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Gerasa Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan

REVENUES & EXPENDITURES A/C

FOR ALL INSURANCE CLASSES

for the year ended Dec 31, 2000/ 1999

Revenues

Premiums income

less: Local insurance companies share
less: R/I share-(Treaty)

less: R/l share-(Facultative)

Net retained premiums

R/l share from unexpired risk reserve

R/l Share from O/S claims reserve
Mathematical reserve B/F from last year
Unexpired risk reserve B/F from last year
Recieved commissions

Outstanding claims B/F from last year
Other revenues

Total revenues

Expenditures

Paid claims

less: R/l share of claims paid

Net retained claims

Mathematical reserve

Unexpired Risks reserve

Outstanding claims reserve

Commissions paid

Excess of loss premiums

R/l share from Unexpired risks B/F from last year
R/l share of O/S claims B/F from last year
Interests

Depreciation-life

Allocated Administrative & general expenses
Total expenditures

Net profit (loss)

2000

JDs

1871 990
(74 946)
(265 866)
(21 745)

1 509 433

100 208
507 320
641

1 069 446
72 335

458 236
504 854

4 222 473

1 964 639
(235 010)
1729 629
1139

708 248
872 674
107 934

45 840

88 822

154 559

3 162

457 348

4 169 355
53 118

1999

JDs

2 969 536
(265 253)
(237 503)
(56 538)

2 410 242

88 823

154 559
310

743 082

69 581

248 984
721 471

4 437 052

2 797 640
(296 949)

2 500 691

641

1 069 446
458 237
203 452

80 493

35 752

8 803

634

402 756

4 760 905
(323 853)




Gerasa Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan

INCOME STATEMENT

for the year ended Dec 31, 2000 / 1999

Net Profit from life insurance

Net (Loss) from medical insurance

Net Porfit from marine insurance

Net (Loss) Profit from fire insurance

Net Profit (Loss) from motor insurance

Net (Loss) from General accidents insurance
Total profit (Loss) from all insurance classes

Interests

Other revenues

Non Allocated expenses

Net (Loss)before tax & provisions

(Loss) Profit Brought Forward
(Losses) Carried Forward
Total

2000

JDs

10 355
(8 705)
15 998

(24 925)
81 315

(20 920)
53 118

48 009
79 502
(351 666)
(171 037)

(275 991)
(447 028)
(447 028)

1999

JDs

11851
(24662)

7 357

17 673
(333 493)
(2 579)
(323 853)

79 733
54 695
(87 302)

(276 727)

736
(275 991)
(275 991)
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AUDITOR’S REPORT »

To The Shareholders Of

Gerasa Insurance Co. (P.S.C)
Amman-The Hashemite kingdom of Jordan

have audited the
accompanying  bal-
6 ! ance sheet of Gerasa

Insurance CO. (BS.C)

as  of  December
31,2000 & 1999 and the related
combined statements of income,
combined changes in shareholders’
equity, and combined cash flows for
the year then ended. These financial
statements are the responsibility of
the companys management. Our
responsibility is to express an opin-
.on on these financial statements
based on our audit.

We conducted our audir in
accordance  with  International
Standards on Auditing. Those stan-
dards require that we plan and per-
form the audit to obtain reasonable
assurance about whether the finan-
ical statements are free of material
mmisstatement. An audit includes
examining, on a test basis, evidence
supporting the amounts and disclo-
sures in the financial statements. An
audit also includes assessing the
accounting principles used and sig-
nificant estimates made by the
management, as well as evaluating
the overall financial statements pre-
sentation. We believe that our audit
provides a reasonable basis for our
opinion.

The establishing net expenses
and pre-operation expenses
aiiounted 1o J.D 36 403 were not
amortize , on the financial state-
ments date , in accordance with
International Accounting Stan-
dards requirment No. (38) which

leads to decrease the fiscal year's loss
with the same amount .

In our opinion , and except what
was mentioned above , the com-
bined financial statements referred

~ to above present fairly, in all mater-

lal respects, the financial position of
the company as of December 31,
2000 & 1999, and the results of its
operations, the combined changes
in its shareholders’ equity and its
combined cash flows for the year
then ended in accordance with the
International Accounting Stan-
dards, the Companies Law, and the
Company's Bylaw.

In compliance with the Jordan-
ian Companies Law no. (22) of
1997, we obtained all the necessary
Information and explananom for

- our audit, and the company main-

tains proper accounting books of
account and the accompanymg
financial statements agree with the
financial statements mcorparated
in the Board of Directors’ report

Based on the above, we recom-
mend the general assembly ta certi-
fy on the accompanymg ﬁngmczal
statements taking into’ considera-
tion what was mentioned abo_ve

'1 .

FOR IBRAHIM ABBASI & ‘ 0
Dr. Ibrahim M, Abb gsi |
License No. 11 6/Clb3‘fs (A
Amman, Februaly 13, 2001 _




