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To the Shareholders of AMAD INV. REAL ESTSTE DEV.CO

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of AMAD INV. REAL
ESTSTE DEV.CO (SHARE HOLDING COMPANY), which comprise
the statement of financial position as at December 31, 2023, and the
statement of income, statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in
all material respects, the financial position of the Company as at
December 31, 2023, and of its financial performance and its cash flows
for the year then ended in accordance with International Financial
Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on
Auditing (ISAs). Our responsibilities under those standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in
accordance with the International FEthics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code)
together with the ethical requirements that are relevant to our audit of the
financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance
Jor the Financial Statements.
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Management is responsible for the preparation and fair presentation of
the financial statements in accordance with IFRS, and for such internal
control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the
Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due fo fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 1S4s
will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial
statements.

As part of an audit Amad Inv. Real Estste Dev.Co in accordance
with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion.

Tel: : +962 6 56 99 812 /3 /4

Fax : +962 6 56 99 815

P.O.Box : 8239 Amman 11121 Jordan .3
€mail : alhindi_bureau@yahoo.com



Fll Hlndl

AUDITORS & FINANCIAL CONSULTANTS

- gaiall

The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by management.

» Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding
independence, and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

The Company Amad Inv. Real Estste Dev.Co has proper accounting
records which are, in all material respects, consistent with the
accompanying financial statements, accordingly, we recommend to
approve these financial statements by the general assembly.

Amman:- JAN. 18" 2024

AL HINDI AUDITORS & FINAMYC

Mohannad Al-Hine
License No. (844)

Tel: : +962 6 56 99 812 /3 /4

Fox : +962 6 56 99 815

P.O.Box : 8239 Amman 11121 Jordon 5.
€mail : athindi_bureau@yaohoo.com




AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

BALANCE- SHEET AS ON 315" DEC, 2022 & 2023 JD:

CURRENT ASSETS: _Notes 2022 2023
CASH ON HANDS &BANKS ) 255069 1065849
ACCOUNTS RECEIVABLE 77500 119000
COMPLETED PROJECTS (3) 5547548 2965420
OTHERS 2063043 3247855
TOTAL CURRENT ASSETS 7943160 7398124
FIXED ASSETS

COST 906950 906950
LESS ACCUMULATED DEP 497468 335667
NET FIXED ASSETS 409482 371283
TOTAL ASSETS 8352642 7769407
CURRENT LIABILITIES:
ACCOUNT — PAYABLE 12176 11914
OTHERS 235655 169331
TOTAL CURRENT LIABILITIES 247831 181445
SHAREHOLDERS EQUITY
CAPITAL 6000000 6000000
LEGAL RESERVE 1555924 1558546
PROFITS & LOSS 381003 146603
Fair Value Profit 167884 (117187)
NET SHAREHOLDERS EQUITY 8104811 7587962

TOTAL LIABILITIES 8352642 7769407




AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

INCOME STATEMENT FOR YERS, 2022 & 2023

Notes 2022
SALES 210000
SALES COST. 238228
TOTAL OPERATING INCOME (28228)
OTHERS INCOME 689124
GROSS PROFIT 660896
EXPENSES:
ADMINSTRATIVE EXP . @ 149335
DEPRECIATION 39714
OTHERS 12500
TOTAL EXPENSES & DEP. 201549
NET PROFIT (LOSS) 459347
LEGAL RESERVE 45934
INCOME TAXES 78113
NET PROFIT 335300
459347
Fair Value Profit & Loss 62975
TOTAL PROFIT 522322

2023

2486730

2610378

(123648)
340560

216912

152492
38199
0000

190691

26221

2622
0000
23599

26221
(117187)

(90966)

e el



AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

CASH FLOW FOR YEARS ENDED 315" DEC, 2022 & 2023

Operating Activities

Net profit (after tax)
Fair Value Profit & Loss
Depreciation

Change in Current Assels
Accounts Receivable
Completed Projects

Other current assets

Change in current liabilities

Accounts payable
Other current liabilities

Net cash flow from operating activities

[ ctiviti
Acquisition of fixed Assets

Eras fixed Assets

Net cash from Investment Activities
Investing activities
Distribution of profits

Last year taxes
Fair value profits / losses

Net cash from Investing activities

Net cash during the year
Cash balance (beginning year)

Cash balance (Ending year)

2022

381234
62975
39714

12300
212870
(1591911)

1094
51602

(830122)

0000
0000

0000

0000
0000
0000

0000

(830122)

1085191

255069

-----------------

2023
26221

(117187)
38199

(41500)
2582128
(1184812)

(262)
(66124)

1236663

0000
0000

0000

(299999)
42000
(167884)

(425883)

810780
255069

1065849



AMAD INV. REAL ESTSTE DEV.CO.
AMMAN - JORDAN

CHANGES IN OWNERS EQUITY FOR THE YEAR ENDED on DEC, 3157 2023 :

Capital legal Profit & Total Fair Value  Total
Reserve (Loss) Profit
Balance ar 1/1/2023 6000000 1555924 381003 7936927 167584 8104811
Change / during the year 0000 0000 (257999)  (257999)  (167884)  (425883)
Profit & (loss) 2023 0000 2622 23599 26221 (117187) (90966)

Balance at 31/12 6000000 1558546 146603 7705149  (117187) 7587962

Emszm=——s==== Eamm——— -

CHANGES IN OWNERS EQUITY FOR THE YEAR ENDED on DEC, 317 2022 :

Capital legal Profit & Total Fair Value  Total
Reserve (Loss) Profit
Balance at 1/1/2022 6000000 1509990 45703 7555693 104909 7660602
Change / during the year 0000 0000 0000 0000 0000 0000
Profit & (loss) 2022 0000 45934 335300 381234 62975 444209

Balance at 31/12 6000000 1555924 381003 7936927 167884 8104811

-------------- P SEEETEESE=




AMAD INV. REAL ESTSTE DEV.CO.
AMMAN - JORDAN

Notes:-

Note (1):- General

The company Established in the second half of the year
2007 and registered in company's archive in Ministry of
Industry and Trading under No. (372), like limited
liability company IN. 25/10/2005.

Note (2):- Cash in banks and on hands

Cash on hand 724
Cash in bank 1065125

1065849

Note (3):- Completed projects

Alnaseem project (8) 0000
Alnaseem project (2476) 2965420




AMAD INV. REAL ESTSTE DEV.CO.
AMMAN - JORDAN

Notes:-

Note (4):- Administrative Expenses :

2022 2023
Salaries and rent exp 89400 89400
Social Security 18182 13963
Government exp. 4374 3799
General assembly meetings 400 1330
Bank commissions 210 1119
Water & Electricity 1129 1334
Health insurance 6039 6627
Lawyer fees 2200 2200
Subscriptions 7925 7860
Telephones & mobiles 2336 2465
Advertising 1301 0000
Maintenance 1215 1337
Others 2250 2250
Cars expenses 7734 8643
Audit fees 4640 4640
Social Security last years 0000 5418
Hospitality 0000 107

149335 152492
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