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E: info@modern-accountants.com

REPORT ON REVIEWING THE INTERIM FINANCIAL STATEMENTS

To the President and Members of the Board of Directors
Al-Tahdith For Real Estate InvestmentsCompany
(Public Shareholding Comapny)

Introduction
We have reviewed the accompanying Interim Statement of Financial Position for Al-Tahdith

For Real Estate Investments Company (P.L.C.) as of June 30, 2023, and the related statements
of Interim Comprehensive income,, Owners’ equity and cash flows for the period then ended,
The management is responsible of preparing and presenting company's financial statements in
accordance with International Accounting Standard No. 34 (Interim Financial Reporting)
which is an integral part of International Financial Reporting Standards. Our responsibility is
limited to issue a conclusion on these interim financial statements based on our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review

Engagements 2410 “Review of Interim Financial Information Performed by the Independent
Auditor”. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. Our
review is primarily limited to inquiries of the company's accounting and financial
departments personnel as well as applying analytical procedures to financial data .The range
of our review is narrower than the broad range of audit procedures applied according to
International Auditing Standards, Accordingly, Getting assurances and confirmations about
other important aspects checked through an audit procedure was not achievable, Hence, We
don't express an opinion regarding in this regard.

Conclusion
Based on our review, except what was mentioned in basis of qualification above, nothing has

come to our attention that causes us to be believe that the accompanying interim financial
statements do not give a true and fair view in accordance with International Accounting

Standard Ne-34.
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AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

INTERIM STATEMENT OF FINANCIAL POSITION(UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2023 AND DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINARS)

Note 2023 2022
ASSETS
Non-current assets
Property plant and equipment 1,579,625 1,593,657
Series production - -
Investment in lands 2,000 9,000
Total non-current assets 1,588,625 1,602,657
Current assets
Prepaid expenses and other receivables 15,780 12,126
Accounts receivable 178,774 198,578
Notes recievable 1,100 5,000
Inventories ' 11,955 12,158
Due from related party 361,772 372,732
Cash and cash equivalents 26,651 12,658
Total current assets 596,032 613,252
TOTAL ASSETS 2,184,657 2,215,909
LIABILITIES AND SHAREHOLDERS' EQUITY
Sharcholders' equity
Share capital 1 2,300,000 2,300,000
Statutory reserve 127,614 127,614
Voluntary reserve 6,302 6,302
Accumuiated losses (355,471) (299,190)
Total Shareholders' equity 2,078,445 2,134,726
Current liabilities
Accrued expenses and other payables 30,630 66,358
Account payable 25,582 14,825
Total carrent liabilities 106,212 81,183

2,215,209

TOTAL LYABILITIES AND SHAREHOLDERS' EQUITY 2,184,657

The accompanying notes are an integral part of these interim financial statements
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AL-TAHNDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

INTERIMINCOME STATMEANT {UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2023
(EXPRESSED IN JORDANIJAN DINAR)

Operating Revenues

Revenues from Dewan Zaman Restaurant
Food and Beverage Sales

Total operating revenue and sales

Operating costs

Cost of Food and Beverage Sales
Depreciation of property and equipment of
Diwan Zaman restaurant

Operating expenses

Total operating expenses

Net operating profit

General and Administrative expenses

Financial Charges

Other Expenses and Revenues

(Loss) / Profit for the period befor income tax
Income tax

(Loss) / Profit for the period

Other Comprehensive Income:
Total Other Comprehensive Income

{Loss) / Profit per Share:
(Loss) / Profit per Share JD/Share
Weighted Average of Outstanding Shares

For the period From the beginning of the year to
April 1,2023  April 1,2022
till June 30,  tili June 30,
2023 2022 June 30,2023  June 30, 2022
- - - 53,879
154,256 - 231,970 -
154,256 - 231,970 53,879
(57,910) - (87,227) -
(15,220) (9,197) (29,883) (18,394)
(63,661) - (107,313) -
(136,791) (9,197) (224,423) (18,394)
17,465 (9,197) 7,547 35,485
(33,191) (11,585) (63,922) (30,276)
(28) “n (103) (85)
197 121 197 471
(15,557) {20,702) (56,281) 5,595
- - - (1,175)
(15,557) (20,702) (56,281) 4,420
(15,557) (20,702} (56,281) 4,420
(0,006) (0,009) (0,02) 0,002
2,300,000 2,300,000 2,300,000 2,300,000

The accompanying notes are an integral part of these interim financial statements

3
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AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY

(PUBLIC SHAREHOLDING COMAPNY)

INTERIMSTATEMENT OF CASH FLOWS(UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2023

(EXPRESSED IN JORDANIAN DINAR)

Operating Activities
(Loss) / profit for the period before income tax

Adjustments on (Loss) / profit for the period before income tax:

Depreciation

Financial charges

Changes in operating assets and liabilities :
Inventories

Accounts receivable

Notes receivable

Prepaid expenses and other receivables
Due from related parties

Accounts payable

Accrued expenses and other payables

Net Cash available from operating activities

Investing Activities
Purchase of property and equipment
Net cash used in investing activities

Financing Activities

Finance charges paid

Net cash used in financing activities
Net change in cash and cash equivalents
Cash and cash equivalents, Januaryl
Cash and cash equivalents, June 30

The accompanying notes are an integral part of these interim financial statements
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For the six For the six
months ended months ended
June3l, 2023 June 30, 2022

(56,281) 5,595
29,883 18,394
103 83
203 -
19,804 12,807
3,900 5,100
(3,654) (673)
10,960 227
10,757 15,911
14,272 {2,022)
29,947 55,424
(15,851) (48,278)
(15,851) {48,278)
{103) (85)
{103) (85)
13,993 7,061
12,658 11,845
26,651 18,906




AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED JUNE 30, 2023
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITY

Al-Tahdith for real estate investments company is a Jordanian limited public shareholding
company ("the Company™), registered on October 22, 2006 with the Controller of Companies in the
Ministry of Industry and Trade under the number (420). With declared and paid up capital

2,300,000 JD divided into 2,300,000 shares, the value of each share is one JD.

The main objectives of the company are to invest in land and buildings and to develop, improve and
trade them and to own projects and companies in whole or in part operating in different sectors

according to the laws and regulations in Jordan.
The Company's headquarter is in Amman.

2. NEW AND AMENDED IFRS STANDARDS

The following new and revised Standards and Interpretations are not yet
effective

Classification of liabilities as current or not- current (Amendments to TAS 1)
IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts
Definition of Accounting Estimate (Amendments to JAS 8)

Disclosure of Accounting Policies (Amendments to JAS 1 and IFRS Practice
Statements 2)

Deferred Tax related to Assets and liabilities arising from a Single Transaction
{Amendments to TAS 12)

Sale or Contribution of Assets between an Investor and its Associate or Joint
Venture (Amendments to IFRS 10 and TAS 28)

It is valid for annual
periods beginning on
or after

January 1, 2023
January 1, 2023

January 1, 2023

January 1, 2023

January 1, 2023

Deferred ndefinitely

Management anticipates that these new standards, interpretations and amendments will be adopted
in the Company's financial statements as and when they are applicable and adoption of these new
standards, interpolations and amendments, may have no material impact on the financial statement

of the Company in the period of initial application.



AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2023
(EXPRESSED IN JORDANIAN DINAR)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements have been prepared in accordance with International Accounting
Standard 34, “Interim Financial Reporting”.

The interim financial statements are presented in Jordanian Dinar, since that is the currency in which the
majority of the Company’s transactions are denominated.

The interim fipancial statements have been prepared on historical cost basis.

The interim statements do not include all the information and notes needed in the annuat financial
statements and must be reviewed with the ended financial statement at December 31, 2022, in addition to
that the result for the six months ended in June 30, 2023 is not necessarily to be the indicator results for
the financial year ended December 31, 2023,

Significant accounting pelicies
The accounting policies used in the preparation of the interim financial information are consistent
with those used in the audited financial statements for the period ended December 31,2022,

Revenue recognition
Revenue from the sale of residential apartments is recognized when the sales agreement is signed
with the buyer and the sale contract is signed.

Rental income is calculated on the basis of the value of the consideration received or expected to be
received on a straight-line basis and over the term of the lease contract.

Expenses

General and administrative expenses include both direct and indirect costs not specifically part of
production costs as required under generally accepted accounting principles. Allocations between
general and administrative expenses and cost of sales are made on a consistent basis when required.

Cash and cash equivalents
Cash and cash equivalent include cash, demand deposits, and highly liquid investments with or1g1na1
maturities of three months or less.

Property and Equipments :
Property, plant and equipment are stated at cost less accumulated depreciation and any impairment in
value if there is. Depreciation is calculated on a straight-line, the depreciation percentage for the fixed
assets as follows:

Annual depreciation rate

Buildings 2%
Electrical Devices 10%-15%
Fixture and Furniture 10%-15%
Vehicles 15%
Kitchen tools 10%
Computers and softwares 25%

Useful fives and the depreciation method are reviewed periodically to make sure that the method
and depreciation period appropriate with the expected economic benefits of property and equipment.



AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TC INTERIM FINANCIAL STATEMENTS (continued) S
FOR THE PERIOD ENDED JUNE 30, 2023 N
(EXPRESSED IN JORDANIJAN DINAR)

Impairment test is performed to the value of the property and equipment that appears in the interim
Statement of Financial Position when any events or changes in circumstances shows that this value is
non-recoverable.

In case of any indication to the low value, Impairment losses are calculated according to the policy
of the low value of the assets.

At any subsequentexclusion of property and equipment,the value of gains orJosses resulting
recognized, Which represents the difference between the net proceeds of exclusion and the value of
the property and equipment that appears in the Interim Statement of Financial Position, Gross
Profit and loss.

Series Production

The cost of production of television series is recorded at cost. In general, production costs related to
television series are comsidered as expenses. The costs related to the production of a specific
television series that can be identified and distinguished.

Segment report

The business sector represents a collection of assets and operation engaged together in providing
product or services subjected to risks and returns that are different from those of other business
sectors, which are measured according to the reports that are used by the executive director and the
main decision — makers in the Company. Geographical segment is associated in providing products
in particular economic environment subject to risks and returns that are differed from those for
sectors to work in economic environment.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the statement
of financial position only when there are legal rights to offset the recognized amounts, the
Company intends to settle them on a net basis, or assets are realized and liabilities settled
simultaneously.

Income tax

The Company is subject to the Income Tax Law for the year and its subsequent amendments and
the regulations issued by the Income Tax Department in the Hashemite Kingdom of Jordan and
provided on accrual basis, Income Tax is computed based on adjusted net income. According to
International Accounting Standard number (12), the company may have deferred taxable assets
resulting from the differences between the accounting value and tax value of the assets and
liabilities related to the provisions, these assets are not shown in the financial statements since it's
immaterial.



AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TC INTERIM FINANCIAL STATEMENTS (continued) . -
FOR THE PERIOD ENDED JUNE 30, 2023 - :
(EXPRESSED IN JORDANJAN DINAR)

4. FINANCIAL INSTRUMENTS

Financial risks management
Company activities could mainly be exposed to financial risks that arising from the following:

Foreign currencies risks mapagement
The company is not exposed to significant risks related to foreign currency price changes, so there
is no need to effective management for this exposure.

Interest rate risk
The Company is exposed to interest rate risk on its interest bearing assets and liabilities (bank
deposits, interest bearing loans and borrowings).

The sensitivity of the income statement is the effect of the assumed changes in interest rates on the
Company’s profit for one year, based on the floating rate financial assets and financial liabilities
held.

Credit risk

Credit risk is defined as the risk that one party of a financial instrument will cause a financial loss
for the other party by failing to discharge an obligation, the Company maintains cash at financial
institutions with suitable credit rating, the Company looks forward to reduce the credit risk by
maintaining a proper control over the customer's credit limits and collection process and take
provisions for doubtful accounts.

Liquidity risk

Are the risks of inability to pay the financial obligations that were settled by receiving cash or
another financial asset. Liquidity risk management by control on cash flows and comparing them
with maturities of assets and financial liabilities.

5.APPROVAL OF INTERIMFINANCIAL STATEMENTS
The interimfinancial statements were approved by the Board of Directors and authorized for
issuance on July 24, 2023,
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