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REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS

To THE BOARD OF DIRECTORS OF CENTRAL ELECTRICITY GENERATING COMPANY
PuUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed financial statements of Central Electricity
Generating Company (the “Company”) as at 31 March 2024, comprising of the interim condensed
statement of financial position as at 31 March 2024, and the related interim condensed statement of
comprehensive income, interim condensed statement of changes in equity and interim condensed
statement of cash flows for the three-months period then ended and explanatory notes. Management is
responsible for the preparation and presentation of these interim condensed financial statements in
accordance with IAS 34 “Interim Financial Reporting”. Our responsibility is to express a conclusion on
these interim condensed financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of Interim financial information consists of making inquiries, primarily of persons responsible for the
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed financial statements are not prepared, in all material respects, in accordance with IAS
34.

Amman — Jordan
30 April 2024



CENTRAL ELECTRICITY GENERATING COMPANY — PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2024

ASSETS
NON-CURRENT ASSETS -

Property, Plant and equipment

Intangible assets

Right of use assets
Deferred tax assets
Strategic fuel inventories

CURRENT ASSETS -
Inventories

Other current assets
Accounts receivable
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
EQuUITY -

Paid in capital
Statutory reserve
Voluntary reserve
Retained earnings

TOTAL EQUITY

LIABILITIES

NON-CURRENT LIABILITIES -

Long term loans
Lease contract liabilities

Employees’ end-of-service indemnity provision
Decommissioning provision

CURRENT LIABILITIES -

Current portion of long-term loans

Other current liabilities
Lease contract liabilities
Due to banks

Income tax provision

Total Liabilities

TOTAL EQUITY AND LIABILITIES

31 March 31 December
Notes 2024 2023
JD JD
(Unaudited) (Audited)

3 22,522,103 26,255,486
421,823 484,739
1,014,741 1,066,846
2,710,832 2,711,628
4,784,297 4,787,106
31,453,796 35,305,805
2,872,292 3,106,280
3,877,438 4,404,972
4 8,683,851 5,709,332
5 10,818,171 6,429,178
26,251,752 19,649,762
57,705,548 54,955,567
1 3,000,000 3,000,000
3,000,000 3,000,000
672,932 672,932
20,844,628 18,322,429
27,517,560 24,995,361
3,700,711 3,973,513
804,184 789,076
4,606,330 4,546,138
2,309,308 2,279,738
11,420,533 11,588,465
2,986,910 3,827,785
13,067,469 11,853,883
220,681 262,878
5 184,747 112,020
7 2,307,648 2,315,175
18,767,455 18,371,741
30,187,988 29,960,206
57,705,548 54,955,567

The attached notes from 1 to 12 form part of these interim condensed financial statements



CENTRAL ELECTRICITY GENERATING COMPANY — PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024 (UNAUDITED)

Power generation revenues

Operating cost

Depreciation and amortization

Depreciation of right-of-use assets

Interest on lease contract liabilities

Salaries and benefits

Maintenance costs

Administrative expenses

Depreciation of slow-moving spare parts and general
materials

Employees’ end-of-service indemnity provision

Employees’ termination provision

Total operating costs
OPERATING PROFIT FOR THE PERIOD

Gain (loss) from foreign currency exchange ,net
Other income, net

Provision for expected credit losses expense
Finance costs

PROFIT FOR THE PERIOD BEFORE INCOME TAX
Income tax expense

PROFIT FOR THE PERIOD

Other comprehensive income items not to be
reclassified to profit or loss in subsequent periods
(net of tax):

Gain on cash flow hedges
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

Basic and diluted earnings per share

For the three-months period
ended 31 March

Notes 2024 2023
JD JD
8 8,578,975 8,168,791
(66,840) (85,348)
(3,392,332) (3,397,286)
(52,105) (52,105)
(16,711) (19,816)
(2,267,131) (2,564,703)
(234,388) (279,340)
(502,281) (499,401)
(384,750) (378,999)
(132,654) (141,947)
(1,000,000) (349,509)
(8,049,192) (7,768,454)
529,783 400,337
512,977 (285,724)
10 1,979,370 2,833,265
(57,376) -
(78,167) (109,338)
2,886,587 2,838,540
7 (364,388) (199,919)
2,522,199 2,638,621
2,522,199 2,638,621
JD / Fils JD / Fils
0/841 0/088

The attached notes from 1 to 12 form part of these interim condensed financial statements



CENTRAL ELECTRICITY GENERATING COMPANY — PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024 (UNAUDITED)

For the three months ended 31 March 2024 -
Balance at 1 January 2024
Profit for the period

Total comprehensive income for the period

Balance at 31 March 2024

For the three months ended 31 March 2023 -
Balance at 1 January 2023
Profit for the period

Total comprehensive income for the period

Balance at 31 March 2023

Paid in Statutory Voluntary Retained

capital reserve reserve earnings Total

JD JD JD JD JD
3,000,000 3,000,000 672,932 18,322,429 24,995,361
- - - 2,522,199 2,522,199
- - - 2,522,199 2,522,199
3,000,000 3,000,000 672,932 20,844,628 27,517,560

30,000,000 7,500,000 672,932 26,657,422 64,830,354
- - - 2,638,621 2,638,621
) ) - 2,638,621 2,638,621
30,000,000 7,500,000 672,932 29,296,043 67,468,975

The attached notes from 1 to 12 form part of these interim condensed financial statements



CENTRAL ELECTRICITY GENERATING COMPANY — PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED STATEMENT OF CASH FLOWS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024 (UNAUDITED)

For the three months period
ended 31 March

Notes 2024 2023

JD JD
OPERATING ACTIVITIES
Profit for the period before income tax 2,886,587 2,838,540
Adjustments:
Depreciation and amortization 3,392,332 3,397,286
Depreciation of right-of-use assets 52,105 52,105
Interest on lease contract liabilities 16,711 19,816
Depreciation of slow-moving spare parts and general materials 384,750 378,999
Provision for decommissioned units 29,570 27,766
Employee’s end-of-service indemnity provision 132,654 141,947
Employee’s termination provision 9 1,000,000 349,509
Provision for expected credit losses expense 57,376 -
Gain on sale of property, plant, and equipment 10 (198,031) (1,005,459)
(Gain) loss from foreign currency exchange , net (512,977) 285,724
Interest income on deposits 10 (121,820) (189,679)
Finance costs 48,597 81,572
Working capital changes:
Accounts receivable (2,974,519) 5,268,136
Other current assets 470,158 325,222
Inventories (150,762) 23,903
Strategic fuel inventories 2,809 1,176
Accounts payable - (2,393,431)
Other current liabilities 224,306 201,538
Employee’s end-of-service indemnity provision paid (72,462) (591,421)
Employee’s vacations provision paid (10,719) (92,835)
Employee’s termination benefits provision paid 9 - (349,509)
Income tax paid 7 (371,120) (442,056)
Net cash flows from operating activities 4,285,545 8,328,849
INVESTING ACTIVITIES
Purchase of property, plant and equipment 3 (53,449) -
Proceeds from sale of property, plant, and equipment 655,447 1,403,078
Deposits at banks with original maturity date more than three months 5 (5,096,434) -
Interest received 121,820 189,679
Net cash flows (used in) from investing activities (4,372,616) 1,592,757
FINANCING ACTIVITIES
Repayments of loans (599,672) (823,457)
Interest paid (48,597) (81,572)
Contract lease liabilities payments (43,800) (43,800)
Net cash flows used in financing activities (692,069) (948,829)
Net (decrease) increase in cash and cash equivalents (779,140) 8,972,777
Effect of foreign exchange rate changes on cash and cash equivalents (1,028) 1,540
Cash and cash equivalents at 1 January 6,317,158 12,136,845
CASH AND CASH EQUIVALENTS AT 31 MARCH 5 5,536,990 21,111,162

The attached notes from 1 to 12 form part of these interim condensed financial statements



CENTRAL ELECTRICITY GENERATING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2024 (UNAUDITED)

1. GENERAL

Central Electricity Generating Company (the “Company” or “CEGCQO”) was registered in accordance with
the Jordanian Companies Law No. (22) of 1997 and in implementation of the Council of Ministers
resolution dated 4 October 1997, regarding the establishment of a separate company from the National
Electric Power Company, to conduct electrical generating activities, which is the main activity the
Company is engaged in.

The Company was registered with the Ministry of Industry and Trade on 12 February 1998 as a public
shareholding Company under number (334) and commenced its industrial and commercial activities on
1 January 1999.

In accordance with the privatization initiatives, the Government during 2007 sold 51% of CEGCO shares
to ENARA Energy Investments (Private Shareholding Company). Another 9% of the Government’s
shares was sold to the Social Security Corporation. In connection with the sale, on 20 September 2007,
the Company signed a new Power Purchase Agreements (PPA) with its sole client, National Electric
Power Company (NEPCO), of which one agreement is still in operation as at 31 March 2024 that is
related to the operations of the site in Agaba.

In its extraordinary meeting held on 10 April 2023, the Company’s General Assembly approved to reduce
the Company’s paid in capital by an amount of JD 27,000,000. The new authorized and paid in capital
amounted to JD 3,000,000 divided into 3,000,000 shares at a par value of JD 1 per share. The Company
completed all legal procedures and obtained all the needed approvals from the Ministry of Industry and
Commerce and from the Jordan Securities Commission.

In 2023, the Company obtained an approval form the Companies Control Department to reduce the
statutory reserve by JD 4,500,000 to align with the reduction in paid in capital to become 100% of the
new paid in capital.

The interim condensed financial statements for the three-month period ended 31 March 2024 were
approved by the Company’s Board of Directors in their meeting held on 29 April 2024.

2. BASIS OF PREPARATION AND CHANGES IN ACCOUNTING POLICIES

(2-1) BASIS OF PREPARATION

The interim condensed financial statements for the three-month period ended 31 March 2024 have been
prepared in accordance with International Accounting Standard No. (34) “Interim Financial Reporting”.

The interim condensed financial statements do not contain all the information and disclosures that are
required by the International Financial Reporting Standards (IFRSs) for preparing the annual financial
statements and should be read in conjunction with the Company’s annual report as at 31 December
2023. Furthermore, the results of operations for the three-month period ended 31 March 2024 do not
necessarily reflect the expected results of operations for the year ending 31 December 2024.



CENTRAL ELECTRICITY GENERATING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2024 (UNAUDITED)

(2-2) CHANGES IN INFORMATION RELATED TO MATERIAL ACCOUNTING POLICIES AND DISCLOSURES

The accounting policies used in the preparation of the interim condensed financial statements are
consistent with those used in the preparation of the annual financial statements for the year ended 31
December 2023 except for the adoption of new amendments on the standards effective as of 1 January
2024 shown below:

Supplier Finance Arrangements - Amendments to IAS 7 and IFRS 7

In May 2023, the IASB issued amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial
Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and require
additional disclosure of such arrangements. The disclosure requirements in the amendments are
intended to assist users of financial statements in understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.

The transition rules clarify that an entity is not required to provide the disclosures in any interim periods
in the year of initial application of the amendments. Thus, the amendments had no impact on the
Company’s interim condensed financial statements.

Amendments to IFRS 16: Lease Liability in a Sale and Leaseback

In September 2022, the IASB issued amendments to IFRS 16 to specify the requirements that a seller-
lessee uses in measuring the lease liability arising in a sale and leaseback transaction, to ensure the
seller-lessee does not recognize any amount of the gain or loss that relates to the right of use it retains.

The amendments had no impact on the Company’s interim condensed financial statements.

Amendments to IAS 1: Classification of Liabilities as Current or Non-current
In January 2020 and October 2022, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to
specify the requirements for classifying liabilities as current or non-current. The amendments clarify:

¢ What is meant by a right to defer settlement,

o That aright to defer must exist at the end of the reporting period,

e That classification is unaffected by the likelihood that an entity will exercise its deferral right.

o That only if an embedded derivative in a convertible liability is itself an equity instrument would the
terms of a liability not impact its classification.

In addition, a requirement has been introduced whereby an entity must disclose when a liability arising
from a loan agreement is classified as non-current and the entity’s right to defer settlement is contingent

on compliance with future covenants within twelve months.

The amendments had no impact on the Company’s interim condensed financial statements.



CENTRAL ELECTRICITY GENERATING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2024 (UNAUDITED)

3. PROPERTY, PLANT AND EQUIPMENT

Additions to property, plant and equipment amounted to JD 53,449 during the three months ended 31
March 2024 (31 March 2023: nill).

4. ACCOUNTS RECEIVABLE AND ACCOUNTS PAYABLE

The accounts receivable balance represents amount due from National Electric Power Company
(NEPCO). In accordance with the Purchase Power Agreements signed with NEPCO, NEPCO is liable to
pay all the cost of fuel and gas used in power generation to Jordan Petroleum Refinery Company (JPRC)
and National Petroleum Company (NPC). Accordingly, accounts receivable an amount of JD 8,683,851
(note 8) as of 31 March 2024 (31 December 2023: JD 5,709,332).

During 2022, a settlement agreement was signed between NEPCO and Jordan Petroleum Refinery
Company (JPRC) which stated to transfer the amounts due from CEGCO of JD 57,568,924 to NEPCO,
and NEPCO agreed to commit to the settlement amount. Accordingly, total amount due to the supplier
was offset against the receivable balance from NEPCO as at 31 December 2022.

5. CASH AND BANK BALANCES

31 March 31 December
2024 2023
JD JD
(Unaudited) (Audited)
Cash and deposits at banks * 10,797,224 6,421,183
Cash on hand 20,947 7,995
10,818,171 6,429,178

For the purpose of the preparation of interim statement of cash flows, cash and cash equivalents consist
of the following amounts which appears in the statement of financial position:

For the three-months period
ended 31 March (Unaudited)

2024 2023
JD JD
Cash and deposits at banks * 10,797,224 21,529,209
Cash on hand 20,947 18,035
10,818,171 21,547,244
Less: Due to banks** (184,747) (436,082)
Less: Deposits at banks with original maturity date more than
three months* (5,096,434) -
5,536,990 21,111,162
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* For the period ended 31 March 2024, deposits at banks earned average interest rate between 6.25%
to 6.65% (31 March 2023: average between 5% to 6%) and matures within one to six months.

** This amount represents the utilized portion of the overdraft facilities granted to the Company from

Cairo Amman Bank with a ceiling of JD 5,000,000 and interest rate of 7.75% as at 31 March 2024
(31 March 2023: 4.75%).

6. DERIVATIVE FINANCIAL INSTRUMENTS

On 17 January 2023, the Company entered into JPY-USD short term (12 months) hedging contract where
the Company has a call option to purchase 746,674,000 JPY at a rate of 128.60. A total premium of JD
177,500 was recorded as a prepaid expenses in the statement of financial position and amortized in the
profit or loss statement for the year ended 31 December 2023. The option will mature in October 2023.

On 2 January 2024, the Company entered into JPY-USD short term (12 months) hedging contract where
the Company has a call option to purchase 746,674,000 JPY at a rate of 141.65. A total premium of JD
106,500 was recorded as a prepaid expenses in the statement of financial position and amortized in the
profit or loss statement for the period ended 31 March 2024. The option will mature in October 2024.

7. INCOME TAX

The Company has provided for income tax for the periods ended 31 March 2024 and 31 March 2023 in
accordance with Income Tax Low No. (34) of 2014 and its subsequent amendments, and in accordance
with Agaba Special Economic Zone Law No. (32) of 2000 for the Company’s location in Agaba.

Income tax expense presented in the interim condensed statement of comprehensive income consists of
the following:

For the three-month period ended
31 March (Unaudited)

2024 2023
JD JD
Income tax expense for the period 363,593 292,129
Amounts released (added to) from deferred tax assets 795 (92,210)
364,388 199,919
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Movement on the income tax provision was as follows:

31 March 31 December
2024 2023
(Unaudited) (Audited)
JD JD
Balance at 1 January 2,315,175 2,367,799
Income tax expense for the period / year 363,593 985,290
Income tax paid (371,120) (1,037,914)
Balance at the end of the period / year 2,307,648 2,315,175

Development Areas-

The Company submitted its tax returns for the development areas up to the year 2022. The Income and

Sales Tax Department reviewed the records, and the Company reached a final settlement with the

Income and Sales Tax Department up to the year 2020.

Amman-

The Company submitted its tax returns for Amman locations up to 2022. The Income and Sales Tax
Department reviewed the records, and the Company reached a final settlement with the Income and

Sales Tax Department up to 2020.

Agaba-

The Company submitted its tax returns for Agaba locations up to 2022. The Income and Sales Tax
Department reviewed the records, and the Company reached a final settlement with the Income and

Sales Tax Department up to the year 2018.
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8. RELATED PARTY TRANSACTIONS

Related parties represent associate companies, major shareholders, directors and key management
personnel of CEGCO, and entities controlled, jointly controlled or significantly influenced by such parties.

Pricing policies and terms of the transactions with related parties are approved by CEGCO's Board of
Directors.

Amounts due from related parties within 31 March 31 December
Accounts receivables and other current Nature of 2024 2023
assets: relationship (Unaudited) (Audited)
JD JD

National Electric Power Company, net* (note 4) Sister Company 8,683,851 5,709,332
Government of Jordan Shareholder 1,525,268 1,525,268
Al Zarqa Power Plant for Energy Generation Sister Company 99,576 777,780
Jordan Petroleum Refinery Company Sister Company 301,878 301,878
Ministry of Energy and Mineral Resources Sister Company 40,667 40,667
Al-Risha for Solar Power Projects Sister Company 43,133 41,012
The Local Company for Water and Solar Projects Sister Company 2,833 3,543
ACWA Power Jordan Holdings Sister Company 21,019 2,464
ACWA Power International company for water and

power — Dubai Sister Company 33 45

10,718,258 8,401,989

*This balance is presented net of provision for expected credit losses of JD 1,399,967 as at 31 March
2024 (31 December 2023: JD 1,399,967).

31 March 31 December
Nature of 2024 2023
Amounts due to related parties: relationship (Unaudited) (Audited)
JD JD

Within accounts payable and other current liabilities
ENARA For Energy Investments Shareholder 4,590,000 4,590,000
Government Investment Management Company Shareholder 3,600,000 3,600,000
Social Security Corporation Shareholder 810,000 810,000
ACWA Power International Company for water

and power - Riyadh Sister Company 4,904 4,904

9,004,904 9,004,904
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8. RELATED PARTY TRANSACTIONS (CONTINUED)

Amounts included in the Interim condensed statement of comprehensive income items:

For the three months period
ended 31 March (Unaudited)

Power generation revenues:

National Electric Power Company (Government of Jordan)

Other income:

The Local Company for Water and Solar Projects
ACWA Power Jordan Holdings

Al Zarga Power Plant for Energy Generation
Al-Risha for Solar Power Projects

Administrative expenses:

Enara Energy Investments

Al Zarqa Power Plant for Energy Generation

The Local Company for Water and Solar Projects

Compensation of key management personnel:

Salaries and benefits

2024 2023
JD JD
8,578,975 8,168,791
190,876 183,808
18,556 20,132
1,253,406 1,215,737
126,955 120,254
1,589,793 1,539,931
- 8,400
2,155 -
1,349 182
3,504 8,582

For the three months period
ended 31 March (Unaudited)

2024 2023
JD JD
60,999 61,336
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9. EMPLOYEES’ TERMINATION PROVISION

During the period ended as at 31 March 2024 the Company recorded an amount of JD 1,000,000 as a
employee's termination provision for the employees who are expected to leave during 2024, it will be

paid to 25 employees by an amount of JD 40,000 for each employee.

During the year 2022, The Company sold the stations of Rihab and Al-Risha to Al Samra Electricy
Generating Company. In accordance with the sale agreement signed, all working employees in both
stations are to be terminated by CEGCO and re-hired by Al-Samra Electricity Generating Company. In
addition, CEGCO committed to compensate any reduction in salaries incurred by these employees
because of this termination. Accordingly, a total amount of JD 354,759 was booked and paid to 56
employees as at 31 December 2023. Below are the details and movement on the provision:

Balance at 1 January
Provision for the period / year
Paid during the period / year

Balance at the end of the period / year

10. OTHER INCOME, NET

Operating and maintenance revenues
Gain from sale of property, and equipment
Interest Income on deposits
Non-operational revenue

Others, net

31 March 31 December
2024 2023
(Unaudited) (Audited)
JD JD
1,000,000 354,759
- (354,759)
1,000,000 -

For the three months period
ended 31 March (Unaudited)

2024 2023
JD JD

1,608,275 1,579,378
198,031 1,005,459
121,820 189,679
1,476 2,400
49,768 56,349
1,979,370 2,833,265
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11. CONTINGENT LIABILITIES

Letters of credit and bills of collection —

At 31 March 2024, CEGCO has outstanding letters of credit and bills of collection amounting to JD
2,688,193 (31 December 2023: JD 1,682,262).

Letters of guarantee —

At 31 March 2024, CEGCO has outstanding letters of guarantee amounting to JD 16,800 (31 December
2023: JD 16,800).

Legal claims on the company-—

The Company is a defendant in a number of lawsuits of approximately JD 21,609 as at 31 March 2024
(31 December 2023: JD 8,000).

The Company’s management and its independent legal counsel believe that no additional provision is
needed other than what has already been recognized in the financial interim condensed statements.

Dispute with Jordan Petroleum Refinery Company (JPRC) —

Jordan Petrol Refinery PLC is the fuel supplier (“the Supplier”) During 2022, the Supplier has claimed
from CEGCO an amount of JD 114,586,301 as an interest on late payment of the monthly fuel invoices.
The Fuel Supply Agreement (FSA) with the Supplier stipulates that the Supplier shall be entitled to receive
interest on late payment of the unpaid invoices after 45 days from invoice. However, Article 13.3 of the
FSA states that CEGCO shall not be liable for non-performance under the FSA and shall not be in default
to the extent such non-performance or default is caused by NEPCO. Given the delay in making the fuel
payments to the Supplier are caused by the delay in receipt of the fuel revenues from NEPCO (the off
taker), contractually the Supplier has no basis to claim for any delay interest from CEGCO. Hence the
management and its independent legal counsel are of the view that as per the terms of the FSA signed
between the Supplier and CEGCO, the Supplier has no contractual basis to claim these amounts.
Accordingly, no provision has been made in these interim condensed financial statements.

Furthermore, and during 2022, the supplier signed a settlement agreement with NEPCO which stated to
transfer the amounts due from CEGCO of JD 57,568,924 to NEPCO and NEPCO agreed to commit to
the settlement amount. The agreement signed covers the amounts and delay interest from 1 May 2018
and after. Accordingly, total amount due to the supplier was offset against the receivable balance without
any effect on equity or profit or loss.
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12. SEGMENT ANALYSIS

The following tables present the interim condensed statement of comprehensive income information for
Agaba, Mafrag and other locations for the periods ended 31 March 2024 and 2023. The information is
disclosed to facilitate the income tax review as the company is subject to different tax rates related to

Agaba.

Power generation revenues

Operating cost

Depreciation and amortization

Depreciation of right of use assets

Interest on lease contract liabilities

Salaries and benefits

Maintenance costs

Administrative expenses

Depreciation of slow-moving spare parts and
general materials

Employees’ end-of-service indemnity provision

Employees’ termination provision

Total operating costs

OPERATING PROFIT (LOSS)

Gain (loss) from foreign currency exchange, net
Other income, net

Provision for expected credit losses expense
Finance cost

PROFIT (LOSS) BEFORE INCOME TAX
Income tax expense

PROFIT (LOSS) FOR THE PERIOD

For the three-month period ended 31 March 2024 (Unaudited)

Other
Aqgaba Mafraq Locations Total
JD JD JD JD

8,578,975 - - 8,578,975
(23,616) (2,197) (41,027) (66,840)
(3,372,265) (3,134) (16,933) (3,392,332)
(52,105) - - (52,105)
. - (16,711) (16,711)
(1,234,075) (85,095) (947,961) (2,267,131)
(35,237) (22,761) (176,390) (234,388)
(324,546) (20,842) (156,893) (502,281)
(244,656) - (140,094) (384,750)
(71,500) (5,283) (55,871) (132,654)
(800,994) (19,525) (179,481) (1,000,000)
(6,158,994) (158,837) (1,731,361) (8,049,192)
2,419,981 (158,837) (1,731,361) 529,783
513,252 (20) (255) 512,977
173,518 191,848 1,614,004 1,979,370
(45,957) (1,120) (10,299) (57,376)
2,699 2,379 (83,245) (78,167)
3,063,493 34,250 (211,156) 2,886,587
(238,703) (94,688) (30,997) (364,388)
2,824,790 (60,438) (242,153) 2,522,199

10
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12. SEGMENT ANALYSIS (CONTINUED)

Power generation revenues

Operating cost

Depreciation and amortization

Depreciation of right of use assets

Interest on lease contract liabilities

Salaries and benefits

Maintenance costs

Administrative expenses

Depreciation of slow-moving spare parts and
general materials

Employees’ end-of-service indemnity provision

Employees’ termination provision

Total operating costs

OPERATING PROFIT (LOSS)

(Loss) gain from foreign currency exchange, net
Other income, net
Finance cost

PROFIT (LOSS) BEFORE INCOME TAX
Income tax expense

PROFIT (LOSS) FOR THE PERIOD

For the three-month period ended 31 March 2023 (Unaudited)

Other
Aqgaba Mafraq Locations Total
JD JD JD JD

8,161,717 - 7,074 8,168,791
(26,335) (1,154) (57,859) (85,348)
(3,374,211) (3,027) (20,048) (3,397,286)
(52,105) - - (52,105)
(19,816) - - (19,816)
(1,609,221) (83,816) (871,666) (2,564,703)
(67,050) (15,109) (197,181) (279,340)
(366,428) (8,206) (124,767) (499,401)
(244,656) - (134,343) (378,999)
(75,227) (5,035) (61,685) (141,947)
- - (349,509) (349,509)
(5,835,049) (116,347) (1,817,058) (7,768,454)
2,326,668 (116,347) (1,809,984) 400,337
(286,093) 25 344 (285,724)
766,186 201,042 1,866,037 2,833,265
15,061 3,117 (127,516) (109,338)
2,821,822 87,837 (71,119) 2,838,540
(100,510) (99,409) - (199,919)
2,721,312 (11,572) (71,119) 2,638,621
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