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Following is a comparison of certain ratio:

he rate 2019 2018
Earning per share JD (0.764) JD (0.561)
Return on investment (0.231) (16%)
Return on shareholders equity (0.619) (28%)
Current ratio 0.211 time 0.312 time
Net working capital / capital (1.504) time (0.985) time
Fixed asset turnover 0.052 time 0.23 time

Financial results:
1. Total expenditure in 2019 amounted to JD 16,366,595 classified as follows:

Following is a comparison of certain ratio:

he rate 2019 2018
Salaries, Wages, and other benefits 40.4% 43.5%
Paper and other printing materials 14,4% 16%
Administrative and general expenses 53% 11%
Selling and distribution expenses 2,6% 3.2%
Depreciation 13.6% 15%
Financing costs 2.9% 2.5%
Subscriptions 0.7% 0.6%
Payment per articles 0.5% 0.6%
Other expenses 19,7% 7.6%

100% 100%

2.Total revenues in 2019 amounted to JD 8,731,280 from the following activites:

Following is a comparison of certain ratio:

he rate 2019 2018
Advertising 80% 78%
Sales and subscriptions 0,08% 8%
Commercial Press 1% 13%
Other revenue 0,02% 1%

100% 100%

3. Net loss reached to JD (7,635,315)



Statement of Cash Flows

2019 2018

JOD JOD
Cash Flows from Operating Activities
(Loss) for the year before income tax (7,635,315) (5,614,526)
Adjustment for
Depreciation of property, plant and equipment 2,218,544 2,220,530
Gain on disposal of property, plant and equipment (78,979) (43,490)
Interest income revenue (822) (1,092)
Provision for doubtful debts 223,077 -
Provision for slow moving inventories 327,495 45,561
Financing expenses 474,949 394,215
Provision for intrest 2,000,000 -
Changes in working capital items
Inventory 270,197 416,163
Account receivables (206,583) 1,270,752
Accrued revenue 149,175 234,134
Other debit balances (267,604) (232,178)
Checks under collection (32,033) (155,517)
Accounts payable (41,470) 811,399
Other credit balances 2,788,579 1,465,911
Paid portion of end of service indemnity (111,688) (43,694)
Net cash flows from (used in) operating activities 77,522 768,159
Cash Flows from Investing Activities
Purchase of property, plant and equipment (17,996) (50,872)
Sales of property, plant and equipment 92,293 43,967
Interest income revenue 822 1,092
Net cash flows from (used in) investing activities (75,119) (5,813)
Cash Flows from Financing Activities
Due to banks (526,060) 240,146
Notes payable 67,239 (370,964)
Paid financing expenses (474,949) (394,215)
Net cash flows from (used in) financing activities (118,350) (525,033)
E:Ital:cc:ase (decrease) in cash on hand and bank 270,991 237313
Cash on hand and bank balances beginning of the year (2,143,334) (2,380,647)
Cash on hand and bank balances ending of the year (1,872,343) (2,143,334)
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Statement of Changes In Shareholders’ Equity

Reserves
. Additional
Paldep Paid-Up Statutory Voluntary Special Reta.med
Capital . Ernings
Capital

Beginning balance as of Jan 1,2019 10,000,000 2,546,483 2,036,255 6,000,000 5,000,000 (5,614,526) 19,968,212
Comprehencive (loss) for the year - - - - - (7,635315)  (7,635315)
Ending balance as of Dec 31,2019 10,000,000 2,546,483 2,036,255 6,000,000 5,000,000 (13,249,841) 12,332,897
Beginning balance as of Jan 1,2018 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000  (10,453,517) 25,582,738
Comprehencive (loss) for the year - - - - - (5,614,526) (5,614,526)
Accumulated losses amortization( not1) - (10,453,517) - - - 10,453,517 -
Ending balance as of Dec 31,2018 10,000,000 2,546,483 2,036,255 6,000,000 5,000,000 (5,614,526) 19,968,212
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Statement of Income and Comprehensive Income

2018

JoD
Newspapers sales revenue 681,966 847,146
Advertisements in newspapers revenue 6,986,571 7,859,526
Commercial prenting revenue 827,855 1,436,970
Total Revenue 8,496,392 10,143,642
Newspapers issuing cost (8,101,774) (8,310,504)
commercial printing cost (1,251,634) (1,793,666)
Total Cost of Revenue (9,353,408) (10,104,170)
Gross Profit (857,016) 39,472
Other income 234,888 135,330
Selling and distribution expenses (420,265) (532,854)
General and administrative expenses (3,540,482) (4,816,698)
Financing expenses (474,949) (394,215)
Provision for doubtful debts (249,996) -
Provision for slow moving inventories (327,495) (45,561)
Provision for intrest (2,000,000) -
(Loss) for the year before income tax (7,635,315) (5,614,526)

Income tax provision - -

(Loss) for the year \ Comprehensive (Loss) for the

(7,635,315) (5,614,526)
year

Earnings per share Basic and Diluted (0.764) (0.561)
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Statement of Financial Position

2019

JOoD
Assets
Non-Current Assets: 29,079,912 31,293,774
Current Assets:
Inventories - net 1,420,000 2,017,692
Accounts receivable - net 703,899 720,393
Accrued revenue 14,064 163,239
Other debit balances 684,718 417,114
Checks under collection 806,598 774,565
Cash on hand and banks balances 394,535 374,981
Total current assets 4,023,814 4,467,984
Total assets 33,103,726 35,761,758
Liabilities and Shareholders>Eduity
Shareholders>Equity
Paid-up capital 10,000,000 10,000,000
Additional paid in capital 2,546,483 2,546,483
Statutory reserve 2,036,255 2,036,255
Voluntary reserve 6,000,000 6,000,000
Special reserve 5,000,000 5,000,000
Retained ernings (13,249,841) (5,614,526)
Total shareholders>equity 12,332,897 19,968,212
Non-current liabilities
Long term loan installment 1,515,646 1,167,607
Provision for end of service indemnity 195,101 306,789
Total non-current liabilities 1,710,747 1,474,495
Current laibilities
Due to banks 2,266,878 2,518,315
Accounts payable 4,392,556 4,434,026
Short term loan installment 650,898 472,778
Notes payable 74,721 7,482
Other credit balances 11,675,029 6,886,450
Total current liabilities 19,060,082 14,319,051
Total Liabilities 20,770,829 15,793,546
Total Liabilities and Shareholders>Equity 33,103,726 35,761,758
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I Board members

Chairman

Ayman Hazza Barakat Al-Majali The Social Security Corporation

Deputy Chairman

Abdulrahim Fathi Salim Biqai Private sector
Jihad Ali Al-Shari The Social Security Corporation
Ahmad Salameh Al-Hwayyan The Social Security Corporation
Manal Odeh Ali Al-Ereikat The Social Security Corporation
Mazen Ali Fheid Al-Shawabkeh Rama for Investments Company
Nafez Said Badawi Aliyyan Private sector
Muhammad Kheir Hisham Al-Sabbagh Private sector
Muhammad Azmi Fuad Qasem Zorba Private sector
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