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Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Masafat for
Specialized Transport Company (Public Shareholding Company), as at March 31, 2020, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this interim financial information in accordance with International Financial Reporting Standard no. (34)
‘Interim Financial Reporting”. Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity”. A review of
consolidated interim condensed financtal information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2020

- (Review and unaudited)

March 31, 2020
(Review and December 31, 2019
Notes unaudited) {Audited)

ASSETS JD JD
Non-current Assets
Property and equipment 3 22,129,020 22,349,669
[nvestments in associates 1451361 1,474,160
Investments in financial assets at fair value through
other comprehensive income 103,886 107,425
Total Non-current Assets 23,684,267 23,931,254
Current Assets
Inventory 259438 331,134
Related parties receivables 3,740,127 2,706,204
Checks under collection - related parties 1,979,000 2,201,000
Other debit balances 536,608 673,422
Trade receivables 3,680,535 3,866,340
Cash and cash equivalents 165,637 49,96
Total Current Assets 10,381,345 9,828,566
Total Assets 34,065,612 33,759,820



Masafat for Specialized Transport Company

and its subsidiaries

Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at March 31, 2020 - (Review and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair value

through other comprehensive income

Share of change in fair value of investments in financial assets at
fair value through other comprehensive income - associates

Retained earnings

Total equity before non-controlling interests

Non-controlling interests

Total equity

Liabilities

Non- current liabilities

Finance lease obligation

Loans - long term portion

Deferred checks - long term portion
End of service provision

Total Non- Current Liabilities

Current Liabilities

Trade payables

Other credit balances

Deferred checks - current portion
Related parties payables

Finance lease obligation

Loans

Banks overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2020
(Review and December 31, 2019
Notes unaudited) (Audited)
JD jo
18,300,000 18,500,000
1,290,788 1,290,788
1,136,731 1,136,731
{131,386) {147,847
{49,404) {46,691)
4 1,032,124 1,053,353
21,778,853 21,808,336
1,288 1.29%
21,780,141 21,509,832
115,599 141,192
7,041 181,042
4,634 30,000
5131 4,511
132,425 356,845
2351447 1,591,483
1,773,500 1,839,390
1,039,392 1,120,934
67,614 26,674
247,020 325,073
696,000 696,000
3,978,673 3,993,389
12,133,046 11,593,143
12285471 11,949,988
34,063,612 33,739,820




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2020 - (Review and unaudited)

Revenues

Cost

Fuel station, net profit

Gross profit

Other revenues, net
Administrative expenses
Finance cost

Shares of results of associates
{Loss) profit before tax and national contribution
Income tax

National contribution

(Loss) profit

Other Comprehensive Income

Change in fair value of investments in financial assets at fair
value through other comprehensive income

Change in fair value of investments in financial assets at fair
value through other comprehensive income - associates

Total Comprehensive Income

(Loss) profit attributable to:

Shareholders of the parent

Non-controlling interests

Total

Total comprehensive income attributable to:
Shareholders of the parent

Non-controlling interests

Total

Weighted average number of shares

Eamnings per share

March 31, 2020 March 31, 2019
JD D
4,140,111 5,157,756
(3,993,687) (4,694,279)
16,258 22,149
162,682 485,626
198,742 224,888
(201,424) (276,845)
(159,710 (176,097)
(20,086) (39,123)
(19,796) 218,449
(3.470) (54,441)
(173) .
(23,439) 164,008
(3,539) (3,486)
(2713) (3,506)
(29,691) 157,016
(23,431) 164,009
®) M
(23,439) 164,008
(29,683) 157,017
) (1
(29,691) 157,016
18,500,000 18,500,000

JD -/{001)

JD -/009
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the year ended March 31, 2020 - {(Review and unaudited)

March 31, 2020 March 31, 2019

Cash Flow From Operating Activities D D

{Loss) profit befare tax and nahonal centribution (19,796) 218449

Adjustments for:

Depreciation 799,563 857378

Expected credit losses - 15,000

Gain from sale of property and equipment (133,129) (164,925)
Shares of results of associates 20,086 39123

Change in operating assets and liabilities:

Inventory 71,69 (2741)
Related parties receivables {1,033,923) 136,473
Checks under collection - related parties 222,000 (381,777
Trade receivables 116,814 59,160
Other debit balances 186,305 {364,262)
Deferred checks {106,888) (259,953)
End of service provision 520 (18,361)
Trade payables 759,964 60,3%
Other credit balances (69,733} 74,987
Related parties payables 40,940 9,382
Net cash flows from operating activities 834,423 279,027

Cash Flows From Investing Activities

Purchase of property and equipment (389,789) (671,603}
Proceeds from sale of property and equipment 164,000 208,000
Net cash Flows from investing activities {425,789) {463,603}

Cash Flow From Financing Activities

Finance lease obligation (163,646) 92,338
Loans (174,001) {234,000)
Binks overdraft (13,316) 400,128
Net cash flows from financing activities (292,963) 258,466
Net change in cash and cash equivalents 115,671 73,890
Cash and cash equivalents - beginning of pericd 49,966 31,899
Cash and cash equivalents - end of period 165,637 105,789




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the year ended March 31, 2020

1. Legal status and activity

- Legal status and activity for parent company and subsidiaries as follows:

Registration date at the

Company name Legal status Ministry of Industry and Trade Rigester Mo. Main activities
Practice of specialized iranspastation
for camstruchon materials ready mix
concrete, goods, arude and petroleum
Masafat for Spaciahzed Transport  Public shareholding company Mazh 6, 2006 bl products, bauid chemucals, and ads
TEE Uiy WPIJ'J.E&,.
extraction of garvels and sand of a
Jordanian Company for erushers kunds and muneng , and management of
and the supply of equpment and crushers for the purpose of the
construction machunery Lumited biability company November 29, 1995 4195 Company

- The consolidated interim condensed financial statement have been approved by board of directors in
its session held on May 31, 2020.

2, Significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2019.
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Masafit for Specialized Transport Company

"Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the year ended March 31, 2020

4.

EJI

Retained earnings

The company’s board of directors decided in its meeting held on May 31, 2020 to cancel its previous
decision to distribute 3% cash dividends for the year 2019 and to postpone its decision for the coming
year due to the effects of the Corona pandemic.

Subsidiaries

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of March 31, 2020 as follows:

Ownership
Company name Legal entity Paid in capital percentage Total assely Tota tiabifities ~ Retained eamingy
p 4 I fp o
Jordaan Company for rushers and the siupply of
equpment and construction machnery Le 106,000 %9 0 iz iy
MasiatforCar Lessg e 000 1 1845.1% L1544 5

Impact of the COVID-19 pandemic on the Company’s operations

- As a result of the outbreak of the novel Coronavirus (COVID-19} in the beginning of 2020 and its
spread in several geographical regions around the world and in addition to its impact on the global
economy, including The Hashemite Kingdom of Jordan, it led to disrupting economic activities.
This had an impact on practice of specialized transportation for construction materials, ready mix
concrete, goods, crude and petroleum products, liquid chemicals, and oils, in addition to all other
related activities as a result of the quarantine measures set by the Defense Law. The Company’s
management has built a team to evaluate the estimated impacts of this event on the Company’s
operating results within The Hashemite Kingdom of Jordan and to conduct a preliminary study to
review and assess potential risks to maintain business continuity and maximize uptime at this
stage. Management does not consider it possible to provide a quantitative estimation of the
expected impact of this outbreak on the Company’s future financial statements at this early stage.

- Management and those responsible for governance will continue to monitor the situation and they
will provide stakeholders with the latest developments as required by regulations. In the event of
any changes in the current conditions, additional disclosures will be made or amendments will be
adopted in the Company’s financial statements.



