AL-NISR AL-ARABI INSURANCE
PART OF ARAB BANK GROUP

Ref.
Date

s V06048
‘29 JUL 2020

M/S. Amman Stock Exchange

Kindly accept our high appreciation and raspect.

gt day g /3l

Sublect: Semi Annual Report as of 30/06/2020

Attached the company’s Semi-Annual Report of Al-Nisr Al-Arabi Insurance Company
as of 30/06/2020.

Al-Nisr Al-Arabl Insurance Co.

2020/06/30 (A 9 LS o5 gied o] yy 1801 ; £ gyl

+ 2020/06/30 g2 s (o 1S Epaldl] ol a8 380 g 2l a5 (e i Ak 305

Cralall

useb—'&a’l é—‘u Jay 1 gl

ATy Ay a1 5o 51T
Ottt
A1 GO SR

2 e SN PER
<A Y . AP

IPLISS R N R vy

Sheneitani - Esam Ajtouni 5t. - Bullding no. 21.
Tel: 5685171 - fax: 5685890

PO.Box.9194 Amman 11191 Jardan

E-mall: al-nlst@al-nlsr.com

www.al-nisroom



53 gaalt Lalat} Labbocal) epalall o yudl puclll 45 )

(ABiaa 58} 5 puniiall 5an gal b yal} LLadi ol 5201

Yo¥e Hluint.



G4 gty cmid
gl Opq—rdas
V£~ gt dpime
Lpacig® L5a 30 d00ean =V VA NA (s Bulldi )
uilding a better
SOATTNAOE TN S - AT VeAs SWVY
e/ g Tae A — working world

AELRLATTL L DR VY
www.ey.com/me

5 puaiialt S padl Apta pall LRalt a3 8 Augl o Jga ki
53 ganall Zabalt Laabusalt opalill gy judt puailh A8 5% 5030 alana ()
Luatight 433 1 dsladlt — e

-

ALadia
("8 _580) 53 gaaall Lalalt Laablisall Cpalill o el el 38 0 A3 pal B jeaidiall 32m galt Agla jall A0 30l U
Aol b3S, RS (pe (19S5 (s Yo Yo opim T LS (Ym panaly® Laa Laggll L) e addl 25,30,
3am yalt Aolapalt Jalsl Jadll 3y 3 peaiiall Gan gall Gl palt Jaall Ay Yo Yo Gy Ve o LS B uatall 2 yall
iiuni_»‘u!saﬂliehﬂiwmubmuts_,aJ..ﬂ:s.!lsh,.llith.nigsui(,,:;q.iai_,;.sl\uu_,s_,_is.h
Zgda ) T SEH a3a ey et Cr e $IYH Ol of Aedon claliagily il ol 3 Jygnid) e
i Ja dadl M Joaill oh UGy hea of (ala el Al al) TE (Al Audadt Jlieal Uiy 3 peaiiall 332 yall

Ainal e ) 130500 3 _paliall Sao gall dgla jalt 400 230 g3

dnn palt (3

Gide IS (e Dula sl AR e gladt Zad et YEYV e daalpdll cldany Slaid) Ayl Jueall Gy Ulaad po @ yo 28
OaatNT e etadd (S8 Lty Ll S AT Ada jall 0l e all Lagdje ) el i) Slual
8 8 Raad palt Jaed 3Uad () 5 A0 Aand g el gl uilad el af Gk y Lypulanally 20l 231 e Oy yeaall
Usa hagli o Gpemall o Ganl pall et 183 Y Millyy gail] 20yl adll Uiy o5 30 S Jue (Fhi e

Lelsa (3855 (gl g2 Y Ui Ade g o 3ol Jaed I (e laagaat fadl G 1 Adlgl BT L

Al

C,.u.:l.:c.trig‘.!Zi.i_,‘ll5_,..:35..!\mﬂi@hﬂllﬁﬁlglﬂ\g&ﬂdwwlhlm\ﬁlt_)m‘.hl.'ﬁae.l_)..uhsL'L_:

PN /8593y 2o )}

i L4 1] B - '
s H’—-J (W™ |
J&r-?‘:?“.)'r-““/ " -:‘;’_ l...’
e S - Glae Tuellh dsin Y1 ASLadll - ae
Yo¥o jaaly

Spadlall 3 5q g o g] Lmmpe (g guna



3 ganalf Aaladt Ladbosal) Gpaalill o pudl puadilh 45

5 _nadialt 302 gall Agda padf Jadl 38 pall Aaild
¥a¥e QLH};V' uihﬁ

da¥Y s T Ohowja e
Yoiid Ya¥e Clalioay)
= (e
(A—aise) (aie p2)
\tJﬂtYJi‘V ‘\JATIJ£1| Y
14Y4 900 YATY MY t
a¥ 147 jA0A 1o AT VAL o
AR TR EXTRR! b
AEEE HTYA 9_AaY 010
At j0 ¥ o4y ARLAL I ERY
Y ¥Y. yive Yot yv.y
AR AWIA R coA yoiy
Y15EAY 4900 95T 0, Y
BEY 41T 1Yo 41T A
Y14, 47 114 ,Y.0 1
YohEA VY Y_ATY V4.
Yiv e YYE ¥o.
Y fteyoryY Vle. 584)
\ntJﬂnch\' ‘!QJAOTJW“
oJVoo_,‘\io oJ'ro.J.cﬂ
Y- ,Yey \J‘\i)oii
1Y 0¥A jA0Y YY LAY Y ALY
Yo 1T 40 YaaYA i
Y YAl ey \ASTALELAE q
Tq\JVZA TVAJT\T
£ NIV HEEY Y ATY 5004 Ve
Yu‘JOVO 1-\JOVO
eAY joof TA4 ;104 LR
YYi e, Yoy R}
\ARTIAS! Y VAR HVAL
AY 1Yo ALA AA YA T
‘IJUDIJQIU \lJlllJl.l 'Y
rJY°'J"' T’JYO.J...
AR AR L YOMYY yite \Y
\JVTTJWG* \JTY‘J‘QY T
IREAL ¥14 0¥ V£
Ty¥El ede UL R
- AL A AR 2!
YY YAV A0y YV tAL V.

\-iJﬂ-TJn\.

\OQJAO*J11\

Gld g ﬁl

- Gl Ayl

ol yilt s it

DAYH i sl A ¢y Akald il Tl 5l g g
ﬂﬂad‘lﬂghiﬂhtﬁhJ§JA

F R LA PP

Boadl 3y dlas yy 8

o Joaiiaa¥ £ gaca

- s AY Gl g galt

il g daca y (3 giall o
ieaaill s CiSuS
qﬂ*n‘ﬁLﬁga

il Rl ‘_g.-Ul ($hsna pad
s g Gy poin Sy ga

ihem (ilana 5 CAShiaa
qﬂ*ﬂ‘*“JJ‘_Hﬁ‘ﬁufhP
soal Casa se

Gild g gall £ sane

ALl g gia g b glhaal]

- Cyalil 330 Gy glhe
Uﬂ‘allpﬁSJL*ﬁ.LL£Y|Lyn‘$u
qﬂ_nGCﬂdsay|u¢unia

giba ( plall jaalill

Sl gie Sl glhaa £ garee

- AV iy sl
Qs

Tiatiae Uiy e

Al opalah (§3na pad

Lol jaiada

Jidll 4y pa yacaiia

Us ga Ay poa 2y gl

Al gl

AT iy slbally Gaalil 4 gic @l glha B gana
- 4Slal §gha

g Ay 4 g padll Judl il

Jlaal 343k

et bl

ETETN

HENEWITER

53 gl )

ijmlc{)

L (3 g @ gara

Lyslal) (§3ha g oy glhall £ gana

3 il 3an, gl Ao jalt AMal) a0t i 030 Gpa e g Y AB; Y A Che AR pall Clalia¥! yiad



33 g3aall Latadt Aad Lusalt (ppalit 5_,4)!.“ il A8 35

3 ouciial 5aa, galt Al yali il dulé

(ABaa ) Y+ Yo Qlpia ¥ A dagaiall gl Aot g AN

i T b Rl et 25l

Ohaia T il el B3

AERR| LR ) AER R} Ya¥s
| T J—in J—in J—p
T'J"‘JAV' ‘AJ‘Q‘J‘IU 1J'l-i_)-\'a\ AJD\"IJ\'H
!_,Diﬂ_,\’l\'t ‘-Jt '\TJ\‘EV \'JV‘TJA‘I \JV*\JV!"
‘oJlﬂTJDA\ \DJAAJ'\JUQ" TJAEIJ\i/\ ‘JV!\{JOQA
T‘AJU\T i‘ﬂJAt\'l ‘J-\'OJA"" \J\'UTJ1-3
(EJVT\J-'lﬂ) (OJ"irJ- -i) (\'JTA\"JV('\) ("JTA-J'U\{)
\\J--OJ\OA \IJ“’\J!"“ aJl\'VJYTi °J10VJA\1
T\'\"_,'Hr \’.QJAQ\ \-!J‘Vi \ll_)\\l\
£E7 500 Y IR ATLEA! \A‘J\'VY 1Y yvre
ADLLLE ] VAT HEYA AdYjYoN YA oY
f‘VJ‘"\T’ YO"JVQ- \Yl_)'u\i \‘TJ\\'\
!V'\JTAV 9‘-J‘°q YiOJ"ﬂt "QﬂJ"ci
T-J"\"‘ 1_)"\‘ \uJVlA VJVY‘
\J'H.- ‘J‘A‘ (\O) YoMy
YE Y. j1eA VE N E o VY TAET T Y 3 YA T
\YJ\-"J-'lD \IJ!\‘JV1\' 1J°1'\JV1V 1_’91\"_)!7\’
\'JA{\JV‘A \'__,T\'\'_,n}\‘( ‘JiVTJ\lV ‘J“'\J" .
£AY H1AN ifo tof TIT 3104 Yoy jhve
£ AT YV oyftl LT AR RTER) IEERILY
\JEAOJ("\ VJVDTJf.AV lJ'\\'TJV-T’ "JA!‘J‘-"\
(\iﬁ)ﬂn\) (TTfJVnA) (TolJV--) (N\AJJ\T\)
\J:\rn_’.ﬂ\' \JV"\J\"T \Jto(JTVT 'lltJiAl\
144 ,EvY ST Ty ivy r\-J11A
TYJT\i AREILE - =
‘-i‘\_,i\f"l ‘VAJV\T iV\'Jﬂ\o oo.\_,.'\\’
YAY AV \'o\Ja\\'V AT T VoY JAA
\YJ‘VfJJ\V( \\J\i"J"O\' ‘JYO ._,M‘\' ‘JA!\JQ‘-A
™M \"_ﬁ"v \AJTV'- \1_)11\
ATY yi0% \TnJ\-V WGJV'fl 11)"\'
ﬂﬂJDuﬁ 1\_"‘”" \'f._,'WA ern"‘
ey "\J/\ﬂ\ “'JY\" \\JtiA
"'\-JVH\ YOTJJ\H\ \T\J-\'l \"'J!T"
‘J-OEJ-V'l ‘JV{IJ.\\ .\T\J\"‘V ‘J"‘J‘v.k
YYA YT oo V'li_)\"\v \GTJTVA oryv.d
AY vV \JﬂVQJ\'f.f. £1A . AS \JOYQJ"'\V
JHs/odi Myl PR AT
sfeAY YA IR A ) yey

h D

iyl

A BLaY Gaal

] Fapa fas iy

A ludyl | Ha

il g LWl pacaia g3 il e
pr s paaiall 4 il o
ELTECITRYIW: - LA TRV I Y

Liza giis Y ga

Cnals Wy Jlacal Laxa

EEY Sbuad $aitall LY il

EEY) Claany sl (5 54 il

Azl g

Vo el ity Gl Sl g gl £ ) Ao
q.lLA!'q sl <l

Sl Y B e

iy fuaally il y cilulag gaslt
e ghaall ey a3l
ol (90 y ity god DBl
t.'.'.l‘.'l_;lua:d_}l’l
L‘g‘tﬂh;.\;h.c:h‘a;djg

e ) oLy pilt s

Slele V) pacaia i il gila

e jga (il ga S

ae e dgagae g 3y 0 iy leas
oladdl Jailh Ll

(Bl oA} LSS

TS iy Tl 5 A1 Uy e

Oy il poe a

e e pb (pila ye i
QI,ULI_,QLS}L‘;..‘ \
u)‘sll_iuha.c

<l paall (Raa)

R ) 38 5500 e
A Jaall Ay pute 1y poma 5
gL Y]

3l ) Oa ppadl) Aais g Gulual deaal
v (vl

_uaiiall 33, gall Ayl jalh ApfLadh a3h gl 030 o b g YT oy M gy (ya A2t Clabiaa¥t s



33 gl Aalal) Laalovalf cpualill o jmll puail) 48y
b ucliiual) Baa gall Ayt jall Jalddl J3a0 datd
(A ) Yo Yo ghpa v A dsgmuiall gl daudl g A0

Tygiiall ygatl dsull Aggmiall et 30N
oy Vo i i Ve b
Y4 YoY, T34 B
S Jae = S
AYISVVT Y AVALYEE £1A0AY Y jovd Ty B Ak o
gt O gl Ay peall dng (g AN Sl Al 3 g3y sl
ABadUf b il 3 pluddly ¥ M Ui
Alstal) Aagily Zlal il g pall dbslal) Gaill iyl
OYY,eed  (YAY,061)  ViY oY Vie Vi A Ll Jaoll 3 e
Y TAY_VYY Y,RA,09A oMY 1Y E Y 14050 I ARA] M‘EJ“.“

B paiial) Ss gall Lyla pall A0t o0 g1l 030 Gyafe o YO a8y 0 Y 28 Cpe AR pall Cilabiia¥) yutag



3 gaaal} Labalt Laablowalh cpualill o jadf peailt A8 4
§puesiioal) 533, gall At palt LSt (3 gha (B ol SN LailE
(ABaa ) Y- Yo alsa e b il gl Lt

Judl b
s Ll blsal 4 TS
fyeaal il Sose bl AR il gl Bl aalide sl
S S S S J J S Jiw
SY YL Gipia e
YY YAV 1Y . Y Vi1 ede Afe¥Ve  1FTIA0Y  YJAYT M0 To¥e.gies Vageregens Ye¥e SO OgS del o da i
V140 9A Y AV TS - (YAY 2£7) - - - - 5l JLSl Jali g gaca
A (e e D32 34 g 2l
- A TAA A (YAANAA) - s - . AU JaLal Jasll
(P e0) - (WD) - - - - : (XY gla) = 55 gl
YAEAL YT YAV YEE ) Y0 AT V11,0¥1 A TYI,T6Y YJIYTjiEe Y o¥e. yees Yagiesgees Yoo Glpin T A aua
RTINS
Y\ e 0A,TY. - TYE1A4Y FOMAY O ALTYAST8Y YSlef060 YoV ees Negeeajens Ted 0 Gl dol b apa
P vy ALY . oY e+ - - - - 5 all JaLlh Jaall g sane
A e e i3 g2 30 o L
. - Yo JAAA ()« JAAA) - - - - ANl Jasl
(Yoo o0 et) - (Yo8r 030 00) - . = = = (YY Zlad) de jya 20
VAAYY NEY ATV AoV VA« TR W AW, 1) B B O S YL I & L O TR U RS TERN TR YoNS ghaa P (b el

3 natiiall Ban galt Lt jall el it gilh a3a e oo 1Y g0y 1Y by O iyl lablal 00



33 gaaalt dalali Laabusal) Cipalill o jadt aadll 4,00
8 geaiial) 320 pall dyba ol 4ok} RS ‘i.u'li
(AiBa 52) Yo Yo gigua Yo B dgaial) el ol

a‘g};‘u qjlﬂﬁJ‘Jtﬁith&

AR R Ye¥Xo

i S
\BLLLETA A YVEE He 1
YYY y€e AANIEY TR
(\J‘!n) (Aif)
(Y\hJOﬂ') (f-CJAA1)
iJVY\Jc‘o kotchoi
- 1JV»:
(‘\VJ‘A‘) (\5‘)‘11)
PV NTY) (LMY YL
TJV\UJ\o‘ °J0£TJY11
‘-JAﬂﬂ (\ViJOV\)
fﬂﬁJlf‘ TJii-Jf\o
ENAS! (AAJT!T)
TY_ASA (VY _1A0)
\Q!J1W1 Al HYTA
(ﬂTOJDIT) (TJT!\JYVT)
(\J‘VVJ»QA) YVJnVV
\IA IR TJTYA)iEQ
(EV,1AN) (124 F¥o)
VAT jA0Y e e¥a yivt
(Ai/\_)'l'lr) LI ARNN AR
CEAWIRN (1£TJV.T)
(iJ‘liJ'TA) (AJ\\TJDT‘)
(VALY (AEIYLYTY)
(Y1 VY4) (TY_2YY)
Ayieo YoThe
(TQJ‘\\) (Y‘JAE-)
- (\YOJVV!)
Y170 100 Y ATY Y L.
(fJbeJ‘V\) ({J-VGJAVA)

(Y EE1,E7T) '
(Y €1 ,EYT) .

(iJ‘T\JT-‘) \JQ.TJV£1
\YJA°°J1V£ ‘\J‘.-\JT“
AJT\*JVV‘ IV Ee0 MY

Chaliayl

bl Ualss e 434000 clidash)
Ay peall S5 50 s

Lkl e 353 Ol

lelilal g A

CﬂhuJCiﬂLaJ‘éu‘chj

Lol i Blud¥t acaia 4 il s

il Gacsddl et e

Cletea¥l ounda A paill dla

adyie Ll Ll Janaia

Aty 1K, 2l

5[1!;4115511;@1..@.:_,;_,.-&_,&;@!

Sabadl JUadh paly 398 (B sl B8 Lialt Ahli) e dpaicl) cdadast)
peaadll aan jy SASS

Uside

Lnall el (gaina pad

ol g s

Crsiila

aall il (e pad

ndosa iy e g 5 3l il yllae

i ghaall Ay puall I8 il Al ope uudil cilBlas)

" e ol Jas Ty pua

Tl i A k¥ (e 4akd) ity Ala

g L) Uil 0 40800 Olidat)
szld.mldsﬂlmdxg.mulhﬁhmmhﬁydﬁ
DAY LA Jaalt I3 e Asladl Laill e il ya ya anr o JoanTall
alidedl 4RSI, G0 by g ya

aall Gy ilaa (g A

k:!ul.n_,k:llsh“ﬁ‘_)h:

Cilana y CiSHen ay (o Joanial

luJJA_gﬁtahJaJas[)ﬁ

(oSl 2528 3y Baiiad) o gull gl pbay

Ao g 21

ALt Al b Aesdioal) 4003 clidsl) ila

Al gadll Al (e Apaill) CARRIIY
e e e pl )
4 i) Aadi¥l B dasdioad) L) clsia e

dasa ALy 28l A (gadill) 2oy 3 s
Bl Ay 3 4aSa B La g il

1N 5 7kl s A data A Lay skl

b uiinall 5 pall Agla jal) Akl il gl 030 Gha T3 YY a8y 0V B cpa A8 pall ol yias



5 ganalt dalall Aaalusalt Cppalsll o adt gl A8 52
hadt o gaabill Jlas Y AT Sl ) e
(AdBaa 52y Yo Yo glguia e o Agtiadl pdf it

sl
O‘gh;r-uji”ﬁlepﬂilﬂ
Y¥4 Ya¥s
ST S

\-JrurJtu\

Ve ATATY

Yo TV yeed

Vo ATATRY

‘J‘irJYfA ‘J"oJA'\
4104 vor 4 ATY o1
YoV lof £Yo ,TE)
YEY VYA ‘iOJiAT
TVE AV 14404

oV 410 ¥V 1V joVAAoA
eV 4e ,TYE TY_eYA Aol
V.onﬂ\ £1AJAﬁ-
YYAY YEY A9
£115A44 Yo. 114

AY AN Y4 VY AYI AT
TY,1ATETY VY Y)Y AT
£ VAT o £ 00 ALENY

- A gagal) Tabuadi
bl Jlea i
BLEY e

W
A AT oppelsl 5ule ) Bl

LAY ua

il

5 _ill Ay A LSl et LLudYl ainda
Coaalill (g3yma duma 1) 3

350 Aa Apuisall pé Bldif) pauadia dla
il

5l Ll 4 el panaiall

Ol (gasee Lma 23

55l Ly sl pasaiall ils

1

3 A B LSl e Tl paadia
Ol (guma s 1 5y

ol L Lustal) & Bl pawaia Jla
ol

ijmlkhiuiu4u;“Lgunth
Osalall (gagma Lo 20 3

5 ekl gl abadt ool all ila

LSl BLAYY Cpe diiadalt sl ) Alua

-1-



33935 all Aakadl Zaabocal) (paalall i ?.nm il
Blaall o cpalill Jlas ¥ il pdlf RS Glua
QB 52) Yo Yo Opa5n ¥e 8 Lgtiall ppadl sl

Byl
Chis Vo B Al jelh ull
Yeld YoV
1 3y J‘ .
Y Yoo Tir Y1,y
Y ALY VA Y YYY joAY
Ve VA VYo T14VA
\'_,.\A_,T‘\'l TJTO-JHY
YTAL VY \ j40Y 4ETY
T'OuJonl "ﬂc_’aon
Y1 08 1A%Y VAT
YV 10A £v. LA
YY._1oA You 1eA
‘DJIII 1!)'!.
\JA-\JT\'\ 1,181 7A
ro.J... TO.J---
1Jq-f.J\T.\ \J‘ichT‘
YEY i4. Yyi vy
YoheN e AT

dp girall cilinyg gadll
Opald (3 haday gaty (Bl
O A il g3ee duaa 13

Ze il ciay gailf ilua

tiliday

5 _aill AlyS Silele oWl Jaiada

il

ki 2

U

i)ii.“ i._]L‘.l ‘.,.i alele N u..n;a:'n; qaLm
Al

LGl e

ok

5l Gy & el oY) pacadia
e

Bl e

Jou

L‘g.-L'l!l (§na iiaa

Bl Gl A SleledY) pavada s
Gy gadli FFALY] u'bha

i ¥



53 gaaalt Aalall Aanloaalt @ppalill o jadt puaill 48,4
o] sganu#=c»dmnau;&~g131|cu411¢u;
(AaBaa ) Yo ¥r Ghin Vo (B dgiall gl Al

SLp.“

Ol T b Ayl il 2l

T34 Y%,

J L} J—i
Yo e T ,E£1,04T
15,141 Ajoir
oo ¥ 2. ,4¥VYe
‘JOOAJYA‘\ \JATGJET&
%"J°-‘. OiJToT
\JVTT'Jf.'lA \J%i"_)o'lo
VT\JE"" VVVJ\!‘\
Y EET TN \EAT 1Y
¥4 Tyin
Y_IVAVAY Y YL ALY
'\Y‘\)/\VY VE-J'\VV

domsal) ML e Adkadall i Ao

WY

iy gadl) k5 Lila
bl

iia g GY gac

Ol G0y laesl Laxd o
YT lbnd sattadl LB il )
S Cilliay Auala (g a0l

Al ) ane

Joy

Gy cus) Cadiss

TSV s gl At iy Jaa
ATSYY Slluan Aald 5 Al iy laoa

i g puaall g gare
LSy

i



- g

33 g3aall Laladl Laalocll pypalill o Al it 48 45
(AaBaa H2) Yo X0 e ¥ (B dpgmiall jeadt Al aladl el Jlas Y GUEsY) @bl b bea

[ PERLT PURPN | b IR JETEAN, PPLT WL TR | Jiifly 5 ¥ [T |

ARR L T+Te T34 Te¥a AERS | T+T+ T=-11 Tels AERL] Y+¥s Y19 T+Te T+t Tels
ASTAA YA A 1UTA LT AL YTALETIT 217 .1 Yot el af. @34 VAETAYAT 1 5T1A NV 1. VIT ALY - -
ARWTLA] Y. - - - - i vrr A VTY LB AN 1tAY 1,14 1A - -
NAAATT AW eTA a4 it 1Y T Y YT T 8 \TY .1V Tl VAL atY,r.Y ARIAC U SR AL AT 131,94, AT eto - -
o ,i1A V1Y T B - - - 171 VAT 1Tt Ve ¥l avy As¥ vV irT . .
TIV. 0¥E 1 ¥Ye YT Ve 84T T. 1.0 AN LI H (FYALY) WP eTe  Too AVA VTaApYE A FYIANE AT ITY ATE 3144 3 o
VAT ATA 3 e0s 30N T MY e AFDL AL 8,1vE 4 AV YA VeV ALY Y ,HE7 Yo, 1t T v iyt . o
AMEY lee VMY RAT  ALERL NTETT LAYTOYIA AGTRELTTT TU.N1 Ted,{AV L YVILENTY 4TIV eV oA LA ah Vet - .
XTIV 1Y M £Y yoat ey AYi 1 TVA i A T Es gAY Tos f¥0 YUY TA. AVIAGYAT 3 Y SAEA L1,3FY 1Y 0%t . -
o VAAAVE 8 tAY juAd AFat £ A.T o oid ;1%L B YT iot LA L 1.0y VeA T 13 ey 1T _A0T Vi - -
Y TEY 1 ¥ Tes i1t Vv AV AYY o @1 YT e ,TTe ATY Yeigots 1¥T jAAe AL U AT B TR AL AV TAL AV Vi 5 .
X IT Ao Yo AL [ ] TA_NTY tof 0 11, 07V T AT TYe MY ALLA T L R T 2T W R 1 ¥ AT LA ) - -
BYA T LETL LTS I lag T34 YV, ITs o Y AV AL LH At j¥ed AITY A JIAY YA ,VYA Vijtee Ve_Ado - =
TMITHAT AT e tA tY fes  TANY 107417 T IVA AT, T0 " m 1A 115401 T4TA LAT2T - .

-f-

Lt i
§ )3k a1
SYE R T-0 F - T

BB g
A3

ol it sde | WL
[P FLINC TEPSEER ]

M e



88300t Aaladt Lablowall cppalill (ot uailt 48 55
(@830 E) Yo ¥ s Yo 8 dygial bt Al Aala Ciliyalih JlasY sy grdll A5 oo

AV iy Gt
Eromted At i3 il iyt it il it ==
T3 TeTe T-11 Ta¥a Y.41 Ta¥e T.31 Ta¥s T.11 T+% AL} Ye¥a Y44 TV
Yo ALY AT LI 4 TR ] TV ¥V 47T A,TAT VY 1AV e 141 a¥i VAY a¥i A Y AVA loe Ak T 11 0. ETLETY T,711
ALY A FLLLS) F) b 7T EaA) E J RIANAL) x5 ¥ El J
1A 1A 112,121 - . TAYET.  TAT YOV . e ¥11A Ly ’ e Ajhot LYY
VYo EvT 0¥, TAY . o o o - v.a¥T.  (TReN) et VAT T 18, . .
TATLETE LTIVATT  ATSET T TTMT Teev et v ey a1 ¥Tt (YF TTe T ar jAAt LAY (T2AY . .
LG ATE 01 TYe T 1T Tiesles LRV AV ris 1o ArT 17,5471 Y1 atr » e, (Lt TroAT ™r
AVLEYT  AGIALRLL BAEATY TRINTE Tolea ¥l 1EINTAR VIR 1NV ke TLHVIAML L ANANTY  TLT,UEY TN jer T 118,711
VILATL  WALOLVEL  ITURAY YALATY 1TAVRTE VeeTNT UM AT e TATALAAY  LAVEVIT YUY REY Y. gfer Ay riy LT 731
-L.{Jhd-{. J.v.u.#-. —GL..- -Dh.- >-’h4.4 woJLJ.- ﬂ-L.- ﬂ.h-.. thc-o J.QLA_.- I.‘L.oo <4L.- —‘<L-- <-L-o
o8 ¥IL Vjealges  TATLAVD FALSTEA  TEUAAT  ToANTA L ATARIT YRl VAT A0 EAST,NAY VAT ANE YTV AT ver Ya_¥Ao
Tl ,A18 VAT g . VA Vrel £ - Y Y A TV VAN TV raz iy
LRSS 1Ter A VATE  LAAVE LVEVSTV. Vied Al T 01 e AT MATTY USTIA (VAA¥TY) (AT ) A a1 j¥ve
LTELIAT Ao TR YeAT1 PEAVE 1LLTAY YLEAN ™eu AT NT,EE ATIA (TLTY (AN 11,044 T1_¥ve
yrijer feoler Negeae Yegees  Me,UT TTAIL. oo Tgeas Byee PRI 10 300e 19 4aen #ogees Togees
ATETT a1l AT THIVE VLRI I NIV eTeAT 1 WRIS TR, ooleAf)  AWIEA A3We Y1y pn \eo_ Yot
VORIV I 4ATeTE  featd TOi Y RHeAL LT YT Lpte tAY ke TOVI LAY syeAT T1 s jitA T i 1 001 As 1ok
VT jiea Vol el £8 gons 10 yoee YAY jlen [ARECE ] Tegoan To gres ALY Yo yens ¥igeee LAFTEE] lesgrue Vagens
SAVLALY  YAAT e AIA. TATTAY  TAIAE  TEAE LpeT AR VNTENTe ¥Tve i o AT FTA  TOLYIT 1Y A T e Va_vAs
¥YrEETe P2 - . 1A oot S - ELY VA qay A veTpeT toyat i
LAY LeALATE  TYATE eV TR T euITY A feagid 17 77A PLAR TN VastTs (MVgeal)  (1-0h) beAr {7 Ao
ATSEE EpVIPAL VISR (TiAT) g AV VAR E ¥ jlee Al £01 TATA (YA TA) ATAVY 1T .04 W AAE VogvvT

Lo sl S g

Sy iliiag il e

Tedladay

il A4, 5 el SY1 panain

Gt

W

el g tpee Lema

[t P |

S e i e
Ll

Ll e

HL

&0 U i el ) e

ial.
b

iy

i ptee Lna

[T |
n......-anu_t(.r...r__hb___‘lvl. (g

iy 23 K m



B3ganall dala) Labloaalt cppalill o jall puadl 4,2
(ARiBsa J2) ¥+ ¥ glaaa T B Agiall 5edt Adud) dalall clisaltll Jlasl G £l )l olaca

W gty
B ras pIre JUR | i ) ey Uity il S
Y. I T4 Tt T.11 Tata Tein faY. Yots \n e LIS L} T, LR} T.T.

VAVELEET TIET N4 fYgtee T,V ETATL Y ANT VA AT Tie a9 ,v41 TNAANE VEI MY TYATA T el a - LTS B o ABadal) a1 Ve
Je
AP EWII LR ST AW T VY ITT (T eAV) T AWOYAA BV jee rn 1% TYJITA  (T,TAL) 1Y AV 1Y e 1V AAL Ve VAT [CEW LRI P

BAY 1ML Y TVAITY (T 1A U4 FHIALA T 081 01T LTt A TY ATV AVAY.T ALY 14,4 (WAAL) (Ve TET)

e

TV MY YV TLA vy 17T - . T4,va) Yo fet TC.TAS WTALAY  f8 et £V 5ATA o 5 L g Y par
YAV T Y TYS o AT o T UV TeAytto VAT ;-0 1180 Ta 140 W vy LR VAT ALY - - el 3y el dasa
TYT AT, VAA oty o . Laliiiis Wit = s (VAoTEE) The  TALATY TV 0y AN 284 o [ 5.y T TISNE ER ERPR R R Y |
e WAALY VIT 0 ABUT T ¥es SUAATA TN NAE [AYSRLS o1 4§0. The 31T VIIIWT AeLENY YT,TAV 1¥eY Bes SL E piges
Wk
AALY 13 L RTAT TYOIIT Vi Vi vy YATTA LA L] Y ATA W vee LA A A SR T £ L R PO o e Ko - [P T
LaT 2t t4 e, LT ¥t = A - = VA A 14,3, 8 yaus Yo . - § s ydh LU
Ve r Y YT YN AT ITA 1TEA ViAo of 1y re 1Y v ay par VAL ¥E- TAT 3rhe TA VML te ¥ Al TV ATV il g kS 4y iy e
WYSTA Tee AT 0r Tia B AT N VARt 21 TF T . r.r 1 r1e rE A4 vra . . LATENT Cibcay Rals g il iy s
V41018 1 e AT oAjAct Yo 1YY AL PISAL AVA ATY Yi_ATY Af VT TR L R LA L Ajv. TV ldy pgall £ yars
VAV VL AN TTY (£a1E7) oY, EVA To VYT 1priran Ta_¥AY RARTAL Aty AN B A¥e  ti_¥aY  TAAAY (Te V) (VT I

.



5 gaaall Laladl Aanbosalt cpalill o gadl sudll 45 8
5 _puciiall 5aa, galf Aala, palt Aftadi ath dll J g Clalia)}
Yo¥e Glipia .

ple )]
rym@.:gjti._mﬂlzsui_gmusw)m_;s,gu,ll.t;mmzsﬁso?tuwﬂ1_,..mas,.:.a....h
H....l!_;u._;;@!i..._ﬁ._-&..\'_,-n_)-n ‘I-ﬂ-h_)u;‘-“.)"‘_)"' qc.)““"d““‘l)’ 14A4 d_,l_t‘ ‘A@JU:(T-V)
QHJTM|JCJ4A|:ISJ.U|JAUJJM"--V‘p\.r.d)&lh_)'&iﬂ\.‘ad\.&“uﬂl)u.‘c&)l*hiim\.::_):_;.ﬁ_,u\\_.\:‘_,h
‘.1:‘J“H.ou\:L}Ji-'Lun|ld;ﬁg‘*n\lJo--Jicit_,i.‘h.“-,

(5_}5&" JlJa.'aY‘_’ C,g_):.“ Q_.I-AL-U d.-lm_, 4_);.!1‘ Q}AL'I) IR ] l.ll\.'lgau!\_, 5\,‘.;“ u.!r. L')._utx“ (JLA:‘ s H.\ill QSJ.:Jl f_,ii

oY gaa T A8 gl il Ji e Z0 Aoy 48 ylae Cpaalall o gl i) 35,38

Je¥o jea TVU_.!M“GL&_&‘UJ(T\D)‘JJEJ\.\"&;&J‘j%”iﬂ‘ih)&“@;ﬂl@-&“é‘ﬂ‘J‘_)i!‘;l

ALl adh g8 Saed U‘"'" {7)

Piadadl Jaad Gy Yo ¥ e T 8 Aggiiall e 4 45 b5 peaisadl 3as gall Agda yall AL 3053 slac) o3
= A o ¢ ¢
.(:l._ll:s)tl\:\._JU\ _):_Juﬂl) (\'f.)ri_)

_hyyﬂ'«ygﬁjlihdldh},ﬂ;ﬂliﬂﬂlihﬂll}hﬂ!i._\Mir.'n'-JiH_Jlg.]é\ﬂr--,nUi;_)‘j'l_;‘-'\gﬂlal

S cpe AsLall iy Aullal gyl ity Ay ol Al Tyl Gy 5 pumiiall Bam gl Ayl yalt Tl b il Slacd o5
el B palh Tyt Al g0 g 5000 AL iy i g AN Jel2W il

L yiaalt 52a gyl ALl gl (8 D gladd) aliagly e sl S parali Y 5 _peaitiall 2o palt dda jall R Qs )
A gl L Y d,‘wo_,s\sr\Us\..szc.,.._un,,;,a.m_y_jﬂuc.l,nglwﬁ,igﬁ!l@un_,uumﬁu..lhs_,a.\...n_,
Os T ujw\mu,:.néumulﬂﬁymymdmyv.t. O To o Al edl 25l Juel

AR R d_"ﬂ

At adh gl 3um 85 il

(A8 52l 53gaadll Lalall Zaabisal el el ol 288 A 3N B pecaiiiall Baa gl Lhapall L ) gt auals
.T-Y- U‘Ji_-);‘-' @M(ZSM‘L‘M‘J&J)@E“W‘KJ‘:‘“J

FEARIR T asldll aby gyl Al 48 il al
IARK l-J"Jy‘ EJJ.\:\-@_,_‘,AAL:.I"A *t;ll_’&nu._!_}t“w‘ﬂis.)&

iy e Cla diy JalSl S30ua Aius £0A ALY d\....l_,g;.-._,.\“higl,_-,.u!1mt&al,,\i.ilq.;)-llogdlas).:mls *
,n_,.\;.n:\..\..m_.amu..buu_,ﬂi_,ﬂa\uis):dgsc,..d..\sn.,is_,l...ua_,v-.s;_.in g s B el y deinall
A Jaal Cleandl ;W}JBJ‘J}@M&SJ&“ A o

-



33 2ol alad) daalonalt o;..l.’d.l,',,n}.ll eadlt 48 55
3 ptiall Bas galt Asda pall A0Lal aif gl ga Sitaliday]
Yo¥e ol ¥,

et A0 e lapel 0Ty 5 plapaall 038 LB T gy 5 banall Laa jlen )l g 100 Raddll A8 A0 AL L3N 5
Ao ganall dige o a0 Aath 45 A0 Abe ity G il 4 5 e 53l Ao panall pidd Laie Ly

st Lo (3ad 2o L Lggd jatiaall AS 580 o 5 jlapull 255 caaathyy

Al @l AL 4a g Gl 500l de ganadl piad U AdE) (350a0) L paliedl L8N o do paadll Bl -
(ler eiandl 28,20

e atianll A8 2y ol ) e A il 3 il gt i Ly Ao smndll G i -

Ladilge ol y Y il 48,20 e 3 gl A laa e 5al -

l_’,.'i‘.’lau]‘@qﬁhi&#‘fﬁc\eﬁﬁ.ﬂ\gﬂ“,j%uh_"@Midﬁ@b‘mdﬂ&#lmw
0l ey L paional) 8580 e 6 pkate ol CalS 13) Lagh 3panl e W ey A3l 13 iy A1

L aiaaall 48,0 8 (0 A g gaa 5 i A e palladll i 1 -
SAY! il el 3 e dadill Gl -

aod 8 mall e JaF s gl iy B asmy dla Ay Ud aliaadl) AS580 lo o S 13) Lagh i B3lely Ao yaadl o 415
iy 8 sl D an oy f5 g Tetaf Zadalt 85200 AL 150 3pm 5 oy AN 5 plagud] puslic: o puaie 0 S
e i ganddl dbis a5 pe Bampall Jal RS 3 A CAS AN iy leaay A dn i B sl a2 L5

5y 3 i 4T g3y A S 0

Ot bl 3 Gsing oY1 A8 120 B apul) Alas Ggin o g A YT JalBH Jaall 3 pis e 3 ISy il WY Jsaai oy
uﬁu‘dmmts)mwlg,m@g@um;13},,QULJ...!U;L;,i“g..wu.a_;;.sUJ].an:a‘_.;aIJlu:u
(g el y ol Yy LS (3 gha g iy pllaadly b g galt aiiasd (B Ao panall Guataall bl g dppladl Yiuli

Aadl IS 2y de panall o L cdlabaadly dilaialt sty 2L N1

Skl skt 3ie AL (3 0n 35 plapal) (o die paiy Y (5301 gl AS a0 8 AL A 45 0 e 1 i 3
tl L Ao ganall 4 el S ,20 o

Ao alf A 52 iy gllae y (5 L L) by yay S S Y L) -

el i Gsiny Gl ol -

LKLY (3 gia (A Jossal pria Y1 SiMaall Ran 5 abialy i je Yl el -

Labicaalh alaall Alotalh iy bl iyl -

Al AS 2 4y Jaitadd) laiinol) Al dadly Gl i) -

3kl b Al e At iluad) o #LVU Gl et -

iy y 5y paalt U Y1 gh jitasidly 2l 3 0 oYY a2l Jaalt s gy 3 lies b 5 (31 38 pll) Do cinaiiile] -
A Al il 3 b J g itlan JS2) Coneind 28 Ao peaddl gl s A

Agpalnal) b 3ty g 2L Al e Al AS 20 g 4S5 AL 2148 shacf o5

el 1385y AS 5l (g Dbabaddl e Al Ly jlaaall y ol g S Uladl y ia WY aran el o

e



33 gaaall Lalall dahlucalt cualill ol il 48y
3paiiall Ban gall Ayl palt Aaall ptall da clalay
Yot gt

Adaall bt 3 HA50

FAM] ‘;51_,.’1“ ..\L‘c\qit;l.n.;ﬁ‘ qﬂ‘duscu&i_)miu] 5.\:-._’.0.“ agda jali FRIA ‘;Si_’i“ alanl‘_,aia.ﬁ.dti._u..l;.ll Sl o
YooY g.'lm\a_,ils\QA‘J@‘W‘QW‘&M&ﬁgﬂlo‘am‘\'o\q d_,\llg_,.a\ST'\ Uji._l.‘:ﬁ.cnu

LI i gl o(Y) (et Alall 0N Sl Jlo CBigns

POl sl (T) 3y (plsl A g f0 e b " an I iy e gl S Al gl gl e (e el
ol 0 iy et Lo (Badaly Lo Bgataddl Slaga sally 3V Ao paga S 13} Le 3pand o bl Bacbid
ealie (gl Jlatal o 0 )38 Gl b 08 L0 1S 13 Le S A5 sas 1 it Y1 2l w3 i sl
iyt Gaady g a g Lgde Jpatall Adaall S 1) Le g e liial anliad Clggp 6F Laudaly B ge 28 Jueel
(S SV el Al 38 5 sl Jualy wia il et

1y g b a7 5 058y A Jya) Glo 3 yatil b Jlac 1 gl Laf (585 (AN el o @idlsaall Gads o
sda i ldl sile) A8 A0 e Gy ab e Ay YoYU 008 2y g G ooly G i g3 s Jal iy
.L,.-ncuylﬁaml.mﬁiﬁmuw_muaiﬁusmnuﬂmwt

it sas gt Al pall AL il e il 030 Gl 00 My

(V) é_}q’_’ﬂ‘W‘JﬁJﬁﬂ‘JL_ﬂJ(‘)Pqu.‘JJ-“i-_IM‘JJﬂJLﬂ‘JL_ﬂAUkam-“ i e Jptad
aguo.md‘:av,smj,ﬂtw1_,uuﬂ|)gu,a‘.sJ‘_,J,mwuJ,Jum)\._ummmm...ﬁu‘amgg
) 13 dagathl AiMe T 5l ¥ aea julee dpoats 2ha JS5 AT i da pall e paan Sl (ke (3 Slelie Y
tigh it da gt 1) o gath il o jmall ) Gaiendlt Al il pma 51/ 5 i85 ol Gl e g0 B Y Jaaat
A cdagaih haf ol Jogatll aid ¢ jgmadt ) Sailucall Apsish lePJ‘IJCJﬁJSdPJﬁf&éMQJSgﬁlM‘
S 13 Lagh A e ) ol 5o 55 L(RFR) sblaadl e R Bl eay ol 30l Jana Jloaa diaid Ao 5 sl

el Al do ol A3 (9955 ) adgialt e S 1Y) Loy Gt} Aldiae dad yiadt Aataall

SN s ne Jagiel 08 QAN g 5 QA ! Oa dagadll dadas oS0 gy A5 Clelic] gl i
L"RFR") yltaal (e i 32l sy (el

_,ﬂ...‘_-,ﬂ.\a:‘;u-_,__,s,uli&g.hﬂt._ych..ltc.t.v. L RUT LN ;.,,_,l‘_,.iabgq:.lli.jwcﬂﬂluh COaadlt (Gulal o
SR Ja g3 e g} and oS Y ol ks v Uiica L) 25 Ja gt CilENe gl oo} oS Yt VI ma)
AaL

s AL N Ll i 5 ) Jadl ) 038 5 Al pslaall atae pedee dsas sV sl e o) 0
Odae 3 st (e A58 dladly ol B b3y ("RFRY) Shtaall (e (b 3 e Pl skl Jama Jhre Jlagd

gl Anda ) e
el oy (g sl Y dapad) e e e ¥ il 0 o G e o Sym bl Ao pandl G
AaSall

-1



Bagaaall Aaladl Aanlosall ¢pualill o alh i 48,5
B pradiall San galt 4 ks pall L0alt 2 5B () 4o cilaluiay)
YoV glula Y.

il Uaill Gile
AT gy ldd dacald Lol gl Cilaie g5 g ba o 525 30 illeally il g gall (g i gans ey Jlac1 U
st A ilomy (R ypnal (B8 ye Mol o3 (3l g il Gy Lpadi 3 g (580 Jlaet e Uiy Rl ol e
Ae gaaall al

Gl i (e Calias Milge g hldal delds Sasee el Ly 8 Glad 5l Sladia mili G dag Al jaall gl
Alatl iy A Jeo el

i il alaiedd

a5 Sl 4o panall 3 0 (e oty Ao la ) byl Gk y 5 aaiiall o gall Ll 1 201530 Slac) o
33 clolgia¥y <l il a3 ] LS Aladh el 5V (e laaily Al by plhaaliy ol o gall dlsa 3 SN95 ol
Callely ald JS37y AL (5 ia anie gl 2 Alobell Al A ol puadh 8 Sy limiaddly Ciy ety bl Y i
Lgina 85 Sl ooh pa5ilh ) L g8 gl g At ol Apciill colaiacll o ool s il glind g AMSal laa] Ao ponall 53} (e
bl g ol il o RS o gbeill i) oy AN e g a0l e 45 glila il g b Badate al gy Shaca i e 5y il
il il il el i kg plaayl e daalill il el 4055

5oV gy aald 3 2 pa el ilalgia ! Jpalis g Lasd

uﬂm&dij&ﬂi&}nﬂ‘iJ‘J}dﬂOﬁihﬁm&Q&}Juuﬁuja|.}LA.'I:-|-la§_,T\.a'L|.:Lu.u._' B plud | pacadia U.l_)ﬁfﬁi -
() a8 ol Al Sl jlamae Cilablate coiay gy 4z 95 caad )

Ot iy Ldai iy Jaall Ay juia T5i0 e Lpaiy Loy A00N Dl Jrand oy -
osle Tolaie ] 4 il CASHEAUNT ludial SRS (g 550 JS8) A palall o1 g pall alBY1 Jlae Vi jaiisolelys oYl oy -
LS B (Cay Of) (il 5 les, 20 2ry sl | el giad) alBY leeY) Gl iy il g gall Sl Aalall Ay

3 _peaiiall 5aa gl Bla ) 20l

L.!Luh‘ ‘i:lj LS L'huL'l." 3_)‘.\.‘ ILIL-._IL:\.‘ L-L'!_’J l_l.li L:JLul_).\ u.‘:. h\.n'.’l:l m‘ C!L-ma:‘hn"., CHele Yl Uetaardn Jgji] 'ﬁ._l =
Al St ol Gy sl jacaidl

3 U Sl 6l sbayy o hiead i g pan Jocinal llaall a32a3 o Lgsn gay

dﬂ‘uuuthﬂl 138 &‘@JM@WN‘;‘_)g.ﬁﬂm@ﬁgﬂb@‘.ahQléﬁyﬂL_JJah|)‘giJ|ay|r_,ﬁ o
Anall 2an gl



$3 gaanadt Aalad) Aanbusalt cppalill oo alt sl 48 18
5_paTiall Fan galt daba palt Ladladl pdf R (] g cilalidsy)
To¥e et

Ayl s wdlas (M)

o e 2nh 134 (S
JaYi s 7Y
Y14 Yo¥e Ohpia Ve
g Galudgilyy  SY Gadd aily &y
B e ! winy ol O Gl
g gaadl e [ PR . T k> e
J= S S S J=p
@B  (Bat)
00 YAV 1010 ] YoeVE 1AL £ tT e o Jala
1TAV YA e T T A VAT oA - TOIVY A By [F B CN

YooY EAY

\‘JA‘OJ£10 \J‘T\JﬂA'

YheYilAv oo

I 7Y Oa gl atlagl saa )l oy T0 o (M AT G Sty il el adtaglt saa gl gle Sallill Yane - ot S

XY e T b Aggundt 3l JAS 7 58

S TY Ya Yy giia Te A LS i TY0 0o atighy ) Aol ouel 1 e e e A3 ga sall gilaglt uahy

it G eis 7Y Ol
Y.¥4 YoV
i T

LAY £A1Y
VﬂiJoev %-inA

£ A1E 51T Y For Y4.
5,104 ;141 VEEY ITA
\J"V\JV%Y ‘J\'QOJYoD
1,4¥4 404 T ATV ANY

_ng.\u\ﬂdughts.ﬂ\'o\'\ (J_,V‘

LAY JaliN JRall A gy Astal) Aaiilly Ao ilagage ()

oy Lo 2l 1a (S8

A il (yikiaa y pgead
- gt gan

Ax e pgad
-Q{ﬂ‘aji

A 2 pgusd

¥ia yta g el (Blie

RAT
- {JJJ&‘ EJL".\

FIL 3Tl g A e Cibaia

DAY ALl JAal PUS Cpe Aabalt agitly dflalt o g gall £ gaa

1=



54 gtauall Latal} daalusalh rpualill p adh puailh a5l
B paiinall Baa gall Al palt ARt ol gil) ) o ilaliay)
Ye¥e gipia¥e

&QJthSﬂMllqﬂhxﬁJLlebijMﬁi[‘jbhhJ.;_).:aiadh'ﬁul@uuaui_)@ﬂﬂgﬂ 1 e *
il Ban galt Al all I 34 530

JAY Ye LY AV e g Y g s colaidi e sailill eV aaa gl B -

s b LS A i) 1 Jpualis o %

g el Vuge 8 Aagadil
s —n )
(A8 )
o s
LY £l L R, Ti 0]yY =0 . LI (31 g A g ilaln
VyTie,v.0 VyVie Yo - £ 3ana

LR LI PN LS. T BT R L

lilaadl AL A0e Cilagaga  (9)

;b Laa iall 134 (S5
Ja oS v e T
Y14 Yo¥e wlaiudl o
Hiny A
(i) (A8 )
-G Jal
0l (5 ) A A ple g Ciliaa
oF JA£1 4T 1Y 470 14 4 Jga S ibain
oY AL AT AL L g saaall
.Q.U‘ﬂEJ&
T 400 1A Tier YA 14 CAS il a5 S
Voo N4y Yoo 514 Slidaal 4310 Ll Coba g g A il 10 5
T AR ATY Y ALY iTo £ seadl
SYLIAADASA NoAVYTAE Shiball ARSI A0 il g sall £ gana

25T,



$aganadt Laladl Laaliaalt Oaalill ,.,..I)a.ll et 48 5l
B_paliiall 342 gall igta jalt Rl fﬂ_’ﬂld_gau‘ahh'ﬂg]
Ya¥e S ¥

;ulihsuhﬂuu..l_,alm.h@ml@)use -
PP AW o6l 1 G YR gy o eSO
§ sapal EEN. B N sl BRI el
Jl—'g.'l J—in JL_'gA Jl—'l:l.\ J\_'Ly i
(Wi )
fal) !\ﬂd;'sl.\
11810488 T ¥ Io ALY - - - VY ae T Y LPYCEQLIE W
Pl e s
A Y Y A0T 4. . ¥ - 5 : .
TJ fVJt o JI\O () fo Hi_,\"‘\ c-"s_)llu.‘_)s-"-'“!
1°J:\\\'JTA1 'H'J‘\AJA'\Y 1‘!_}"‘1- A = \JVO aJ\\'T &,‘a.nh

ZT’J"O m@h&'lﬂ.ﬂhaiuﬂ! U“‘J LA U'“ ZiJﬁVﬁ "JAJL’E—\!LIL)G_);M .:L'\u_‘_, C.I‘m‘u.‘l: sl GIYA:ACJ‘JT!' -

ol e ety odel et o) -

4 he i (1)

e
JMoASTY g T
AR R Ye¥s
J—i J—w
(Ba) (3B 2)
360y ALEITEN *1y il (s )

18 Y1 O TY LS Y 5o TARY il (g e el i 8 (e iy indh il Latiaad Aalall il s 5 ¥



3ayanall Aaball Laalosadl oppalill o jall juadlh 45 )
3 pualiuall Baa palt dxla yalt Li0all o3} B ) g2 Slabids)
Yo¥o gl Ye

Aua siigiasa (V)

ol Lem 2100 138 S5
dJ&‘dJiSY\ Ol T

Y14 Ye¥o
i Jedp
(Aix) (A58 52)

\\JA!nJCV- 1_,\"11'_,1\'\/ L"gaml L‘,ils_,iln‘ui
€517 £,171) 55l pad
Y AEE T A,79A YA
(TVILVYY (VAT VEA) * ) ginnall 4a gladl LAY Hlall jaasa )5
‘\J{A*Jq“c qJnchﬂO|
ks a8 (0 pipaall da8 il L5LEYT Sl yaradia o 48 jadi O *
JaV s 7Y G Y
Yol4 Yo¥.
S S
£YY YN T VY Andlfs il Aylay A s
VENY - Lgaalt Cpaalill (gasma pad (5 gamadia (ja Jgaall
(Yeegres) ¥ aaulifs sl J3a () aall) iliaalt
'CARAER)) (Mo YA Anulifs El IS A yaes g
¥ VY TIY T EA Lnallfo il A o pea M)
1QLJ|C*Aﬂlglg4pu3 (M)
ol e ol 38 S5
Jai o gils T G ¥
ARR R Y+Y
i o=
(i) (i 2)

VY VEA 1Yo, Adadt ppudlill s
oYo ¥4Y YT Gaa el il adle ) Sl
0990t TAY TAY
(e 87 'CARAEY *Lpaall el gasea pad A8 Ganada i3y
OEY Y. o ,E1r TS PEXPRPUL I W




B ganall Aalalt Aaaboaall cypalill s sadh puaill 45 )
B paaileall Sa gall dda jad) Laflal} il gilt Jga cilaliay)
YoXe GipiaYs

Ja¥1 osis Y Ol T
ARR R YeYo
J T J—i
OT'_)T'T\‘ Q\JQT [
(\Ji\‘) 3
LA AR AR
A0 ST Al T
Y+14 Ya¥s
Jl__"q.'l J‘—'I:I.\
(5 (Adisa )
ARy gV V1V TAA
YYY,v.ed YiA T
1Y ,Yan £ 5 TA
Y VAo jleY TJ-TQJAfi
da s Ty Ohs ¥
Y«i4 YeXo
j—Jp j_Jp
(55) (5 2)
Y e YV ANE
YUY MAY YTYY_ATA
°\TJO“ . iTi_,T"W
fJ\\TJii‘ Y AYY N4

2 b LS Dt oyl gasma gl G345 panadia e 38 jall o) #

=Yoo

dlfs il Ay A s M
O sizaall Zad giall LAV JHaN Gamadia ) ol
Zaifs il At b em

Cg=idls (%)

o Lo 301 138 358

elau i i'“d
Al pad

Al cpalihh gamapad  (V4)

ol Len (3550

Adalt pualil i
Lo il palili Blet oS 58
83_jaalf Gaalill g3se0



53 gasualt Akt Aanlunall (paalill g gadl puadlt A5y
5 pualiiall Fan gal) A ko, padt Aalladf all i) g Cilaliay)

ToXe st

Bl (V)

Jaal Ay par pawada

1ol LS (A (2ol Gy puia anaiia o 45 5all

SN g Ol Y-
"\% "t"l
Jhisa Jin
(Adka) (e ,2)
£9A 480N 8AY joof Al /5l Al dpea
AR VAT AR ALl /el JAal Ay i Gy jeaa
oAY joot 1A% 10A Bl /5l Al dua
oty o B _peitial 53m galt b pall Jaol) A8 5 el Jaall Ay o Jid5
Gl Y Ol T
"‘q "l"l
(e k) (e )
YEY_JAAY AT AR 6l 24 ) e Gadud) Jaall A o
(\f._)nA‘-) (‘1") ﬂ;yiey).halaﬁyal,ﬁ]
YYA T o Y1E VY
Jaal Ay i

O!‘g-ﬂ.)"" JWIJ&};:}J'SJLﬂquqjLT-\A(,L;W“S;M‘@‘J_&SJE\J@-WLMGHd.-a_,ﬂl‘ﬁ

Claguall do dalall dy pialt
SOV IV OIS el Aled in Shagall Ay i b5 e Lt A gud 1 e il o3

(gl s 58 b jlialt g sl Cppall) AS 1 J5alh Ay pua
Y OVA Gl G (a Jaall Ay g B i pa Ll gl (M diagill 3

=11



5 ganall Latad) Lanbusalt Cppalall (g alh el 480
§peaiiiall fas gall dda padt et ol 4il) (] g Cilalicy)

Yets gpa

U g dpy a2y plhaa /il g 90 -

A 7} DL LA KT TR )

slp i Ly i Cl3 g3 90 g
Zad il LEIY) sl e
Loaall Yt Garnais

sl e g pus iy glba
s g galh Aiins ATinTe p £l
Jaall ha e Adatalt el LN
AT

¢ (o BLS A Ao gl Ay puial g pally iy glladlh i Lo 38 jalf o

Js¥ s T
LT ToTe Hlysa T
Ay yealt b el o el
U yall iy ol U yalt il Wad g padged by
A Je s e A i
() (- )
VoY oA Yoy ¥t £VE YA Ve 450 YA £AY 187
4 AY AV T AtA . . T N8A
SY A oY jE A Yo gevy d - Yol eV
LWL RTINS To. JVAY Ve T ¥A 18,5110
(SFIRT MY VAY T & VR VY 100 ,4Y.
YA TNy 14Y j1er . VAT YYY 600,67,
Cola g yall iy gl
UG8 TY et JWosSTY gl T
YeV4 Ye¥o Y+14 YaYe
= e = o
) GEnop) () ()
YA« HATY V40 £F Y4 V1£ 10,
WY ,1oY V1Y SRIRES -
(YAAE4) : . (1Y 07Y)
Y19, £T Y14 Y. XYY Y Ny

=Y.

Aol /il Ay dea )
wilizadl
anglaall

Al /5 1 43 ym



3aganall Lkl Aanbosalt cppalal] o sall puaill 48 5%
5 _pcaiial} 3 gall Ala pall AuLal) pih k) L ga Slaliay)
\ ES BIP7 BTN

Oy ¥ atds Ve
Yot Ye¥e
J ST Jemisa
(e ) (8 )
\ jees v YoYEE 5
Yo JAAA YAA 194
(Y0 YA joA0) (VIVAAT Y
AST Y AY A4 ;Yo"
are 11 Y 1EY Yo
Y£Y AAY Vit AY4
AR} ALES
AR AR

rttomial) o M pa gansdaddt o il Ay guli paide Gl Lad -7

U"-""‘a"'“@-)“

AV el Jasl N pe Alstall Ay Aglla b g ga mar e
iy pall dasls ye gl

Ly A pile 2 Ly s

‘.1'-“-)"2'“@-)“

Wadiall Adeill Jall 4y puia

Llailt Jaalt Ay joia Ay

Ay ol Jasl Ay o A

Jull ey (V1)

sal gl gl Aaf pgmn Vo pee s oo (Hlaiie Jlbs Ve geve oo n 5l A0 g shadly 4 S Judi o 3y

,h‘_, JU;.\ i._:m‘)’i

45 gl clblia¥t (V1)

i.."l_,i]l 03a Ul\i\é&d_,a.u.“ a.I‘JLu Chadlailly Qgﬂ‘oﬁuf&lgun‘n}u)“_, :g.a_’.lull Sty tu:ﬂ...lir-ru.“‘&ﬁr‘

A

st Ll Bldal (V1)

;LS iy AY! 2N Jaslh I (o Alall b o pal Alokal) Tl ol V3 (B

JaY o8 1 Glais T
Y4 Yov.
S S
() (Aihae 1)

Ya 1A Af YV
AT T (YIY_VYY)
(VY EY) 13 ,eYY
ISTAL 114 4011

Ll /550 Ahay 4 ol
At /6 gl s

U e dgy juin ilyyllag

At /55l LbgS A M)

VA



B ganalt Aalalt Aanlusall Cpualil] gy adt jacilt 45 4
Bpnadiall Ba gall dta jalf ATLalt ol gil) (Jgn ilaliny)
ToYe Gl e

Ol jlaiiend] g Atlall 13 g gall rigl dla (19)

oy Lae i 130 055y
Ol ¥ Ol T
Y14 Y.Yo
(B £) (18 )
WY y1YA \CASTRAY (ﬁ?l&[ﬂld&ﬂid}i@ﬂiﬂ\%kﬁh&hﬁy) dpaaill ey 43 2 g
Y 31YA \QYJ-iV EH-I-“
Yoo ray YEY _joho QYT Clluad () gaall é!._u.“ oy
AN ,E1Y

53k ) (e Andadial) g Aodas¥l apeadi Las (V1)

oL iy 30 AR pgaa¥! 0a) prn palt Chanall gle 500 g ) By 2213l gl g a3y

VAR o T
Y4 YeXo

EBaep)  (eg)

AXT YV VAVA Ve Jp /el

\thtlJoot ‘IJI..J!!I “ﬂlﬁ.ﬂ?‘ﬂljc_}ﬂ‘hﬂ‘
e /s i fdi

./.M’ l/\ﬂA iﬂica_)‘}-rﬂuw‘_,:«-}uhy‘u‘

SﬂchJwMW‘whdhiﬂlc.i)w..(.-nua*-a\uy‘:‘.mﬂlu!

-14-



5 gaanall Lalad) Lanbusalt ppalill s all guaill 45 35
b uaiioal) Baa gall Aot jalt ALall 231330 () g ilabiin)

Yo¥e. 01#};\'-

dafa Alag il (YY)

2 by LS g Tl Syl A 3 Al algall (pn Lyl SRR RS 3 ALl A 8 e g S S5

Gl ia T s T
ANRE! YeY.
Jl_'lgj __,\_'Ig.!

(e ) (idiaa )

1eYA,TAT Fef vy

VJI‘OJf'I.l ‘IJ\AAJ“O
T“O_,--- T"OJ..»

ASYYALVYY AT fae 1Y

dﬂldﬂi“)]}é}.\hﬂl‘ujﬂ
el A0 (A ek o i) ol aily g rilay
(7 zloil) Cpalilh 5030 ple yine 5a¥ A3ga e ailay i 5h

dasa A Ley silll ila

e @il Glga gacaladl  (VA)

i._nl._ﬁr.‘jl igJ\q:l“ O fpenia Llal) 3_ylahy 5 laYl oalaa &Luﬂl:-‘_, Cpanlouall S aa Caitkalad ”.l d_,:.!n.l il'-‘-_,a;\a.“ Culd

aoleanand ol L3 3) Wy dlale el A8ad) il gl Ao giaadl (paalth aad mpan ) vl ganall
A ganall 5 bt Jf (e i abeall 02gg Aileiall g 52y e dulyu dlaied 5

ALs il A A o3 g gn SO el b L

a1 A il
Jda¥igsls ¥ Gl ¥
AR \ L
S i
(i (e )
ALY 1517 oA,
YVEV,ET. A\ ER LR
V¢ ,FAY TITA
A L
LR o1 ,YVY
Glpsa ¥ Ola ¥
AERL! B
S S
(A58 ) (38 L)
Yoran Y TAY
1ed -
VEA oYY VY VTA
Vi,tet Yo,red

. .

S Mt 38 A Jal 343
q.l_).l.“éhllh_;.ﬂc.'lb_’

ortosll il g2l 4y s Sls
A gl pe 8aTue 148

..' r":J

il LS e
ATEY! L)

A yite Ciliiag g
Gy LIS s
Lok it b



3 g0aatl Lalalt Ladbualt dppalild g jadt pusiht 48 5%
5_puaiiall Saa galt £sla palt Aallall alt gt J g0 Slaliay}
Yo¥s lpuja ¥

TS NS
Y.34 Ye¥e
JL_Ap JL_4Q

‘AiJDnﬂ TquAnV
‘thot YiJc-o
T-AJO.% T‘VJACV

:1GJA;4HLQJ‘1¥gﬂﬂ|QﬂJV‘(ggﬁitﬂhJCﬂﬂS{,HﬁbJ)cﬂiJ‘)ailan\aﬁ

(5 A glliag Bl iy 5
ool Judaa pliaey )y NS Joy

A b sl Al (V)

;i._:]l..!lal;aﬂlija\.dliqillua}_,Apﬂgjdlbﬁ_&ﬂldi\qju_elu‘fumlgﬁﬂlisﬂlf&uﬁ

iy gblaally it gl puiih Aailh (31 gusY (8 Aibnalt A puadl asa1 2 (5 sl

BV g 1™ qu;xgs‘gmum,m,\:H‘ﬁtuuﬂimmdso,smg;wsh:w:@:mdyl

Sl ke ylae e Sl

el (e e glen e Dgine coud 180, Lkl Al o ppa 2l L) R0 33505 iy (g AT AT () (5 e

Aibhadle (S

e J,smu,ﬂ@,ﬂtm,mm,mwtwm@mdg.swumm,;_ul

§ sanall G (g a5 fianall
S Js S
YJA*VJA\Y - YATY AT
‘J1VﬁJ1°A e 1)%Vﬁ)1°h

=TV

-(15&.*#)7-*- OL&J‘V'

Al 2 g ga

Ji?hl&ﬂ'diﬂ'JuiCpathZQﬂQ;ﬂACﬂ{ﬁum

- (A3 YA Ji GRS T

Lya 213 g g

AT LBl Jaal I3 ¢pe Aokl Al Bulle b3 o g



33 ganall Lalad Lanbucall GaalSll o adl a4
B jucaiioall S gall dda yalt A0Lal} adl gl Jga cilaliay)
YoYe il ¥

As gaaall o g e daaliall LLERN (Y1)

o34 plil bl ST Agal pad A8 lininda Liluialy de ganall Culi 28y fa \ghbﬂlwmgjl‘.—lhqa.:ﬁicﬂ‘ﬁ
Yoo e Ve el JUa Tef 5006 Qaldly et cilianad b o) 30 b ey Ao gaaall gl iy gateali
g ateall a3a olal il 5UY) Lgad sl ZlS (s YW ,VYA Y 0A 41 (43S TY)

OV Y a8 T e Ghgga Ve g LS s YEAQVEY Lull o de paaall e Ll Glzaill A8 culy
.‘,q.\‘gscy‘wnll.‘-pﬂ. |LJJLAAM11.;3JAL:JIS§JJ1=,4;‘H Aiatia M&M(J‘-’&JMU“-

ilddaa Gl al) (YY)

£E 30 YA idaas 4S5 CWUS B Jia | ks ) Qo bl 5l 3 jeciadlf Ban gl Dl pult 200 230 5l 2oy )l A sl oo
st e Yo v VGRS TY e Yo Y e Hloaga T (LS L VY VT Jiie lin

Asjadiri (YY)

Lol Jua Yoo e e Ay L 2U ) aa)si le Yo Oloadia ¥ A sixiall golall Leolada) 3 Aalall Liyglt il
oo YoV i Yo A iy slaiall gotall Lelaind 3 Opnadlusall Laball Ziggll ity LS g ol Jutl Gl 5 e A Y0 45
& gaall Juall ol 5 (ha 70 daasila g i Y p0e e ge v Ay Ll 7o ) a5

=YY



33 gaaualt Lalalt Lanbocalt cpaalll ol jucil 48,5
5 pualiiall 5an gal) dgda. pal) AL} pdb g2 J g cilaliag)
Y% C"“u'j;rn

Flaall Jlall 38 al dasld (YY)

Il oS 7Y Ot T
Y14 YeYo
S e
(i) (idae
Y AV AVA 4,030,018 o i ool alay
o Y EAAYA Yo le Yol DAY ekl Jaalt (A e Alolall Lasilly Jyila Dl g ga
EY YAA I TY o, ¥Vo 1NY slalaali 43Iy A0a i1y g e
¥l AM ARAIAS Ay il o jlasiay!
AEEE TYA q ,A0Y jote Sloall P g dlan yay i
1o 1A%y oY VAAVEATY il LTy £ pana
¥ ,EYa 4y TV ATY il ol Saia gl y (3 soiall A S
YAS ;i YA £Y1,YY, Usanill au p ClSpl
Y A0 VEN \NLLLERAE! i 1) yisse
VP YA YoA AT it il el e pad
£% 5,710 £1 A1 i ya gy pin SHlagan e
YTV 44 YY1 ALA (ibm siltan y ilSli0a
Y460 FAVAA o ugals p2 il ga ya
Y e Yo AVY VYoo y1Y4 s Cilagage
AARTEE AANTRRBTLE Sl g gall § ganae
i N Sl (35 by gl
Y14 ,A04 Yo, ,%44 oo Sl b LAY ol
TVE,VY £14 VEA (gila (ilele Yl auaia
1V _joVA Aol YY_ YV AT (siha ( haall Gacaddll
AT TY S VY J8AY 500 Oaali 3 gie il glha £ gane
Yan iy a.1 00 Ot
Ve fe A goo jotY Lol palill gaa a3
Y40 jAVE AR AR ddatiie iy liaa
£1Y 10} 14Y jlot il Ay juis pancine
Y.\ jove Y.y joVe Llial  jaicia
YA Y AL s ye Ly g iy glhaa
VAL VY AEY EEY PRTUNLE NI
Ve oYA 1S Vo aTY e TA by slladt £ gana
i 38 palt (3 g3
(V£ Y) AR LSTER il 38 jall (g e
I ART)ARS Vi jAVY Ll fo il o4y )|
VY YT, Y4, \ABTRRETR R il JSall (G aka g oy glhaall £ panae

A



AL NisrR AL ARABI INSURANCE COMPANY

PuBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)

30 JUNE 2020



Ernst & Young Jordan
P.0.Box 1140
Amman 11118

e Jordan
Building a better
working world Tel : 00 962 6580 0777/00 962 6552 6111
Fax: 00 962 6553 8300
www.ey.com/me

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS TO
THE BOARD OF DIRECTORS OF

AL NISR AL ARABI INSURANCE COMPANY

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

We have reviewed the accompanying interim condensed consolidated financial statements of Al
Nisr Al Arabi Insurance Company (Public Shareholding Company) and its subsidiary (together “the
Group) as of 30 June 2020, comprising of the interim condensed consolidated statement of financial
position as of 30 June 2020, the related interim condensed consolidated statement of income,
interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash
flows for the six-months period then ended and explanatory notes. The Board of Directors is
responsible for the preparation and presentation of these interim condensed consolidated financial
statements in accordance with International Accounting Standard (34) Interim Financial Reporting
(“IAS 34"). Our responsibility is to express a conclusion on these interim condensed consolidated
financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial statements are not prepared, in all material
respects, in accordance with International Accounting Standard 34.

Amman — Jordan
27 June 2020

st

A member firm of Ernst & Young Global Limited



AL NISR AL ARABI INSURANCE COMPANY
PuUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As AT 30 JUNE 2020

30 June 31 December

Notes 2020 2019
JD JD

Assets (Unaudited) (Audited)
Investments-
Deposits at banks 3 11,820,490 10,502,497
Financial assets at fair value through other comprehensive income 4 2,837,813 6,979,958
Financial assets at amortized cost 5 65,813,384 57,696,858
Investment properties 6 940,001 940,001
Life policyholders’ loans 9,857,515 8,444,278
Total Investments 91,269,203 84,563,592
Other Assets-
Cash on hand and at banks 3,541,202 3,230,175
Checks under collection 558,597 379,026
Accounts receivable, net 7 9,035,950 11,482,965
Reinsurance receivables, net 8 635,463 547,120
Deferred tax assets " 169,205 169,043
Property and equipment, net 2,867,390 2,948 392
intangible assets, net 124,750 117,665
Other assets 1,650,901 1,465,532
Total Assets 109,852,661 104,903,510
Liabilities and Equity
Technical reserves-
Unearned premiums reserve, net 5,350,059 5,755,945
Outstanding claims reserve, net 1,666,544 1,901,252
Mathematical reserve, net 72,921,863 67,578,859
Total Technical Reserves 79,938,466 75,236,056
Other liabilities -
Accounts payable 9 2,025,820 1,185,652
Accrued expenses 278,212 391,748
Reinsurance payables 10 1,822,169 4,163,442
Lawsuit provision 201,575 201,575
Income tax provision 11 689,158 583,554
Deferred tax liabilities 11 23,117 114,650
Other Liabilities 3,389,784 739,171
Total Technical Reserves and other Liabilities 88,368,301 82,615,848
Equity-
Paid in capital 12 10,000,000 10,000,000
Additional paid in capital 3,750,000 3,750,000
Statutory reserve 13 2,623,645 2,623,645
Voluntary reserve 13 1,326,652 1,326,652
Fair value reserve 14 169,526 840,770
Retained earnings 1,635,293 3,746,595
Profit for the period 1,979,244 -
Total Shareholders’ Equity 21,484,360 22,287,662
Total Liabilities and Shareholders’ Equity 109,852,661 104,903,510

The attached notes from 1 to 23 form part of these interim condensed consolidated financial statements




AL NiSrR AL ARABI INSURANCE COMPANY

PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

FOR THE THREE AND StX MONTHS PERIOD ENDED 30 JUNE 2020 (UNAUDITED)

For the three months For the six months
ended 30 June ended 30 June
Notes 2020 2019 2020 2019
JD JD JD JD
Revenues -
Gross written premiums 8,526,344 9,604,038 18,951,900 20,001,870
Less: Reinsurance share 1,741,746 2,763,890 3,063,347 4,549,289
Net written premiums 6,784,598 6,840,148 15,888,553 15,452,581
Net change in unearned premiums reserve 1,353,905 1,020,832 405,886 268,592
Net change in mathematical reserve (2,680,684) (2,383,746) (5,343,004) (4,721,065)
Net earned premiums 5,457,819 5,477,234 10,951,435 11,000,108
Commissions income 104,118 104,974 205,891 323,613
Insurance policies issuance fees 163,735 182,273 376,946 443,102
Revenue related to underwriting accounts 928,543 802,752 1,830,439 1,558,209
Other revenue related to underwriting accounts 112,921 124,990 252,750 467,363
Interest income 255,254 240,250 510,159 476,387
Net gain from financial assets and investments 15 3,729 10,748 9,462 20,236
Other revenues, net 1,917 (15) 2,989 1,640
Total revenues 7,028,036 6,943,206 14,140,071 14,290,658
Claims, Losses and Expenses
Paid claims 6,583,427 6,519,767 10,419,762 12,103,065
Maturity and surrender of insurance policies 1,621,100 1,472,107 3,222,582 2,841,768
Less: Recoveries 252,115 262,168 445,454 481,181
Less: Reinsurance share 4,105,481 3,096,003 5,444,403 4,983,231
Net paid claims 3,846,931 4,633,703 7,752,487 9,480,421
Net change in outstanding claims reserve (918,821) (304,700) (234,708)  (148,508)
Allocated employees’ expenses 940,488 1,004,272 1,766,923 1,830,052
Allocated administrative and general expenses 310,998 310,677 639,560 649,472
Excess of loss premium - = 29,450 32,364
Policies acquisition costs 558,062 473,510 978,713 949,976
Other expenses related to underwriting accounts 103,880 83,361 209,827 181,097
Net claims cost 4,841,538 6,200,823 11,142,252 12,974,874
Unallocated employee’ expenses 14,691 18,379 29,927 36,100
Depreciation and Amortization 64,262 65,720 130,907 132,456
Unallocated administrative and general expenses 30,021 24,678 61,123 55,509
Other expenses 11,448 12,239 31,851 36,643
Total expenses 120,422 121,016 253,808 260,708
Profit for the period before tax 2,066,076 621,367 2,744,011 1,055,076
Less: Income tax expense 11 536,709 153,278 764,767 228,300
Profit for the period 1,529,367 468,089 1,979,244 826,776
JD/Fils JD/Fils JD/Fils JD/Fils
Basic and diluted earnings per share (JD/Fils) 16 0/153 0/047 0/198 0/083

The attached notes from 1 to 23 form part of these interim condensed consolidated financial statements



AL NISR AL ARABI INSURANCE COMPANY

PuBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND S1X MONTHS PERIOD ENDED 30 JUNE 2020 (UNAUDITED)

For the three months For the six months

ended 30 June ended 30 June
2020 2019 2020 2019
JD JD JD JD
Profit for the period 1,529,367 468,089 1,979,244 826,776
Add: Other comprehensive income items after
tax not to be reclassified to profit or loss in
subsequent periods:
Change in fair value of financial assets at fair value
through other comprehensive income 165,743 113,525 (282,546) 537,001
Total comprehensive income for the period 1,695,110 581,614 1,696,698 1,363,777

The attached notes from 1 to 23 form part of these interim condensed consolidated financial statements
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AL NISR AL ARABI INSURANCE COMPANY

PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2020 (UNAUDITED)

Notes

OPERATING ACTIVITIES
Profit for the period before tax

Adjustments for non-cash items

Depreciation and amortization

(Gain) on disposal of property and equipment

Net change in unearned premiums reserve

Net change in mathematical reserve

Net change in outstanding claims reserve

Provision for expected credit losses

Bank Interest income

Interest income from financial assets at amortized cost

Cash flows from operating activities before changes in working capital

Cheques under coliection

Accounts receivable

Reinsurance receivables

Other assets

Accounts payable

Reinsurance payables

Other liabilities and accrued expenses

Net cash flows from operating activities before tax paid

Income tax paid 11

Net cash flows from operating activities

Investing Activities

Purchase of financial assets at fair value through other comprehensive
income

Proceeds from sale of financial assets at fair value through other
comprehensive income

Financial assets at amortized cost
Life polices holders loans

Purchase of property and equipment
Proceeds from sale of property and equipment
Purchase of intangible assets

Bank deposits (Due more than 3 months)
Interest received

Net cash flows (used in) from investing activities

Financing Activities
Distribution of cash dividends
Net cash flows used in financing activities

Net increase (decrease) in cash and cash equivalent
Cash and cash equivalent, at the beginning of the period

Cash and cash equivalent, at the end of the period 17

For the six months
ended 30 June

2020 2019
JD JD
2,744,011 1,055,076
130,907 132,456
(843) (1,640)
(405,886) (268,592)
5,343,004 4,721,065
(234,708) (148,508)
6,700 -
(152,604) (217,986)
(1,887,320) _ (1,561,720)
5,543,261 3,710,151
(179,571) 90,859
2,440,315 499,042
(88,343) 53,729
(12,685) 33,898
840,168 191,961
(2,341,273) (925,502)
37,077 (1,237,098)
6,238,949 2,417,040
(659,325) (547,188)
5579,624 1,869,852
4,411,769 (848,663)
(643,703) 556,181
(8,116,526)  (4,604,028)
(1,413,237) (780,492)
(31,521) (21,779)
2,214 8,605
(26,840) (35,111)
(125,274) -
1,867,240 1,660,656
(4,075,878) _ (4,064,631)
. (2,441,423)
- (2,441,423)
1,503,746  (4,636,202)
11,901,366 12,855,974
13,405,112 8,219,772

The attached notes from 1 to 23 form part of these interim condensed consolidated financial statements



AL NiSR AL ARABI INSURANCE COMPANY

PuUBLIC SHAREHOLDING COMPANY

STATEMENT OF UNDER WRITING REVENUES FOR THE LIFE INSURANCE
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2020 (UNAUDITED)

Life
For the six months ended 30 June
2020 2019
JD JD

Written premiums
Direct insurance 10,838,362 10,303,001
Total premiums 10,938,362 10,303,001
Less:
Foreign reinsurance share 1,105,801 1,143,248
Net Written premiums 9,832,561 9,159,753
Add:
Unearned premium reserve at the beginning of the period 415,341 357,654
Less: Reinsurance share 145,482 142,778
Net unearned premium reserve at the beginning of the period 269,859 214,876
Add:
Mathematical reserve at the beginning of the period 67,578,859 57,965,374
Less: Reinsurance share - -
Net mathematical reserve at the beginning of the period 67,578,859 57,965,374
Less:
Unearned premium reserve at the end of the period 498,890 705,561
Less: Reinsurance share 247,891 238,662
Net unearned premium reserve at the end of the period 250,999 466,899
Less:
Mathematical reserve at the end of the period 72,921,863 62,686,439
Less: Reinsurance share - =
Net mathematical reserve at the end of the period 72,921,863 62,686,439
Net earned revenues from the written premiums 4,508,417 4,186,665




AL NISR AL ARAB! INSURANCE COMPANY
PUBLIC SHAREHOLDING COMPANY
STATEMENT OF CLAIMS COST FOR THE LIFE INSURANCE

FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2020 (UNAUDITED)

Paid claims

Maturity and Surrender of Policies
Less: Foreign reinsurance share
Net Paid Claims

Add:

Outstanding Claims Reserve at the end of the period
Reported

Unreported

Less:

Reinsurance share

Net Outstanding Claims Reserve at the end of the period
Reported

Unreported

Less:

Outstanding Claims Reserve at the beginning of the period
Reported

Unreported

Less:

Reinsurance share

Net Outstanding Claims Reserve at the beginning
of the period

Net Claims Cost

Life

For the six months ended 30 June

2020 2019

JD JD

796,761 1,255,263
3,222,582 2,841,768
669,181 1,078,735
3,350,162 3,018,296
1,952,431 3,381,717
350,000 350,000
1,891,783 3,401,059
410,648 330,658
350,648 270,658
60,000 60,000
1,609,638 1,801,616
350,000 350,000
1,645,021 1,904,126
314,617 247,490
3,446,193 3,101,464




AL NISR AL ARABI INSURANCE COMPANY

PUBLIC SHAREHOLDING COMPANY

STATEMENT OF UNDERWRITING PROFITS FOR THE LIFE INSURANCE
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2020 (UNAUDITED)

Net earned revenues from written premiums
Less:

Net claims cost

Add:

Commission received

Insurance policies issuance fees

Investment income related to underwriting accounts
Other revenue related to underwriting accounts
Total revenues

Less:

Policies acquisition cost
General and administrative expenses related to underwriting
accounts

Other expenses related to underwriting accounts
Total Expenses

Underwriting profit

Life

For the six months ended 30 June

2020 2019

JD JD

4,508,417 4,186,665
3,446,193 3,101,464
8,543 15,996
50,375 55,760
1,830,439 1,558,209
54,203 93,503
1,943,560 1,723,468
777,149 731,432
1,483,692 1,443,391
3,966 3,969
2,264,807 2,178,792
740,977 629,877
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AL NiSR AL ARABI INSURANCE COMPANY

PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2020

1) GENERAL

Al Nisr Al Arabi Insurance Company was established and registered as a Jordanian public
shareholding company under No. (207) on 28 September 1989 with JD 2,000,000 Authorized
capital and divided into 2,000,000 share at a par value of 1 JD for each. The Company increased
its authorized and paid in capital through the years to become 10,000,000 shares at par value of
JD 1 each. The last adjustment on capital took place during 2007.

The Company is engaged in insurance business against life and general insurance (marine and
transportation, fire and property, liability, medical, personal accident and aviation).

The Company is 50% owned by Arab Bank as of 30 June 2019.

The interim condensed consolidated financial statements were approved for issuance by the board
of directors in its meeting No. 215 held on 27 July 2020.

(2) __ BASIS OF PREPARATION

The interim condensed financial statements for the Six months period ended 30 June 2019 were
prepared in accordance with International Accounting Standard (34) Interim Financial Reporting.

The Jordanian Dinar is the functional and reporting currency of the interim condensed consolidated
financial statements.

The interim condensed consolidated financial statements have been prepared on historical cost
convention, except for financial assets at fair value through other comprehensive income that have
been measured at fair value at interim condensed consolidated the financial statement date.

The interim condensed consolidated financial statements do not contain all information and
disclosures required for full consolidated financial statements prepared in accordance with
International Financial Reporting Standards, and should be read in conjunction with the Group
annual report as of 31 December 2019. In addition, results for the six - months period ended 30
June 2020 are not necessarily indicative to the results that may be expected for the financial year
ending 31 December 2020.



AL NISR AL ARABI INSURANCE COMPANY

PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2020

BASIS OF CONSOLIDATION

The interim condensed consolidated financial statements comprise the financial statements of Al
Niser Al Arabi Insurance Company (the “Company”), and its subsidiary (referred to together as the
“Group”) as of the 31 March 2010:

Ownership
Company’s Name Legal form Country of Origin Percentage
Al Ameen Al Arabi Real Estate Limited Liability
Company* Company Jordan 100%

*  Al-Amin Al-Arabi Real Estate Limited Liability Company was established with a capital of JD
458,841, paid in full. It was registered with the Ministry of Industry and Trade on 31 August 2004
and is wholly owned by Al Nisr Al Arabi Insurance Company Public Shareholding company. The
objectives of the company are to manage and establish real estate complexes.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and
ceases when the Group loses control of the subsidiary. Control is achieved when the Group is
exposed, or has rights, to variable returns from its involvement with the investee and has the ability
to affect those returns through its control over the investee.

Specifically, the Group controls an investee if and only if the Group has:

e Power over the investee (i.e. existing rights that give it the current ability to direct the relevant
activities of the investee)

e [Exposure, or rights, to variable returns from its involvement with the investee, and

e The ability to use its power over the investee to affect its returns

When the Group has less than a majority of the voting or similar rights of an investee, the Group
considers all relevant facts and circumstances in assessing whether it has power over an investee,
including:

e The contractual arrangement with the other vote holders of the investee
e Rights arising from other contractual arrangements
e The Group’s voting rights and potential voting rights



AL NISR AL ARABI INSURANCE COMPANY

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2020

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate
that there are changes to one or more of the three elements of control. Consolidation of a
subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group
loses control of the subsidiary.

Income and expenses of a subsidiary acquired or disposed of during the year are included in the
statement of income from the date the Group gains control until the date the Group ceases to
control the subsidiary.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the
equity holders of the parent of the Group and to the non-controlling interests, even if this results in
the non-controlling interests having a deficit balance. When necessary, adjustments are made to
the financial statements of subsidiaries to bring their accounting policies into line with the Group’s
accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows
relating to transactions between members of the Group are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary without a loss of control is accounted for as an
equity transaction. If the Group loses control over a subsidiary, it

- Derecognizes the assets (including goodwill) and liabilities of the subsidiary.

- Derecognizes the carrying amount of any non- controlling interests.

- Derecognizes the cumulative translation differences, recorded in equity.

- Recognizes the fair value of the consideration received.

- Recognizes the fair value of any investment retained.

- Recognizes the gain or loss resulted from loss of control.

- Reclassifies the parent's share of components previously recognized in OCI to profit or loss or
retained earnings, as appropriate, as would be required if the Group had directly disposed of the
related assets or liabilities.

The financial statements of the subsidiary are prepared for the same reporting year as for the
Company and using consistent accounting policies.

All intra-group transactions, balances, income, expenses between members of the Group are
eliminated in full on consolidation.



AL NISR AL ARABI INSURANCE COMPANY

PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2020

Changes in accounting policies

The accounting policies used in the preparation of the interim condensed consolidated financial
statements are consistent with those used in the preparation of the annual consolidated financial
statements for the year ended 31 December 2019 except for the adoption of new standards
effective as of 1 January 2020 shown below:

Amendments to IFRS 3: Definition of a Business

The IASB issued amendments to the definition of a business in IFRS 3 Business Combinations to
help entities determine whether an acquired set of activities and assets is a business or not. They
clarify the minimum requirements for a business, remove the assessment of whether market
participants are capable of replacing any missing elements, add guidance to help entities assess
whether an acquired process is substantive, narrow the definitions of a business and of outputs,
and introduce an optional fair value concentration test.

The amendments must be applied to transactions that are either business combinations or asset
acquisitions for which the acquisition date is on or after the beginning of the first annual reporting
period beginning on or after 1 January 2020. Consequently, the Company does not have to revisit
such transactions that occurred in prior periods. Earlier application is permitted and must be
disclosed.

These amendments did not have any impact on the consolidated financial statements.
Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7 includes a number of reliefs,
which apply to all hedging relationships that are directly affected by interest rate benchmark
reform. A hedging relationship is affected if the reform gives rise to uncertainties about the timing
and or amount of benchmark-based cash flows of the hedged item or the hedging instrument. As a
result of interest rate benchmark reform, there may be uncertainties about the timing and or
amount of benchmark-based cash flows of the hedged item or the hedging instrument during the
period before the replacement of an existing interest rate benchmark with an alternative risk-free
interest rate (an RFR). This may lead to uncertainty whether a forecast transaction is highly
probable and whether prospectively the hedging relationship is expected to be highly effective.

The amendments provide temporary reliefs which enable hedge accounting to continue during the

period of uncertainty before the replacement of an existing interest rate benchmark with an
alternative risk-free interest rate (an “RFR”).
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The effective date of the amendments is for annual periods beginning on or after 1 January 2020,
with early application permitted. The requirements must be applied retrospectively. However, any
hedge relationships that have previously been de-designated cannot be reinstated upon
application, nor can any hedge relationships be designated with the benefit of hindsight.

With phase one completed, the IASB is now shifting its focus to consider those issues that could
affect financial reporting when an existing interest rate benchmark is replaced with an RFR. This is
referred to as phase two of the IASB'’s project. These amendments do not have any impact on the
Group’s financial statements. And the Group concluded that the uncertainty arising from IBOR
reform does not affect its hedge relationships to the extent that the hedge relationships need
to be discontinued.

Business Segment
The business segment represents a set of assets and operations that jointly provide products and

service subject to risks and returns different from those of other business sector which in
measured based on the reports used by the chief operating decision maker.

The geographic segment relates to providing products and services in a defined economic
environment subject to risks and returns different from those of other economic environments.

Use Of Estimates

The preparation of the interim condensed consolidated financial statements requires groups’
management to make estimates and assumptions that affect the reported amounts of financial
assets and liabilities and disclosure of contingent liabilities. These estimates and assumptions also
affect the revenues and expenses and the resultant provisions. Considerable judgment by groups’
management is required in the estimation of the amount and timing of future cash flows when
determining the level of provisions required. Such estimates are necessarily based on assumptions
about several factors involving varying degrees of judgment and uncertainty and actual results may
differ resulting in future changes in such provisions.
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The details of significant estimates made by management are as follows:

A provision for expected credit losses is estimated by the groups’ management based on
their principles and assumptions according to IFRS9.

The financial year is charged with its related income tax in accordance with regulations.

The management periodically reviews tangible and intangible assets useful life in order to
calculate the depreciation and amortization amount depending on the status of these assets
and future benefit. The impairment loss (if any) appears on the consolidated statement of
income.

The outstanding claim reserve and technical reserve are estimated based on technical
studies and according to Insurance Administration regulation. Also mathematical reserve and
IBNR are calculated based on actuarial studies.

A provision on lawsuit against the Group is made based on the Group’s lawyers’ studies in
which contingent risk is determined, review of such study is performed periodically.
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(3) DEPOSITS AT BANKS

This item represents the following:
31 December

30 June 2020 2019
Deposits
Deposits matures between Deposits
matures within 1 month- 3 matures after 3
one month months months- 1 year Total Total
JD JD JD JD JD
(Unaudited) (Audited)

Inside Jordan 4,436,430 2,074,680 - 6,511,110 9,105,217
Outside Jordan 3,677,800 - 1,631,580 5,309,380 1,397,280
8,114,230 2,074,680 1,631,580 11,820,490 10,502,497

The annual interest rate on the deposits in Jordanian Dinar ranged between 3% to 5.5% and on the
deposits in US Dollar ranged between 0.2% to 0.9% during the period ended 30 June 2020.

Deposits pledged in favor of Insurance Administration general manager amounted to JD 325,000 for
the period ended 30 June 2020 and 31 December 2019 at Invest Bank.

(4) FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

This item consists of the following:

30 June 31 December
2020 2019
JD JD
(Unaudited) (Audited)

Quoted shares & investment funds -
Inside Jordan -
Quoted shares 48,970 48,970
Outside Jordan -
Quoted shares 90,348 794,557
Quoted investment funds * 1,353,290 4 864,639

1,443,638 5,659,196
Bonds -
Outside Jordan -
Quoted bonds ** 1,345,205 1,271,792
Total 2,837,813 6,979,958
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This item represents quoted investment funds with unguaranteed capital and at fair value as
of the date of interim condensed consolidated financial statements.

- Interest rates on bonds outside Jordan ranged between 3.875% to 7.25%.
**  This item consists of the following:

Less than More than one

one year year Total
JD JD JD
Inside Jordan (Unaudited)
Quoted Bonds - 1,345,205 1,345,205
Total - 1,345,205 1,345,205

- The bonds have fixed rates.

(5) FINANCIAL ASSETS AT AMORTIZED COST

This item consists of the following:

Number of 30 June 31 December
Bonds 2020 2019
JD JD

(Unaudited) (Audited)
Inside Jordan -
Unquoted bonds

Governmental Bonds 46 61,965,949 53,846,931
Total 61,965,949 53,846,931
Outside Jordan
Corporate Bonds 11 3,953,126 3,955,618
Less: Provision for impairment in financial assets

at amortized cost 105,691 105,691
Total 3,847,435 3,849,927
Total financial assets at amortized cost 65,813,384 57,696,858
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- The maturity of the bonds extends to the following dates:

Frommonthto From3to6 From6io9 From 9 to More than
3 months months months one year one year Total
JD JD JD JD JD JD

(Unaudited)

Inside Jordan

Government Bonds 1,700,132 - - - 60,265,817 61,965,949

Outside Jordan

Corporate Bonds - - - 994,390 2,853,045 3,847,435

Total 1,700,132 - - 994,390 63,118,862 65,813,384

- The interest rates on government and corporate bonds and bonds are denominated in
Jordanian Dinar ranged from 4.974% to 8% and on foreign currency bonds ranged from 3.25%
to 5.7% during the period ended 30 June 2020.

- The bonds have fixed rates.

(6) INVESTMENT PROPERTIES

This item consists of the following:
30 June 31 December
2020 2019
JD JD
(Unaudited) (Audited)

Land investment * 940,001 940,001

*  The fair value of investment properties has been determined by real estate experts as of 31
December 2019 to be JD 1,038,967.
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(7) ACCOUNTS RECEIVABLE, NET

This item consists of the following:

30 June 31 December
2020 2019
JD JD

(Unaudited) (Audited)

Policy holders’ receivables 9,393,677 11,840,070
Others 4,621 4,621

9,398,298 11,844,691
Less: Provision for expected credit losses * (362,348) (361,726)

9,035,950 11,482,965

*The movement on the Provision for expected credit losses is as follows:

30 June 31 December
2020 2019

JD JD
(Unaudited)  (Audited)

Balance at the beginning of the period/year 361,726 471,621
Transfer from provision for the doubtful debt of reinsurance

receivables - 1,412
Provision (Reversed) during the period/ year 6,700 (100,000)
Written-off bad debts during the period/ year (6,078) (11,307)
Balance at the end of the period/year 362,348 361,726
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(8) REINSURANCE RECEIVABLES, NET

This item consists of the following:

Local insurance Companies
Foreign reinsurance Companies

Less: Provision for doubtful debt of reinsurance receivables*

Net reinsurance receivables

30 June 31 December
2020 2019
JD JD
(Unaudited) (Audited)
61,250 73,748
626,133 525,292
687,383 599,040
(51,920) (51,920)
635,463 547,120

* The movement on the provision for the doubtful debt of reinsurance receivables is as follows:

Balance at the beginning of the period / year

Transfer to accounts receivable provision for expected credit

losses

Balance at the end of the period / year

(9) ACCOUNTS PAYABLE

This item consists of the following:

Policy holder’'s payables
Brokers payable
Others

30 June 31 December
2020 2019
JD JD
(Unaudited) (Audited)
51,920 53,332
- (1,412)
51,920 51,920
30 June 31 December
2020 2019
JD JD
(Unaudited) (Audited)
1,711,388 896,047
268,394 222,309
46,038 67,296
2,025,820 1,185,652
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(10)  REINSURANCE PAYABLES

The item consists of the following:
30 June 31 December

2020 2019
JD JD
(Unaudited) (Audited)
Local insurance Companies 13,864 36,165
Foreign reinsurance Companies 1,373,938 3,613,687
Reinsurance refundable deposits 434,367 513,590

1,822,169 4,163,442

(11) INCOME TAX

A- Income tax provision

The movement on the income tax provision is as follows:
30 June 31 December

2020 2019
JD JD
(Unaudited) (Audited)
Balance at beginning of the period/ year 583,554 498,401
Income tax paid (659,325) (650,982)
Income tax expense for the period/ year 764,929 736,135
Balance at end of the period/ year 689,158 583,554

The income tax expense appearing in the interim condensed consolidated statement of income
represents the following:

30 June 30 June
2020 2019
JD JD
(Unaudited) (Unaudited)
Income tax for the period 764,929 242,883
Deferred tax assets (162) (14,583)
764,767 228,300
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Income tax
A final settlement was reached with the Income Tax Department until the end of 2018. and in the
opinion of the management and the tax consultant the provision taken is adequate.

Sales Tax
A final settlement was reached with the Sales Tax Department until the end of December 2017.

Income tax for Al Ameen Al Arabi Real Estate Company (Subsidiary)
A final settlement was reached with the Income Tax Department until the end of 2018.

B- Deferred tax assets

This item consists of the following:

31 December

30 June 2020 2019
Balance at
the
beginning Balance at
of the Amounts Amounts the end of Deferred Deferred
period released added the period Tax Tax
JD JD JD JD JD JD
(Unaudited)  (Audited)
Deferred tax Assets
Provision for expected credit losses 413,646 6,078 6,700 414,268 107,710 107,548
End of service indemnity provision 34,948 - - 34,948 9,087 9,087
Lawsuits provision 201,571 - - 201,571 52,408 52,408
650,165 6,078 6,700 650,787 169,205 169,043
Deferred tax Liabilities
Unrealized profit - financial assets
through other comprehensive
income 955,420 762,777 - 192,643 23,117 114,650
955,420 762,777 - 192,643 23,117 114,650
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Movement on deferred tax assets and deferred tax liabilities is as follows:

Assets Liabilities
30 31 30 31
June December June December
2020 2019 2020 2019
JD JD JD JD
(Unaudited) (Audited) (Unaudited)  (Audited)
Balance at the beginning of the period/ year 169,043 180,831 114,650 3,409
Additions 162 17,152 - 111,241
Releases - (28,940) (91,533) -
Balance at the end of the period/ year 169,205 169,043 23,117 114,650

C- A summary of the reconciliation between the accounting profit and taxable profit is as
follows:

30 June 30 June
2020 2019
JD JD

(Unaudited) (Unaudited)

Accounting profit 2,744,011 1,055,076
Gain from sale of financial assets at fair value through other

comprehensive income 388,698 10,888
Nontaxable income (1,179,930) (1,028,585)
Nondeductible expenses 989,256 896,787
Taxable profit 2,942,035 934,166
Income Tax expense 764,929 242,883
Effective tax rate 27.9% 21.6%
Statutory tax rate 26% 26%

(12) PAID-IN CAPITAL

The authorized and paid in capital amounted to JD 10,000,000 divided into 10,000,000 shares, the
par value of each is JD 1.
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(13) LEGAL RESERVES

The Group did not deduct the legal reserves and fees in accordance with the provisions of the

Companies Law, as this is an interim financial statement.

(14) FAIR VALUE RESERVE

This represents the fair value for financial assets through other comprehensive income as follow:

Beginning balance
Changes during the period / year
Deferred tax liabilities

Ending balance

(15) NET GAIN FROM FINANCIAL ASSETS AND INVESTMENTS

This item consists of the following:

Cash dividends received (financial assets at fair value through
other comprehensive income)

Total
Less: transfers to underwriting accounts
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30 June 31 December
2020 2019
JD JD
(Unaudited) (Audited)
840,770 30,681
(762,777) 921,330
91,533 (111,241)
169,526 840,770
30 June 30 June
2020 2019
JD JD
(Unaudited) (Unaudited)
152,047 170,628
152,047 170,628
142,585 150,392
9,462 20,236
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(16)  BAsIC AND DILUTED EARNINGS PER SHARE

The profit per share is calculated by dividing the profit for the period by the weighted average
number of shares during the period, is as follows:

30 June 30 June
2020 2019
JD JD
(Unaudited) (Unaudited)
Profit for the period/ JD 1,979,244 826,776
Weighted average number of shares/share 10,000,000 10,000,000
Basic and diluted profit earnings per share for the period JD/ Fils JD/ Fils
0/198 0/083

The basic earnings per share is equal to the diluted profit earnings per share for the period.

(17) _ CASH AND CASH EQUIVALENT

The cash and cash equivalents appearing in the statement of cash flows represent the following:

30 June 30 June
2020 2019
JD JD
(Unaudited) (Unaudited)

Cash on hand and at banks 3,541,202 1,529,306
Add: deposits at banks mature within three months 10,188,910 7,015,466
Less: deposit pledged in favor of general manager of Insurance

Administration (Note 3) 325,000 325,000
Net Cash and cash equivalent 13,405,112 8,219,772
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(18) RELATED PARTY TRANSACTIONS

The Group entered into transactions with major shareholders, board members and directors in the
Group within the normal activities of the Group. All debts provided to related parties are considered
performing and no provision has been taken. Prices polices and terms of the transactions with
related parties are approved by the Group’s management.

The following represent summary of related parties’ transactions:

Parent company

30 June 31 December
2020 2019
JD JD

(Unaudited) (Audited)
Statement of financial position items

Deposits at Arab Bank 1,631,580 1,397,280
Current accounts at Arab Bank 2,209,856 1,747,460
Accrued Interest 3,138 14,387
Account Receivables . 8
Outstanding Claims 56,236 34,262
30 June 30 June
2020 2019
JD JD

(Unaudited) (Unaudited)
Statement of income items

Written premiums 3,383 3,396
Paid claims - 109
Policies acquisition costs 147,738 148,527
interest income 20,309 16,454

The following represent benefits summary (salaries and remunerations) for executive management:

30 June 30 June
2020 2019
JD JD
(Unaudited) (Unaudited)
Salaries and remunerations 293,807 284,509
BOD transportation 24,000 24,000
317,807 308,509
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(19) FAIR VALUE FOR FINANCIAL ASSETS

The Group uses the following arrangement of valuation methods and alternatives in determining
and presenting fair value of financial instruments:

Level 1: quoted market prices in active markets for the same assets and liabilities.

Level 2: Other techniques where all inputs that have an important impact on fair value can be
observable, directly or indirectly, from market information.

Level 3: Other techniques where inputs are used that have an important impact on fair value but
are not based on observable market information.

The following table shows the analysis of financial instruments recorded at fair value and in the
above hierarchy:

Level 1 Level 2 Total
JD JD JD

30 June 2020 (Unaudited) -
Financial assets
Financial assets at fair value through other

comprehensive income 2,837,813 - 2,837,813
31 December 2019 (Audited) -
Financial assets
Financial assets at fair value through other

comprehensive income 6,979,958 - 6,979,958
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(20) LAwsuITS RAISED BY AND AGAINST THE GROUP

The Group is a defendant in a number of lawsuits, the management believe that the lawsuit
provision recorded of JD 304,664 as of 30 June 2020 (31 December 2019: JD 236,729) is
sufficient to meet obligations that may arise from the lawsuits.

The value of the cases filed by the Group on others amounted to JD 738,742 as of 30 June 2020

(31 December 2019: JD 811,960) represented in accounts receivable to the Group and cheques
returned as a result of the Group's exercise of its normal activities.

(21) CONTINGENT LIABILITIES

As at the date of interim condensed consolidated financial statement, the Group has contingent
liabilities which are represented in letter of guarantees amounted to JD 44,078 On 30 June 2020
(31 December 2019: JD 73,736).

(22)  DECLARED DIVIDENDS

The General Assembly of shareholders approved in its ordinary meeting on 1 June 2020 to
distribute cash dividends amounted to JD 2,500,000 equivalent to 25% of paid-in capital. Also, the
General assembly in its ordinary meeting of shareholders on 25 April 2019 approved to distribute
cash dividends amounted to JD 2,500,000 equivalent to 25% of paid-in capital.

=25 -



AL NISR AL ARABI INSURANCE COMPANY

PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 JUNE 2020

(23)  STATEMENT OF FINANCIAL POSITION FOR LIFE

Assets -
Deposits at banks

Financial assets at fair value through other comprehensive

income
Financial assets at amortized cost

Investment properties
Life policy holder loans

Total investments

Cash on hand and at banks
Checks under collection
Account receivable, net
Reinsurance receivables, net
Deferred tax assets

Property and equipment, net
Intangible assets, net

Other assets

Total assets

Liabilities and head office equity
Technical reserves

Unearned written premium, net
Outstanding claim reserve, net
Mathematical reserve, net

Total Technical Reserves

Account payable
Reinsurance payables
Accrued expenses

Income tax provision
Other provisions

Deferred tax liabilities
Other liabilities

Total Liabilities

Head Office equity
Head Office current account
Profit for the year

Total liabilities and Head office equity

30 June 31 December
2020 2019
JD JD
(Unaudited) (Audited)
9,019,034 7,897,878
2,165,251 5,248,928
50,215,612 43,388,037
717,221 706,881
9,857,515 8,444,278
71,974,633 65,686,002
2,701,937 2,429,092
426,210 285,028
1,858,919 1,854,741
158,866 136,780
41,866 42,261
716,848 737,098
31,188 29,416
1,155,629 1,025,872
79,066,096 72,226,290
250,999 269,859
410,648 314,617
72,921,863 67,578,859
73,583,510 68,163,335
506,455 296,413
455 542 1,040,861
139,106 195,874
192,654 467,151
201,575 201,575
5,779 28,663
847,447 184,792
75,932,068 70,578,664
2,393,051 (149,107)
740,977 1,796,733
79,066,096 72,226,290
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