A

(J11) pssiall) dslial 4y al) 4s i)
53ganal) dalal) dadblicall

(ASBaal) 1) B puaidiall duda sall ALl il 5al)
Yovy Jebi v



(1) psial¥) dslial A al) 48 )
32 gaaal) dalad) Laa Lusal)
Gl ghaal)

£
<,-IOM‘1|E~

Y- A

5 paidiall dyda pall A0l 231 8l Jsa daad yall
(Bl 52) YT Sl vr 5 LS5 il dda el el S 5l dails

(ol ) YoV LI ¥ Lgtiall 5 5l 5 jemitall il jall Jalil) Jaoll daild

(Al ) Yo YT U0 v Ragtiall 5 yiall 5 peataall Gala jal) L) (5 gin b ) puail) Al
(Rl ) Y oYY bl ¥o b gl 5 il 5 puaidall dulapal) dpsiall i) Aol

(A8l e ) Y oY Jobl ¥ 5 paisall dyda jall Adlall 2 gl Jsa claliay



RSM

RSM Jordan

Amman 69 Queen Rania St.
P.0.BOX 963699
Amman 11196 Jordan

T+9626 5673001
F+9626 5677706

WWW.F'sm.jo

5_aiial) Ala yal) Adlall adl 6Bl Joa dma yall S

B (ulaa pliaeiy iy ()

(01) pssial¥) dslical 4y ) 4S )

33 ganall dalal) dalucal)

doadlgd) A Y Asleall - Clas

Aaia

b LS 53 ganal) alall Laalusall (U)o seial¥] delial Ty 5ol AS A0 488 sl 5 pectitdll dpds sl ZLll o gl Annl ey Lk )
Agda pall Jalil Jaall dailiy Yoy b Y 8 LS 5 it Agda pall ) S el Al e oS5 Sl YYY JG0 T
c@)h&\ JJ@A.\.@_\.\A.“ o).\sﬂ M\%ﬂ\@m‘ u@ﬂ\@b;a@\@hﬂ\gﬁd\ dp&u\ﬂ\@b;ow\
oL (el (78 iy sl pnlaal) gl (5 5 emitiall duln sl AL 55l 030 (2 e 5 2] o Jg3me 1Y) Gl
_Lﬁ&;t}AL;}Tdtﬂu\3)~dﬁyd‘%#;“yd\%ﬂbd\eﬂ}ﬂ‘DAA Jo Uil eyl oo Uil e o) A all AL

daa) ) (g

e Lgpa ) Agda el AL Q31 g8 Aral e (Y0 +) Aral el Cllery palall Jsall jleall T 5 Gaal jall cilel jaly L a0l
DY) e Ol sl (alAiY) e aai ) IS8 ol i) o) yal dgda jall A0 a3 g8 dral e pana ¢"sliall Jiiusal) il
Juel @i e somsn IS JB dxalpall @i o) LAY daalall Gilelsaly blaill el aY) Gulai s cdaslad) 5 2l
leie il a8 ) A sall ) se¥l pes Jsn 2SE e Jseanll o WiSay ¥V Ul A gl Gl el Tad g 2 31 580
Lol 3 gl (san Y Lild agle 5 Allall Q31 581 (385 ie

gl

sl mean e ldlae) Aty ol 438 all 3 il dada ) Al )l o ey ) e Lo W oy ol cliinal e ) [BEW
Agda el AL Ml (alal) (YE) Q8 dsall dpdaall e T 35 50 5all

A ) Ligal) de ganall doadilgd) Ao i) Aslaal) - (jlas
Qe Jals VoYY Jo¥ cppdi v B

£49 2, 5

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

Lead sponsors
European
vork and trades as RSM.RSM s the trading name used by the members of the RSN work. Each member of the RSM O BUSIneSS
d consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction. O Awal'dS :



(J10) pssial¥) dslival 4y plf 4 il
33 gaaal) dalad) dadlusall

(ASBaal) 52) Yo ¥Y Jobi ¥ B LaS B puaidal) dda jall Alall Syl Aaild

Ja¥l s vy sl ¥
YoVY \ERAN
S S
P
AR A4 oo4
Y AVo VYY¢ Y 4AY 0114
01§ YT Y Avo ATR
£ EVY YAQ ¢ Y19 €Vve
YAV YYR Yoo AVY

Aovo v q Yoo Y4,
Y1) ver YYV AQ)
Yio viy Yio vey
¥4 v ¥4 yvi

¢ «€) 4Y¢ ¢ oY £VY
Adg £VY ‘Yo ¢+¢

o N.Y o\ o YV. i,

Ve YoV oNY V¢ 1Yo dA.
YA 4Y. YIY €Y1
AR AR q0Y AAY
o09A 1A Qe Yo

Y YYA o) Y YY4 oty
A 4Y) Y%

YYEQ XA ¥ YA VY

TVYOor v v TVYOr vue
Y60 vun Y60 v

AEEA L B Y EYq €
YYo o) YYo o)

(V‘H Y“/\‘l) (VVY Vii)
44V 9. VY €V

VY 40A Y8 'Y véL RS

Ve YV oY YE€ Yo 4A.

Glalay

<) g gall

A glxia Caga e

&l ol Baa )l 5 (3 sauall A
Jday B):\...a§ d:\...a;ﬁ\ P GlSud
delia

LSJA\ a_t:g.l.n 'é.dm)i

A glaial) i)y g gall £ gara
Aglaia 48 Slagaga

DAY Jalal Jaall JA e Alolad) Al 1l 03 sa 50
2{)&5 Q\JLA'I\M\

Ala ClS 8 bl

Cilana g St

uanil) caa @)Lum

A glatall & il g gall £ 9aa
Gl g gal) £ sana

4slal) (34 g iy thaal)

il gllaal)

A glaia by gllaa

ol el

o= B

Al A8 saa

b o Laalisall 5 J20N gy jaradie
<l slaal) £ sana

Asl) 3 s

p) Aea Asle (3 i

Juall Gl

Dyl 3 Sle

g Ghlial

PEERPSAEN

Aslall Ll 8 oS) sial) sl
55% L)

Aslal (g8 £ gana

4slal) 3gia g iy gthall £ gana

lona iy (ABad) ) Bpemiaall A pall Alal) Wil 038 (pe Tejn U5 8yl cilaliad) o



(J10) pssial¥) dslival 4y all 48 il
53 9aaal) dalad) datlusall

(ASBaal) 1) Yo ¥ ¥ Jobi ¥ B Apgiiall B Al 5 paidall duda sall Jaldd) Jaal) daild

b Lgrial) gl dnall A giall gl Al
Jebl ¥ Jsbi ¥ Jebl ¥ Jebl ¥
Yovy Y.vy Y.vY Yovy
S S S S
4 AWy ovy A WYY Vio ¥OYFT )Y Yooy o)
(A 19) 1Y) (Y 2.0 A9) (Y +TV o8Y) (Y AYA Y£Y)
Y VYo 400 oYy 4vY YRR YYda Y1,
()Yt vaY) (VY ££Y) (£Y 1V4) (Y4 2AY)
(¢00 +\7) (¢0¢ £4V) (Yot oY) (V€T YYR)
(Yi T‘OT‘) (Vﬁ Y\“O) (Y vy (QRNCER)!
(220 (22 +0) (0 -) (2 )
Yo VY. Yo Yot YV, A
¢AY 440 (Y)Y 3A0) (Yo 444) 'Y eV
(Yo 3AY) Y V.o
£400 4VA (V)Y 4A0) (Y¥ A%Y) 'Y eV
£Y £VY (TY Yoo) (Y AYY) (e AY9)
TIREX (Veo ¥iu) (Y1 VYY) VY VYY
S ald Sl S ald Sl
v (~,~\V) (~,~~") ey

Clagall ila

Cilasall 431S

A Jaxa

aos s anll Ciy jlas

Al iy las

Jsad ay jlas

Il gie Al A yarada
Al @il )

Ak o)) daalisall g Jaall 4y yum
JAA Ay i day 88 gy (Bluid)

AY) Jall) Jaal)
Alala) dadl) L A1 ) el
Bl Jalal) JAdll 5 ) (5beid)

7 (BUed) (e Aaddial) g dpalall) ageadd) daa
3_yadl)

lema Dy (Aaall ) Bpemtiaall dulajall Gllal) Wilgall 038 (e Toyn IS5 B yal) cilaliaty) ¢



(J1)) pssial¥) delival 4y alf 4 i)
53 gaaall dalal) darlusal)
(ASBaal) &) Yo ¥Y Jobi ¥ B Apgiiall B Al B puatidiall Auda pall AShal) (g gda B il piil) Aaild

aS) iall )
Ladll) A (Bl Bl sl
g saxal) Bugda gl Qatad § s sk Jaa¥) i gl
S S S S S S S
VY Y10 14E YAV el)  (TEY Laf) VYo o) Y EFA LET YEo wu. T Vo wan Yoy JaY oS vy
£4.0 4VA €0 YA 8l o
O EEED BN G ERED! gll ey 58
£y EvyY £y vy von Al Al lba) & gl
VY AAA oAe AYA €19 (Y43 6¥)) VYo me) ¥ E¥4 LEN FEO aa T Ve au YOy Jsbi v
Y) 90A Y4 A9V 44) (YA ¥A) VYo Te) Y EYA LET YEo wan T Vou aas YOy Js¥ oS vy
(V)Y 4Ae) (V)Y 4A0) 3l 3 jlus
(£YY ©01)  (£YY ouy) Lol a5
(YY Yoo) (YY Yoo) con oAbl Al Jlda) A sl
EEIEEAL £1F €01 (PPY VEE) VYo te) Y £¥A aE1 FEo auw Ve vu. YooYy Jsbi v

dasl e dng ol ol il clila) o aosl of Alecs )l U3 3 Loy Alolel) Aadl) 8 oSl purialls Capeaill lasy Alay)) Ualid) cilasel Can e
GhsY) A cilades ) 1ol asyeill ALY =LY e el dal) iy LS o) cililes A3 (pe Dhad 4ie Boay Lo o V) (9AY) Gyl
Ll

lgna Dty (Aaall ) Bpeaidiall Al yall ALl Wilsal) 038 (he Tia (S0 dayall cilaliasy) ()



(J10) pssial¥) dslival 4y all 48 il
53 9aaal) dalad) dadlusall
(ASBaal) ju&) Yo ¥Y Jobi ¥ B dpgiiall B Al B puaidiall Aol yal) 450810 cBBALY Aaild

Jebi ¥ el ¥
Yovy Yovy
S S
Adadal) dadsy)
¢AY 4.0 (\\\ ‘\/\0) d;ﬂ‘:ug‘)mdﬁﬁ‘)ﬁﬂ‘@‘)(b‘)m)
lgans
¥YY oYY ¥YY 1v4 Sl
Y¢ vov Y4 Yvo s iy e
0 v §0 v A8 gle Ailaill el (aada
(Y °29) () YEA) Ay 2 gl )
il gllaall g cila g gall B i)
£9. TAY AQY Y. 0 Soanil ans S
(°¢A Avo) () YAT oY) Aae aad
(Y YAA VYY) Yoy AYo ieloay
YV VAT AR A A saa
(eV AYo) Yol €Y. A aed
(Ya£ VY9) (33 1+ ¢9) Al Al saa
(YVA V£Y) (A3 Y1€) uida ol daabiadl s JA0 A pin aiada
(M ANVYY \¥Y oYY Lladal) Aadd) (B padivall) e dpaad) clddal) la
4 i) ¥
(Yed 14y (VY£)0A) Cilana g ilSlian ¢l
(£+A VYY) 2l il ol
(1Y 41 Y) RN 4 L) daddy) B dasiiceal) 4080 clBdA) Bla
Aol padl) Adaiy
YAY VoA YAY €41 Cla el
YYY AVE AY4 Yoo =3
(1o +e1) (£vY or ) ) gos
(Y¢ Yor) (T4 YY) e ghaa (Jygal iy jlias
Y oo1d \ YEA dn gia 4SH ) 68 ol )
A VA oV Y ATt by gatil) A& (ha dgalil) cilddail) Lila
(Y YRV AeT) AR dasa A Lag aail) B pail) Bla
y oYY £40 IANAR 3yl Ay 3 sl
174 qva A4 004 B_ll) dylgs B aal

lgna Dty (Aaall ) Bpeaiaiall s yall ALl WiIgal) 038 (he Teia (S5 8 yall cilaliasy) ()



(J10) pssial¥) dslival 4y all 4 il

53 9aaal) dalad) dadlusall

A38aall ) Yo Y¥ Joli ¥ B eatidiall Aula yal) Adlal) adl g8 g clabliay)
e.l

de ()
Tooen ven 508 Jlaady YAVT AT T Aoyt (Ve o) 28,0 cand saganall dalall daaluall agialV) delival 4 el 4<,80 Cuwuds
°) 1R J oW Al 9 oo =

Dl Ve v maad AGaN Jlaudy 8365 1494 SU Ve oty dheial) (galall e lgelaial 8 Ayl dalad) disgll 8 ¢l
cagel s (4,V0) Ay jlaal) 50ke

cassial¥) 5alad A06Y) dgall deliag 4Dl g 5 Canasy dnalafilg 4fing agiialV) delia alall A540 chle aal (g

Y OYY Ot T b sakaiall didas AHED 50 Gadae U (e Spaciiiall A pall Adlall Slsal) 8

Lalad) Lpalaal) cbabscally un) aaf (¥
(ks yed) AL ylall) Y€ Joall Anslal) el Uy (ABaell ) 8yemitiall duls pall Zlall alsal) Slac)

Uiy sanall ypeminall o Al LSlall ssllaall cilaliaYly Claslaal) 88 et Y (Adaall j2) 8peaidial) Lubapall L) QVsa ()
el Al 58 i o LS Y LYY oY) 0alS Y 8 LS Al AL il aa B ol casas Adsall Bl el yulad)
XYY I 0l 7Y gt Al Al Al dadgial) bl Dydige 8y pialls i W Y YT o) Ve Lgiial)

Ayl Fpunt ) Alanll Jrar (S3llg 8pamiiiall dubnyal) Zlall QS1sal lgdi) dlae sa )1 bl o)

& L) Ll e bl & A Gppalaall bl pe Al Spaiaiall Gl yal) A0W a3l Sac) b dediad) Apeslaall cilabaad) o
Syaidial) ddasall LW il e (gaen G Ll ang Y Al b L el Yo YY Jg1 (gl 7Y

Caldl) agie (V) oy Aoal) Adlall ol jlana

AL ol Sl Jae Sl 138 Jasg . cualil) Sgias dalaiall cilaliadly Gapally Gubally Calie D Dl adgad Jlaall a3k
3sicg Balad) cualill gie (e Lty sball sgie Jie) bl gie gloil pan o bad) ol ol agie — (£) &) sl
AL dpald Jead A L sl ly cililecall (e Glo ol LS cpalil) siad gpacadl) slasall Hlail) ¢50 (el 52l
L) iy Ayl Biall agell Ak aladiad el leall aladl LY

A FIL s e gmsn 5T EDlaxll edgd (S g VYT B IS ) e Dlie) ) 138 Gl

Uglaiall e ilia Aglaiall ciligllaall ciiiat :(V) ady Agal) Lowlaal) jla Ao Byns

sl Daladl) e e (V1) G (19) @i e cDat Jaal Yo¥ e S i8S (DA daladl) juledll Jsdll Guladll o6
s Danil) o3a uagi LAlgluiall e Jilie Alglaiall clighhaall Casiea ilillaia paaal (V) )

dgedl) Jalil gall et -

AW Sl slae) Gyl ie dsmge (5S O) Grmg Ausetl) Jaall 31 -

Jaalil) 3 lgas djlae sliad) Al by ¥ canall o -

o clslad) Lagyd 55 Y 1Y xie ASle Gata 3l Ll as (8 Jgatll AL lsllad) b Aiecaidl cliad) sl Jls s -
A0 3L 1 e (gaee ST Dbl sdgl (S Alg ¥ YT S G Y (e Blie) Jleall 138 3uls 5

g BBLY g §palual) cDlally Sasaadl ity A gal) Ldlal pu,E sulaa

A asfivg colial dayte ALl IRl Gl (a de 33U ey bl cBlaailly Baaall Cpailly ddsdl) Dl ulaal) o
LY Gadail) Gy oyl CDLael) a3 ik



(J10) pssial¥) dslival 4y all 4 il

53 9aaal) dalad) dadlusall

A38aall ) Yo Y¥ Joli ¥ B eatidiall Aula yal) Adlal) adl g8 g clabliay)
e.l

A AL g e sasn A Ol s3gd S alg VYT B 0sS ) e Dliie) Jladl) 138 ki

(Y Aol o) jlra o cdlss) Agliia b of Aghaia cilafill ) lalY) Ciia

Vool ALl ol slaey JJoall Slaall o cDbaat - e gopde s Ala)ll 438 i n Jsaa¥) G Laalual) 5l o
(@haal ISay adal) ASad) alially Abaill GASEN & L) YA 3y Joall o) jlasy Zllall il

EOlelaall ey dbigiadll o) Adlal) sl Pls AGAD e gole il saaall clpadlly el julaall (6 o1 4ilé 53V gl
LAadgiall bl

NeYE S el e Dliiel EDbaal) gal s

A Lo s A lall 0 o gl e o

Clarag cilslian (¥
.J\.'\ej\\(i \O/\éj_.meY~Yv d}j\'ﬂ @W\WQ\MJQ&M cbﬁ:e:l

u'ﬂé(i
Ja¥ Qsils ¥Y Jsli ¥
Y.VY Y.vy
Dl Sl
VY YV s *siaie L
e 07 AAY **uam.\l«uaﬁ
IRR AR A a0Y AAY

Led i ZAYYVO dugin 33l Jaear Slua ) Yoo v ahio el @il (e laaatia L e YoYY oo DA A58 clias®
Laladd) c:l‘)tl ..\’.deu:h.u\ ?35?5_5 YoVY c_|\ Y1 C‘:’Jt"’ bJ\Au?S ,M}AC u‘gm‘g

e QY e e Al el Gl DA e (3l il (e Al allite (i e YYY ble DA A4 cilaa®®
Gl had VY Caser il sl 2aiy L ASkadl 2la (e (assial] ala) AlAD) sl e cilbpdad)l Bisa bl Ls 7 55
Jaadl as Yo¥E SE Gl oyl JoV1 dandll 3y Guass 5lus Yoo ve Jad (S dad 53 Juls e oliieg (ol

.l



(J10) pssial¥) dslival 4y all 48 il

53 gaaal) dalad) datlusall

A38aall ) Yo YW Joli ¥ B eatidiall Aula yal) Adlal) adl g8 g clabliay)
e.l

Ll (3gis (o
L)

cagel] Hls Bpen) Ay ages T YO whe L auke Jln T YO e ggiadly ay mpead) JUI ) il

djsa L
ol Aalaadl YoYT las V0 iy sieial) galal) Lo liinl b (J)) psssalV) delical dupell 2S00 anlidd dalall isgll Cuals
593l LY YA (e @iy agdl] dsan) daill (30 %V disnsi Lo paslusall e G =l aisio 35,40 50 (udse daaags

Jua) ke
e Bl agell B! Aaill o i e pgalY) G Jlaal e Al ag Sl YEO wev Yl sdle gls

Silaa) (_,J_ax.a;\

S Vs Al iy Al (Pla iyl 8 Dugid) 2L e 4+ day abigat 5 Lo Gleall 1388 deasiall flid) i
Lalall Aingl) Aadlgar jom 43 V) 4 yemdd) A58 Jle uly e Y0 Jalay L paaiall (glaay) Jlabia¥) Claa gy of 8 4y
QB e say 4 ) A5a0 Jlo Gy e Jabay Lo alia¥) 13 4y of ) dugiad) Lol w38 g Uil & lpanY) AS)al
L) jiledl) olibaf dnle e dale dis glaal 8 5 of @AY Cbblaay) sl aay daladl gl cpaalial e aysl
Ooslal) ASSY T o5l dla o e gla¥) kY s b daaniall dlaall e

Lid)  Jalsa)
Al Slgiadly Lidl PR AY 0 e 25 Y Gy Ldleall Dgid) 2L e abgad 8 Lo Glaad) 13 dreniall Al i
oo S 4 o gl o JalSIl days Lalall Agll Gaag Y Gadae Wi A GabeY) B @lasY) Y] aasia
+ Ot Lewal)

oo Uil ol (%

Glasdll of cilaial) pas 8 ity by o W ey shlad aads Wb i A5G0 J jaliall e desane s g Waidl
@l b clelail) AL e i saaae dalail 2y Gara cilendl) ol cilatiall a8 s gl ladal ¢ Uaill Cope Le 1
csihral) g Uil Capes Lo 1305 (58Y) Apalaiy)

adlgl) 4031 ASLeall Jals Lelalis 4580 G )lad 2 B aal) ¢ Uadl)

g Uil 138 i Lgilans Lelaly) quen (o Cam celiaall g Ui gag Jai anly i g Undy A58 (Jaxd 1 il ¢ sl



(J10) pssial¥) dslival 4y all 48 il

53 gaaal) dalad) datlusall

A38aal) ) Yo YW Joli ¥ B eatidiall Aula yal) Adlal) adl g8 g clabliay)
e.l

ol aladiad (V

Clglhaally clagagal) dllaa & 55 Clalgialy @ty 2ball 450 Bla) e callay dplaall Clubid) Gakiy LI 158 dac) o)
Ay Glamidly Cajladlly @by Lo Lad s clalga¥ly chusll sda o JAldsd) GllENT e o Laiyly 2l
Cligly ile il dals clalginly ML ALal A B e by pals I Alad) el Alle Clagase audi Jalal
o Bgpalls Arine )5l il o Jiall b el @l Cagly g liagl e Al Ly Al Lowll )
b Shaall Ao allyy clpadll e calian o8 dgled) lull ol (Rl aacy paEll e diglie ilaye L@l Baaeie Jalsey luiasd
claadall dlls Cagylag g Liagh (b Jafinal)

YAYY I el T 8 daginal) Ane] Aaial) ) il 2o Aliliag Al ghaa 8paifiall dals pall Zallall 3l6al) (pona daiiall L)yt o)

&jlaal) A8 (A

Ay Byeaiaall Lubayal) Jalall J2 A0 e LS YL YY ISV Ggil€ 7Y 6 LS Aad) L S50 A6 dplad) Hl551 i
ATY Ol ¥ 8 Al sl (Rl ) Speciiiall Bobasal) Aol LA Ay Bpeainl Budasal) ASL) Gsin b ol il
& gl 5l (Laadl pe) Syeaidall dudsyal) ALl Slal) A Cuig ae analind 35)laall ALl W15l Q85T mes s Bale] &
YOYY Aiad LS Gging Yo YY Joll Yo 8 Lgmiall 5l my e ST (o quanl) Bale] e i oy Y0 YY ol Y

AR



ARAB ALUMINUM INDUSTRY (ARAL)
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REVIEW REPORT ON CONDENSED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Arab Aluminum Industry
(ARAL) (A Public Shareholding Company) as at 30 September 2023, and the related condensed interim statement of
comprehensive income, changes in equity and cash flows for the period then ended, and a summary of significant
accounting policies and other explanatory notes. Board of directors is responsible for the preparation and fair
presentation of this condensed interim financial information in accordance with International Accounting Standard IAS
(34) relating to Interim Financial Reporting. Our responsibility is to express a conclusion on this condensed interim
financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, in accordance with International Accounting
Standard (34) relating to Interim Financial Reporting.

Amman - Jordan Adel Ayyoub
30 October 2023 License No. 499
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ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
30 SEPTEMBER 2023 (UNAUDITED)

Assets

Current Assets

Cash and cash equivalents

Checks under collection short-term
Accounts receivable

Inventory

Other debit balances

Total Current Assets

Non - Current Assets

Financial assets at fair value through other comprehensive Income

Investments properties
Investment in associates
Property, plant and equipment
Projects under construction
Total Non - Current Assets
Total Assets

Liabilities and Equity
Liabilities

Bank overdraft

Loans

Accounts payable

Other credit balances
Income tax provision and national contribution
Total Liabilities

Equity

Shareholders' Equity

Share capital

Share premium

Statutory reserve
Voluntary reserve

Fair value reserve

Retained earnings

Total Equity

Total Liabilities and Equity

30 September 31 December

2023 2022

Notes JD JD
Audited
896 559 376 416
1982519 2875724
1 805 866 564 336
4369474 4471 289
200 872 217 236
9 255 290 8 505 001
227 891 261 246
365 747 365 747
39176 39176
3 4562472 4041934
175404 894 413
5370 690 5602 516
14 625 980 14 107 517
212 426 28930
4 952 881 113126
900 100 598 680
1219 547 1318651
657 89921
3285611 2 149 308
5

6 750 000 6 750 000
345 000 345 000
3439 046 3439046
725651 725651
(332 744) (299 389)
413 416 997 901
11 340 369 11 958 209
14 625 980 14 107 517

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
30 SEPTEMBER 2023 (Unaudited)

For the three-months

For the nine-months

period ended period ended
30 30 30 30
September September September September
2023 2022 2023 2022
JD JD JD JD

Net sales 3067501 3236162 8037745 9807572
Cost of sales (2838 241) (3037542) (7 505 809) (8691 617)
Gross profit 229 260 198 620 531936 1115955
Selling and distribution expenses (39 987) (42 179) (120 443) (124 791)
Administrative expenses (146 226) (154 531) (454 497) (455 016)
Financing expenses (11 507) (13 176) (39 235) (24 353)
Provision for expected credit losses (15 000) (15 000) (45 000) (45 000)
Other revenues 1036 270 15 254 15110
(Loss) Profit for the period before income tax 17 576 (25 996) (111 985) 481 905
Income tax and national contribution provision - 2105 - (75 987)
(Loss) Profit for the period after income tax 17 576 (23 891) (111 985) 405918
Other comprehensive income items:

Change in fair value of financial assets (5 839) (2 832) (33 355) 42 473
;z:?’:l)c(lLoss) profit and comprehensive income for the 11737 (26 723) (145 340) 448 391
Basic and diluted (Loss) profit per share for the period 0.0017 JD (0.003) JD (0.017) JD 0.060 JD

The accompanying notes are an integral part of these condensed interim financial statements (Unaudited)



ARAB ALUMINUM INDUSTRY (ARAL)
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
30 SEPTEMBER 2023 (Unaudited)

31 DECEMBER 2021

Profit for the period

Dividends

Change in fair value

30 SEPTEMBER 2022

31 DECEMBER 2022
Loss for the period
Dividends

Change in fair value
30 SEPTEMBER 2023

Share Share Statutory  Voluntary Fair value Retained
capital premium reserve reserve reserve earnings Total
D D D JD JD D D
6750000 345000 3439046 725651 (342 004) 1197501 12115194
- - - - - 405918 405918
- - - - - (675 000) (675 000)
- - - - 42 473 - 42 473
6750000 345000 3439 046 725651 (299 531) 928419 11888 585
6750000 345000 3439046 725651 (299 389) 997901 11958 209
- - - - - (111 985) (111 985)
- - - - - (472 500) (472 500)
- - - - (33 355) - (33 355)
6750000 345000 3439046 725651 (332 744) 413416 11340369

The accompanying notes are an integral part of these condensed interim financial statements (Unaudited)



ARAB ALUMINUM INDUSTRY (ARAL)
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS

30 SEPTEMBER 2023 (Unaudited)

30 September 30 September
2023 2022
JD JD

Operating Activities
(Loss) profit for the period before income tax (111 985) 481 905
Adjustments for:
Depreciation 322 629 333522
Financing expenses 39235 24 353
Provision for Expected credit losses 45 000 45 000
Interest revenue (1348) (2 559)
Changes in Assets and Liabilities
Checks under collection 893 205 490 683
Accounts receivable (1286 530) (548 805)
Inventory 101 815 (1188 711)
Other debit balances 16 364 27 786
Accounts payable 301 420 (57 815)
Other credit balances (99 104) (194 739)
Income tax and national contribution provision (89 264) (218 742)
Net Cash from (used in) Operating Activities 131 437 (808 122)
Investing activities
Purchase of property, plant and equipment (124 158) (159 190)
Projects under construction - (408 722)
Net Cash used in Investing Activities (124 158) (567 912)
Financing Activities
Bank overdraft 183 496 382 158
Loan 839 755 322 814
Dividends (472 500) (675 000)
Paid financing expenses (39 235) (24 353)
Interest revenue proceeds 1348 2 559
Net Cash from Financing Activities 512 864 8178
Net Change in Cash and Cash Equivalents 520 143 (1367 856)
Cash and cash equivalents — beginning of the period 376 416 1537 495
Cash and cash Equivalents — ending of the period 896 559 169 639

The accompanying notes are an integral part of these condensed interim financial statements (Unaudited)



ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2023 (Unaudited)

1) General

The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited company
under No. (100) on 6 March, 1976. The company's share capital is JD 6,000,000. The general assembly decided, in its
extraordinary meeting held on 10 may 1998, to increase paid-up capital to JD/share 6 750 000 with share premium to
ID/share 0.75.

The company's main activities are manufactured aluminum, extrusion, cutting and pulling profiles, and manufacture
raw materials for aluminum.

The accompanying condensed interim financial statement was approved by the Board of Directors in its meeting held
on 30 October 2023.

2) Basis of Preparation
The accompanying condensed interim financial statements have been prepared in accordance with the International
Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed interim financial information do not include all the information and disclosures
required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2022. In
addition, the results of the Company's operations for the nine months ended 30 September 2023 do not necessarily
represent indications of the expected results for the year ending 31 December 2023.

The condensed interim financial statements are presented in Jordanian Dinar, which is the functional currency of the
Company.

The accounting policies used in the preparation of the interim condensed financial statements are consistent with
those used in the preparation of the annual financial statements for the year ended 31 December 2022.

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and measurement and
presentation and disclosure of insurance contracts and replaces IFRS 4 - Insurance Contracts. The standard applies to
all types of insurance contracts (i.e., life, non-life, direct insurance and re-insurance), regardless of the type of entities
that issue them, as well as to certain guarantees and financial instruments with discretionary participation features.
The standard general model is supplemented by the variable fee approach and the premium allocation approach.

The new standard will be effective for annual periods beginning on or after 1 January 2023 with comparative figures
required. Early application is permitted provided that the entity also applies IFRS 9 and IFRS 15 on or before the date it
first applies IFRS 17.

These amendments had no impact on the financial statements of the Company.

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to specify the requirements for

classifying liabilities as current or non-current. The amendments clarify:

- what is meant by a right to defer settlement,

- the right to defer must exist at the end of the reporting period,

- that classification is unaffected by the likelihood,

- that an entity will exercise its deferral right,

- and that only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification.

The amendments are effective for annual reporting periods beginning on or after 1 January 2023 and must be applied

retrospectively.

These amendments had no impact on the financial statements of the Company.



ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2023 (Unaudited)

Standards issued but not yet effective

The standards and interpretations that are issued but not yet effective, up to the date of issuance of the Company's
financial statements are disclosed below. The Company intends to adopt these standards, if applicable, when they
become effective.

Classification of liabilities into current or non-current liabilities (amendments to International Accounting Standard
No. 1).

Sale or contribution of assets between an investor and his associate or joint venture Amendments to IFRS 10
Consolidated Financial Statements and IAS 28 Investments in Associates and Joint Ventures (Optional Application).

The amendments are effective for annual reporting periods beginning on or after 1 January 2024.

The amendments are not expected to have a material impact on the Company.

3) Property, Plant and equipment’s
The addition of property, plant and equipment for the period ended 30 September 2023 amounted 124 158 ID.

4) Loans
30 September 31 December
2023 2022
JD D
Revolving loan* - 113 126
Reducing loan** 952 881 -
952 881 113 126

*During the year 2022, the Company granted Revolving loan by Arab Bank with an amount of JD 1 250 000 at an
interest rate of 8.375% annually without commission rate, paid on 26 August 2023 and It has not been used after the
payment date.

** During the year 2023, the Company granted reducing loan by central bank from Arab Bank with an amount of JD

3 000 000 at an interest rate of 4% annually, to finance Purchases of raw materials (aluminum raw materials) from
outside the Kingdom.

The loan is repayable over 12 monthly installments each of 250 000 JD.

The first installment will due on 1 January 2024.

5) Equity

Share Capital
The authorized and share capital of the Company is JD 6 750 000 divided into 6 750 000 shares at JD 1 per share.

Dividends

The general assembly of Arab Aluminum Industry Company (ARAL) in its ordinary meeting held on15 April 2023,
approved the recommendation of company board of directors to distribute 7% of JD 1 per value as cash dividend
through retained earnings.

Share premium
This amount 345 000 JD represents the difference between the par value of the shares issued and their issue price at
the date of issuance.

Statutory reserve

Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the annual net profit
before income tax until the reserve equals 25% of the Company's subscribed capital However, the Company may, with
the approval of the General Assembly, continue to deduct this annual ratio until this reserve equals the subscribed
capital of the Company in full. Such reserve is not available for dividends distribution. The General Authority may,
after depletion the other reserves, decide at an extraordinary meeting to resolve the accumulated losses from the
amounts collected in the Statutory reserve account, provided that they are rebuilt in accordance with the provisions
of the Law.




ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2023 (Unaudited)

Voluntary reserve
This account represents cumulative appropriations not exceeding %20 of the annual profit per year. This reserve is
available for distribution to shareholders.

6) Segmental Information

An operating segment is a Group of components affected by risks and returns that distinguish it from others and
engages in producing products or services known as operating segments or engages in producing products or services
within economic environments known as geographical segments.

A- Geographical Segment
The company operations are located inside the Hashemite Kingdom of Jordan.

B- Operating Segment
The company operates only one operating segment which is the industrial sector, and all its revenues and expenses
are related to this sector.

7) Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the company’s management to issue significant judgments and assumptions
to assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on
assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results may differ
from assessments due to the changes resulting from the conditions and circumstances of those assessments in the
future.

The accounting policies estimates in the preparation of the condensed interim financial information are consistent
with those adopted for the year ended 31 December 2022.

8) Comparative figures
Some of the comparative figures for the year 2022 have been reclassified to correspond with the period ended 30
September 2023 presentation and it did not result in any change to the last year's operating results.
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