilara  ASliae a 7L )|

Jaladl Jlall g 39y B il g Jaadill) cliles (e ki) BBl

A daa saa iy () 5ise

Uy A
AT A8 Baca i g ¢ sl

e ghaall Ay yaall J8 Aladat) Aaddy) (e o281 3oL JAla
e el Ay yuall

Lladal) dddy) (e a8l ghail) dla

A i) Adaddy) (pe Aall) cilidadl)

Q\J&A}&L\SLM ;\)J
Gl g OlSlaa @u (0 (i sall
Glaza g GlSliae Clua e cilady

4 jlaiy) AaddY) e 81 GRaL) Bla
Al gail) Aadil) (e Apaail) claduasl)

ic e L

Al pail) AEY) (ha 8L (3303 iLa
B} s ) (2 sl

5l Ay (b 4S8 Lag il

Bl Algs B dasa B Lag aail)

" el Axayall o g Lene s 5 m sall s yall LAl 30 sEl) 038 (e o 3 S5 68 yal) cilalia¥) 1



gﬂ\dﬂﬁdﬁd\k}«@d\kﬁ
54 gaaa Adle daluca ASJ.C&
doadilgd) dga ) Aslaall - las
3 Ja sal) duda jal) 43llall adl g8l J ga Cilaliay)
(A8Bra & daa) )

p—= (1
(4223 ) by a3 b jladll g deliall 551 55 ool Cilas 23/12/1995 s 5 ) Jaill saaiall de sanall 48 55 s
S il Jailat g Ay Hlaal) WISl g caliallll el 7 )S 0688 o) A8l bl ey A g gusal) 32 ganall SIS AN Jas
AL ) a5l Al clle Al A i) e 5 A sl JI sa¥ el Ao giial) aibadl (g ) Jaill 5 &l Ll
Al g pmae I3 AS 5 (e ASHAN Jigad 8 2005 J5Y) 08 14 Fjlh siaid) (galall e dalal) diggl) g laial o g
35 2006 < 15 gl solailly deliall 55l 55 al 4l Clel a ¥ CileSiul 8y dale dalie 4S50 ) 53 5aas
AL U G5 2006 Jb) 5 gl (414 ) f L cons dalall Laabuall <S8 Jass (8 4S80 cilas
6,600,000 grad 4S5l Jlo (a5 (aidd 2012 Gl 2 gl daiall salall e Leelaial 3 Adlall Aggl) &) 53
17 C_:)Lu 3l g delicall 341 )5 (gal 4 gilsll el jaW) caleSiul 284 ¢ ‘;.IJJ‘ Ll 8,000,000 ¢ Yy ‘;‘mJ\ Ol
2012 LU

2024 5545 24 g2 J52 511 Golie U8 (0 3218 3 sl Al AL g1 ) ) o

Apulaall clabuadl g A3eY) (b (2

sy Cabia
s ) L) L i) (34) Ay o sal) Al lnal g 8 5 pal) duda el dullall 81l Slac) o

ekl Alall il slaall s Allall b g pall oLl i ) A el Wiy 8 5 sall Al el ALl 30 a1 Sac) 3
5 m sall Aula el ZlLal) o sl Gy s Alalall el

AS AN Akl gl Aleal Jiay 5358 5 sall s pal) ALl 0 g lels) Alee a oY) Ll o)

A sall ulaall 1885 Barall 5 4 gl Adlall a3l 58l culaliay¥ s e sleall 48 Ganza®i ¥ 3 Ja sall Ala yall ALl 230 Gl )
el All Jlae ) il of LS 2023 Js¥) 0538 31 (b LS A8l (gaind) Dol e T8 O ags Rl il
LS 2024 51 0518 31 A gl Al dad ) i) e | 0 55 pumlle Jii ¥ 2024 0 30 b el

Al 25 At 8 s a) e 5 2024 ) e 30 B Lt el Al s il @5 Lo panaddl) ol saf o ol

Ll Al cilabaud)

M) g el a5 dplad) lulpad) ge Ak 5 Ja sall dla pall AL} 23181 Slae) 8 Aniiall Lppulaall cilulpud)
s Aamall 5 saaall 40 gl ALl Ly & ulae Gl ) sl 2023 J5Y) (S 31 6 dgiiall Al 4Ll 230 58l
(ol LS 2024 A ¢ 9ilS e I am o il ) Al ol il gmiall s conpal



éﬂ\dﬂﬁ&d\a&w\a&ﬁ
339454 dale daaluwa 48 4
dpadigd) s ) Aslaal) - clas
8o sall Al sall Adlal) ad) g8 Jga claliay)
(A8Bra & daxl 1)

(&) Aalgd) Aol cilaabpad)

oLl CSaaal) pukat e i al 35 sall Adda ) Aallall &) 58ll 238 alae) die A A1 (8 (e AN Aaadd) julaall gt o
Aol e A Al claliad) Lo iy 38 S il Lgie aladd) 48 5l cpaaladl (§sia ol el (8 ) s

d*\hﬂ\ @Ju Jlaxall

2024 Al S (168 ol ol Jma e idlant) — A jla i 5f & JaS il llaal) Cascs
2024 I 5 (16 68 3Ll ol 1) jlonall e cidlnat) — ualil sale ] gl 3 a1 o150

2024 S S e @S 57 4 sl Al Sl e cBant) — 00 sall i s cilglE) clalady)
(7 8 Al lall ool Ll
2024 A oS (168 ol Apulaall Jlma o @hant) — Glagall pa iy jladl e b slladll

30y J grial) g jl qranai aly 5 jtaal) cidlanl) / ylaall

2025 Sl o 5is (21 & S Apulaal) Hlme e @Baas)— Jalall e 5508 axe
Qaa je Dbl o Ohaed) — @ jidie g e 5l Al ) AS Jdy paise (g il g gall (8 dablise 5l 2

(28 &) sl Apulaall Hlnas 10 8 Al sl sl
el s e ) 8 el o3 AS il gaaties, 3wl o2 i Ll AS ) as

il yidy) g dalgd) Aplaal) e paiil) (3

Al 5l Gl e 2l jeiee IS il 38Y1 Ol il 4 gl Badae Cilial ) 5 Ol iy 3S 500 5
o oo Auladll plill Calias Sy (A giaa Ll A8 S ) dulEied) Glaadl Glad gl Gl 8 Ly s AT el se
Al a3l g8l slae) 3 saaieall 4slgdl dsulaall cul o) (any L Lag 5 ccilial @Y1 5 ol ypail)

Cilaza g lSliaa

b5 lgale Jianial dediall (S Ll (e 2SEL NGV A8 Hha 5 Claeall g ClSTaall Ll jlac V) i 4S a0 aal 55
(Al ol il ) A 8) Aysudaall ol il 3l S dme Jalall By 358 sy Jla

Al e

OS5 G Aaladl apsl elldy 5 )8 JS s (8 Al Ledlel jal ekl daliay At padl Lladll 45,4 aal 3
Gl Al Glaamdd) Al e e a5 S dalsed) e Al Q308 8 ~lad) o Glanads
Db Aga gy sl (el JSEIL e laal Jis Al a3l g ) ey Le bl Gl Jadys) Leall Sleas ) Al all
A AR Jsa bl Sl 8 o) @l ) Caual Al Llall A8 iLall 4 jal 5 G sial) (o jLiiisall

Jaall 4y

2 g galie V) Jalaill A Aala <)y () #lisg JAal) Ay peal Gasade 0068 Ol ¢daall Ay pal Zaals 48,40 )
ol AIVL A Al Ca i Al dais Ll ga 2S5 e (Al IS Ay jpaiall 203a3 0 6 Al SLLSY 5 Al S all (e 20e
O ES R O VS B L D O g [ R YN |



éﬂ\dﬂﬁ&d\a&w\a&ﬁ
339454 dale daaluwa 48 4
dpadigd) s ) Aslaal) - clas
8o sall Al sall Adlal) ad) g8 Jga claliay)
(A8Bra & daxl 1)

uéba «Sldna g ‘:Nb Glsliaag (4

al sl 3TV
Ay B ey L]

poad  digidy hwad La cllye  Lid, Al G & joud b
I R I Y Y Y A A O [ ] TRt} f VRN [ Y

g
13488742 23541 30300 %700 37469 46286 100000 1304792 9112648 2,798,006 2024 &0 58] dya )
20,300 - - - - - - - 20300 . il
(14,850) - - - - - - - (14850) . i
13495192 23541 30300 35700 37469 46286 100000 1304792 9119098 2,798,006 2024 s 30 i s
50 gy
TATTA 23103 1243 24513 30280 38192 100000 - 36L745 6,887,108 . 2024 S0 58] Jya )
158,724 28 1515 196 1,255 908 - B0 141682 . Sl
(9,850) - - - - - - - (9850) clign
7626309 23131 13949 24769 3153 39100 100000 374,885 7,018940 - 2024 42 30 o
5,868,883 410 16351 10931 5934 7186 - 00007 2100158 2798006 2024 s 30 L&y Aadl
6,011,307 438 17866 11127 7189 8,094 - 043047 2205540 2798006 2023 s (s 31 ALl dadl
: daka b Loy B (5
da¥l s 31
2023 2024 Jx» 30
Al Al
1,595,531 990,461 & gl sal a8
26,954 35,034 GBsdinall o
1,622,485 1,025,495 £ saxal)




éﬂ\dﬂﬁ&d\a&w\a&ﬁ
339454 dale daaluwa 48 4
dpadigd) s ) Aslaal) - clas

8o sall Al sall Adlal) ad) g8 Jga claliay)

(A8Bra & daxl 1)

Ol 30 b dugiial) gl ddull

Ol 30 b iugiiall gl 5

2023 2024 2023 2024
) ) ) ) b
1,313,470 932,944 589,678 561,710

285,579 261,510 137,045 141,799

17,070 10,104 8,627 6,436
6,191 3,922 2,488 2,267
3,505 - 2,153

5,076 3,208 1,081 1,604
963 - 963

3,020 990 1,745 710
1,535 1,118 729 525
922 318 29 259

189,263 - 183,231 -
1,822,126 _ 1,218,582 924,653 718,426

O3 30 (b Aggiiall gl dsual

Ol 30 b Agiiall il ADAL

Jardl) (i as (6

* Glialdl) el

Leilaades jsals s,

A ghall - Glialll) J5a0 adans
m@lu J\}A

&5k luas

@l\.\a}' o uaa

LA o s )

el e i sal

g 3l

b Laa (685 L) A8 *

2Q23 2Q24 2Q23 2Q24

@) s @) s @) s @) s
816,424 579,406 364,231 358,172
201,251 141,682 100,621 70,841
157,989 96,526 62,955 59,775
72,499 55,256 31,388 40,226
19,563 21,001 9,752 10,940
16,927 19,569 8,422 9,681
13,486 10,352 6,657 6,790
3,401 3,340 1,451 2,051
6,490 2,646 1,386 1,632
3,070 3,048 1,535 1,524
690 118 380 78
1,680 - 900 -
1,313,470 932,944 589,678 561,710

iy yaa5 285
ISl

Alaliaty dlua

&l )

LS e i

s

Cisa) e
iy daed iy Jlaae
Gl s iy s
LS el A8 o 2y e
by el gla cllesa
& Jrans

gyl



éﬂ\dﬂﬁ&d\a&w\a&ﬁ
339454 dale daaluwa 48 4
dpadigd) s ) Aslaal) - clas

8o sall Al sall Adlal) ad) g8 Jga claliay)

(A8Bra & daxl 1)

0455 30 o dagtial g il

Olds 30 A dgiial gl il

BN gy (1 ageall duaidiall g Lyl duanll (7

2023 2024 2023 2024
) Al Al Al
611,301 177,029 312,096 158,612
6,600,000 6,600,000 6,600,000 6,600,000
0.093 0.027 0.047 0.024

A8 5 atlusdl el 5 il )
pes) 22e] e yall Jas il
BNy (e gl Laddial) g Ay duaal)



UNITED GROUP FOR LAND TRANSPORT COMPANY

(PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN - JORDAN

INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED
30 JUNE 2024

TOGETHER WITH THE REVIEW REPORT



UNITED GROUP FOR LAND TRANSPORT COMPANY
(PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN - JORDAN

INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2024
TOGETHER WITH THE REVIEW REPORT

Contents

Review Report

Interim Condensed Statement of Financial Position
Interim Condensed Statement of Income and Comprehensive Income

Interim Condensed Statement of Changes in Shareholders’ Equity

Interim Condensed Statement of Cash Flows

Notes to the Interim Condensed Financial Statements

5

-9



MEthaq gmni

member

an association of
legally independent
accounting firms

partnering for success

Review Report

To the Chairman and Members of the Board of Directors
United Group for Land Transport Company

(Public Limited Shareholding Company)

Amman - Jordan

Introduction:

We have reviewed the interim condensed statement of financial position for United Group for
Land Transport Company (Public Limited Shareholding Company) as of 30 June 2024 and the
related interim condensed statements of income and comprehensive Income, changes in
shareholders' equity and interim condensed statement of cash flows for the six -month period
then ended, and a summary of significant accounting policies and other explanatory
information. Management is responsible for the preparation and fair presentation of these
interim condensed financial statements in accordance with International Accounting Standard
(34) Related to Interim Financial Reporting, our responsibility is to express a conclusion on
interim condensed financial Information based on our review.

Scope of Review:

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily from
the persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements of United Group for Land Transport
Company (Public Limited Shareholding Company) are not prepared, in all material respects, in
accordance with International Accounting Standard (34) relating to interim financial reporting.
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UNITED GROUP FOR LAND TRANSPORT COMPANY
(PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN - JORDAN

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

30 June 2024 31 December

(Reviewed
Note not Audited) 2023
JD JD
Assets
Non-current assets
Property, plant, and equipment, net 5,868,883 6,011,307
Property, plant and equipment in the free zone 640,000 800,000
Advance Payments for Assets 16,460 -
Total Non-current assets 6,525,343 6,811,307
Current assets
Accounts receivable & other debt balances 574,425 501,996
Inventory 446,581 455,009
Cash and cash equivalent 1,025,495 1,622,485
Total current assets 2,046,501 2,579,490
Total Assets 8,571,844 9,390,797
Shareholders' equity and Liabilities
Shareholders' equity
Authorized and paid-up capital 6,600,000 6,600,000
Statutory reserve 1,650,000 1,650,000
Retained earnings 177,029 1,071,301
Total Shareholders' equity 8,427,029 9,321,301
Current liabilities
Accounts payable and other credit balances 100,945 16,339
Income tax provision 43,870 53,157
Total Current liabilities 144,815 69,496
Total Shareholders' equity and Liabilities 8,571,844 9,390,797

The accompanying notes are an Integral part of these Interim Condensed Financial Statements and should be
read with them as well as with the accompanying review report
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UNITED GROUP FOR LAND TRANSPORT COMPANY
(PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN - JORDAN

INTERIM CONDENSED STATEMENTS OF INCOME AND COMPREHENSIVE INCOME
(REVIEWED NOT AUDITED)

For the three months ended 30 June For the six months ended 30 June

Note 2024 2023 2024 2023
JD JD JD JD
Revenues 976,429 1,396,725 1,568,786 2,749,669
Cost of revenues 6 (718,426) (924,653) (1,218,582) (1,822,126)
Gross profit 258,003 472,072 350,204 927,543
General and administrative expenses (64,609) (68,509) (128,264) (137,681)
Depreciations (8,522) (8,335) (17,044) (16,663)
Gains on sale of property and equipment 12,000 - 12,000 -
Other expenses and income 713 - 4,002 600
Net profit before income tax 197,585 395,228 220,898 773,799
Income tax (37,117 (79,173) (41,780) (154,760)
National contribution tax (1,856) (3,959) (2,089) (7,738)
Comprehensive income for the period 158,612 312,096 177,029 611,301
Earnings per share for the period (Basic & Dilute 7 0.024 0.047 0.027 0.093

The accompanying notes are an Integral part of these Interim Condensed Financial Statements and should be
read with them as well as with the accompanying review report
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UNITED GROUP FOR LAND TRANSPORT COMPANY

(PUBLIC LIMITED SHAREHOLDING COMPANY)

INTERIM CONDENSED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

AMMAN - JORDAN

(REVIEWED NOT AUDITED)

For the period ended 30 June 2024

Balance as of 31 December 2023
Dividends paid
Comprehensive income for the period

Balance at 30 June 2024

For the period ended 30 June 2023

Balance as of 31 December 2022
Dividends paid
Comprehensive income for the period

Balance at 30 June 2023

Statutory Retained

Paid-up capital reserve earnings Total

JD JD JD JD
6,600,000 1,650,000 1,071,301 9,321,301
- - (1,071,301) (1,071,301)
177,029 177,029
6,600,000 1,650,000 177,029 8,427,029
6,600,000 1,650,000 1,031,605 9,281,605
- - (1,031,605) (1,031,605)
611,301 611,301
6,600,000 1,650,000 611,301 8,861,301

The accompanying notes are an Integral part of these Interim Condensed Financial Statements and should be
read with them as well as with the accompanying review report.
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UNITED GROUP FOR LAND TRANSPORT COMPANY
(PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN - JORDAN

INTERIM CONDENSED STATEMENT OF CASH FLOWS
(REVIEWED NOT AUDITED)

For the six months ended 30 June

2024 2023
JD JD

Operating activities
Net profit before income tax 220,898 773,799
Adjustments:
Depreciation 158,724 217,914
Gains on sale of property and equipment (12,000) -
Net cash flows from operations before changes in working 367.622 991.713
capital ’ ’
Accounts receivable & other debt balances (72,429) (840,224)
Inventory 8,428 (60,218)
Accounts payable and other credit balances 84,606 39,509
Net cash flows from operating activities before tax paid 388,227 130,780
Income tax paid (53,156) (105,234)
Net cash flows from operating activities 335,071 25,546
Investing activities
Purchase of property and equipment (21,300) (97,570)
Proceeds from Sale of Property and Equipment 177,000 -
Advance Payments for Assets (16,460)
Net cash flows from investing activities 139,240 (97,570)
Finanicing activities
Dividends paid (1,071,301) (1,031,605)
Net cash flows from financing activities (1,071,301) (1,031,605)
The change in cash and cash equivalents (596,990) (1,103,629)
Cash and cash equivalents at the beginning of the period 1,622,485 1,984,585
Cash and cash equivalents at the end of the period 1,025,495 880,956

The accompanying notes are an Integral part of these Interim Condensed Financial Statements and should be
read with them as well as with the accompanying review report



UNITED GROUP FOR LAND TRANSPORT COMPANY
(PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN -JORDAN
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
(REVIEWED NOT AUDITED)

1) General

United Group For Land Transport Co. was established on 23 December 1995, and was registered
in the Ministry of Industry and Trade - Limited Liability Companies in the Hashemite Kingdom of
Jordan under number (4223). The main activities of the company include parking for trucks,
commercial agencies, representation of companies, transport for various goods, movable and
immovable assets and any other targets designed to implement previous targets.

At the Extraordinary General Assembly meeting on 14 December 2005, it was decided to transfer
the company from a limited liability company to a limited shareholding company. The legal
procedures were completed by the Ministry of Industry and Trade on 15 August 2006. On 5
September 2006, the company was registered in the Public Shareholding Companies under No.
414 with the same previous objectives.

At its extraordinary meeting held on 2 April 2012, the General Assembly decided to reduce the
company's Capital to JD 6,600,000 instead of JD 8,000,000. The legal procedures were completed
by the Ministry of Industry and Trade on 17 MAY 2012.

The Interim Condensed Financial Statements were approved by the board of directors in their
meeting held on 24 July 2024.

2) Basis of Preparation of the Interim Condensed Financial Statements

Basis of preparation

The accompanying interim condensed financial statements have been prepared in accordance
with International Accounting Standard (IAS) 34 related to (Interim Financial Reporting).

The interim condensed financial statements are prepared in accordance with the historical cost
principle, except for financial assets and financial liabilities at fair value as of the date of the
condensed interim financial statements.

The interim condensed financial statements are stated in Jordanian Dinar which represents the
operational currency for the Company.

The interim condensed financial statements do not include all information and disclosures
required for the annual financial statements prepared in accordance with International Financial
Reporting Standards and should be read with the annual report for the Company as of 31
December 2023. Moreover, the results of operations for the six-month period ended 30 June
2024 do not necessarily provide an indication of the expected results of operations for the year
ending 31 December 2024, where no reserves have been recorded on the income for the period
ended 30 June 2024 where it is performed at the end of the fiscal year.

Significant accounting policies

The accounting policies adopted in preparing the interim condensed financial statements are
consistent with those applied in the year ended 31 December 2023 except for the effect of the
adoption of the new and revised standards which are applied on or after 1 January of 2024 as
follow:



UNITED GROUP FOR LAND TRANSPORT COMPANY

(PUBLIC LIMITED SHAREHOLDING COMPANY)

AMMAN -JORDAN

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
(REVIEWED NOT AUDITED)

Significant accounting policies (Continued)

The following amendments to the existing standards have been applied by the company in
preparation of these interim condensed financial statements. The adoption of the below amendments
to existing standards did not result in changes to previously reported net profit or equity of the
company, but they may result in additional disclosures at year end.

Standard Effective from
Classification of Liabilities as Current or Non-current (Amendments to IAS 1) 1 January 2024
Lease liability in a sale and leaseback - (Amendments to IFRS 16). 1 January 2024

Disclosures: Supplier Financing Arrangements - (Amendments to IAS 7 and 1 January 2024
Amendments to IFRS 7).

Non-Current Liabilities with covenants- (Amendments to IAS 1). 1 January 2024

Standard Issued but not yet
Lack of Exchangeability (Amendments to IAS 21). 1 January 2025

Sales or contributions of assets between an investor and its associate / joint Not specified
venture (Amendments to IFRS 10 and IAS 28)

The company is currently evaluating the impact of these new standards. The company will adopt these
new standards on the effective dates.

3) Critical accounting estimates and judgments

The Company makes certain estimates and assumptions regarding the future. Estimates and
judgments are continually evaluated based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. In the
future, actual experience may differ from these estimates and assumptions. The estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are discussed below:

Property and equipment

The Company reviewed the estimated useful life of property and equipment and depreciation
method to verify that it's reflects the used economic benefits and in case there is a difference it
will be treated as changes in estimates (in the year of change and subsequent years).

Legal proceedings

The Company reviews outstanding legal cases through following the developments of the legal
procedures at each reporting date, in order to assess the need of provisions and disclosures in
its financial statements. Among the factors considered in making decisions on provisions are the
nature of litigation, the progress of the case (including the progress after the date of the
financial statements but before those statements are issued), the opinions or views of legal
advisers, experience on similar cases and any decision of the Company management as to how it
will respond.

Income tax

The Company is subject to income tax and significant judgment is required in determining the
provision for income taxes. During the ordinary course of business, there are transactions and
calculations for which the ultimate tax determination is uncertain. As a result, the company
recognizes tax liabilities based on estimates of whether additional taxes and interest will be due.
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UNITED GROUP FOR LAND TRANSPORT COMPANY

(PUBLIC LIMITED SHAREHOLDING COMPANY)

AMMAN -JORDAN

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
(REVIEWED NOT AUDITED)

4) Property, plant, and equipment, net

Electrical Decorations
Cars and and office and exterior - Solar energy
Lands trucks Buildings  Hanagers  equipment Tools fittings systems  Furniture Total
JD ) JD JD i) JD JD JD D JD

Cost

Balance as of 1 January 2024 2,798,000 9,112,648 1,304,792 100,000 46,286 37,469 35,700 30,300 3,541 13,488,742
Additions - 21,300 - - - - - : - 11,300
Disposals - (14,850) . - . . - - - (14,850)

Balance as of 30 June 2024 2,798,006 9,119,098 1,304,792 100,000 46,286 37,469 35,700 30,300 23,541 13,495,192

Accumulated Depreciation

Balance as of 1 January 2024 - 6,887,108 361,745 100,000 38,192 30,280 14,573 12,434 8,103 7,477,435

Depreciation - 141,682 13,140 - 908 1,29 1% 1,515 28 158,724

Disposals - (9,850) - - - - - - - (9,850)
Balance as of 30 June 2024 - 7,018,940 374,885 100,000 39,100 31,535 24,769 13,949 23,131 7,626,309

Net Book Value

As of 30 June 2024 2,798,006 2,100,158 929,907 - 7,186 5,934 10,931 16,351 410 5,868,883

As of 31 December 2023 2,798,006 2,225,540 943,047 . 8,094 7,189 11,127 17,866 438 6,011,307

5) Cash and cash equivalents

31 December

30 June 2024 2023
JD JD
Cash at banks 990,461 1,595,531
Cash on hand 35,034 26,954
1,025,495 1,622,485




UNITED GROUP FOR LAND TRANSPORT COMPANY

(PUBLIC LIMITED SHAREHOLDING COMPANY)

AMMAN -JORDAN

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

(REVIEWED NOT AUDITED)

6) Cost of revenues

Cost of trucks®
Salaries and wages
Arranging entry trucks
Consumables

Land Transport Regulatory Commission

Stamps expenses
Manufacturing expenses
Weighing fees

Fee guarantees expenses
Miscellaneous

Transfer fees with others

Total

* The cost of trucks consists of the following:

Fuel

Depreciation

Repairs and maintenance

Tires

Insurance

Licenses

0il

Washing and steaming expenses
Vehicles

Trucks tracking

Services of containers and ships
Loading and unloading expenses

Total

For the three months ended 30 June

For the six months ended 30 June

2024 2023 2024 2023
JD JD JD JD

561,710 589,678 932,944 1,313,470
141,799 137,045 261,510 285,579
6,436 8,627 10,104 17,070
2,267 2,488 3,922 6,191
2,153 : 3,505 .
1,604 1,081 3,208 5,076
963 : 963 .
710 1,745 990 3,020
525 729 1,118 1,535
259 29 318 922
183,231 : 189,263
718,426 924,653 1,218,582 1,822,126

For the three months ended 30 June

For the six months ended 30 June

2024 2023 2024 2023
) ) ) )

358,172 364,231 579,406 816,424
70,841 100,621 141,68 201,251
59,775 62,955 9,526 157,989
40,226 31,388 55,256 72,499
10,940 9,752 21,001 19,563
9,681 8,422 19,569 16,927
6,790 6,657 10,352 13,486
2,051 1,451 3,340 3,401
1,632 1,386 2,646 6,490
1,524 1,53 3,048 3,070
78 380 118 690
900 1,680
561,710 589,678 932,944 1,313,470




UNITED GROUP FOR LAND TRANSPORT COMPANY

(PUBLIC LIMITED SHAREHOLDING COMPANY)

AMMAN -JORDAN

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
(REVIEWED NOT AUDITED)

7) Earnings per Share for the Period (Basic & Diluted)

For the three months ended 30 June

For the six months ended 30 June

2024 2023 2024 2023
JD JD JD JD
Income for the period attributable to Company's 158,612 312,096 177,009 611,301
shareholders
Weighted average number of shares 6,600,000 6,600,000 6,600,000 6,600,000
Earnings per Share for the Period (Basic & Diluted) 0.024 0.047 0.027 0.093




