To: Jordan Securities Commission
Amman Stock Exchange
Date: 5/4/2023

Results Of The Ordinary General Assembly Meeting
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The Ordinary General Assembly Meeting of Jordan
Petroleum Refinery Co. was held at 11:00 AM on
wednesday April 5 ,2023 by visual and electronic
communication pursuant to the provision of article (2)
of Paragraph two of the Defense Law No. (5) for the
year 2020 issued under the Defense law No. (13) of
1992 published in the Official Gazette on 31 March
2020 and the procedures issued by his Excellency the
Minister of Industry-Trade and Supply on 9/4/2020
under the above-mentioned defense order and
by ( 69.29 % ) shareholders participation in the
Assembly Meeting.

The following approved and authenticated decisions
were adopted at the Meeting:-
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1- Approved the Proceedings of the X Gl ddniall Galud dalal) Aigll golal) g Laial) adldy o Adblgall .1
previous Ordinary General Assembly 2022/ 4/ 27
Meeting held on 27/4/2022 . ' I
2- Approved the Report of the Board of X

Directors on the activities of the Company,
for the year ended on 31/12/2022 and
future plan.
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3- Approved the company's auditors
report on its financial statement , final
accounts and financial situations for the
year 2022 .
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4- Approved the Annual consolidated
financial statements for consolidated
statement of profits or loss, and approved
the consolidated financial statements .
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5- DISTRIBUTION OF CASH DIVIDENDS AT
(50 % ) OF THE PAID UP CAPITAL (500)FILS
PER SHARE AFTER TAX FOR THE
REGISTERED SHAREHOLDER IN THE
COMPANY'S RECORDS ON THE DATE OF
GENERAL ASSEMBLY MEETING IN WHICH
IT APPROVES THE DISTRIBUTION OF
PROFITS.
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6-APPROVED THE DEDUCTION ( 10% ) OF
THE NET ANNUAL PROFITS OF THE
ACTIVITIES OF JORDAN PETROLEUM
PRODUCTS MARKETING COMPANY AND
JORDAN LUBE OIL MANUFACTURING
COMPANY FOR THE STATUTORY RESERVE
ACCOUNT , THESE COMPANIES ARE
WHOLLY OWNED BY THE JORDAN
PETROLEUM REFINERY COMPANY .
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7 - CONTINUE TO STOP DEDUCTION OF
(10% ) AS STATUTORY RESERVE FROM
THE ANNUAL NET PROFITS OF THE REST
OF THE COMPANY'S ACTIVITIES .
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8-.APPROVED TO ALLOCATE D ( 26,608,733 )
FOR VOLUNTARY RESERVE ACCOUNT TO BE
USE AS DETERMINED BY THE BOARD OF
DIRECTORS OF THE COMPANY .
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9- APPROVED TO ALLOCATE JD ( 26,608,733 )
FOR RESERVE ACCOUNT FOR THE PURPOSES
OF THE FOURTH EXPANSION PROJECT .
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10. APPROVED TO USE THE ACCUMULATED
VOLUNTARY RESERVE BALANCE FOR THE
PURPOSES OF THE FOURTH EXPANSION
PROJECT.
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11.APPROVED TO EXONERATE THE CHAIRMAN
AND THE BOARD OF DIRECTORS MEMBERS
FROM THEIR LIABILITIES IN RESPECT OF THE
FINANCIAL YEAR ENDED 31/12/2022.
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12. APPROVED THE ELECTION OF DELOITTE
AND TOUCH ( MIDDLE EAST- JORDAN )
PARTNER KAREEM ALNABULSI LICENSE NO
(611) AS AUDITOR FOR THE COMPANY FOR
FISCAL YEAR 2023 PURSUANT TO THE CLAUSES
OF THE COMPANIES LAW AND ARTICLE NO
(67) OF THE COMPANY BY-LAWS AND
AUTHORIZE THE BOARD OF DIRECTORS TO
DETERMINE THEIR FEES.
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13.ELECTION OF TEN MEMBERS OF THE
BOARD OF DIRECTORS OF THE COMPANY:

1- AL ARIF CONSULTANCY FOR ENERGY AND
TRANSPORT COMPANY / REPRESENTED BY
ENG.ALAA ARIF BATAYNEH

2- ABDEL ALRAHIM AL BOUCAI & PARTNERS
COMPANY / REPRESNTED BY ENG. ABED
ALRAHIM FATHI BOUCA

3-ENG.KHAIR ABDULLAH ABU SAALIK
4-MR.BASSAM RASHAD SINOKROT .
5-MR.AHMAD ADNAN ALKHUDARI

6- THE SOCIAL SECURITY FUND OF THE
ENGINEERS ASSOCIATION .

7-MR.WALID YACOUB ALNAJJAR

8-MR .JAMAL MOHAMMED FARIZ
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9-MR.IBRAHIM AHMAD ABUDAYYEH

10- DR.MOHAMMAD MAHMOUD THNEIBAT

*THREE MEMBERS REPRESENTING LEGAL
ENTITIES HAVE BEEN ADDED TO THE RIGHT TO
MEMBERSHIP ACCORDING TO THE
COMPANIES LAW AND THE COMPANY’S
INTERNAL SYSTEM AS FOLLOWS :

- TWO REPRESENTATIVES OF THE SOCIAL
SCURITY CORPORATION.

- REPRESENTATIVE OF THE ISLAMIC
DEVELOPMENT BANK-JEDDAH
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Kind regards,

Jordan Petroleum Refinery Co.

Eng. Abdel Karim Alawin

Chief Executive officer
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