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Jordan Dairy Company (pic)
Amman — Jordan
Interim Consolidated Financial Statements
For the period from 1/1/2020 to 30/9/2020
Report on the review of the interim Sinancial
information (Unaudited)
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Report on the review of the interim consolidated financial information (Unaudited)

To the Board of Directors,
Jordan Dairy Company (plc)
Amman — Jordan

We have reviewed the accompanying interim consolidated financial statements of
Jordan Dairy Company (plc) and the related Interim Consolidated Statement of
Comprehensive Income, Interim Consolidated Changes in Equity and Interim
Consolidated Cash Flow for the nine months period ended on September 30", 2020, and
a summary of significant accounting policies and other explanatory notes from (1-7).
Management is responsible for the preparation and fair presentation of this interim
consolidated financial information in accordance with the International Standard 34
(Interim Financial Reports). Our responsibility is to express a conclusion on this interim
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information” Performed by the
Independent Auditor of the Entity. A review of interim consolidated financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that

the accompanying interim consolidated financial information does not give a true and
fair view of the Jordan Dairy Company (ple) financial position as at September 30",
2020, and of its consolidated financial performance and its consolidated cash flows for
the nine months period then ended in accordance International Standard 34 (Interim

Financial Reports).

\
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Jordan Dairy Company (plc
Amman — Jordan

Statement of Interim Consolidated Financial Position

as of September 30", 2020

Assets

Current Assets

Cash and cash equivalents
Checks under collection
Accounts’ receivable - Net
Inventory - Net

L/C's

Other current assets

Total Current Assets

Non Current Assets

Property, plant & equipment
Biological assets

Property & plant under progress
Financial assets at fair value through
other comprehensive income

Right - of — use lease assets

Total Non Current Assets
Total Assets

Current Liabilities
Due to banks

Short term loan

Notes’ payable
Accounts’ payable
Other current liabilities
Lease Liabilities

Total Current Liabilities

DﬂuLgauzﬁnLLJahunha
Long term loan
Stockholders' Equity
Capital

Statutory reserve
Voluntary reserve
Shares’ premium
Retained earnings

Net Stockholders' Equity

Total Liabilities & Stockholders’ Equity

30/9/2020/JD

150566
1857909
4018586
1623349

927414

975330

9553154
6965797
1586584
2567159

25000
62936

11207476

20760630

1378801
875449
106784

2505568
855875

25791

5748268
4116236

400000¢
1817434

262500
1345417
3470775

10896126

Statement (A)

31/12/2019/

387111
1740623
3392683
1499520

441608

868907

8330452

6378546
2015017
2419002

25000
000

10837565

19168017

221136
915990
110422
2743325
1203243
000

5194116
2998049

4000000
1817434

262500
1345417
3550501

10975852

————— T ———————

19168017

“ The accompanying notes are an integral part of these statements”




Statement (B)

Jordan Dairy Company (plc)
Amman - Jordan

Statement of Interim Consolidated Comprehensive Income
for the Period Ended September 30, 2020, 2019

30/9/2020 30/9/2019
Comprehensive income JD JD
Net sales 13692927 12927730
Cost of sales (11531058) (11320319)
Gross income 2161869 1607411
Overheads and other expenses
Sales & distribution expenses (884438) (858744)
Overhead expenses (710556) (665802)
Depreciation (159039) (133717)
Banking interest & expenses (147829) ( 59354)
Contribution for " Himmat Watan " fund (100000) 000
Other revenue 30614 13009
Change in fair value of biological assets (183487) (130934)
Income (Loss) for the period before tax/
Comprehensive income 7134 (228131)
Provision for income tax (82724) (138991)
National contribution for public debt payment (4136) ( 6950)
(Loss) for the period after tax/ Comprehensive
income (79726) (374072)
Earnings per share from comprehensive income
for the period 000 000
Weighted Average Shares 4000000 4000000

“ The accompanying notes are an integral part of these statements o
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dan Dai ompan
Amman — Jordan

f§tatement of Interim Consolidated Cash Flows
or

the Period Ended September 30", 2020, 2019

Cash Flows From Operating Activities:

(Loss) for the period after tax / Comprehensive income
Adjustments:

Depreciation

Change in fair value of biological assets

Operating income before working capital changes:
Accounts’ receivable and other current assets
Accounts’ payable and other current liabilities

Net cash flows from operating activities

Cash Flows From Investing Activities:

Biological assets

Property, plant & equipment

Property & equipment under Progress

Financial assets fair value through comprehensive income

Net cash flows from investing activities

Cash Flows From Financing Activities:
Notes’ payables

Due to banks
Loans
Net cash flows from financing activities

Net change in cash and cash equivalents
Cash & cash equivalents at beginning of the period

Cash & cash equivalents at end of the period

“The accompanying notes are an integral part of th

Statement (D)

30/9/2020 30/9/2019
JD JD
(79726) (374072)
664125 619205
183487 130934
767886 376067
977817 (576402)

(3059334) 300442

(1313631) 100107
244946 149686

(1251376) ( 810171)

(148157) (1432499)

000 (  25000)

(1154587) (2117984)

(3638) 54795
1157665 (283276)
1077646 2328234
2231673 2099753

(236545) 81876
387111 203207
150566 285083
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Jordan Dairy Compan

_ Amman — Jordan
Notes to Interim Consolidated Financial Statements
September 30™. 2020

Ic

Constitution and objectives:

A- The company is registered as a public shareholdin

shareholding companies register at Companies Con

4 trol Department
Ngoé 9(68) on February 29", 1968, and justified its legal statu]; on Sgcexgggsrl g‘l‘?
1989. ,

g company in the public

B- The interim consolidated financial statements were approved b
t
directors on October 27",2020. PP y the broad of

C- Objectives:
To establlsh pl.ants for dairy products, establishing projects and industries
related to dairy industry and marketing its products and trading in its products.

Significant accounting policies:

The interim consolidated financial statements are prepared under the
International Standard 34 (Interim Financial Reports) and the related
interpretations originated by the International financial Reporting Interpretations
Committee.

The interim consolidated financial statements do not include all significant
matters and explanatory notes that are required for the annual financial
statements and are prepared in accordance with the International Financial
Reporting Standards, in addition the interim consolidated financial performance
is not necessarily represents an indicator of the annual financial performance.

Accounting policies are implemented on consistent bases in the financial
statements as previously implemented.

Investment in Subsidiary:

The company owns 100% of the capital of the subsidiary company (Al Maha
Agricultural & Zoological Investments Co. L.L.C.) that being JD (1,000,000),
the subsidiary’s interim financial statements show that its assets as of
30/9/2020 are JD (8824428), income for the period after tax/ Comprehensive
income is JD (193275) and net equity is JD (5387920). For the purposes of
preparing separate interim financial statements, investments 11 subsidiaries are
recorded using the cost method, with the recognition of any decline In the
investment's value - if any -. Dividends arising from investments 1n subsidiaries
are recorded when the General Assembly of the subsidiary decide distributing

such dividends

.



4- Corporate Tax position:

¢ The tax position of the Company was finalize
Department till end of the year 2018.
¢ Tax declaration of the Company for the

year 2019 were submi
Income and Sales Tax Department, and tax asse were submitted to
’ s
Department yet. Sment still not made by the

¢ The tax position of the subsidiary was finalized till end of the year 2018

¢ Tax declaration of the subsidiary for the year 2019 was submitted to Income

and Sales Tax Department, and tax assessment st
2 t still not
Department yet. made by the

d with Income and Sales Tax

5.  QOperating Segments:
¢ The company and its subsidiary practice it’s activities through:

1. Industrial activity:

Industrial activity includes the production and sale of various dairy

products and miscellaneous plastic bottles.

2. Cattle and trees’ farms activity:

Cattle and trees’ farms’ activities include fattening and breeding cattle,
sheep and calves and establishing farms and trading with its products.

3. Investment activity:

Investment activity includes investment in financial assets.

¢ The following table shows the presentation of the results of the operating
segments for the two companies:

A- Comprehensive Income Industrial Farms Investment 2019
Information Activity Activity Activity
JD JD JD JD
Net sales 7579525 6113402 000 13692927
Cost of sales (6306333) (5224725) 000 (11531058)
Gross profit 1273192 888677 000 2161869
Allocated expenses (884438) (695544) 000 (1579982)
Unallocated expenses 000 000 000 (69320262173
Unallocated revenues 000 000 000
(Loss) for the period after
tax / Comprehensive income (79726)
B- Other Information
Assets segment except cash 15147170 5437894 25888 20?;8222
Unallocated assets 000 000
20760630

Total Assets o i s



6 Contingencies

A=

B-

e

Following are the parent and subsidiary’s contingent liabilities
the interim consolidated financial statements: B o i o

30/972020

_ JD
L'G’s & collections 615066
Total 615066

The parent company has liabilities in against a lawsuit of JD (37,628), and the
lawsuit is still at the discrimination stage.

The impact of the Corona pandemic:

As a result of the spread of the Corona pandemic in the world, this has made it
difficult to predict the full impact of this pandemic on the Company’s activities,
business and determine the duration of this pandemic, which has created a state
of uncertainty about the potential impact of the pandemic, and based on
management’s assessment, the uncertainty will not materially affect the going
concern assessment of the Company. Where the management believes that the
impact of the pandemic is minimal on the expected credit loss of the Company's
assets, and the book value of non-financial assets will not be affected
significantly. The business market remains volatile and the recorded balances of
the assets and liabilities of the Company are sensitive to market fluctuations and
the Company’s management will monitor in a continuous and accurate manner
the risks and contingent liabilities, and necessary precautions will be taken.

7-  General:

Attention must be drawn to the effect of the Jordan Securities Commission
regulations and Jordanian Companies Law on calculating statutory reserve only
on the realized earnings bases, as well as presenting the unrealized eamnings
separately in the retained earnings item. Attention to be drawn to restrictions on
the distributing dividends for unrealized eamnings.
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