il A cleliall (il 48 i
Bagana dale daaluwa 4S8 14
dadlgl A8 Y1 Aslaall — lie

Ala pall B Ja gall Bas gall Aillall il gl
Axalall g
YorY Jobi v i jedi dauall



ilu Al cleliall (uidl) 48,4
SJJ..\AA 3.41.9 Mh.u..a ;\.Sﬂ
Z\:MJLGJ\ @JJ‘Y\ Z\S.L:uﬂ —_ L'JUAQ

u;_)A\BJ;_,A.HB_\.:.}A\uu\eﬂ}_ﬂ\iu\‘)‘d};}}i
(Adre e das ) — VoYY Jsbil Vo 8 LS dla yall 8 5 gall B0s gl LA 3850l Al

YoVY d}L\T u]JA.&@.ua.“ﬂ\@jﬂhﬂ\aﬁﬂ\ahﬂ\d&\uﬂ&ﬂ\wb
(Mﬂh}cb\‘)ﬂ)

Yovy Jabf v dpgmiall el daall dals 5l 5 3a sall sas sall ASLall (3 g8n 8 <l jaill dailE

Yory Jobi ve L dgiiall el danall dgda pall 8 o sall Sas gall Apaaill sl 400

Yavy Jobf v gl el danall Aads pall 3 a gall 3as gall ALall 200 58l Jga cilaliny)



GEAIN) ol BRI SN

Talal Abu-Ghazaleh & Co. International

ETE TAG-Audit

Global Company for Auditing and Accounting A

14

wile 3 \

\Ei
(=

1111\AJ ‘3

(v

Al yall 332 gall B gal) Aulall il i) daal ja o s

(ot yiaall SJl.\‘ﬁudea;b.bS‘\J oy daluadl

Al Al cleliall i) 4,4

Bagana dale LAL&M&SJJ:H

Ladilgl) dda Y1 Aslaal) — olas

daskall

LALLMZSJJ)&d\@&ﬂ;bhﬂ\uhhﬂwﬁlﬂﬂ&ﬂ\U';J_d\ 8as gall  Aall S yall 333 Liaal ) 23

ALl Ggin A il puailly Jaldll Jaall dds yall 5 3a gal) sas gall Q31gElg Y0 VY Jll T 8 LS (32330 Adle

o Lg_);\,]\ A il e glaall g Al dalaall cladl L.:;.LU cC._:_)Lx]\ Sy dginall Mlmﬂuaﬂ\ Colsaaill

PR PR @ut&.&.\‘)‘.ﬂ.ﬂ.&ﬂ_\;\ﬂ}@;ﬂ‘ 5o sall aa gall ALl Cila glaall 028 [ je Alae 5 alae] e A g 5ua 5 laY)

5o sall B2 sall Adlall Cilaglaall 038 g cltu) M Jea sl oo Wi gsue o MRals jall AL G alae ) (V%)

el Uiaad e Tl 2ls )

Azl yall (5l

M aliiall Jall Giaall J8 (e duls ) AL Cila glaall daal ya " Y £ L,l,;}\m\ﬂuu&ma,«u\ﬂumm
u.\]}}um“uab.uy‘éc‘wha\ds.uucu\‘)m\j\cjjad_\.\;)‘d\a}ﬂ\ahﬂ\dhﬂﬁbﬂlb\f4._‘.4:

AJADULL:JUQLIJAJLJBJMAL)A.“OLEJJ| );Y\A.:;\_}J\L_:\;\);sb@)\:ﬂ;_“M}QM\J@M\J}::Y\L):

s Aalgll B AALSngaLLLmlLuL;quJLnG\nd}.a;l\u‘LuSm\JLgLﬂbj&jﬂJUJﬂl ulaall Gy gaixal)

b_mdbdmyuﬂuﬂu, Gl Adee I3 e L Jea il oSy

e

Laalae] oty of dals jall 3 3a gall B gall Allall Cila glaadl oy a8 Ulans gl 4 Liale ) daay ol el je e 2l
Sl el )yl dae ) (YE) 8 Jpal) Apalaal) Hlaal (5 4y sall ol il A6S (4

,1~.nw,,.

UJJ.H oS i g A1 5 g d.}k
/3

(MY &5 532)

YOXY gl cppda Yo b olas

TAGUCI Building

104 Mecca Street, Um-Uthaina, Amman, Jordan
Tel: +962 6 5100 900

Fax: +962 6 5100 601

. MEMBER OF THE

Forum oF FirMS

tagi.com

P.0.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com

G (Ol c&.&:\d\ ?\ dsa gJL&. VYof
L S 0 e =R IR ST v I
FATY T e Ty s
GUY AN1AY glas AN Y e e




Al Al cileliall il 48 L&
pagana dale daalua 48
dadilgd) 4o )Y dstaal) — olas

(A8Baa & danlje) — Yo ¥Y Jobii Yo L LaS Dl pall 6 3 gall Ban gall Alall S yall daild

¥l ¢ ¥ ATAR

\RR Yary
(i) (e y daal o)
il (il
T YA 0 TAT, 4
¥,E674,069 Y,E74,0€4
) )
TyY ), T,)14,940
YoT,AoA BRALY
8,6 A, 1Y 4,01Y,A¥
YYY, LYY TYY, YA
A§,AEY VYV, 60 ¢
IR AN IRAAMEE
; MAEE
AEALE ;
Y,08F, 0 1,14y, 76N
9,11+ Vg, TV,
£, V4,V A 8,Y.10,11Y
\Y,64V,Ve. V6,V14,6A

Gl g gall

Uglsiad) g el g gal

W VPR P (W

gglji - Ay et iSlieg

Ay 8858 G o i

DAY el J3 3 e Al Aadlly Al g g0 3 LY
Jshtia il ¢ jall - e 1 il Gl aad

gy g gall f para

gl chygagal

T30

A s b

G gtinallyy dpantl o Syl

e ¢l Gl - (3 grinallyy diasl s IS0
Aigsa 4o €3 Gl yhf a0

Agse 4y )l pad

Jalas 281 355

gl g gl f gana

Cliga gl  gana



il Al cleliall juasl) 48
Bagina dale datluwe 48 i
dadilgd) 4 ) d<leal) — glas

(4880 & daalge) — Yo XY bl Yo 8 LaS Ads yall B 3 gall Baa gall Alall S sl daild

Ja¥ gils vy st ¥
Yovy Yory
(i) (s g daal )
il b ATy
AT S NATAAL

Yéo, Y Y¢o, 01T
(YV1,¥10) (¥+3,7vY)
£0,)¢) (11,040)
V,8Vr,010 Vo r¥e, Nty
10,4Y¢ Y4,Ye
VoY, TAY 1YY S8V
Y£4,Yor YA+, 4VA
Y,A¥Y, 004 FAYY, €)Y
44V, g0y TAY,YYY
1,1VY,A04 V1,41
T, Ve, YYo V¥ e,y
V¥, E8Y,V0. VE,V4, 650

il glhall g Al 3 i
ST

4 Al ¢ el Jl G
bl bl

Alal) Ll Al il g go o i Aol Al 3yl
DAY el daall A e

g e o f (S i jlasd)
At ggha dla

4 glaialf il glhaal)

gl il e iyl

e ey Gl yhal - dall U <k
A Al daa

iy d gy

4y 4 Jlad aed

i Ao @l il jhf pad

b glhaall £ gara

lyglhall y Aslal) (3 g p gana



il A cleliall juadl) 4
SJJ.\LA dale Laalua ;\SJJ:
:*-)-“-*-'7“-6-“ ;\.:\.SJJ‘Y‘ dslaal) — olas

(48810 & danlya) = Yo ¥ Y Jobi ¥ 8 Lpgiiall Hedl Andill Ala pall 5 3 gall an gall Jaldal) S311 Aail

o il gl 3 gl gl deul
Yoy gl v IBARIAL oYy gl IBARETAS

) G il il
1,984,88V Y,re0,100 i,“\\i,;\V\ 0,094,YYY Clagdl
(LAY (Y, YA YY) (£,047,V19) (0,)14,Yor) andl 45
1YY, or AL AV, ¢ £yt el das
TA190 . TA140 LGl eyl jamian
Vi, ATY . Fi,4) W Clanay 1y S Slins daid
£ Aot IRRis AT sl 5 Al iy
: : (10 Uoe 46 3 Jleel s 0 86 2l Aema
(V044) (Vy0r+) (Y1,004) (Yf,001) Aol o L) s
(£V,734) (Vo,m1Y) (Y1),¥7) (Y1,1n) Jigad G
01,1t (Wyter) (£1,17Y) (0,7 88y gy fuas
(3,014) (A1) (¥vg,3v1) (Y3:,0V4) i)y Gy e
1¥yey, 11,41 TSATY (1:1,Ye) i (5 )
Al gl g
Al Al s g go 3 L Alalal Al iyt
(Y1,174) Yo,y oY, d0¢ (119 AV P e
0 - (08V) ATl Jand 8 Al el Als g o
M8y £LAY YEY,N Y (1£¥,309) ALl gl p gane
iYe (1) ) (5 ) n AsalaYl sl L




Cort L0 VA A
P e
Comic \ S0 1M (At A

merey (3 ey 6 4 FD VLA
Cort + L TF0 AAY A

I RS
2 oo mfy Ay T 0 X0 S SesP

o Rl
Comic | S0 me™ 400 A

ey (3 ey e 4 FED A At A

LATOLA AIA‘OAA (vA34a4) L3LAA b33 03N

- - 30b‘ho WYL 34043

LAt O L 3EA A3ASOAN (34304) (34+4A00) OVACALAA

LA LA Alio3 (AAa“y ) (ovotur) MACOAAA

- = A0o3 (bA3¢0) (13v)

- - (b1143.4) (Aoxtaen) (va3cadn)

LA LA AlLto3) (oLA“LAL) V3103 oL AATA

ol (e ol (e ol (e ol (e ol (e

o 0 R R RSO ImO D Y (A2 emgth o <e P ey
W Ay ATy ey (v eisy)

I aaa
I e Iy

I I ¢ <D [PTSFy (PFsee (PEE0 (v STFy ey (7 Ity 67 4 TE0 a0 — (e 5 ovemy)

=0 — (eTsy ATy irhreFy
Sy Py Sy veTh T
™Sy e e IR My



il Al cleliall ol A4S
S.U.\M il :\.Abh.am 3&5)&
dadilgd) A, Alaall — s

(ABra & danipe) — Yo VY Joll Vo B Apgiiall jgudl Amdll Aua pall 5 o gall Bas gal) Ayl cilBiaal) Aailh

Jdsll v Jsbl ¥u
Yoy Yovy

ol i Al s
YA,V A (Y+Y,Yov)

= TAN
(YE+,91) (AADAAED!
'Y\r,.iﬁ YAY,Yov
- (TAs1490)

YY,00 YY,00 .
(YYV,vev) (GETAARY)
CATIAD) (£Y,0VY)
oYo,.q. (130,01 4)
(Ya+,2VA) YW, d
(Ya1,1er) (VYA€)
YY. YY,YVvH
(YAY,11Y) oV,
°oY,Vi. Yi,Vvo
VAL, Y. Y (V1,YYE)
(£2+,740) (Y+),AYY)
(£VY,VY¢) (°4V,) . 9)
(YY,¥Y) £.0,Y0A)
YEa,qA VY, Y
(3,A£1) 1L,VEY
YeA,Ave (¥AT,0.7)
Yié,A00 941,Y0A
Y1é,A01 944%,¥0A
Y,ovV VY,Vo.
V,¢40 91,1Y.

Ve, e VY IEEN AR

Adaial dadal) e A a8 ciladal)

ol (3 lall)

s d atlaes

Al A8 i Jlael il (e 4S8 dias
Cilaza g Yy SSliae oy #U )

GlSOgha)

Leall Aalall il Claiaig oy

Aad gla Aplati) yilea

s Atadal) il gthall g Cilagagall A Al
ST

A e saia |

Goviallyy duasill an p il

e Aidle < Gl aad

e 4y ylas aad

Al Als go e

Adle @l Gl - adall Al ge il
L;)';‘ A543 Baia

Al &y jlas aad

Ay A8%e ld Gl yhaf aad

Lladall AhaY) e Bl ila

A L) AadilYl e A8l BN
Gilaza g CYT g lShHas ¢ 5

Cilraa g Y g clSliaa alasiul o Jiasiall
3ol J3A e Aol Al Aulle s g e (B jLaiiny)
' DAY JaLll

A jlaii) Aadi¥) (e 383 (Bla

Al gl Al (pe Aa830 @AY
sy &gy

4Lyl Aadi¥l e BY LBla
Jataal) 28311 g 285 & il Ala
Bl Ay (& Jalaall sl 5 sl
Bkl Algs b Jalaall a8l 5 ail)



Al Al cleliall il A< i
8393 Lale daalua ;\SJJ.I:
dadilgl) a1 dglaall — olae

Ata jall 53 gall aa gall Adlal) 2l g} J ga clalisay)

BLailly i AY aal

a__!.\J}m C_)L\ 45_)..15 \““1 LLLu ‘IV C__}JUJ BJM\J R.LL\AA.H 3,)“)‘5 Lﬁl‘ k—_'_‘;ulj C.._})t!.l Z\S}ﬂ\ C_Luu.uij —_
o Leelain) b Aalall gl ¢ 8 a8 dnbu All clelicall Ja )l A58 auly (£7Y)) 4 Cisd 53 as

(T‘-‘Y)PEJML_\&MJY~~°@L\“U}JE\ wijhlcléjjmhbumu)aé\asﬂ\dg};j?ﬁ —
Yoo ol YA ol

5alal) Al Al CUalal delion Lt ) ASEN ClE e —

dJY‘UJ)-ﬂ-‘ Yo C"JLU w\mtﬁb_)by‘whadﬂwu;ﬂ\aﬁﬂ\ahﬂ\dm\?.\\}ﬂ\JL)s\ -
Yvy

dalgdl Apalaall cilualpeal) g A0lall 2 6811 e Gucl

Ll El shaef' (YE) Jsall Laladd)l Sl Gy Zda jall 5a gall Basgall ALl 231680 Slac) 5 —
Ml Ll

Lpsalaall Glubaadl ae 380 Agds yall 5 3a sall 5as sall Ll Q31 E dlae) 8 Aefal) dpdadl clubad) o) —
RERR dj‘)’\u}ﬂsr\ @M@A\Md\.&]\ﬁ\)ﬂ\@h“ﬂ\

daglal) 4yl Adlalf culinul)
Ul e a s YorY Jubi Ve LS Al A8yl Alall callall dds all 5 3a sall s gall Alall UL Jadis

sl
Lo il chghdippas  chppppas AL phudlgl) Ll 10
i i Gl ) iy % Gl
(1V,007) 0,111,844 0, EMy i) b P hpaaid g ol 1 il gl g 3856 )2

A il Qs o V8 — aid g8 il
llad) Jsn Al s Ghlie bae (8 4ty Yo Yo ale allia (3 (19 — 28 58) antuaall Uy 58 Gugd JLanY Aam
Wi S el sl alaa J1E e gl g allall alamyl e o il dpailell dna )Y ASlad) @l i Ly
i o sh S IS8 Laba@yly Dy el Jlee ) Aaiif AS ilat g Jsadl) s 5lE b &3 VoY
o pad (Als Ug,s8 aod HLim) AadlSal Lo sSall Lgingi) A0 451 JiaY) el ) (e 6 5 sty JAT lad)
pae e Alla Gigon (V9228 55) e and im g Aoadiled) A0 )Y Alaall 8 Jleeyl Akl Ldle 56 ) a0 1a

ceallall alaiy) A d sl

st L-_.L.ULM, Um slaig eladl e 483l 5 0l pxill el yaly L) il ) slae) die 3l Cudd s

8 L G 3l L L gl Lllee 5 alinal Jleel e dlaasall il )Jamy\ 5oy AV el

\33_9 mla.Al\ u\ U.\L.u! ‘;‘\ sliiall c‘)b! k_\.L.aJJ alinadl dl.nc\ th-’ MJ)JA.‘\ J\_Nl P 5 JoA e (\:\ .J.)&JS)

Gl glaall daf a8 slaadl 5,0a) 8 Ly S g il Aldinall b il daamy dlie a8 Al ) Gulal

Jee W1 s e g paill Apladt il il (Slay L gl s JAYY o il 5 8 A0 Tpes e 8 Al

Al giaa dyia )3 58 JOA Lgaphs ) e B350 Jla 8 Lo Aalall ¢y sol) olaws e 503l

A_JLA! ey A Glaga gall Ailaall aleall aaad 8 Allad) Apaliasy) il dlaadl Y slasd) g_x.u_).]
et LS Aliie (3 gu) 25 Lgikadle oSy 1) il sheall ) ol 350y ol juass Jumdl Jiad il sliiall

Gl 8 bl Lo, Alsuall gl



Al-Quds Ready Mix Supplies
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Amman - The Hashemite Kingdom of Jordan
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Talal Abu-Ghazaleh & Co. International

GEDA) ML B WIFI) N @ TAGAudh

Global Company for Auditing and Accounting A —alle 4y g (8 225 4S =

Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Al-Quds Ready

Mix Supplies and its Subsidiary (Public Shareholding Company), as at September 30, 2022, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the nine months period then ended. Management is responsible for the preparation and fair presentation of
this interim financial information in accordance with International Financial Reporting Standard no. (34)

"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co‘.‘ﬁ%tg_rxjiﬁbagl

/o 2 \,s{»\\

Aziz Abdelkader
(License # 867)

Amman - October 25, 2022

TAGUCI Building MEMBERDFIELS ) M\jﬁ-‘ y\ S daals vy
104 Mecca Street, Um-Uthaina, Amman, Jordan Forum or Firms O (las ALl ol ASa g LE Y L g
Tel: +962 6 5100 900 . SECE 0 S U - R I NRRTEr V-
Fax: +962 6 5100 601 tagi.com FATY N LN T s

P.0.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com G NV NAY s YN Y 0 v i




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2022

- (reviewed and unaudited)

ASSETS

Non-current Assets

Property, plant and equipment
Investment property - lands

Investment in an associate

Investment in financial asset at fair value through other
comprehensive income

Due from related parties - non current

Total Non-current Assets

Current Assets

Inventory

Other debit balances

Cheques under collection and on hand

Cheques under collection and on hand - related parties
Due from related parties

Trade receivables

Cash and cash equivalents
Total Current Assets

TOTAL ASSETS

September 30, 2022 December31, 2021
(Reviewed and unaudited) (Aud.ited)
JD D
3,836,909 3,612,805
2,439,549 2,439,549
1 1
3,169,985 3,211,819
117392 153,858
9,563,836 9,418,032
377,338 3240
127414 84,842
2,772,019 1,903,609
127,150
134,219
1,697,341 1,543,006
104370 91,620
5,205,632 4,079,718
14,769,468 13,497,750




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2022

- (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity
Capital

Statutory reserve

Change in fair value of investments in financial assets at fair
value through other comprehensive income

(Accumulated losses) retained earnings

Net Equity

Current Liabilities

Deferred cheques

‘Deferred cheques - related parties
Other credit balances

Banks overdraft

Trade payables

Due to related parties

Total Liabilities

TOTAL EQUITY AND LIABILITIES

September 30, 2022 December 31, 2021
(Reviewed and unaudited) (Audited)
D JD
7,460,026 7,460,026
15113 15,113
(306,377) (276,765)
(63,595) 45141
7,335,167 7473515
39,200 15924
1,334,447 757,683
280,978 249,253
3,827,417 2,831,059
981,223 997 457
971,036 1,172,859
7,434,301 6,024,235
14,769,468 13,497,750




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2022 - (reviewed and unaudited)

Net sales
Cost of sales
Gross profit

Recovery of provision
Gain from sale of property, plant and equipment

Other revenues, net

Share of profit of associate
Expected credit losses

Finance costs

Selling and distribution expenses
Administrative expenses

(Loss) profit

Other comprehensive income

Change in fair value of investment in financial asset through
other comprehensive income

Sales of financial assets at fair value through other
comprehensive income

Total comprehensive income

Period ([oss) profit per share

For the nine month ended September 30,

For the three month ended September 30,

0 0 m m
JD JD JD D
5594777 4914671 234505 19447
(516475%) (4596.79) 17829) (182339
30024 317942 167,326 121,053
B6% B6%
12,10 %! 70857
1360 1163 B4 90
(68)
(2500) (50) (7500) (750)
0129) (13107 (5317 (47364
(09 w63 (17453 56,064
(9057) (7476 8967) (90010
(103257) 189,180 16,934 103570
(34169 52954 %% (21669
65479) 6479)
(142.9%) W13 46817 D)
(/014 J05
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the nine months ended September 30, 2022

- (reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) profit

Adjustments for :

Share of profit of associate

Gain from sale property, palnt and equipment
Depreciation

Recovery of provision

Expected credit losses

Change in operating assets and liabilities:
Inventory

Other debit balances

Cheques under collection and on hand

Due from related parties

Trade receivables

Deferred cheques

Deferred cheques - related parties

Other credit balances

Trade payables

Due to related parties

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment

Investment in financial asset at fair value through other
comprehensive income

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Banks overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30,2022

September 30, 2021

JD JD
(103,257) 189,180
681 -
(12,110) (340,961)
181,252 213,049
(38,695) -
22,500 22,500
(54,916) (11,752)
(42,572) (46,410)
(995,560) 535,090
170,004 (290,478)
(138,140) (296,653)
23,276 330
576,764 (787,667)
31,725 51,740
(16,234) 781,303
(201,823) (490,395)
(597,105) (471,124)
(405,358) (22,317)
12,112 340,968
6,743 (9,846)
(386,503) 308,805
996,358 164,856
996,358 164,856
12,750 2,537
91,620 7,495
104,370 10,032




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

— The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on June 10, 2003 to change the name of the
company to become Al-Quds Ready Mix for Concrete. The Legal status of the company change to
Public Shareholding Company on January 1, 2005 and registered under number (362) on April 28,
2005.

— The main objective of the company is manufacturing ready mix concrete.

— The financial statement was approved by board of directors on October 25, 2022 and it require the
approval of the General Assembly. ‘

2. Significant accounting policies

— The consolidated interim condensed financial information for the Company wrere prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2021.

3. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of September 30, 2022 as follows:

Percentage of Accumulated
Company name Legal stafus Paid-in capial ownership Total assets Total liability losses
m D b ]D D I
Al-Twaheen Real state . Limited Liability company 30,000 100 5488001 301049 (17383)

4. Covid-19 impact on a company's business

As a result of the outbreak of the new Corona Virus (COVID-19) in early 2020, its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact on
the world economy, the Jordanian Cabinet's decision of 17 March 2020 imposed a curfew law and
suspended all business and economic activities in whole or in part until further notice, part of the
Government's precautionary measures to combat the spread of the Corona Virus. Consequently, the
majority of business activities in the Hashemite Kingdom of Jordan were affected by this decision.
COVID-19 created uncertainty in the global economic environment.

In preparing the financial statements, management conducted an assessment of a company's viability as
a continuous enterprise and of other risk management practices to manage potential disruptions to the
business’s operations and financial performance that may have been caused by an outbreak (COVID-19)
by assessing the implications of the business's operations. As a result of the potential effects of the
Corona virus, the management of the entity has taken forward information for at least the 12 months
following the reporting period, both with regard to the negative effects of the virus on the functioning
of the business process and the ability to repay its debts in the event that things return to normal within
a reasonable period of time.

The entity examined the potential effects of current economic fluctuations in determining the amounts
declared for the financial and non-financial assets of the entity, which represent the best management
estimates based on observable information. Markets remain volatile and recorded amounts continue to
be sensitive to market fluctuations.
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