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— An independent member of
ﬂ Public Accountant & Consultants Moore international Limited

Al-Abbasi & Co. hd MOORE Global

Report on the review of the condensed interim financial statements

432004

To the Board of Directors of

Arab Life & Accident Insurance Co. (P.S.C.)
Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Arab Life & Accident
Insurance Co. (P.S.C.) which comprising of condensed interim statement of financial position as at 30
September 2020, and the related condensed interim statements of comprehensive income, changes in
equity and cash flows for nine months period ended 30 September 2020 and the related explanatory
notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with IAS 34 — Condensed interim Financial Reporting. Our responsibility is to
express a conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
Condensed interim Financial Information Performed by the Independent Auditor of the Entity". A review
of the condensed interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with international Standards
on Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects in accordance with IAS
34.

Other Matters:

1. The Board of Directors of the Company decided at its meeting held on 23 December 2014 to liquidate
and close the branches of Palestine during the year 2015 and is still working on the accounts and
liquidation.

2. The Ministry of Industry, Trade and Supply - Insurance Department’s letter No. 1557/1/Arab/2020
dated July 12, 2020 has agreed to extend the period for the company to correct its financial position
until November 1, 2020, in order to reach its minimum solvency margin of 150%.

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 ;525
P.O.Box 925111 e-mail: info@abbasi-cpa.com 925111 e
Amman 11190 Jordan www.abbasi-cpa.com 02,31 11190 plee



I

3. The Company did not evaluate its investments in shares of companies witch not listed in one of
the approved ways to evaluate them at fair value, where the financial statement for the year ended
at December 31, 2019 did not issue for these company.

Emphasis of matters

— As stated in the letter dated February 17, 2020, No. 312 / M / 2020, the company's future plan
includes correcting its situation. The company's continuity depends on the implementation of the
future plan mentioned in note (21).

— An Extraordinary General Assembly meeting was held on May 4, 2019 and its resolutions Increasing
the capital of the company by JD 4,000,000 to become the capital after the increase JD12, 000,000
and Authorizing the Board of Directors to find a strategic partner and negotiate with him to allocate
the capital increase to him and invite the extraordinary General Assembly to approve the strategic
partner, The company’s losses exceeded 50% of its paid-up capital .

—Regarding the claim of the Saudi Cultural Mission, the lawsuit is still pending before the Amman
Court of First Instance in conjunction with the existence of negotiations between the company and the
Saudi Cultural Mission to settle the claim amicably.

— Condensed interim financial statements were prepared for Instructions for listing the stock exchange
in the Amman Stock Exchange & for management’s purposes.

Al Abbasi & Partners Co.

AL

Ahmad Moh’d Alabbasi Fi§e | Amman in
License No. 710 ' wtl 28 October 2020




Arab Life & Accidents Insurance Company
(P.S.0)
Amman - The Hashemite Kingdom Of Jordan
Condensed interim Compined financial position As of September 30, 2020
Reviewed not audited

Note 30-Sep-20 31-Dec-19

D JD
Assets (Reviewed) (Audited)
Deposits at banks 5 2,223,318 2,692,973
Financial assets at fair value through income statement 6 4,877 5,539
Financial assets at fair value through other comprehensive incon: 7 948,008 966,668
Realestate investments 165,504 165,504
Loans to Policy Holders - Life Insurance 26,883 27,753
Total investments 3,368,590 3,858,437
Cash on hand & at banks 936,884 1,201,437
Notes receivable & cheques under collection - net 1,943,057 2,033,927
Accounts receivable - net 8 4,148,631 3,895,580
Due from other reinsurers - net 9 1,477,559 1,164,808
Deferred tax assets 11B 251,394 251,394
Property , plant & equipments - net 704,641 738,530
Intangible assets - Net 375,682 397,684
Other assets 10 343,154 263,870
Total assets 13,549,592 13,805,667
Liabilities and owners' equity
Technical provisions
Unearned premium provision - net 4,989,176 4,493,791
Outstanding claims provision - net 625,102 2,084,275
Life Insurance Reserve, net 386,619 411,619
Total technical provisions 6,000,897 6,989,685
Liabilities
Accounts payable 12 2,308,514 797,101
Accrued Expenses 63,000 20,163
Due to other reinsurers 13 878,536 1,387,934
Other provisions 181,114 186,262
Other liabilities 770,806 563,358
Total liabilities 4,201,970 2,954,818
Total technical provisions & liabilities 10,202,867 9,944,503
Owners' equity
Authorized & paid up capital 8,000,000 8,000,000
Statutory reserve 605,479 605,479
Accumulated losses 14 (4,535,185) (4,039,406)
Fair value reserve 15 (723,569) (704,909)
Net owners' equity 3,346,725 3,861,164
Total owners' equity & liabilities 13,549,592 13,805,667
Chairman of the Board of Directors chief executive officer

"The Accompanying notes from an integral part of these financial statements and read them" 3



P.S.0)

Arab Life & Accidents Insurance Company

Amman - The Hashemite Kingdom Of Jordan

Condensed interim Compined statement of income for nine months ended at September 30,2020
Reviewed not auditec

Revenues

Gross Written Premiums
reinsurance share
Net written premiums

change in unearned premium provision
change in Life Insurance Premium Reserve
Net earned premium income

Commissions received
Issuance fees
Interests revenues

Gains (losses) from financial assets & investments

Other revenues

Total revenues
Cost of claims

Claims paid

Maturity and liquidation of policies

Deduct: recoveries
Deduct: reinsurance share
Net claims paid

Net change in outstanding claims provision
Allocated employees expenses
Allocated administrative expenses

Excess of loss
Acquisition policies cost

Other expenses due to written accounts

Net claims

Employees expenses - not allocated
Administrative expenses - not allocated
Depreciation & amortization

Doubtful debt expences
Total expenses

Note For the nine monthes ended at

For the three monthes ended at

(Loss) Profit for the period from continuing operations  (446,026)

Net results of Palestine Branch business - under

liquidation

(Loss) Profit for the period

Basic and diluted earning per share

Chairman of the Board of Directors

30-Sep-20  30-Sep-19  30-Sep-20  30-Sep-19
JD ID JD JD
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
9,519,886 12,421,368 3,395,643 4,125,581
(1,773,294)  (2,663,450) (517,970) (795,438
7,746,592 9,757,918 2,877,673 3,330,143
(495,385) (25,394)  (527,888) (64,987
25,000 (15,759) 5,184 19,466
7,276,207 9,716,765 2,354,969 3,284,622
150,159 401,758 27,118 208,638
404,420 530,504 157,875 160,593
65,715 43,594 21,541 12,868
16 17,368 30,013 17,704 8,943
50 - 50 -
7,913,919 10,722,634 2,579,257 3,675,664
9,395,590 10,010,272 4,483,662 3,390,637
2,399 18,815 - 5,932
(702,432) (855,570)  (296,347) (307,899
(2,325,833) (1,365,777) (1,323,304) (359,742
6,369,724 7,807,740 2,864,011 2,728,928
(1,457,578) (872,681)  (938,904) (263,144
1,498,464 1,671,042 504,443 572,293
535,195 495,621 184,675 170,524
163,699 179,387 63,644 63,154
420,456 572,782 123,395 195,529
260,517 193,205 84,148 67,126
7,790,477 10,047,096 2,885,412 3,534,410
260,013 290,829 84,827 97,983
70,659 91,508 22,602 26,504
126,451 117,110 42,234 40,617
112,345 130,201 72,345 74,167
569,468 629,648 222,008 239,271
45,890 (528,163) (98,017
17 (49,753) (11,480) (35,383) 1,523
(495,779) 34,410 (563,546) (96,494
Fils/Dinar Fils/Dinar Fils/Dinar Fils/Dinar
18 (0.062) 0.004 (0.070) 0.012)

chief executive officer

"The Accompanying notes from an integral part of these financial statements and read them"



Arab Life & Accidents Insurance Company

®.S.C)

Amman - The Hashemite Kingdom Of Jordan
Condensed interim Compined statement of Comprehesive income for nine months ended at September 30,202

Reviewed not auditec

Note For the nine monthes ended at  For the three monthes ended at
30-Sep-20  30-Sep-19  30-Sep-20  30-Sep-19

JD JD JD JD
(Reviewed) (Reviewed) (Reviewed) (Reviewed)

(Loss) Profit for the period after tax (495,779) 34,410 (563,546) (96,494
Added: Other comprehensive income items

The cumulative change in fair value of financial assets

through a list of other comprehensive income 15 (18,660) 11,041 24,434 (4,571
Gain on sale of financial assets at fair value through

other comprehensive income - 254,635 - 254,635
Total other comprehensive income items (18,660) 265,676 24,434 250,064
Total comprehensive income for the period (514,439) 300,086 (539,112) 153,570
Chairman of the Board of Directors chief executive officer

"The Accompanying notes from an integral part of these financial statements and read them" f
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Arab Life & Accidents Insurance Company
P.S.0)
Amman - The Hashemite Kingdom Of Jordan
Condensed interim Compined statement of cash flows for nine months ended at September 30,2020
Reviewed not audited

Note 30-Sep-20  30-Sep-19

D ID
Cash flows from operating activities (Reviewed) (Reviewed)
(Loss) Profit for the period before tax (446,026) 45,890
Net result of Palestinian branches - under liquidation (49,753) (11,480)
Modifications :
Depreciation 70,659 91,508
Doubtful debt expences 112,345 147,026
Recovered from provision for doubtful debts (37,345) (13,728)
Change in fair value of financial assets at fair value through statement of income 662 2,726
Net change in unearned premium provision 495,385 25,394
Net change in outstanding claims provision (1,459,173)  (904,467)
Net change in Life Insurance Reserve provision (25,000) 15,759
Operating income (loss) before changes in working capital (1,338,246) (601,372)
Changes in assets & liabilities
Financial assets designated at fair value through statement of income - 75,657
Notes receivable & cheques under collection 90,870 369,321
Accounts receivable (328,051) (660,485)
Due from other reinsurers (312,751) 74,045
Other assets (79,284) 196,879
Accounts payable and Posted dated cheques 1,511,413 (390,150)
Accrued Expenses 42,837 51,017
Other provisions (5,148)  (186,328)
Due to other reinsurers (509,398) 580,004
Other liabilities 207,448 127,726
Net cash flows provided from (used in) operating activities (720,310)  (363,686)
Cash flows from investing activities
Due to banks - (165,054)
Deposits at banks - 26,742
Loans to Policy Holders - Life Insurance 870 (996)
Acquisitions of property , plant & equipments (11,199) (5,784)
Acquisitions of intangible assets (3,569) (68,049)
Selling financial assets at fair value through other comprehensive income - 613,688
Net cash flows (used In) investing activities (13,898) 400,547
Net (dicrease) in cash (734,208) 36,861
Cash on hand and at banks at beginning of period 2,271,060 831,626
Cash on hand and at banks at end of period 19 1,536,852 868,487
Chairman of the Board of Directors chief executive officer

"The Accompanying notes from an integral part of these financial statements and read them" 7



Arab Life & Accidents Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Condensed interim Compined statement of Life insurance underwiting revenue for nine months
ended at September 30,2020 (Reviewed not Audited)

30-Sep-20 30-Sep-19

JD JD
(Reviewed) (Reviewed)

Direct insurance 123,594 743,734
Reinsurance inward business - -
Total Premiums 123,594 743,734
Less:

Local reinsurer share - -
Foreign reinsurer share 68,258 218,719
Net written premiums 55,336 525,015
Beg Balance

Mathematical Reserve 516,686 826,826
Less: Reinsurers' Share 105,067 168,133
Mathematical Reserve - Net 411,619 658,693
Less:

End Balance

Mathematical Reserve 485,305 959,204
Less: Reinsurers' Share 98,686 284,752
Mathematical Reserve - Net 386,619 674,452
Net earned revenue from written premiums 80,336 509,256




Arab Life & Accidents Insurance Company
P.S.C
Amman - The Hashemite Kingdom Of Jordan

Condensed interim Compined statement of Life insurance underwiting revenue for nine months
ended at September 30,2020 (Reviewed not Audited)

30-Sep-20 30-Sep-19

JID JID
(Reviewed) (Reviewed)

Paid claims 56,737 453,449
Maturity and liquidation of policies 2,399 18,815
Less:

Foreign reinsurer share 13,820 54,617
Net paid claims 45,316 417,647

Add: Outstanding claims reserve at end of the period

RCR 97,656 100,458
IBNER 11,250 11,250
Reinsurer share 55,657 36,551
Recoveries 19,214 -
Net reported outstanding claims reserve at end of the period 34,035 75,157

Less: Outstanding Claims Reserve At Beginning Of The period

RCR 116,058 173,278
IBNER 13,500 13,500
Reinsurer share 46,991 74,202
ll:l::i;::iported outstanding claims reserve at beginning of the 82,567 112,576
Net claims cost 3,216) 380,228




Arab Life & Accidents Insurance Company

P.S.C

Amman - The Hashemite Kingdom Of Jordan

Condensed interim Compined statement of Life insurance underwiting revenue for nine months
ended at September 30,2019 (Reviewed not Audited)

Net earned revenue from written premiums
Less:

Net claims cost

Add:

Commissions received

Insurance policies issuance fees

Investment income for the subscription account
Total Revenue

Less:

Commissions paid

Allocated general & administrative expenses
Other allocated expenses

Total expenses

Underwriting profit

30-Sep-20 30-Sep-19
JID JD
(Reviewed) (Reviewed)
80,336 509,256
3,216) 380,228
3,519 194,951
3,237 3,523
34,408 41,380
124,716 368,882
39 111
48,262 131,120
1,641 5,742
49,942 136,973
74,774 231,909

10



L1

60S'L07°6  VLS'S6T'L E - SLOPES 0LL'TES 95H°62 80Z°22 TSO'ST L16°0T 001’08 760'0€E £0V'ST [xaZ3 vZr'e9s's  9£9'9/5'9 sumnmoaad g
TWOJJ ANUIADT PIWILD JON
0ET'L66S  9LTGS6F - B TS0SLT 91 aIT [Tr§72 6T 9L 9859 L6861 0SZ61 LLT0T T6 POTSOL'S  GI9TRr  oasasox wnmmaxd powteaun joN
788'€96 0T0'60L - - €0P'ELT S0'E0T S 68t°0€ ZLr6L 9I8'€l VRR'ESE SOL'W6T 10979 8ETOV 8ITE0E 806'02Z SIEUS IOMSUIDY :S87]
ZI0'T969  98T°869°S - * PSH'8PE OLE'STT THSEL ISEEY [31 84 202°0T T8L'ELE SSYYIE 8LLTL 182°SS TTEBIN'Y  LTS'6VO'S 210891 sumpaxd paureaun
porrsd
JO BUIPAD T DUB[RY : 57]
9EL'IL6S  T6L'S6MY % 2 $£9'S6 966 601 91017 50507 0£6'9 T05'% €V6'ST 9LL'6T YSEG €S9TY 66LTISS  9sc LTk 3A1353x winpmdad paILIEsTn JaN
6L8LPE GYEVLL z - 886LIT TLTLOT €8L°ES SLO0S (743 $19°01 9ET'SSE €LZ 967 016€9 09T¥L TZ8VSE 9S¥'9€T aIeYS IOMSULAY :SS]
ST9°616'9 0$9°897°s 5 . ze9'eIe L9T'LIT 658'FL ¥8S0L oLT's STI°ST 6L0°18€ 6H0°91E ¥92'EL £18°68 1294919 ZI8E9S'y 9A19591 SInpuraid paureaury
Pornd o
JO SUTQUIS I8 BdUT[Ry : PPV
€062ET6  9STI6YL - E TGY'EI9 060'VES 07¥'6T 1991 788°¢T 0821 ¥SO'vE 990°0€ 9TT9T SELTT GIHSISE  G68LLOL sunpurard uspLs JoN
Z8T66V'T  SSTSSLT 8YL'OLS 9% T¥S TITEL 18L%E ¥88'8Y €LE0E €9T'8P9 91Z'ILY SLYLST ¥Z& L0T areys Jansurar uFRI0]
6VSSP6 188°61S £I1'T 692'C PET'L 4191 - 282986 080°86¥ SIeYS JOINSUTAI [BI0°|
IS5
PEOLLOTY  T6TIG6EG - - OFTPSTT  ISSSLOT  SYO'SOT TILTS 99L'79 SLT'EY TLE68Y PI8'0Z5 TOT'F8T 790°671 TITTSV6  6LESLSL sumnoaad o],
TIS'L69 sLo'0zy - STL 573 65T LOZ'SE T6T VLI Eaic SSUISTI PIRAUT SOURINSUISY
TT°086°01T  YIZ'9LE'S - OVZ'PRI'T  TSS'SLO'T  SpO'SOL TILTS 15079 oSz 922999 L09°S8Y 101%81 790621 GL6'LLL'S EEBI6IL 2OURMSUT 102
ar ar ar ar ar ar ar ar ar ar ar ar ar ar ar ar STNTE0T BN
61-BS0E  0CWSO0E  6I0S-0t 09980t GI-FS0t  OC-WS0t  61-08-0E 0P80 610950t OCBS-0f 6508 00980t  61950f  Oc9S-0t  61-BS0E  O-BSOE
&0, NP TeIP3N [ECERED Ty) Amqery “Aradoad o} Hodsue) 3 ULy JI0J0IN
agenrep Jaqio R ang

(PANIPTY 10U PasaLARY) 0Z0Z'0E 12quadag 1% PIpU? SYIUCW JULU 10§ UBPIOf IPISUR INMIASY FuNIMIIPUN IITEINSUS [BI2UF J0 Juowr)E)s paumidiuo]) WLISITT PIsSTIPEC)
WBpJOf 3O WopSury 3)NWIYSEH [T, - UBTNIY

o's'd

forduio)) soueInsny SHEIPIY I qBAY



(49

1€8'pS5'9 9e'sT6'y  bEGT) (906'9) 0T8's9Y v86'cor [£429 00L'T 662 o [N SS8'LE p6L'E 91E'TOT) T8Y'EE0'9 S80°08S'Y 500 SWIB[ JaN
1ST9ET'E 6600581 (ETLTEY) (ezL'0er) 66L'TY 128721 LYT’E L6E'E BZRY vos‘'y 20801 68'Ty (ZLs's8) (SLEPET) 0L6ILS'E £8S'TPT'T sumep mﬂ“ﬂ»ﬂ% ”wﬁwﬂmﬂﬂwﬂ
£SE°T62°T Z9T°LIRT ETLIEY £2L'0EY - - - - - ooe'se 000'SE £6198 LLO'LET LEV'BELT ZIEPPLT SAIA00Y
068'60T% 988°0K0'S - LTTH]T 659°€T T9v°ST 00L°8T ooLeL BE0'919 ¥1Z'S68 080°0ST'E  $99THTE  ETHTIE 619°0£9 QIBYS I2INSUIAY
§S]
6ST'50T'E ¥8EE6 e 66L°T9 PESTE €LL 6LL £0F 6LE YIET 9101 109 9.9 692°000'E 000006 WANHI
SEE'TEY'S £9L'E08'8 - s +1§'5LT ££0°91 080°8T [YA% 74 STI'LL 926099 06L°TL6 00T°OST'E  069¥PTE  TSSIRST Y9591y o
6GBG00ET [3¢ (€2ZL'0Er) (679°L8E) 1SZ'86 LTEIL 2529 8197 LRy 8ELY 8TT'6T LYO'ST 066°c8) zZr'se) 795°6L9°T £L0°696 E_a_.we%.w_““ﬂh”%wwhﬂmﬁuﬂ””
L9E°ISL'T 080°€0T°E £2L'0EY 6T9°LRE - - - - 000°SE 0SE1Z £65°86 L6STHT 150°L81°C YOTZSHT SIUAA0IAY
91856y LSOETE Y . - LLE'LYL 06Z°ETT YE6LT 12V 11 00L2L 00LTL 9vT'908 ST9‘18F LELPOE'E  66E9TE 268909 2€9'69% d1eyS IAINSUIY
TSR
0L9'TETT LSL'ETL . - S06°€T S62°1 T8L 6£9 0¥ [2{3 €T 958 859 +59 ZOLYOTT 00000L WANA]
7959488 EEVEETL . - €TLTZE 44 % 11 9L6'02 00r'ET STULL STILL £PE608 9STLIS TRYBIE'E  TES'9TE  EIL'BYEW 606'061°€ hie): |
powuad ) Jo pua
£60°06€°L sor'vze'y  (bE6'D) ©000°08) 89E0EY 8LY0SP SE6'T 6LY'T 00g 9z £TETE 00v°'s9 27T OEr'e 688'S76'9 S6S'ZER'S surep pred jaN
LEV66L 6ELEO8'T £8E°68Y £10'959 £2L9T 65¥°T 00z'0T . £50'05Z PI0'PLE 68Y°ZL ¥PLEOL 6¥9°0C 605°LTT Qleys ronsujal uda10]
£99'115 PLZ'SYY - - - - - - - - - 5 €99°TTS YLT'SPY JIBYS I9INSUIDI [0
0L5'558 TEY'TOL YE6T 00008 1Z8°EY 991'911 - 617'9 $6 E 091 965°Z08 T10°9ES SOHIA00Y
+i889]
€28°955°6 €S8'REC'S - TLS'E96 LSYTTL'T 85961 8E6'Y 00s°01 9z $65°L8T 60S'6E0°T  TOLPT PEELOT L6L'09T'S 68E796'9 Surep preg
ar ar ar ar ar ar ar ar ar ar ar ar ar ar ar ar
61-da5-0¢ 02-d28-0¢ 61-2§-0¢ 0z-dag-0€  61-dos-0¢  (z-des-0e  61-deS-0E  0zddS-0E  61-9S-0f  0z-098-0€  6T-ddS-0f  Qgedos-0f  6I-HBS-0f  0z-das-Of 61-d28-0¢ oz-dag-0¢
i3¥adoad 0]
[E10L npa1y [P sad &) QO Anngqery aSemrep 1Mo 3 318 Hodsuer) 3 SuLIB| J0JOI
(ponpny 10U pamaIAay) 0Z0Z'0E 13quaydag J€ papua sy Jurm 10§ uepo{ IpISUI SWIEI JO 1503 duLINSHI Jerauald Jo pamdwo)) niLxdymy p puo))

aEpIaf JO WOPSUYY A)WIYSE I, - EEUTTY

J'8'd
Luedwo)) duLINSH] SIWIPIIIY % 2

qexy




€F

WYY s 9897 906°9 (1£0'€22)  (66E°ILT) 2441 S85°Z1 0sv's sy (068°EE) ©v9°L9) 909 ¥£0°96 01L'9£9 SEGETT (sso)) ygoxd SupListapen
P90°SL6T  68E'BIBT YT - 68T°0LE TES9SE LOLTT PISEr £20°71 L8Y01 ETT'88T PS9PST eS8 ESL'EL 9TV6TT  6vIeBIT sasuadxa ejo,
£9%°L81 9/8°85C 8z - 18979 80Lv9 ovT'L LSE 1 zsT LLTB S6S°S P8YT 9L8'T 799111 BBY'O8L sasuadxa pajesoqe 1oy
EYS'SE0T  L6E'SSET - - 19¥°L8Z SS6TLT PST'6T LI0TT SHPIT ££0°0T 669°5Z1 0£0'TZT BITIL $9£°89 9950ZS T L6600ST 2 [eruad paresorry
L8E'6LL 669'€91 - - - - - - 0sT1L 0SZT'11 129°T L68T 015°691 TS5 0ST surnrad $so[ 30 ss30xg
TL9°2LS LIVOZY - - LLOST 69F°6T £I¥'T orLL LLS 70z L8R'TY 6LLOY £61°71 SI9°T ¥Z5'96¥ TITTSE pred suoissmuwor)
-S89
99V'98€'E  TECBIST  vE6'T 9069 SST'LYT €ET°08T 8L6'9% 660°9T €LYIT 600°ST £TTYST pIOSLIY 8ZL'E6 L8L°691 TLG0S6'T  PBE'EIET SINTIA JAN
SOMUSAI YD)
186'92§ €81°10F - . £06°8L LYE'TS £6£°C SOv°1 LOL'E €657 e 6£Y'TC £E8°L SE9°S €06°66€ 2891 §93] 9owrensst sofafjod souemsuy
LO8'90Z 0p9°9Y1 - = ISLS Bing ¥10'¢ 61T 0€9°2€T 8EE'Z0T 98779 885°8E 9211 6 POAT30R] SUOISSIUIIO])
PV
TESPSS'  T9EsIEy  (pEET) (906°9) 028'S9% $86'€0F 4424 00L'T 662 (ov) 6vL'6Y SSB'LE PL'E (91£°101) IBV'EED'S  $BO'08S'Y 1500 swep PN
sumpuaxd
605°20T°6  1LB'S6T'L - - SLO'PES OLLTES 9SY°67 80222 1S0°ST LTGOT 001'0F Z600E £0V'ST SYT're PTHEIS'E  9€9'0LSY UYL WOy anmasa BEE PN
ar ar ar ar ar ar ar ar ar ar ar ar ar ar ar ar
61-das-0¢  or-das-0e  61-Ues-pE 0z-deS-0E  61dRS-0f 0z-99S-0E  61-dsG-0f OZ-dS-0f 6I-deS-0E 0Z-dSS-0f 6I-d0S-0E  OzdeS-0E  61-9S-0F 0TS0 61-09S-0F 0z-408-0¢
reoL npax) B sadfy oo fmqery . &ah.a_.ﬂsﬂ 3 ang Jaodsus) 3 oupepy J010

(peypry 101 PaM3IARY) 070 0E Jaquuadag i papua SUO Juyu Joy wepsof 3pisw 3goad SupLisIopun sowemsuy fR1aua8 Jo Jumaie)s powrdmo) TLIS)I pasuapae)
uepiof 30 wopSury ANMWAYSHE] I, - NeTHHY

a%d

Auedwo)) sdueansuy SJUIPIIY 3 PI'T qBIY



4}

- - - - - - - - - - - - sumnmuraxd
USILIA TWOTY SNHIAIT PIWIEI JON

z = = z . 5 = - - - - - aArasa1 winpuaid psuresun 19N

= : : = = = E QreyS JAINSUIYY SST]

. - = - . - - - - - - - SArasal sumiusid pouresupn)

= z z = - B - - - - - - aarasal umnuaid pauresun JoN

- - : - - - E - - - - - AIBUS IOMSUIY :SST]

_ . - - - - - - - = - - aa1asar swnjuard pauresupy

= . = - = = - - - - - - swnmoaid uenum 19N

: - - - 9Ieys IoINSUIAI USIAIO0

) 3 . . B, . - - - - - - AIeyS JAINSUIAI [BD0]

g

. Z . . = = - = = - - - smnyuaid [ejog,

- - - - - E - - = - - - SSOUISNQ PIBAMUI SDUBRINSUITY
- - - - - - - - - - - - QUBINSUI 103N

ar ar ar ar ar ar ar ar ar ar ar ar STMURId WIIILIAL

61-das-0¢ 0Z-%s-0g 61-095-0¢ 0Z-138-0¢ 61-098-0¢ 0Z-dos-0g 61-995-0E 0Z-138-0€ 61-da5-0¢ 07-335-0¢ 61-das-0¢ o0z-das-0g

[L2UN R [Lodi o0 4 Aypqery Arradoxd Hodsuex) 2p ouLely 10J0 N
0} a3ewep J91)0 N ALY

(panpny jou pamaiady) O0ZOZ0E 1PqINdS 1 PIPUI SYHUOW JUTG J0J UEPIOf IPISINO INUIAII FUPIAIIPUN DURINSU] [EIINIT J0 JUSWIIE)S pauduio;) WLIS)UY PIsuspuc))
ﬂﬁEQH 10 Ecﬂwﬁme USR] Y J, - UBTUTITY
'sd
Aueduro)) 30URINSU] SHTIPIIY X II'T Iy



ST

SIL'Y 916°CS - - - - ¥16°T - - - T08°C 91628 1500 smIe JON

S9TELT 609'TST : - - - £98'78 6LT'VL - - 20506 0EE°LL J834 3Y) JO PUS J€ 2AIISAT

B : - - - Z - - - - - - - SOUA009Y

8811 - - - N n 981°L - - - - - 21eyS I3INSUIY

HIFn1

- - _ - - - - - - - - - MANAI
£SSPLT 609°TST - - - - 1S0°v8 6LTVL - - Z05°06 0EE°LL

6LS'THT $10°0ST - - - - Ovb'LL 6LTYL - - 6ET'P9 SEL'SL poLiad ay) Jo pud 3 4TSI

- = _ - Z - - - Z - - - N $OUI2A009Y

- - - - - - - - - - - - QIBYS JOINSUIY

- - - - - - - - - - - - YANAIL

6LSTYT PT0°0ST - - - - ObrLL 6LT YL - - 6ETP9 SEL'SL god

POIT 3 10 pus
B SUIpuesing sppy
T05'9¢ TIS°S - - - - LEE'L - - - poT'62 TIS'pS suep pred jaN
- = - = - - areys ransurar udalo,

- - - - - 9IS I2INSUII [BOOT]
- - - - - SOTIDA0DDY

TS
105'9€ 45979 - - - - LEE'L - - - voT'6Z IS SmEp preg

ar ar ar ar ar ar ar ar ar ar ar ar
61-028-0E 0Z-99S-0€ 6T-09S-0E 07-935-0¢ 61-038-0¢ 0Z-1as-0¢ 61-09S-0F 0z-%5-0F 61-98-0E 07-195-0¢ 61-095-0€ 0Z-438-0¢

€L [CE LI AppEqery Ajzadoxd Modsaen) p BN JAC)OIA
0 aBewEp Jayjo 3 aar g

(PNIPNY 10T PIM3IAY) (Z0Z°0E J3qu)dag I8 papua SYIEOUI JUIU J0j UEpIo[ IPISING SUITBP JO 1$00 IIULINSU [EISUIS JO JUIWAJE)s pamdme;) WLIAUI PISTIPUO))
=ﬂﬁh0—. JO Ee—-uﬂg AIIAYSBE YT, - oenIury
's'd
Auedwio]) aduBINSU] SHUIPIIDY % ] (BIY



91

(657°€D) (€2¥°€9) @16'D e €7'¢9)
PPS81 L0S0T - ¥rS81 L0S°0T
€Z¢ - - cze -
rez'st Losor . 12Z31 L0t

(STLD) (9168 r16T) (108%) (9162S)
SILY 916°CS ¥16°T 108 916CS

ar ar ar ar ar ar ar ar ar ar ar ar
61-0e5-0¢  0z-dos-0¢  61-d95-0¢  0z-d9S-0¢  61-99S-0E  0¢-39S-0€  61-09S-0f  0Z-09S-0€  61-095-0t  0Z-99S-0t  61-095-0¢  0Z-09S-0%
eoL JI0USUET) %) SULIBJA J0}0IN
0] 9Sewrep I3Y)0 % AL

(ssoy) 1goxd SupLimiapun

sasuadxa [ejo,

sosuodxa pajesore 110

suois1aoxd 1o w aSuey)

sprezey onjdonseed 103 uoisiaoxd ur a8uey)
sasuadxa sanensurwpe 2 fexsusd pajesoly
summraid ssoj Jo sseoxXg

pred suorssTuwo))

TSSO

SINWIAAI JON

SaNUASI ISg0)

$33] 2ouensst soporjod sourINSI]
PaAI3021 SUOISSIWITIO))

PPV

150 SWIE]D 19N

swnrmaxd
UIILIA WOTJ SNUIALI PILIEI JIN]

uepIof JO Wop3upy] 3IWIYSEH V], - UBury
sd
KLueduroy) sdupansuy SJUIPIIY § YUY qBIY

(paypny Jou Pasaiasy]) (Z07°0E 1IqWaYdag J8 papud Syjuow auju 10§ uepIof 3pisjno Jyoad SunLIMIIPUN DWLINST [EIIUIT JO JUSW)E)s pourdiio]) WLISYU] PISUIPUOT)



Arab Life & Accidents Insurance Company

P.S.C)
Amman - The Hashemite Kingdom Of Jordan
Notes to condensed interim Compined financial statements - reviewed not audited

1- Company's registration and objectives

The Arab Life & Accidents Insurance Company was established & registered as a public
shareholding company in the Ministry of Industry & Trade under nomber (149) on the year 1980 with
paid capital 2 million jordanian dinars divided to 2 million shares and the capital has been increased

to 8 miilion jordanin dinars as the following:.

General assembly in its extraordinary meeting held on April 12, 1997 decided to increase capital to

be JD 2,200,000 by capitalizing JD 200,000 from the reatined earning.

General assembly in its extraordinary meeting held on March 30, 1998 decided to increase capital to

be JD 2,640,000 by capitalizing JD 440,000 from the reatined earning.

General assembly in its extraordinary meeting held on April 11, 1999 decided to increase capital to

be JD 3,000,000 by capitalizing JD 360,000 from the reatined earning.

General assembly in its extraordinary meeting held on April 19, 2001 decided to increase capital to

General assembly in its extrordinary meeting held on April 18, 2002 decided to increase capital to be

ID 3,564,000 by capitalizing JD 264,000 from the retained earning.

General assembly in its extrordinary meeting held on April 21, 2004 decided to increase capital to be

JD 4,000,000 by capitalizing JD 436,000 from the retained earning.

General assembly in its extrordinary meeting held on April 14, 2005 decided to increase capital to be

JD 5,000,000 by capitalizing JD 1,000,000 from the retained earning.

General assembly in its extrordinary meeting held on February 23, 2006 decided to increase capital

to be JD 8,000,000 by capitalizing JD 3,000,000 from the retained earning,.

The company exercised all kinds of general & life insurances according to license which obtained

from Insurance Authority for these insurance branches :

Life insurance business
1- Life Insurance Branch

2- insurance branch or pension
3- Insurances associated with investment
4- Permanent health insurance
General insurance business
1- Medical Insurance
2- Marine & transport insurance license
3- Aviation Insurance
4- Fire & other damage to property insurance license
5- Motor insurance license
6- Personal Accident Insurance
7- Liability insurance license
8- Credit Insurance
9- Branch Insurance Assistance

The financial statements were approved at the Board of Directors' Meeting dated 28 October
2020.
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Arab Life & Accidents Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan
Notes to condensed interim Compined financial statements - reviewed not audited

2-

w
1

Significant accounting policies
Basis of preparation of interim consolidated financial statements

These condensed interim consolidated financial statements have been prepared in accordance
with inernational accounting standards ((IFRS) IAS 34))(Interim Financial Reporting).

The condensed interim consolidated financial statements have been prepared on historical
cost except financial assets and liabilities which appears on fair value.

The condensed interim consolidated financial statements are presented in Jordanian Dinars
(JOD) which is the company's presentation functional currency .

These condensed inerim consolidated financial statements do not include all the information
required for a complete set of IFRS financial statements, However , selected explanatory
notes are included to explain events and transactions that are significant to an understanding
of the changes in the company's financial position and performance since the last annual
report of financial statements as of December 31, 2019 , in addition, The results for the
nine months period ended September30, 2020 are not necessarily indicative of the results
that may be expected for the financial year ending December 31, 2020 .

Significant accounting estimates and assumptions

There are no material changes to the nature and amount of the changes in the estimate of
amounts recognized in the interim financial statements as compared to the financial
statements for 2019 .

The effect to spread of the new Korona virus (Covid -19) on corporate activity:

The outbreak of the emerging corona virus (Covid-19) in the early of 2020 and its spread in
several geographical regions around the world has caused disturbances to economic activities
and businesses, also this event is witnessing continuous and rapid developments, which
require the company's management to conduct an evaluation of the expected effects on the
company's business inside Jordan, and conducting a study to review and evaluate potential
risks, based on the above, the company has taken the following measures to contain the crisis
as follows:

- There are no information or material events that the company has gone through during
the suspension period from 18 March 2020 to 5 May 2020.

- Corona pandemic had negative effects on the company's activities and operational
activities, the most important of which was the high credit risk represented by the failure
of part of customers and their inability to pay the balances of their receivables in addition
to the large number of checks returned from the company's debtors.

- A decrease in the insurance premiums issued as a result of stopping work during the
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Notes to condensed interim Compined financial statements - reviewed not audited

4- Significant accounting policies

The preparation of interim condensed financial information requires to use of significant and
specific accounting estimates It also requires management to use its own judgment in the
process of applying accounting policies, The significant estimates and assumptions used in
the preparation of the financial statements have been disclosed in note No. (3)

Accounting policies followed in condensed interim financial statements' preparation for this
period are consistent with the policies followed the last year With the exception of the new
standards and amendments that have become applicable as of the beginning of the current
financial period .

Sectors information:

The business sector represents a group of assets and operations that jointly provide products
or services subject to risks and returns that are different from those of other sectors.

The geographical sector is related to providing products or services in a specific economic
environment subject to risks and returns that are different from those related to sectors of
work in economic environments
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Arab Life & Accidents Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim Compined financial statements - reviewed not audited

5- Deposits at banks

This item consists of :

30-Sep-20 31-Dec-19
Deposit
Deposit Maturing after
Mature Three months Total Total
within one  and up to one
month year
JD D D JD

Inside Jordan
Housing Bank For Trade & Finance - - - 66,583
Arab Banking Corporation 414,350 - 414,350 414,350
Jordan Bank - - - 394
Invest Bank 599,968 - 599,968 1,002,646
Societe Generale Bank - 500,000 500,000 500,000
Total 1,014,318 500,000 1,514,318 1,983,973
Outside Jordan
Housing Bank For Trade & Finance 709,000 - 709,000 709,000
Total 709,000 - 709,000 709,000
Total 1,723,318 500,000 2,223,318 2,692,973
Interest rate on JD deposit at banks ranging between 2.5% to 5.45%
Deposited deposits as of September 30, 2020 amounted

30-Sep-20  31-Dec-19

JD JD

(Reviewed) (Aundited)
Arab Banking Corporation 414,350 414,350
Housing Bank For Trade & Finance - Ramallah 709,000 709,000
Total 1,123,350 1,123,350
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Notes to condensed interim Compined financial statements - reviewed not audited

6-

Financial assets at fair value through income
This item consists of :

30-Sep-20 31-Dec-19

D JD

(Reviewed) (Audited)
Stocks in Amman stock Exchange 4,877 5,539
Total 4,877 5,539
Financial assets at fair value through other comprehensive income
This item consists of :

Number of Shares  30-Sep-20 31-Dec-19
JD JD

Inside Jordan (Reviewed) (Audited)
Listed
Stocks in Amman stock Exchange 253,215 271,875
Total 253,215 271,875

30-Sep-20 31-Dec-19
Unlisted
Saraya Agaba 500,000 500,000 500,000
Imkan for Brokerage & Trading 12,719 14,214 14,214
Al Motrabetah Investment Company 29,851 9,579 9,579
Total 523,793 523,793
QOutside Jordan
Unlisted 30-Sep-20 31-Dec-19
Iraq International Insurance 443,650,000 171,000 171,000
Total 171,000 171,000
Total inside& Outside Jordan 948,008 966,668

The above unlisted investments cannot be measured at fair value reliably so It is shown at
cost , The listed shares were valued at fair value for the period ended at September

21



Arab Life & Accidents Insurance Company

P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim Compined financial statements - reviewed not audited

8- Accounts receivable - net

a. This item consists of :

30-Sep-20 31-Dec-19
ID JD

(Reviewed) (Audited)
Policies compaign receivable 5,147,496 4,663,328
Agents receivable 17,224 78,848
Employees receivable 24,431 22,716
Other receivable 280,519 317,335
Broker receivable 78,300 137,692
Total 5,547,970 5,219,919
Deduct : Provision for receivable debts impairement (Note 6 B) (1,399,339) (1,324,339)
Net 4,148,631 3,895,580

. Transaction of provision for receivable debts impairement during the period represents of :

30-Sep-20 31-Dec-19
JD ID
(Reviewed) (Audited)
Balance beginning of the period/year 1,324,339 1,763,722
Additions for the period / year 112,345 517,541
Disposals for the period/year (37,345) (956,924)
Balance ending of the period/year 1,399,339 1,324,339

There is a balance from previous years at the Embassy of the Kingdom of Saudi Arabia (Cultural
Attaché€) for JD 1,020,273 Based on the letter of the Company's legal advisor dated February 26,
2019, and due to the exhaustion of all friendly methods for collecting this claim, a lawsuit will be
filedIn the opinion of the legal counsel of the company, the company enjoys a good legal position
on this issue and is expected to issue a decision in favor of the company with the full amount
claimed with the legal benefits that will be claimed from the date of the legal warning of the
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Notes to condensed interim Compined financial statements - reviewed not audited

0-
a.

10-

Due from other reinsurers - net

This item consists of :
30-Sep-20 31-Dec-19
D JD
(Reviewed) (Audited)
Local insurance co. receivable 1,274,845 1,009,935
foreign reinsurers co. receivable 262,697 214,856
Total 1,537,542 1,224,791
Deduct : Provision for reinsurers debts impairement (Note 7 B) (59,983) (59,983)
Net 1,477,559 1,164,808
. Transaction of provision for reinsurers debts impairement during the period represents of :
30-Sep-20 31-Dec-19
JD D
(Reviewed) (Audited)
Balance beginning of the period/year 59,983 57,767
Addition for the period / year - 2,216
Balance ending of the period/year 59,983 59,983
Other Assets
This item consists of :
30-Sep-20 31-Dec-19
D ID
(Reviewed) (Audited)
Accrued revenue 20,438 -
Prepaid expenses 218,717 149,778
Refundable deposits 2,499 2,339
Insurnace guarantees 1,312 2,935
Others 19,691 18,958
Profit Sharing 1,627 14,066
Income tax payments 38,730 38,730
witholding tax 40,140 37,064
Total 343,154 263,870
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(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim Compined financial statements - reviewed not audited

11- Income tax
A- Income tax provision
Transaction of income tax provision during the period represents of :

30-Sep-20 31-Dec-19
JD D
(Reviewed) (Audited)
Balance beginning of the period/year - -
Paid tax during the period / year - -
Income tax for the period / year * - -
Balance ending of the period/year - .
Transaction of incom tax during the period represents of :
30-Sep-20 31-Dec-19
JD JD
(Reviewd) (Audited)
Income tax for the period / year - -
Deferred tax assets - :
Total - -
Summary of accounting profit adjustment with tax
30-Sep-20 31-Dec-19
JD JD
(Reviewd) (Audited)
Accounting (Loss) (446,026) (351,630)
Loss of external branches (49,753) 180

Expenses not taxable - -
Tax profit - -

Income tax ( Ratio 24% ) s -

The company obtained a deduction from Income and Sales Tax Department Until the end of 2018,
the self-assessment statement for 2019 has not yet been reviewed by the Income Tax Department
and sales
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Amman - The Hashemite Kingdom Of Jordan
Notes to condensed interim Compined financial statements - reviewed not audited

B- Deferred tax assets

30-Sep-20 31-Dec-19
D ID
(Reviewed)  (Audited)

IBNER at end of the period 8,492 8,492
End of service indemnity provision 3,839 3,839
Accrued revenue 28,808 28,808
Provision for doubtful debts 210,255 210,255
Balance ending of the period/year 251,394 251,394

Tax on deferred tax assets is calculated at 24% according to the Income Tax Law. In the opinion
of the administration, these deferred tax assets will be collected in the future.

Deferred taxes are not charged as at 30 September 2020 and deferred taxes will be charged at the
end of the year
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Notes to condensed interim Compined financial statements - reviewed not audited

12- Accounts payable

This item consists of ;

Policies compaign payable
Employees payable

Other payable

Garages payable

Hospital payable

Broker Payable

Total

13- Due to other reinsurers

This item consists of ;

Local insurance co. payable
Foreign reinsurers co. payable
Total

14- Accumulated losses at the end of the period / year

This item consists of :

Balance at the beginning of the period / year

(loss) for the period / year
Gain (Loss) on sale of investments through other
comprehensive income

Balance at the ended of the period / year

30-Sep-20  31-Dec-19
D JD
(Reviewed) (Audited)
862,394 298,282
4,005 15,487
1,274,039 114,444
167,580 291,514
496 4,365
- 73,009
2,308,514 797,101
30-Sep-20  31-Dec-19
ID JD
(Reviewed) (Audited)
85,557 190,979
792,979 1,196,955
878,536 1,387,934
30-Sep-20 31-Dec-19
JD D
(Reviewed) (Audited)
(4,039,406) (3,942,231)
(495,779) (351,810)
- 254,635
(4,535,185) (4,039,406)
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15- Fair value reserve
This item consists of :

Balance beginning of the period/year
Net changes in fair value during the period / year
Balance ending of the period/year

16- Gains (losses) from financial assets & investments

30-Sep-20 31-Dec-19

D JD
(Reviewed) (Audited)

(704,909)  (711,152)
(18,660) 6,243

(723,569) (704,909)

This item consists of :

Cash dividend (financial assets at fair value through the income statement)
Cash dividend (financial assets at fair value through other

comprehensive income)

Gain from selling financial assets at fair value through income statement
Unrealized gains (losses) from financial assets at fair value through

income statement
Total

Amount transferred to IPO accounts
Amount transfer to income statement

30-Sep-20 30-Sep-19

JD D
(Reviewed) (Reviewed)

- 11,983
18,030 17,547
- 3,209
(662) (2,726)
17,368 30,013
17,368 30,013
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17- Net result of Palestinian branches - under liquidation
This item consists of : 30-Sep-20  30-Sep-19

JD D
(Reviewed) (Reviewed)

Gain (Losses) Fire & Other damageto preperty department - (1,914)
Gain (Losses) Motor department (63,423) (21,345)
Total gain (Losses) all departments (63,423) (23,259)
Investment revenue 13,670 14,875

Provision for impairment of receivables - (3,096)
Net Result (49,753) (11,480)
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18- Basic and diluted earning profit per share
This item consists of : 30-Sep-20 30-Sep-19

JD JD
(Reviewed)  (Reviewed)

Profit for the period after tax (JD) (495,779) 34,410
Weighted average shares (share) 8,000,000 8,000,000
Basic and diluted profit earning per share (0.062) 0.004

19- Cash & cash equivalent
This item consists of : 30-Sep-20 30-Sep-19

ID JD
(Reviewed) (Reviewed)

Cash on hand 936,884 792,020
Deposits Mortgaged 1,723,318 1,899,817
Less: Restricted deposits (1,123,350) (1,823,350)
Total 1,536,852 868,487
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Arab Life & Accidents Insurance Company

(P.S.0)

Amman - The Hashemite Kingdom Of Jordan
Notes to condensed interim Compined financial statements - reviewed not audited

21- Future plan and correct the financial situation of the company
the following is the future plane to correct the financial position for the company :

- The General Assembly decided at its extraordinary meeting that held at May 4,2019 the
following :
1- the approval to increase the capital of the company with ammount 4,000,000 JD /
_share -with nominal value 1 JD / Share that the capital will be 12,000,000 JD after the
increase

2-The Board of Directors is empowered to find a strategic partner and negotiate with it to
allocate the capital increase And that the General Assembly is invited to an
extraordinary meeting To emphasize the strategic partner this decision is being
monitored and implemented by the Board of Directors

- Follow up the process of collecting the rights of the company by friendly or legal way,
especially related to the The Saudi Cultural Attaché, and the debt insurance recoveries
from the Housing Bank .

22- Analysis of main sectors
The company's activities are organized into two business segments:

1- Life Insurance: These include individual life insurance and collective life insurance

2- General insurance sector: includes insurance of vehicles, marine insurance, transport, fire

insurance and other damage to property, liability insurance and insurance of other branches
These sectors constitute the basis used by the company to show information related to the

main sectors and include investments and cash management for the company's account.
Transactions between the sectors are based on the estimated market prices and on the same
terms that are dealt with by other parties

23- Potential liabilities
The Company has potential commitments at the date of preparing the financial statements
against bank guarantees amounting to JD 26,241

24- Palestine branches
Work is continuing on the liquidation of the branches of Palestine based on the
plan, which began in this regard since the beginning of 2015

25- Comparative figures
Certain comparative figures have been reclassified to conform and present the current

financial statements in accordance with the instructions of the Insurance Commission No. (2)
for the year 2003. And the decision of the Insurance Commission No. (8) for the year 2008.
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Arab Life & Accidents Insurance Company
P.S.C)
Amman - The Hashemite Kingdom Of Jordan
Condensed interim Compined financial position of the Life insurance branch As of September 30, 2020

30-Sep-20 31-Dec-19
D JD

(Reviewed) (Audited)
Assets
Deposits at banks 599,968 1,002,646
Financial assets at fair value through income statement 1,951 2,216
Financial assets at fair value through other comprehensive income 101,286 108,750
Loans to Policy Holders - Life Insurance 26,883 27,753
Total investments 730,088 1,141,365
Cash on hand & at banks 26,601 37,330
Accounts receivable - net 1,336,099 1,442,666
Due from other reinsurers - net 217,343 161,055
Total assets 2,310,131 2,782,416
Liabilities and owners' equity
technical provisions
Outstanding claims provision - net 34,035 82,567
Life Insurance Reserve, net 386,619 411,619
Total technical provisions 420,654 494,186
Liabilities
Accounts payable 611,820 258,664
Due to other reinsurers 262,758 277,143
Other liabilities 4,566 6,721
Total Liabilities 879,144 542,528
Main branch 1,010,333 1,745,702
Total owners' equity & liabilities 2,310,131 2,782,416

Chairman of the Board of Directors

chief executive officer
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