To: Jordan Securities Commission
Amman Stock Exchange

No.: 35/6/2020

Date: 2020/8/6

Subject: Quarterly Report as of 2020/3/31

AU 31y9¥1 area sl
Oles 4uo)ygn aluudl
2020/6/35 :3,]I
2020/8/6 5,1

2020/3/31 g P LoS (ssudl &3y s3dtll g aaiagll

Attached the Quarterly Report of (Emmar Real
Estate Development & Investment Co.) as of

2020/3/31

a8y Bugrad) oy LI GBI oo A duls 350
fopbis (p LaS((olinll Lottty yaslazll ylac)
2020/3/31

Kindly accept our highly appreciation and
respect
Emmar real estate development & investment
General Manager

Jameel AlHawamdeh
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RSM Jordan

Amman 69 Queen Rania St.
P.0.BOX 963699
Amman 11196 Jordan

T+9626 5673001
F+9626 5677706
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Lead sponsors

European
RSM Jordan is a member of the RSM network and trades as RSM. RSM s the 1g name used by the members of the RSM Each member of the RSM OBusiness
network is an independent accounting and consulting firm which practices ini vnright. The RSM network is not itself a separate legal entity in any jurisdiction, O Awal"ds )



s Miad) L) g okl jlas) 4 gana
53 9aaal) dalad) dadlusall

(A8Baadl ) Yo ¥ I Y 8 LaS Baa gall B uaidal) Al yall Alall S yal) daild

J¥ Gils ¥y SRR A
YoNQ YooY,
S S

¢ ¢

Y AYA EAY Y EVY WYY
Y eve oAl Y ¢4 ove
VY oY YEE YA

Y 903 o¢nl Y AANo V.o
YY AEA Yy Yy
YAE v o YVE Av
Yo AYV AAY Yo YVA VY
Y CAY YY ¢ Y vYo €Y¢
to¢ 0d¢ ¢4 Y4)
YUY oAY YA YAR
\IEAD) Y ¢vi

YoA Yot Y.0 £70
1) 4Ty AY YVYY
Yyé iy Yyo YéR

¢ YYV Ao [ 20 B I
Yo VYio AYY Ve 0E0 VY)Y
Yo von v Yo vov v
(\ Yi¢ YA"\) (\ 0 oiY)
(W‘Yi/\\‘\\‘) (Y‘Y‘o\/i\\’)
(£VY. 00Y) (£ Y)Y YAE)
AR AR EAY Yo RV o vay
YA YAA Y1 oeva

YA YAA \REAA)
AYA VY AQY ovY
/\"' /\!!!

¥Ye VY FYV ¥y ¢
Yo oA Y¢ EYA

Yo yYso YV AAD

Y o009 10¢ Y oA« TAY
Y AY. RAY ¥ AT AQY
Y ANEA AN ¥ AVY ¥4
Yo Yo AYY Ve 080 VY)Y

Glalay) &l g gall
;U‘gi.ﬁa S Alisasa

Cilama g lSlias

.J.\Sﬂ\ Al @‘)Lﬁm

dada S i ALl

B e SSY e G Gl

) L o SISV Gaiad (hgai Jlag) aed
DAY Jelall Jaal) Al JMA (e Alalall Gl dylle il g 5o
Uglaiall pe Clagagall £ gara

Al glata il g2 e

@,\ﬂ 3dxa U_}\J\AQ

Y A8de @l Dlea (1o datie @le
L) DA 325 ad 3l

L) IS Bt s jlang) 4

Al A saa

e aed

¢ & gl gl Baia 5 (3 sanall & 3
A glaial) <l g gall £ saa

g gall £ sana

il sthaall g 4slal) (358

Astal) 348a

‘ Jual Ll

Latial GOl daa i ldy b

Alall dedll oK1 jiall il

1S e ilaa

4slal) (3 58a £ gara

MJ\.\L S bl

¥ L e Y Gaiad A il
Uglaiall & clysthal) £ gana

A glaia by gllae

Al A saa

Aata pe Gl

\ Ao i g ) Aaiie dls
s enh

Y s Gl
¢ iy & gy
A glaial) iy gllaal) £ gara

<l glhaal) £ gana

il glhaal) g dsSlall (3 gha £ gara

Lene Dty (A8aal) ) ansall pecitall ilapall A0Lal) S50 038 (pa Teda JSEE T a8y ) By (e Ahyal) cilaliaiy)



s Miad) L) g okl jlas) 4 gana
53 9aaal) dalad) dadlusall

(ASBaal) &) Yo ¥ AT P B dgiial) 3 AN Baa gall B paidiall Auda sall Jaldd) Jaal) daild

\EREWHEA!

YooY 3 ¥

el ol Slala)
<ol
1Y val (° ATY) A Jlie L) 5 aall Base <l e a Z Ll (3lud)
19y TEA s bl )
V) Yo Y £y, Dbl @lal )
q Yo. (e +10) Aadal) Sl Jlaef 5 (e de ganall dan
Y VAS Y YY) s Al bl )
ve v () °AY) ) £ gana
iy Jlaal)
(V4 VYe) (Y1 14Y) L) Gy Jiae
(Vv T9) (1¢ dov) b s iy s
(V¥ AVY) (V6) V¢0) iy jaal) £ gana
(V- Y V4Y) (VEY VFY) Bkl 5 lud

o

Ju;m(n,nnﬁ)

JL';...:.\(~,~~V)

38N 3 Jluid (e ageall Laidal) g Apulad) daall

Lema Dy (A2l ye) an gall 8 puciall Aulayal) Zlall Q31581 03 (pa Toyn JSEE N oy (M) 2 (pa Ahyall Claliaf)) o



s Miad) L) g ohill jlas) 4 gana
53 9aaal) dalad) dadlucall

(A8Baadl &) Yo ¥ 3T ¥ B dpgriial) 3 Al Bas gall B palidall duda sall JAY) Jall) JAA daild

\EREIW KRS YooY L3
S S
(VY YaY) (YEY VYY) 3 8l 3 jluwd
SAY Jalad Jaal
(Y\/\i~~) (\~‘\ Y~~) udu\hﬂbﬁﬁ@uﬂ\dﬁy‘)ﬁm
(£ME Y €) (Yay Yey) Lal Clae dan yi i
(A€ 9))Y) (1£9 YA0) 38l Jaldll Jaal g 3 jludd)

Lema Dy (ABaall ) as pall B pemtiaiall Glajal) Zllal) W15 038 (o feda IS T ) ) ) ) (pe A8l cilaliad))



(A8Baal) &) Yo ¥ AP B dgnial) 5 44

s Miad) L) g ohill jlas) 4 gana
53 9aaal) dalad) dadlusall

3a gall B juaidiall dula jal) ASlal) (g gia B il pil) Aaild

< Sid pSI el il dap g b Ghlda) 3 Ple o

Aglal) gg4ia dagiie Al Al B Lafcdle g bal Jaay) Jlall

VWYTAACY (£0Y0 ¥Ta) (Y AYe TIY)  (BAAYTY)  AGA Y e £ee AVE Yo ven v YOV A JgY) gils

(VY AY) (VY )aY) 5yl 3 jlud

(V~\‘V\i) LU (\‘\/\i~~) (i/\i V\i) L) LU LU BJSAH‘JALJJ\J;AJ\
VY oAN VY oA s

VY EVY 6V (£ 108 FAS) (FIFA NY) () oV v £9)  AGA N E0 AVE Y e wa Yora vy

Y)Y ¥YT aey (i \\/~°°Y) (T’ YEA Y\\') (\ Yi¢ Y/\"’\)
(\iV \’T’V) (\i\’ \’T’Y) e v
(°~7 iOV) e (\~°\ \‘~~) (V‘\\’ VOV)

Yo vnn v

Yora Js¥ s ¥
3 yiall 3 Hlud
5 yall JaLal) Jaal)

DY D) D

DAY “ e e

Ve VIV VAY (£ VY YAE) (Y YeV £1Y) () 17 e4Y)

Yoy Ay

Yo ven van

Ll claliad) cilagdas cunga

V) @AY Copail) ansl e dng s S ledll claka) S ayygill S Alawyl) @lld 8 Loy Allall Aadll 8 WShial jually Copeaill laay
AL bV s ciladat ) ol wll Gllee DA (0 Dad 41 Boay Lol

Lema D5 (A2l ye) s gall 8 puciall Aolayal) Zlall S315al) 03 (pa Toyn JSEE N o) (M) 2 (pa Ahyall Claliaf)) o



s Miad) L) g okl jlas) 4 gana
53 9aaal) dalad) dadlusall
(ASBaal) &) Yo ¥ 3T ¥ B Aygiial) 5l Baa gall B juaidiall dula yal) 4508000 culBBALY) Aaild

Yora 3wy

\RAS RS

S S clalay)
Adaial daddy)
(Y+Y 1Y) (VEY VYY) 5 yull 5 jled
g
¥ yYva Sl
(3 You) o )0 Aadal) Sl Jlae ] 5 (e de ganall dan
AARL! 1¢ qov S gad Cay jlaa
(1av) (T£A) i gad 2yl
(Y)Y vag) o AT A )le el g anll 3ame il jlie an #L)) (3 lud)
il gllaall g iy ga gall B i)
Y VY (° 14Y) Ble @l Cla (o Aaiuae il
YA ooY A Ul 3l
ALY A Hlae <l lattial
YVe Y4. oY AAQ G A A saa
coo 044 sl el aed
YY Yéu (Y4 M) Aiyde aed
(3 AYY) (3 YAV Aal s
() YY) () YY) 413 aed
(£ 7Y%) V¢ ooV Al A saa
ov YAY AN ABde @l Alea ) At @l
Yi.va. (YA ATY) Jadil) clblas (e (A pddiuall) 81 38l Ala
A ety Adaisly)
1o i lie @l jlaiiul (e Jaaaial)
14y TEA U e Ja sl 3l )
¥y« Yae Yéio ¢to 248l Cad ay jlia
ARAD) OA v o el Baxe &l lae
Ve ARy £V, 04y Sy clbles G ga8i (38l la
AL pail) ddaiiy)
(1Y 1Y9) (1¢ 9eY) de e Josad iy jan
(1vIr9) (¢ 307) by gatl) Al 8 ardiceal) o83 (3B dla
toY £1¢ PV ALY dasa B lag adll B el dla
(Y YT YIA) (Y ¢ 44Y) 5l Ay L aaSa Loy il
(£ME V) 4) (Yav yey) Ltal Olee dan i iy il
(Y Y32 1TA) (Y rhe £¢)Y) ¥ B A Algd B dasa 8 Lag ki)

lema s (A8 ) Bassal) 8yl ddapal) Zullall il 038 (e leja IS T o) ) )y (e Ayl claliay) o)



s Miad) L) g ohill jlas) 4 gana
53 9aaal) dalad) dadlusall

(A8Baadl ) Yo ¥ o 3T FY B gall B jualidall dula sall Audlall adl gl J g cilaliay)

se (1

Blailly delivall s 530 Aale Aadlua AES Cilany Yoro B IS Yo by gliall HLENly pkill jlae] 3558 canly
S Y e e )l B i) DA el @l £ Ye v e 0y Jlawdy (YOA) ad)l) i

L sh s Lammis Leimmunty gaalatis el my ldg iah¥1 s e by Cblinll s bl DA (g (@liall LY llall pal e
ALy Ao lially Ay5laily LSl Lille s Lee il 815 a5 Sy i o Ly Al elgd AU cilasal) BS Yl
Bl dia)y JelSs Sl £0e AV E adlly el ske dpa) JalS olila) Y o) Gl YO gyl dalall el dalall diggl) ) 58
ASliall pleall 3l ASA Ve e Uy gl

Y oY e Glo dat de sanall 3l U8 (e Al jal) saspall 5 jesiaall Falayal) ALl LlsE )

Asalaal) clubud) a0 (Y
(s ) AL ptaall) ¥ Jsal) Ausladd) lmal (g sas gal) 5 jecinall il jall AL Q310 Mae)

spainall e ALl 31l 4ylladl) clalials Cilesbeal) 2818 Cpa Y (A8l ) s sall Bpaiaal) Ayl yall LW 1D o)
2 o LS Y8 IV 0l Y LS e genall sas sall ALl ilsal ae D o camgs A5l AL ) pulead Ui g 3anal
XY ) Ol Y gt ) ALl Al e i) Sl Viga byg pually Y Yo Yo AT VY 8 dpgiiall el A 558

e ganall Tpuatyl) Alaall Jiay (35 Bangall 3 puciall Al yall AL I leda) Alae a a1 bl o

& il il e sl & Lslaall cluliadl ge 4Bl 3 puaiiall Tyl sall Ll S50l dac) 8 daial) Lsnlaall cluliad)
Ban sall 8 pmitiall Lolapal) Adlall sl e gynsm 50 Led angy ¥ lly b Lo el Yo) 3 J5Y) ol ™)

"l iy jat 1(¥) Ay gl Adlall ) jlaa o e

cliial sacbud (Jleed) zlaxi) (7) a8y ol Al )l Hlea & Jlee) Cigpes o cDlae Tpulaall Jsall Guladll ol
Y and) el 038 s Y ol Jlee) gyl Lo Galaty Lale Ssatinall Cilagasalls Aaiil) de pane cilS 13 Lo paas e
Cilgaa g Caualy Gagase pe Jleel jualie ol Jaial e oyl Gsudl 8 oLl S 1Y L o b (JleeY) culillaial
Ladl) 35 sl ity cclapially JleeY) cliys aasiy dgpnsa lgle dsaiuall dleal) Cul€ 1)) L api e colinall sae Ll
LAY dalal)

B am o) 3 i 5t 0sS Al Jsead) o Meaiad 5 Jlee) zlanl L sS5 All cdlaleall o cdlpaetl) Gabii cang
el 030 A kil sale) ASAl e oy Voo s Y oY B GelS ) 2 o Tan Al Bygid) )l dlae) 558 U5
eie lall) gy Ol odgd Sl Badailly sy (A&l G (8 Cas )

Bansall ALl il e cdlaetl) s3a Gada e A8 e Sz

(V) aly Aoal) Ldlall Bl Jlmag (9) ady Aoal) Adlall L)l s o 55N Y aea Jpans

Cleliey) Slilee (e 220 Jadi ¥ oy L) lEll Joall el @ ady  dsal) 2Ll )l el 33500 CVaxe julae <DL )
Ala ) deaetl) ool 13 Ll A8de ko 5l ¥ ara ubee ooy il IS0 S ) Lsaill Glile apen o Gaan )
pae dllia € 8 (o) 1] dag dagaill sl 5l Lol il ¢ jlmall ) savied) dpaill o) aaa o /5 g oliy (a5 axe
Jare e Jlain A8l 558l DA cdagaill 313 5 Jagatl) il ¢ Glaall ) saiasad) Zpaill cilsial) aas 5 /5 g Jea g
Lgaill dle ilS 13 Loy Aoy dadgial) dibiall cul€ 1Y) Lo caall pae ) gan 8 (RFR) Jllid) (e sliy dian Jlall sl)
N ol Alad S



s Miad) L) g ohill jlas) 4 gana
53 9aaal) dalad) dadlucall

(REBaal) 52) Yo ¥ I3 ¥Y Bas gall 3 puaiiall dla sall Agilal) ail i) Jga cilabiay)

P Ll sl gl dagaill i ¢ bl ) satisal) i) MBSl ana o /5 s Jea (8 aae a6 38 Qi) 13g] dagi
s Tan A ) @l e edael) gyui (RFR) Shlaa) (e sl dias oo el 5356 Jane s Jlagin A8l 355l
lisse Laeld) &5 Jagad clidle (ol sale) e ¥ a3l V) . x5l Gkt s oSl Baakaily o ladl pe Yo Yo D (g€ Y any
Dabee Calae Jsng o ) Ayl e oLV any Anldl Coplall e 52l bagad e o Gt oKy Vs ccallall Gudi die
Gy ) 5l (RFR) G sl 586 Jaee Sl Jlaid die 4l el e g a8 ) Jilasadl 1) 03858 A0l dausladll
JASB g5 580 (e Al Al yally

Bansall ALl Ll e claeill o3 Gula e 458l e S ol

Byaaiiall Al sal) Adlal) adfgil) gl (s

Giaig Lgiylard Laualally L) dapil) cul€yall AWl L0y 21 AS,50 Al a3lsal s gall 8 puaiall Ayl el AdLal) SS0GE panials
Claba¥ s 3 V15 Clalaall dladias) s Al S AN Aplailly bl luluad) 8 WSl e 0l 4S50 Sy Lavie 3)layl)
Al iS5l 2V AEN (py Lad ili g juaall

Lalaall bl i alasinlys BV A5 LW S Gyl (i 3 Aaglill SN 5 paiaall Al pal) ALl QD dlae)
L) Dlantl) ¢l i Y1 AS,EN 8 daiia) Gl (e CalAS Lnlae bl o Lalill CSGEN CalS 1) LAY Al b dagial
AV AN 8 Aa i) dlaall i) e Bl Aaglil) culS il AL Sl e

Lled 48 A sl il gag LeSLa f)li (e Basgall b paidal) ddajall Jalill Jaal) AailE A daslil) cls ) Jlac RN NT
Adayall Jalil) Jaall Al A lgia palisl) 2y Sl Zaglil) ls i) Jlae P ua g Ly Al @lSal e e%(\ Ayl 3y Jlal
Al GISAN e 3ylagnd) 48 4S80 368 oA Gyl Ja Bas gall 8 sl

) S0 S g 3 A, U8 (pn slaal) o5l b (plsndll e (gia i

o1 A gn il Ayl AL Lgadlsh a5 A Aalil) AN e L Lashy

aly ety A Jaléaity Jalt Ll
Caailil) Yay. i ) i

oY) JARK 4 e LACKEKRCER Dashaill s JlaEiudl Glee (3,5 4S )l
oY) JARK 4 e SRR DYy il LSy jlee) 48 i
oY AR i i Ov v DL jlass A8 48
oY ARE i e ov s Sl ghed) 3858
LS5 ARE i lie ¥ra YVA A g el 33 gana 4 Hliall SMH 48 5

AR RS

Glagagall il 3 S5 Glalgialy Glpadhy 2Ll de ganall 3yl o bl Apulaall Glubud) Gubaig sassall Ll 2180 Jlae) ()
Gleaadaly Capliadl; byl Je Lad g clalga¥ly clpail) oda o) Aldiaad)l Gl e & laiyls k) el sllaall
lsfy dlae ol el lalgials alSaly 2Ll de ganal) ) o callay (ald (S5 Alalad) Zailly A0le il g go api alsia) Gl
Gl e 85 pualls Aiaa 8583l Cpail) () L Jiianal) 8 il el Caglag g Lol e Raalill Ll dliinnal) Aaial) i)
& el (& lyal) Ao cllyy Gl padill e alias 28 dladll bl Ql} GOl aaeg paEill e d3glite ilays L Baaala Jalse
chaaiall @l Cag g g Ll



gJM\J%Y\JﬁMJM)Z&W

53 9aaal) dalad) dadlucall

(A8Baadl ) Yo ¥ o 3T FY B gall B jualidall dula sall Audlall adl gl J g cilaliay)

e ol clga ga cilas (¥

Laled) Zpasl 5oy (Cpaall 28) BoY) Gulae elinely i)l (+1658) Cpanlusally Aadall i€l Al 3 cilgall Jads
e Jalaill el L Ly leall eW5a U e il e Sl 3l IS (pasn il Lde S Lo Dl iS5l G55l

YO a s ogis ¥ Yoy 3y dagh
Jugd Jugd 3@)&\
£0v 9. £0Y Yt dads 4,5
£ouvt v ae) dads 48,8
£0¢ 04¢ £7. Y4)
YNa el oS v \EA RIS MR A dagh
J\_.\g.i Jl_'\:\d Z\EM\
YYA Yo YY1 VY SJ‘J\X‘UA%-AQA:\S‘)
€Y ALY €Y AEY 4885 A4S 4
AYoA AR T-PN 4885 4S5
¢ o4y € 04Y 3l palas suac
Teves o1 vyvd Aladl yadll
YA4 YA4 RPN
YYY YAY 5,0 (ulaa gac
YYe VY YYV ¥ye

Yora ¥ ogils ¥y

\AS RS

S D=y
§¥ o¢Y v¢ Yov

AR IR A

YooY J‘:ﬁ?“\

S S
(Y i..) LY
(% ...) (‘\ ~~~)
(/\ oo.) (/\ oc.)

\ERE KRS

\RAS MRS

e i
\G~~~ \0 e

D Gl Ailga

ADe bl alga Cre At Al

@l shaill 52 )W) g 55 3855

Ao e clga ) Aaiune fle

Jaih ) il A5 45

il g Al aaial) 5S4
3l pall Canlalll e Jrea

Cila glaall Lia gl 1S5 aatall 4S50

:
3

Al i,

A4 daild a4l

et Ja
& 5 Ja bl
Dl i paa

\alad) &340 5\ adlia

sl



s Miad) L) g ohill jlas) 4 gana
53 9aaal) dalad) dadlucall

(A8Baadl ) Yo ¥ o 3T FY B gall B jualidall dula sall Audlall adl gl J g cilaliay)

A.As;‘_é' Lag 283 (¢

da¥) gsils ¥ S

Yoid YoY.

S S

Yye Ay Yyo Y1 & gl gal Baa i 5 (§ saiall & 36
(Y 004 10¢) (Y oA« TAY) >R KR PRERg e
(Y ¥t 44Y) (Y Yo £¢))

Yora vy

Yo N

5581 5jlud (ha ageall Aiaiiially dpuld) daal) (o

=i =i

(V+Y Vav) (VEY VYY) 3 il 5 jlud
Y. LI B I A Y. LI B I B u\d%e@»y\dﬂ@ﬂ\hﬂ\
M (v,0009) M (500 Y)

L e A6 (1
5an pall 8 pusidall Aol pall J3N Al (0 IS et L ¥ 214 V) (gl 7Y L LS i) Ll S5l Aails 4ylaal B850 Jias
Al el Agail) el Al g 5o gl 8 peiiall Ayl pall AL (35 8 kil Al Sam gl B peciall gl pall ol Ja) Al
Cas g il 4laall AWl S8l i)l (mmy s sale) &Y 004 AT Y b dpgiiall syl (Asad) ) Saspal) 8 puaidl)
Slo il cusill sale) e gy aly VoY e AT YY) L Ayl 55l (Aaal) ) asgal) $peainal dyda el ALl QSIgE Gl

YA Al ALl Ggaag YN AT T Al 35l 5)la



A001

emmnor
EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP
PUBLIC SHAREHOLDING COMPANY
CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
31 MARCH 2020



EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP
PUBLIC SHAREHOLDING COMPANY
CONTENTS

Review report on condensed consolidated interim financial statements

Condensed consolidated interim statement of financial position (unaudited)

Condensed consolidated interim statement of comprehensive income (unaudited)
Condensed consolidated interim statement of other comprehensive income (unaudited)
Condensed consolidated interim statement of changes in equity (unaudited)

Condensed consolidated interim statement of cash flows (unaudited)

Notes to the condensed consolidated interim financial statements (unaudited)

o
Y]
oq

0o NO UL bW

=
N



RSM

RSM Jordan

Amman 69 Queen Rania St
P.0.BOX 963699

Amman 11196 Jordan
T+9626 5673001
F+9626 5677706
WWW.rsm.jo

REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP
PUBLIC SHAREHOLDING COMPANY

AMMAN-JORDAN

We have reviewed the accompanying condensed consolidated interim statement of financial position of Emmar Real
Estate Development and Investment Group as at 31 March 2020, and the related condensed consolidated interim
statement of income, condensed consolidated interim statements of comprehensive income, changes in equity and cash
flows for the period then ended, and a summary of significant accounting policies and other explanatory notes.
Management is responsible for the preparation and fair presentation of this condensed consolidated interim financial
statement in accordance with International Accounting Standard IAS (34) relating to Interim Financial Reporting. Our

responsibility is to express a conclusion on these condensed consolidated interim financial statements based on our
review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement 2410 "Review of Interim
Financial Statement Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed

consolidated interim financial statements is not prepared, in all material respects, in accordance with International
Accounting Standard (34) relating to interim financial reporting.

Amman - Jordan
5 August 2020
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EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

31 MARCH 2020 (UNAUDITED)

Assets Notes

Non - Current Assets

Property, plant and equipment

Projects under construction

Investment in associate

Long-term Notes receivables

Investment properties

Long- term finance lease receivable

Financial assets at fair value through other comprehensive Income
Total Non - Current Assets

Current Assets

Assets held for sale

Due from related parties 3
Short-Term Notes receivables

Short- Term Finance Lease Receivable

Other debit balances

Accounts receivable

Cash and cash at banks 4
Total Current Assets

Total Assets

Equity and Liabilities

Equity

Share capital

Foreign currency translation reserve

Change in Fair value reserve

Accumulated losses

Total Equity

Non - Current Liabilities

Long-term Postdated checks 3
Total Non - Current Liabilities

Current Liabilities

Other credit balances

Unearned revenue

Due to related parties 3
Accounts payable

Short-term Postdated checks 3
Banks overdraft 4

Total Current Liabilities
Total Liabilities
Total Equity and Liabilities

31 March 31 December
2020 2019
D D

4 4

3473037 3818482

3469574 3474589

144 708 167 513

2 885 705 2 951 546

31243 31848

274 800 384 000

10279 071 10 827 982

3015424 3083224

460 291 454 594

185 386 162 583

2 476 2 470

305 465 358 354

81772 61 962

215 246 214 663

4266 060 4 337 850

14 545 131 15 165 832

20 000 000 20 000 000

(1661 542) (1264 289)

(3357 412) (3248 212)

(4313 284) (4 170 552)

10 667 762 11316 947

16 476 18 198

16 476 18 198

892573 878 017

8 000 8 000

337314 334013

24 438 25 658

17 881 25 345

2 580 687 2 559 654

3 860 893 3 830 687

3877 369 3 848 885

14545 131 15 165 832

The accompanying notes from 1 to 6 are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME
31 MARCH 2020 (UNAUDITED)

Notes
Revenue
(Loss) Gain from sale of investment properties and assets held for sale
Financing revenue
Rent revenue
Group's share of associates
Other revenue
Total revenue
Expenses
Administrative expenses
Financing expenses
Total expenses

Loss for the period

Basic and diluted losses per share for the period 5

31 March 31 March
2020 2019
D JD
(5861) 11799
648 693
7 430 11 750
(5015) 9250
1211 1184
(1587) 34 676
(76 192) (69 734)
(64 953) (67 139)
(141 145) (136 873)
(142 732) (102 197)
(0.007) JD (0.005) JD

The accompanying notes from 1 to 6 are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME
31 MARCH 2020 (UNAUDITED)

31 March 31 March
2020 2019
JD JD

Loss for the period (142 732) (102 197)
Other comprehensive income items:

Loss from financial asset at fair value (109 200) (218 400)
Foreign currency translation reserve (397 253) (484 314)
Total comprehensive loss for the period (649 185) (804 911)

The accompanying notes from 1 to 6 are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP
PUBLIC SHAREHOLDING COMPANY
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
31 MARCH 2020 (UNAUDITED)

31 December 2018
loss for the period
Total comprehensive
loss for the period
Adjustments

31 March 2019

31 December 2019
loss for the period
Total comprehensive
loss for the period
31 March 2020

Foreign
currency Change in
Share Share Statutory  translation Fair value Accumulated
capital premium reserve reserve reserve losses Total
JD JD JD D D JD JD
20 000 000 400 814 898 100 (588 732) (2920 612) (4520 769) 13 268 801
- - - - - (102 197) (102 197)
- - - (484 314) (218 400) - (702 714)
- - - - - 13581 13581
20 000 000 400 814 898100 (1073 046) (3139 012) (4 609 385) 12 477 471
20 000 000 - - (1 264 289) (3248 212) (4 170 552) 11316947
- - - - - (142 732) (142 732)
- - - (397 253) (109 200) - (506 453)
20 000 000 - - (1661542) (3357 412) (4 313 284) 10 667 762

The accompanying notes from 1 to 6 are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
31 MARCH 2020 (UNAUDITED)

Operating activities

Loss for the Period

Adjustments for:

Depreciation

Group's share of associates

Financing expenses

Financing revenue

(Loss) Gain from sale of investment properties and assets held for sale
Changes in operating assets and liabilities

Due from related parties

Checks Under Collection

Investment Properties

Other debit balances

Finance lease receivable

Accounts receivable

Postdate checks

Accounts payable

Other credit balances

Due to related parties

Net cash (used in) from operating activities

Investing activities

Proceeds from sale of investment properties

Proceed financing revenue

Projects under construction

Proceeds from sale of investment property and assets held for sale
Net cash from investing activities

Financing activities

Paid financing expenses

Net cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning for the period
Exchange difference - change in foreign exchange rate
Cash and cash equivalents at the ending for the period

31 March 31 March
2020 2019
Notes JD JD

(142 732) (102 197)
3279 -
5015 (9 250)
64 953 67 139
(648) (693)
5861 (11 799)
(5 697) 7761
2 28 552
- 63 803
52 889 175 290
599 555
(19 810) 22 240
(9 186) (9 836)
(1 220) (1338)
14 557 (40 624)
3301 50787
(28 837) 240 390
66 500 -
648 693
345 445 310195
58 000 (31 725)
470593 279 163
(64 953) (67 139)
(64 953) (67 139)
376 803 452 414
(2344 991) (2263 768)
(397 253) (484 314)
4 (2 365 441) (2 295 668)

The accompanying notes from 1 to 6 are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

1) General
The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding company under
No. (358) on 25 January 2005. The company’s share capital is JD 20 000 000.

The Company's main activities are purchasing, ownership, and selling of lands and their development for the account
of the company inside and outside of Jordan. Furthermore, Emmar handles the management of third party’s
properties and management/ operation and investment, lease, and rent of hotels, health clubs, recreational parks,
gardens, exhibition grounds, restaurants, residential & commercial complexes, and tourist & health resorts.

The Extraordinary General Assembly decided on 25 April 2019 amortized the balance of the Share premium
amounting to 400 814 JD and the balance of the Statutory reserve of 898 100 JD in the Accumulated losses.

The accompanying condensed consolidated interim financial statements was approved by the management on 5
August 2020.

2) Basis of preparation
The accompanying condensed consolidated interim financial statements has been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial statements do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Company as at 31
December 2019. In addition, the results of the Company's operations for the three months ended 31 March 2020 do
not necessarily represent indications of the expected results for the year ending 31 December 2020, and do not
contain the appropriation of the profit of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

The accounting policies followed in these consolidated condensed interim financial statements are the same as
those adopted for the year ended 31 December 2019 exceptforthefollowingchanges:

Amendments to IFRS 3: Definition of a Business

The IASB issued amendments to the definition of a business in IFRS 3 Business Combinations to help entities
determine whether an acquired set of activities and assets is a business or not. They clarify the minimum
requirements for a business, remove the assessment of whether market participants are capable of replacing any
missing elements, add guidance to help entities assess whether an acquired process is substantive, narrow the
definitions of a business and of outputs, and introduce an optional fair value concentration test.

The amendments must be applied to transactions that are either business combinations or asset acquisitions for
which the acquisition date is on or after the beginning of the first annual reporting period beginning on or after 1
January 2020. Consequently, the Group does not have to revisit such transactions that occurred in prior periods.
Earlier application is permitted and must be disclosed. The Group was not be affected by these amendments.

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7 includes a number of reliefs, which apply to all
hedging relationships that are directly affected by interest rate benchmark reform. A hedging relationship is affected if
the reform gives rise to uncertainties about the timing and or amount of benchmark-based cash flows of the hedged
item or the hedging instrument. As a result of interest rate benchmark reform, there may be uncertainties about the
timing and or amount of benchmark-based cash flows of the hedged item or the hedging instrument during the period
before the replacement of an existing interest rate benchmark with an alternative risk-free interest rate (an RFR). This
may lead to uncertainty whether a forecast transaction is highly probable and whether prospectively the hedging
relationship is expected to be highly effective.



EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

The amendments provide temporary reliefs which enable hedge accounting to continue during the period of
uncertainty before the replacement of an existing interest rate benchmark with an alternative risk-free interest rate
(an "RFR"). The effective date of the amendments is for annual periods beginning on or after 1 January 2020, with
early application permitted. The requirements must be applied retrospectively. However, any hedge relationships that
have previously been de- designated cannot be reinstated upon application, nor can any hedge relationships be
designated with the benefit of hindsight.

With phase one completed, the IASB is now shifting its focus to consider those issues that could affect financial
reporting when an existing interest rate benchmark is replaced with an RFR. This is referred to as phase two of the
IASB's project.

The Group was not be affected by these amendments.

Principles of consolidation
The consolidated financial statements comprise of the financial statements of the Company and its subsidiaries where
the Company has the power to govern the financial and operating policies of the subsidiaries to obtain benefits from
their activities. The financial statements of the subsidiaries are prepared for the same reporting year as the Company
using consistent accounting policies. All balances, transactions, income, and expenses between the Company and its
subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Company. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the
Company loses control over the subsidiaries

The following subsidiaries have been consolidated:

Capital Principal Ownership Place of

JD Activity Percentage incorporation
Eastern Amman for Housing and Development 1000000 Investment properties %100 Jordan
Islamic Emmar for Leasing and Investment 50 000 Investment properties %100 Jordan
Cedar Investment Company 50 000 Investment properties %100 Jordan
Bosphorus Investment Company 50 000 Investment properties %100 Jordan
SMH yatirim insaat ve dis ticaret 339278 Investment properties %100 Turkey

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the Group’s management to issue significant judgments and assumptions to
assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on
assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results may differ
from assessments due to the changes resulting from the conditions and circumstances of those assessments in the
future.

10



EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

31 MARCH 2020 (UNAUDITED)

3) Transaction with related parties

Related parties represent major shareholders, directors and key management personnel of the group, and
entities controlled or significantly influenced by such parties. pricing policies and terms of these transactions are
approved by the group's management. Balances with related parties included in the consolidated financial statements

are as follows:

Due from related parties

Jordan mounts for real estate development
International cooperation for investment and tourism

Due to related parties

Munjed Munir Munjed Sukhtian
Watania National insurance

Al Munjed travel and tourism
Munir Sukhtian

Jameel al-Hawamdeh

Al Munjed information technology
Qais Munjed Sukhtian

Checks

Postdated checks

Condensed consolidated interim statement of income items:

Transportation
Chairman assignment fees
Rent

Executive administration benefits

Salaries and other benefits

31 March 31 December
Nature of the 2020 2019
relationship JD JD
Associate company 452 340 450 090
Associate company 7951 4504
460 291 454 594
31 March 31 December
Nature of the 2020 2019
relationship D D
Chairman 226 072 218 350
Sister company 41 841 41 842
Sister company 7 658 8 158
Member of Board of Directors 4593 4593
General Manager 56 779 60 749
Sister company 189 189
Member of Board of Directors 182 132
337314 334 013
31 March 31 December
2020 2019
D D
34 357 43543
31 March 31 March
2020 2019
D D
- (2 400)
(9 000) (9 000)
(8 550) (8 550)
31 March 31 March
2020 2019
15 000 15 000

11




EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

4) Cash and cash equivalents

31 March 31 December
2020 2019
D JD
Cash on hand and Cash at banks 215 246 214 663
Less : Banks overdraft (2580 687) (2 559 654)
(2365 441) (2344 991)
5) Basic and diluted losses per share for the period
31 March 31 March
2020 2019
D i]»)
Loss for the period (142 732) (102 197)
Weighted average number of outstanding share 20 000 000 20 000 000
(0.007) JD (0.005) JD

6) Comparative figures
Some of the comparative figures for the year 2019 have been reclassified to correspond with the period ended 31
March 2020 presentation and it did not result in any change to the last year's operating results.
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