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Report on Review of Interim Consolidated Condensed Financial Information

To Messrs. Shareholders and Board members,
Jordan Investment and Multiple Transport Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Scope of Review .

We have reviewed the interim consolidated condensed statement of financial position of Jordan Investment
and Multiple Transport Company, (Public Shareholding Company), as at March 31, 2024, and the related
interim consolidated condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this interim consolidated condensed financial information in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion
about this interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

‘Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Going concern

We would like to emphasis on note (6) in the consolidated financial statements, were the accumulated
losses reached JD 3,630,037 which represents 73% of the company’s capital. As well as the current liabilities
of the company exceeded the current assets by JD 1,940,824.

Emphasis of matter
We would like to emphasis on note (4) regarding land acquisition.

bu-Ghazaleh & Co. International

i i nv-'-"”‘i 1 Mohammad Al-Azraq
" s (License # 1000)
R ‘«:/ Amman, on April 24, 2024
’ E:! MEMBER OF THE
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Jordan Investment and Multiple Transport

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

‘Interim consolidated condensed statement of financial position as at March 31, 2024

- (Reviewed and unaudited)

ASSETS

Non-current Assets

Property, plant and equipment 4

Investment in financial asset at fair value through
other comprehensive income

Total Non-current Assets
Current Assets

Inventory

Due from related parties
Other debit balances
Trade receivables

Cash and cash equivilent

Total Current Assets

TOTAL ASSETS

March 31, 2024
(Reviewed and December 31, 2023
Notes unaudited) (Audited)
JD JD
12,407,390 12,750,432
14,818 3,314
12,422,208 12,753,746
496,448 473,032
268,129 248,955
989,580 805,365
5 551,259 588,755
16,924 8,352
2,322,340 2,124,459
14,744,548 14,878,205

The attached notes constitute an integral part of these
Interim consolidated condensed of financial statements
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of financial position as at March 31, 2024

- (Reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Authorized and paid in capital
Statutory reserve

Voluntary reserve

Special reserve

Change in fair value of investments in financial assets
at fair value through other comprehensive income

Retained earnings

Nét Equity

Liabilities

Non-Current Liabilities

Loans and murabaha contracts - non-current portion
Deferred checks - non-current portion

Total Non-Current Liabilities

Current Liabilities

Due to related parties

Other credit balances

Trade payables

Deferred checks - current portion

Loans and murabaha contracts - current portion
Bank overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2024
(Reviewed and December 31, 2023
Notes unaudited) (Audited)
JD JD
5,000,000 5,000,000
289,828 289,828
389,678 389,678
389,678 389,678
(4,306) (12,986)
6 (3,630,037) (2,926,032)
2,\434,841 3,130,166
7 7,895,631 4,451,460
150,912 488,49
8,046,543 4,939,956
12,175 84,676
786,544 726,436
794,400 2,430,498
335,580 133,902
7 1,107,772 2,798,676
1,226,693 633,895
4,263,164 6,808,083
12,309,707 11,748,039
14,744,548 14,878,205

The attached notes constitute an integral part of these
Interim consolidated condensed of financial statements

2



Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of comprehensive income for the three months ended
March 31, 2024~ (Reviewed and unaudited)

Vehicles rental and transportation revenues
Vehicles rental and transportation cost
Gross (loss) profit

Other revenues, net

Administrative expenses

Finance costs

Distribution activity, net

(Loss) profit

Other comprehensive income

Change in fair value of investment in financial asset
through other comprehensive income

Total comprehensive income
Weighted average number of shares

Profit (loss) per share

The attached notes constitute an integral part of these
Interim consolidated condensed of financial statements
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March 31, 2024 March 31, 2023
JD JD
546,901 2,135,269
(833,157) (1,386,452)
(286,256) 748,817
71,024 3,142
(319,567) (247,164)
(165,059) (166,285)
(4,147) (5,669)
(704,005) 332,841
8,680 (651)
(695,325) 332,190
5,000,000 5,000,000
JD (0/141) JD 0/067
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of cash flows for the three months ended March 31, 2024
- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit (loss)

Adjustments for:

Depreciation

Gains on sale of property and equipment
Change in operating assets and liabilities:
Inventory

Due from related parties

Other debit balances

Trade receivable

Other credit balances

Trade payable

Deferred checks

Income tax paid

CASH FLOWS FROM OPERATIONAL ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Financial assets at fair value through other comprehensive
income

Proceeds from sale of property, plant and equipment
Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loans and murabaha contracts

Due to related parties

Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2024

March 31, 2023

JD JD
(704,005) 332,841
288,397 266,137
(49,255) .
(23,416) (13,227)
(19,174) (49,194)
(184,215) (321,775)
37,496 430,851
60,108 27,628
(1,636,098) 54,805
(135,906) 377,771
(2,366,068) 1,105,837
- (2,078)
(2,366,068) 1,103,759
(5,355) (804,017)
(2,824) ’
109,255 -
101,076 (804,017)
1,753,267 (437,422)
(72,501) -
592,798 289,070
2,273,564 (148,352)
8,572 151,390
8,352 62,732
16,924 214,122

The attached notes constitute an integral part of these
Interim consolidated condensed of financial statements
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated condensed financial statements

1. Legal status and activities

— The parent company (Jordan investment and multiple transport) was established and registered on
October 10, 1994 and registered as a public shareholding company with the Ministry of Industry and
Trade under the number (260).

— The company’s name has changed to Jordan Investment and Multiple Transport Company based on
extraordinary general assembly meeting held on April 23, 2019, the legal requirements were
completed on August 4, 2019.

— The subsidiary company (Alpha limousine services) was established and registered on October 31,
2000 at the Ministry of Industry and Trade under the number (6402) the main activities of the
company consist of providing transportation services, limousine services.

— The consolidated condensed financial statements were approved by the Company’s board of directors
in its session held on April 23, 2024.

2. Financial statements preparation framework and significant accounting policies

— The interim consolidated condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim financial statement are consistent with
those policies used in preparing the financial statements for the year ended December 31, 2023.

3. Subsidiary company

The interim consolidated ‘condensed financial information for the company include the financial
statements of the subsidiary company as at March 31, 2024 as follows:

Ownership
Company Legal status Paid of Capital nate Total Assets Total Liabilities  Accumulated Losses
% D D D
Alpha limousine services LLC 500,000 100 556,376 20806 (167,829)
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated condensed financial statements for the three months ended March 31, 2024

() Lands item includes land with a cost of JD 756,202 is mortgaged against loans mentioned in note (7).

(**) Based on the decision of the Board of Directors No. (5) -6/2023 issued on October 30, 2023, and for the
purpose of providing real estate guarantees to obtain credit facilities, an agreement was signed for the
sale commitment and the vacancy commitment to purchase 697 square meters, equivalent to 25% of
the total land plot No. 1826 of Al-Zuhair Basin No. 19 lands in West Amman, with an area of 2,789
square meters, for the amount of JD 600,000, owned by related parties, after evaluation. However, the
transfer procedures have not been completed with the relevant authorities as of the date.

(***) Buses and vehicles above include buses and vehicles with a cost JD 10,579,342 which are mortgaged in

favor of banks and the supplier as mentioned in note (7), and the deferred checks item.

5. Trade receivables
March 31, 2024 December 31, 2023
JD JD
Legal cases receivables 536,050 535,998
Trade receivables (*) 495,557 452,198
Checks under collections 59,652 140,559
Less : Allowance for expected credit losses (540,000) (540,000)
Net 551,259 588,755
(*) Follows are the ages of trade receivables:
March 31, 2024 December 31, 2023
JD JD

1-30days 282,508 120,217
31 - 60 days 74,107 171,325
61 - 90 days 67,716 133,764
91 - 365 days 63,317 17,815
365 and above 7,909 9,077
Total 495,557 452,198

Accumulated losses

The accumulated losses of the company reached JD 3,630,037 which represents 73% of the company’s
capital. As well as the current liabilities of the company exceeded the current assets by JD 1,940,824,
which could effect the going concern of the company and the company is required to comply with
article number (266) of the Jordanian companies law.
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated condensed financial statements for the three months ended March 31,2024

8. The potential effects of economic fluctuations

As a result of the current global conflict, where the entity has taken into account any possible im pact
of current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses.
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