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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. St.nreholders
Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of |ordan

We have reviewed the consolidated interim condensed statement of financial position of Amoun
International for Investment (Public Shareholding Company) and its subsidiary, as at March 31.,2020, and.
the related consolidated interim condensed statements of comprehensive income, changes in equity and
cash flows for the three months period then ended. Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with International 

^Financial 
Reporting

Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review oi
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analyticaianilother review piocedures. A
review is substantially less in scope than an audit conducted in accordance with InternationaiStandards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated condensed financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting,,.

Emphasis of matter

we would like to refer to note no. (5) accompanying in the financial statements.
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Amoun International for Investments
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March g1r,ZO20 -
(Reviewed and unaudited)

ASSETS

Non-current Aseh

Property and equipment

Investments property

Intangible assets

Aragen Biotechnology Company receivable - non-currant

Total Non-cutrent Assets

Current Assets

Financial assets at fair value through profit or loss

Other debit balances

Aragen Biotechnology Company receivable

Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAT ASSETS

EQUITY AND LIABILITIES

Equity

Capital

Statutory reserve

Retained eamings

Total Equity

Non-Current Liabilities

Loan

Curent Liabilities

Loan - current

Other credit balances

Trade payables

Total Current Liabilities

Total Liabilities

TOTAT EQUITY AND TIABILITIES

Contra accounts

Notes receivable to pay off an account receivable

March 31,2020 December 31, 2019

(Reviewed and unaudited) (Audited)

JD

5,877,595

667,257

77,058

600000

6,837137 7,767,910

ID

5,846,816

667,257

17,058

300,000

t7,300

138,353

1,500,000

15,255

t71,763

22,800

90,380

1,450,000

270,931

7,842,677 L,834,171

8,673,902 8,996,0n

6,180,371

346,839

1,622,195

6,180,377

346,839

r,710,019

8,749,405 8,237,229

91,965 745,965

216,000

32,904

L83,528

216,000

189,041

207,786

432,432 672,827

524,397 758,792

8,673,902 8,996,021

1,800,000

part of these financial statements
I

The accompanying notes form

2100,000



Amoun International for Investments
Public Shareholding Company

Amman - The Hashemite Kingdom of |ordan
Consolidated interim condensed statement of comprehensive income for the three months ended

March 31,2020 - (Reviewed and unaudited)

March 37,2020 Much 31,2019

JDJD

Hotel activity loss

Other revenue

poss) gain of financial asseb at fair value through profit or loss

Administative expenses

Finance cosb

Loss

Weighted average number of shares during the period

Loss per share

0180371Share 4180371 Share

(58,690)

50

(5,500)

(9,332)

(4,352)

1,900

(49,746)

(87,824) (47,M61

ID (-\014) lD (-\008)

The accompanying notes form part of these financial statements
2
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Amoun International for Investments
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan
Consolidated interim condensed statement of cash flows for the three month ended March gL,2020

and unaudited

CASH FTOWS FROM OPERANNG ACTIVINES

Loss

Adjustments fbr:

Depreciation

Change in fair value of financial assets at fair value tluough profit or loss

Change in operating assets and liabilities:

Other debit balances

fuagen Biotechnology Company receivable

Trade receivables

Other credit balances

Trade payables

Net cash from operating activities

CASH FLOWS FROM INVESTING ACNVINES

Purchase of property and equipment

Financial assets at fair value tluough profit and loss

Net cash from investing activities

CASH FTOWS FROM FINANCING ACTIVINES

Loan

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31,2020 March 31,2019

(87,824) (47,846\

45,853

5,500

1,300

IDJD

(47,973)

250,000

(15,255)

(756,8n

(24,258)

(30,094)

(15,074)

(73,323)

300,000

8,248

188,379

(12,903)

(1,900)

(15,074) (14,803)

(54,000) (72,000)

(54,000)

(99,168)

270,931,

L01,576

265,777

t7'1,,763

The accompanying notes form part of these financial statements
4
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Amoun International for Investments
Public Shareholding Company

Amman - The Hashemite Kingdom of fordan
Notes to the consolidated financial statements for the three month ended March gl,2O2O

1. Legal status and activities

- Legal status and activity for the parent company and its subsidiary as follows:

Compjny's name

Amoun intemational {or Public shareholding

Investments (*) company

Rawat Ammoun Tourism

Invesbnents Co

Regishation date at

Ownenhip the Ministry of Re$stntion The main obiectives of the

Legalshtus percentage IndustryandTrade nunber comDanv

- 

-

olo

Investing in real estate,

agrloltuaf indusnial,

therapeutic, tourisn service

452 andfinancialfields.

Puchase lands, build

apartments and raidential

complexes and other.

April28,2008

Limited liabilitv i00 Augu$21,2014 37916

- The financial statements were approved by the boards of directors in its meeting held on July 7,2020.

2. Financial statements preparation framework and significanthccounting policies

- The consolidated interim condensed financial information for the company were prepared according
to the International AccountingStandard (34) "Interim Financial Reporting".

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended December
31,,2019.
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Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of fordan

Notes to the consolidated financial statements for the three month ended March 97, ZO2O

4. Investmentsproperty

The market value for the invesknent lands amounted to JD 680,410 with appreciation of jD 13,153 as per
real estate experfs valuation on January 29,2020.

5. Aragen Biotechnology Company receivable

On July 19, 2017, the decision of the arbitral tribunal was issued. on the case of annulment of sale
agreement that was signed between Amoun International for Invesbrrents Co. and The fordanian
Pharmaceutical Manufacturing Co. which is related to the purchase of shares in Aragen Biotechnology
Co. in 2009. It was decided to terminate the contract retroactively, consider the agreement as if it was
nof and restore the situation to what it was before contracting. According to the decision of
annulment, The Jordanian Pharmaceutical Manufacturing Co. was obliged to return the agreed
amount subject to the agreement to Amoun International for Investmeng Co. plus the amount ol tn"
material damage arising from the disruption of some of the agreement items, in addition to all the

' ex'penses of the case amounted to ID 3,871,313 (three million eight hundred seventy-one thousand,
three hundred thirteen jordanian Dinars) plus the 9o/o legalinterest on the total amount awarded from
the date of the legal warning until the complete payment. Knowing that this judgement is subject to
appeal.

On October 25, 2018, a reconciliation agreement was signed between the company and the Jordanian
Pharmaceutical Manufacturing Co. to pay the amount ID 3,500,000, which repiesents the total amount
due to Amoun International for Invesknents Co. on behalf of its share in the company and as a
compensation for the accumulated losses incurred by Amoun International for Inves-tmenb Co.
during the previous years for its investment in the company. fD 500,000 was received upon signafure
and the remaining amount will be paid on 10 quarterly installments guaranteed by promisso{, notes
provided from the fordanian Pharmaceutical Manufacturing Co. and also, guaranteed by yoraanian
Islamic Bank, the first installnent was due on |anuary 90,2019 and the last installnent will be due on
April 30, 2021'. Accordingly, Amoun International for Invesbrrents will waive its share in the company.

6. Trade receivables

Trade receivables

Expected credit losses allowance

Net

March 31,2020

(Reviewed and unaudited)

JD

75,755

(60,500)

15,255

December 31,2019

(Audited)

ID

60,500

(60,500)

7. Interim financial statements for the subsidiary

The consolidated interim condensed financial statement consist of the financial statement of the parent
company which is Amoun International for Investment Company and its subsidiary company as at
March 31,2020:

Percentage of Loss for the

Company Name ownership Tohlassets Totalliabilities AccumulatedlossPaid capital

JD

period

JDIDJD
Rowat Amoun Tourism

Inveshnent Company 150,000

JD

5,958,597100 5,7U,009 824s88) (63,042\



Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of fordan
Notes to the consolidated financial statements for the three month ended March g1,2020

8. Impact of the COVID-l9 pandemic on the Company,s operations

- As a result of the outbreak of the novel Coronavirus (covlD-19) in the beginning of 2020 and its
spread in several geographical regions around the world and in addition to its impict on the global
economy, including The Hashemite Kingdom of fordan, it led to disrupting economic activities. This
had an fnpact on the investment sector in the real estate, agriculturJ, industrial, therapeutic,
tourism,'service and financial fields, in addition to all other related activities as a result of the
quarantine measures set by the Defense Law. The Company's management has built a team to
evaluate the estimated impacts of this event on the Company's opeiating results to cond.uct a
preliminary study to review and assess potential risks to maintain business .otrtitrrrity and maximize
uptime at this stage. Management does not consider it possible to provide a quantitative estimation
of the expected impact of this outbreak on the Company's futurelinancial siatements at this early
stage.

- Management and those responsible for governance will continue to monitor the situation and they
will provide stakeholders with the latest developments as required by regulations. In the event of
any changes in the current conditions, additional disclosures will be made or amendments will be
adopted in the Company's financial statements.

- The Company's management decided not to close the hotel as a result of this pandemic but rather to
receive citizen coming from abroad to be quarantined in the hotel in order to cover the fixed
operating expenses.
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