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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Underwriting Profit (Loss) Account

for the Years Ended December 31, 2022 & 2021 Exhibit ( E)

Life Insurance

2022 2021
JD JD

Net Earned Revenue From Written Premiums 170,297 172,043
Less
Net Claims Cost 75,078 87,709
Add
Commissions received 1,474 1,919
Insurance policies issuance fees 2,621 3,107
Other Revenues 0 1,908
Total Revenues 4,095 6,934
Less
Commissions Paid 6,377 8,027
Allocated general and administrative expenses 39,677 43,693
Other allocated expenses 849 4,237
Total Expenses 46,903 55,957
Underwriting Profit 52,411 35,311
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Cost of Claims Incurred

for the Years Ended December 31, 2022 & 2021 Exhibit ( E)

Life Insurance

Claims Paid 344,343 378,052
Less

Foreign reinsurers™ share (232,524) (288,510)
Net Paid Claims 111,819 89,542
Add

Outstanding Claims Reserve At The End Of The Year

Reported 145,158 140,418
Unreported 40,000 24,699
Less : Reinsurers’ share (132,566) (75,784)
Net Outstanding Claims Reserve At The End Of The Year 52,592 89,333
Reported 42,592 79,934
Unreported 10,000 9,399
Less

Outstanding Claims Reserve At The Beginning Of The Year

Reported 140,418 185,748
Unreported 24,699 28,347
Less : Reinsurers’ share (75,784) (122,929)
Net Outstanding Claims Reserve At The Beginning Of The Year 89,333 91,166
Net Claims Cost 75,078 87,709
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Underwriting Revenue

for the Years Ended December 31, 2022 & 2021 Exhibit ( E)

Life Insurance

2022 2021
JD JD

Written Premiums

Direct business 316,423 308,211
Inward business 109,578 103,447
Total premiums 426,001 411,658
Less (70,607) (78,411)
Foreign reinsurers™ premiums (191,654) (176,587)
Net Premiums 163,740 156,660
Add

Mathematical reserve at the beginning of the year 85,218 124,901
Less : Reinsurance share (50,283) (74,583)
Net Mathematical Reserve 34,935 50,318
Less

Mathematical reserve at the end of the year 63,741 85,218
Less : Reinsurance share (35,363) (50,283)
Net Mathematical Reserve 28,378 34,935
Net Earned Revenues From The Written Premiums 170,297 172,043
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Statement of Comprehensive Income
for the Years Ended December 31, 2022 & 2021 Exhibit (C)

2022 2021
JD JD

Profit (Loss) For The Year 1,102,481 920,380
Add:
Other Comprehensive Income Items Net Of Tax:
Change in fair value of financial assets at fair value through other 581,033 1,108,199
comprehensive income, Net
Total Comprehensive Income For The Year 1,683,514 2,028,579

The Accompanying Notes Form An Integral Part of This Statement
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Income Statement
for the Years Ended December 31, 2022 & 2021 Exhibit (B )

2022 2021
Revenues JD JD
Gross Written Premiums 24,042,025 19,832,668
Less: Reinsurer Share (7,820,597) (8,024,207)
Net Written Premiums 16,221,428 11,808,461
Net Change in Unearned Premium Reserve (2,335,063) (355,170)
Net Change in Mathematical Reserve 6,557 15,383
Net Earned Premium Income 13,892,922 11,468,674
Commissions Income 505,129 470,632
Policy Issuance Fees And Other Underwritting Income 824,443 775,275
Interests Income 702,237 636,911
Gains from Financial Assets 346,065 199,898
Other Under Writting Income 651,819 578,158
Other Income 11,134 10,291
Total Revenues 16,933,749 14,139,839
Claims , Losses and Expenses
Paid Claims 18,070,218 15,929,524
Less: Recoveries (2,904,179) (2,001,865)
Less: Reinsurers’ Share (4,233,565) (4,610,381)
Paid Claims-Net 10,932,474 9,317,278
Net Change in Claims Reserve 721,150 122,597
Policies Acquisition Costs 970,366 877,526
Excess-of-loss premiums 281,967 384,233
Allocated Employees’ Expenses 907,216 949,881
Allocated General and Administrative Expenses 594,161 458,881
Other Expenses Related To Subscriptions 599,437 455,409
Net Claims 15,006,771 12,565,805
Unallocated Employees Expenses 106,498 111,108
Depreciation And Amortization 57,725 62,346
Unallocated General and Administrative Expenses 155,176 135,939
Doubtful Debt Provision 92,500 70,000
Board of Directors renumeration 30,000 30,000
Other Expenses 16,157 40,822
Total Expenses 458,056 450,215
Profit For The Year Before Tax 1,468,922 1,123,819
Income Tax Provision For The Year (366,441) (203,439)
Profit (Loss) For The Year 1,102,481 920,380

The Accompanying Notes Form An Integral Part of This Statement

8
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National Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan
Consolidated Statement of Financial Position for the

Years Ended December 31, 2022 & 2021

Liabilities and Shareholders> Equity

Exhibit (A)

Technical Reserves

Net Unearned Premium Provision
Net Outstanding Claims Provision
Net Mathimatical Provision

Total Technical Reserves
Other Liabilities

Accounts Payable

Accrued Expenses

Reinsurers’ Payables

Other Provisions

Income Tax Provision

Other Liabilities

Total Liabilities

Shareholders’ Equity
Authorized Capital

Paid -up Capital

Statutory Reserve

Voluntary Reserve

Cumulative Change in Fair Value
Retained Earnings (Exhibit C)
Total Shareholders’ Equity
Total Liabilities and Shareholders’ Equity

The Accompanying Notes Form An Integral Part of This Statement

7,687,636 5,352,573
8,023,869 7,302,719
28,378 34,935
15,739,883 12,690,227
1,932,543 1,857,066
101,852 102,660
738,325 994,223
33,196 14,406
313,565 313,057
1,604,739 1,541,109
20,464,103 17,512,748
8,000,000 8,000,000
8,000,000 8,000,000
1,718,918 1,572,025
800,000 311,000
146,704 (321,619)
1,631,001 1,851,703
12,296,623 11,413,109
32,760,726 28,925,857
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National Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan
Consolidated Statement of Financial Position for the

Years Ended December 31, 2022 & 2021

Assets

Investments

Deposits at Banks

“Financial Assets in Fair Value Through Other Comprehensive Income®

“Financial Assets at Amortized Cost*
Property Investments

Total Investments

Other Assets

Cash on Hand and at Banks
Receivables Notes & Cheques Under Collection
Accounts Receivable - net
Reinsurers™ Receivable - net
Deferred Tax Assets

Property Plant and Equipment - Net
Intangible Assets

Other Assets

Total Assets

The Accompanying Notes Form An Integral Part of This Statement

I s Annual Report 2022

Exhibit (A)

10,400,357 8,411,140
4,703,273 4,163,377
6,169,255 5,155,368
346,410 421,228
21,619,295 18,151,113
218,021 171,259
1,668,982 1,860,578
5,164,808 5,467,718
1,476,879 1,194,766
658,152 513,788
543,541 562,419
55,379 41,957
1,355,669 962,259
32,760,726 28,925,857
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Board of Directors

Mr. Munjed Sukhtian Chairman

Mr. Mohammad Belbeisi Vice Chairman
Mr. George Haddad Member

Mr. Vatche Dakessian Member

Dr. Doraid Mahasneh Member

Mr. Bassam Sabbagh Member

Mr. Magram Qubain Member

General manager
Dr. Manal Jarrar

Actuarist
M/S Allied Actuarial Consultancy Co.
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