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Report on review of consolidated interim condensed financial information

To Messrs. Shareholders

Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Ready Mix
Concrete and Construction Supplies (Public Shareholding Company) and its subsidiaries as at March 31,
2022, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the three months period then ended. Management is responsible for the
preparation and fair presentation of this consolidated interim condensed financial information in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting". Our
responsibility is to express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

g

Mohammad Al-Azraq
(License # 1000)

Amman - April 20, 2022
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2022 - (Reviewed and unaudited)

March 31, 2022 December 31, 2021
Notes (Reviewed and unaudited) (Audited)

ASSETS D JD
Non-current Assets

. Property, plant and equipment 15,171,267 15,310,713
Investments in associates 4 11,055,283 11,040,494
Investment in financial asset at fair value through other
comprehensive income 6,836,190 6,836,190_
Investment property 4,869,478 4,863,107
Checks under collection and on hand - non current
portion 353,164 454,690
Total Non-current Assets 38,285,382 38,505,194
Current Assets
Inventory 1,499,353 1,406,220
Investment in financial asset at fair value through profit
or loss 150,591 150,591
Due from related parties ' 5 966,780 1,159,826
Accounts receivable and other debit balances 653,200 596,628
Trade receivables 6,343,383 4,362,658
Checks under collection and on hand - current portion 8,097,898 7,303,470
Checks on hand - related parties 5 33,869
Current accounts at banks 158,420 163,329
Total Current Assets 17,903,494 15,142,722
TOTAL ASSETS 56,188,876 53,647,916

The accompanying notes constitute an integral part of these financial statements
1



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2022~ (Reviewed and unaudited)

March 31, 2022 December 31,2021
Notes  (Reviewed and unaudited) (Audited)
EQUITY AND LIABILITIES JD D
Equity
Capital 25,000,000 25,000,000
Share premium 1,600,000 1,600,000
Statutory reserve 2,969,731 2,969,731
Voluntary reserve 2,705,172 2,705,172
Change in fair value of investments in financial assets at fair
value through other comprehensive income - associates (364,591) (340,044)
Accumulated losses (6,615,232) (6,865,312)
Total equity 25,295,080 25,069,547
Liabilities
Non Current Liabilities
Loans - non current portion 3,301,266 2,693,225
Current Liabilities
Due to related parties 5 6,208,552 5,927,296
Other credit balances 880,487 1,349,149
Deferred checks - current portion 1,977,156 950,716
Deferred checks - related parties 5 4,686,550 5,040,407
Trade payables 5,680,169 4482956
Loans - current portion 1,026,543 1,389,989
Banks overdraft 7,133,073 6,744,631
Total Current Liabilities 27,592,530 25,885,144
Total Liabilities 30,893,796 28,578,369
TOTAL EQUITY AND LIABILITIES 56,188,876 53,647,916

The accompanying notes constitute an integral part of these financial statements
2



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2022 - (Reviewed and unaudited)

For the three months ended

March 31, 2022 March 31, 2021
D JD

Net sales 7,310,207 6,640,407
Cost of sales (6,378,266) (6,177,633)
Gross profit 931,941 | 462,774
Other revenues, net 87,369 120,018
Share of results of associates 39,336 7,140
Administrative expenses | (601,320) (628,018)
Finance cost (207,246) (208,037)
Profit (loss) before tax 250,080 (246,123)
Income tax paid for prior years - (3,690)
Profit (loss) 250,080 (249,813)
Other comprehensive income
Change in fair value of investment in financial asset through other
comprehensive income - associates (24,547) 18,017
Total comprehensive income 225,533 (231,29)
Weighted average number of shares during the period : 25,000,000 25,000,000
Profit (loss) per share JD0/01 JD(0/01)

The accompanying notes constitute an integral part of these financial statements
3
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Ready Mix Concrete and Construction Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the three months ended March 31, 2022

- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit (loss) before tax

Adjustments for :

Depreciation

Gains on sale of property, plant and equipment
Expected credit losses

Share of results of associates

Change in fair value of investment in financial asset at fair value
through profit or loss

Change in operating assets and liabilities:
Inventory

Due from related parties

Accounts receivable and other debit balances
Trade receivables

Checks under collection and on hand
Checks on hand - related parties

Due to related parties

Other credit balances

Deferred checks

Deferred checks - related parties

Trade payables

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Investment in financial asset at fair value through profit or loss
Investment property

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Banks overdraft

Loans

Net cash from financing activities

Net change in cash and cash equivalent

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

The accompanying notes constitute an integral part of these financial statements

5

March 31, 2022 March 31, 2021
JD JD
250,080 (246,123)
313,502 301,856
(9,953) (14,482)
- 90,000
(39,336) (7,140)
- (14,519)
(93,133) (81,207)
193,046 854,378
(56,572) 109,381
(1,980,725) (1,826,988)
(692,902) 918,930
(33,869) 180,000
281,256 1,972,635
(468,662) 10,802
1,026,440 630,713
(353,857) (2,831,924)
1,197,213 471,687
(467,472) 517,999
2 (3,690)
(467,472) 514,309
(164,104) (603,611)
- 60,500
- (41,363)
(6,370) -
(170,474) (584,474)
388,442 (181,516)
244,595 (75,745)
633,037 (257,261)
(4,909) (327,426)
163,329 550,347
158,420 222,921




Ready Mix Concrete and Construction Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

2.

Company name

Legal status

Registration date at the

Rigester number

Main activities

Ready Mix Concrete and
Construction Supplies Company

Amman for Construction
Equipment Supply Company

Concrete Technology Company

Arabic Chinese Company for
Leasehold and Sale of Equipment

United Ready Mix Concrete

Masafat Housing Company

Public shareholding company

Limited liability company

Limited liability company

Limited liability company

Limited private contribution

Limited liability company

Ministry of Industry and Trade

February 4, 1995

February 26, 2008

July 26, 2004

September 3, 2006

December 18,2006

July 25,2017

272

15843

9053

12836

252

48387

Construct, establish, own and
manage production plants and
trading with all kind of concrete,
kerbstone, bricks and hourdi block
metal forming and to do all other
acts relating thereto inside and
outside the kingdom.

Supply and sale of construction
equipment and their spare parts
Manufacturing construction

materials

Sale and leasehold all heavy
equipment and their spare parts

Manufacturing ready concrete

Buying , sorting , developing and
selling land for others

— The company consists of the following branches and factories: Amman -Zarqa - Agaba - Ramtha -
Sahab -Dead Sea - Qustal -Shafa Badran -Karak -Eshidiya — potash - Durra -Alhusan -Mafraq.
~ The company granted according to Development and Special Zone Law the following tax rates:

Agaba branch( Aqaba Special Economic Zone) | %5

Dead Sea (Development zone)

%5

Maan (Development zone)

%5

— The consolidated interim condensed financial statement has been a

April 20, 2022.

pproved by board of directors on

Financial statement preparation Frame work and significant accounting policies

— The consolidated interim condensed financial information for the
according to International Accounting Standard (34)
- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2021.

3. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial

statement of its subsidiaries of March 31, 2022 as follows:

Company were prepared
“Interim Financial Reporting”.

Percentage of Retaned earning
Company name Legal status Paid of capital ownership Total assets Total liability (Accumulated losses)
D % D D D

Amuman for Construction Equipment
Supply Company LLC 30,000 100 120517 286,554 (207,498)
Concrete Technology Company LLC 80,000 100 1,893,740 1,547,519 186,221

Arabic Chinese Company for

 Leasehold and Sale of Equipment LLC 100,000 100 1,132,731 938,505 79,601
United Ready Mix Concrete LPC 800,000 100 2,498,193 1,752,078 (61,265)
Masafat Housing Company LLC 30,000 100 772,854 734,766 7,44



Ready Mix Concrete and Construction Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the three months ended March 31, 2022

4. Investments in associates

Change in fairvalue
of nvestments in
financia ase t ar
_ value through ofter
Ownership Beginning year comprehensive
Company name Shares count penentige  Assocatesreull bilace Sharein assocales resuls — income- asocles Tod m
p P p
Masdat for spcilzed transport Co. Tal )06 %% 1150 B1% 12907 72050-
Asss for Conaee Produc Co, 1011 s 161087 218 163291 1610878
lqus Ry Vi Cocee Company s B g (L9%9 (430 20051 W
Intenational Bokerage & Financial Viarkes o, Bom 11915 | ! l
Intenational Cards Compang B4 4 1830 12930 183
Jerusien Crshes ad quying LLC B 1 1 1
Totd 114084 3% (540 115524 1140434
(*) Movement of investment during the period ware as the following:
March 31, 2022
(Reviewed and December 31, 2021
unaudited) (Audited)
JD JD
Balance - beginning of the year 11,040,494 10,670,991
Share of results of associates 39,336 528,635
Distributed dividends - (227,223)
Closing the increase amount of investment valuation in
Jerusalem Crushers and Quarrying receivable - 1,476
Purchase Investement - 4266
Effect of applying of IFRS (9) - associates = o
Company's share of change in fair value of investments in
financial assets at fair value through other comprehensive
income -associates (24,547) 62,349
Balance - end of period 11,055,283 11,040,494




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the three months ended March 31, 2022

5.

Related party

— Related parties transaction consist of transaction with major shareholders and companies which the

shareholders have control over them. Transaction with related parties’ are trading in nature.

— Due from related parties consist of the following:

Assas for Concrete Products

International Cards Company

Masafat for Car Leasing

International Brokerage & Financial Markets Co .
Advanced Education Company

Al Quds for Ready Mix concrete Co.

Jerusalem Crushers and quarrying L.L.C
Total

— Checks on hand - related parties consist of the following:

Assas for Concrete Products

— Due to related parties consist of the following:

Masafat for Specialized Transport
Qatrana Cement Company

Fund Housing Company

Al Quds for Ready Mix concrete Co.

Jerusalem Crushers and quarrying L.L.C
Jordan Crushers and Equipments Supply

Jordanian Company for Tracking Vehicles
Total

March 31, 2022
(Reviewed and December 31, 2021
unaudited) (Audited)
JD JD
912,398 916,225
37421 38,021
14,253 31,623
2,369 2,859
339 -
- 150,228
- 20,870
966,780 1,159,826
March 31, 2022
(Reviewed and December 31, 2021
unaudited) (Audited)
JD JD
33,869 -
33,869 -
March 31, 2021
(Reviewed and December 31, 2020
unaudited) (Audited)
JD JD
4,087,748 3,100,012
1,407,394 2,070,344
627,791 755,588
58,013 -
27,606 -
- 852
- 500
6,208,552 5,927,296




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the three months ended March 31, 2022

— Deferred checks - related parties consist of the following:

March 31, 2022
(Reviewed and December 31, 2021
unaudited) (Audited)
JD JD

Qatrana Cement Company 3,804,550 3,888,407
Masafat for Specialized Transport 825,000 1,000,000
Fund Housing Company 57,000 152,000
Total 4,686,550 5,040,407

6. Impact of the COVID-19 pandemic on the Company’s operations

As a result of the outbreak of the new Corona Virus (COVID-19) in early 2020, its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact on
the world economy, the Jordanian Cabinet's decision of 17 March 2020 imposed a curfew law and
suspended all business and economic activities in whole or in part until further notice, part of the
Government's precautionary measures to combat the spread of the Corona Virus. Consequently, the
majority of business activities in the Hashemite Kingdom of Jordan were affected by this decision.
COVID-19 created uncertainty in the global economic environment.

In preparing the financial statements, management conducted an assessment of a company's viability
as a continuous enterprise and of other risk management practices to manage potential disruptions to
the business’s operations and financial performance that may have been caused by an outbreak
(COVID-19) by assessing the implications of the business's operations. As a result of the potential
effects of the Corona virus, the management of the entity has taken forward information for at least
the 12 months following the reporting period, both with regard to the negative effects of the virus on
the functioning of the business process and the ability to repay its debts in the event that things return
to normal within a reasonable period of time.

The entity examined the potential effects of current economic fluctuations in determining the amounts
declared for the financial and non-financial assets of the entity, which represent the best management
estimates based on observable information. Markets remain volatile and recorded amounts continue
to be sensitive to market fluctuations.

In addition, the company has investments in associates whose value was tested for impairment during
the year due to market fluctuations arising from economic conditions caused by Covid-19, and the
company conducted an impairment test, and based on the test results, the impairment losses
amounted to JD 2,867,637 as of December 31, 2020.



