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In reference to the Disclosure [nstructions
and Accounting Standards issued by the
Board of Commissioners of Securities
Commission, paragraph (Z) of article (8)
and pursuant to your circular no, 12/1/155
of 12/1/201 1, we enclose you a copy of the
minutes of the AGM, which was held on
28/05/2020 via electronic mecans of
communication, at 1:00 pm, afier adoption
by General Controller of Companies.
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Enclose o copy of the minutes of the AGM on 25/5/2020
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Tel.: +962 6 5561333 /5561337 /5561338
Fax: +962 6 5561339

E-mail: info@egbal-invest.com

www.eqbal-invest.com
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& # 30™ Annual General Meeting for
Al-Egbal Investments Co,

Mlnutes of Meeting

Dated 28/05/2020

Pursuant to the invitation addressed to the
shareholders via the Jordanian Television on 20
May 2020, the ordinary general assembly held its
30™ annual meeting at 1:00 p.m. on Thursday 28
May 2020 vla visual and electronic means of
communication, in accordance with the provisions
of the Defense Law No. {13) for the year 1932,
Defense Order No. {5) for the year 2020, the
procedures issued by His Excellency the Minister
of Industry, Trade and Supply on 9 April 2020 and
his approval dated 16 May 2020, The meeting was
chaired by Chairman of the Board of Directors Mr.
Manuel Stotz, and was attended by:

He Excellency the Companles Genaral
Controlter Dr. Wael Armouti,

Six members of the Board of Directors.
Osama

The Company’s legal advisor, Mr.
Sukkarl.

The Company’s auditors fortheyear2019, Mr:
Hatem Kawasmy / Kawasmy & Partners Co.
(KPMG).

At the beginning of the meeting, the Chairman of
the Board, Mr. Manuel Stotz, welcomed his
Excellency the Companies General Controller, and
the shareholders, by saying:
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Ladies and Gentlemen, shargholders of Al Eqbal
Investments Company, we wicha very pood day to
everybody.

Personally, and on behalf of my colleagues, the
members of the Board of Directors, | would like to
welcome you to attend the 30" ordinary general
assembly for Al Eqbal Investment Company. Under
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these difficult clrcumstances in the Kingdom, and
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ense Law No. (13) for the year 1992 and the
instructlons of His Excellency the Minister of
Industry, Trade and Supply issued on 9 April 2020
in accordance ta the provisions of item (2] of the
second paragraph of Defense Order No. (5), the
ordinary general meeting of the general assembly
is being held through modern, electronic and
visual communication, after obtaining the
approval of His Excellency the Minister of Industry,
Trade and Supply to duly hold this meeting on 16
May 2020,

Now, | would like to give His Excellency the
General Controller of the Companles the time to
give his welcoming speach.
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HE Companies General Controller’s Speech
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In the name of God, the Maost Graclous, the Most
Merciful. May peace and blessings be upon our
prophet Mohammad, his family and all his
companions.

Primarily, | would like to extend my gratitude and
appreciation for the Chairman and the company's
staff, Actually, It's my honour to be here and
attend this meeting with you and your colleagues,
-and-we-wish you-suceessin-this-meeting.

In the name and by the blessing of God, you can
start this meeting Mr. Chaleman. Thank you.
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Chairman's Speech
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Thank you. | would like to inform you that the
{nvitation of this meeting was published on the
Jordanian Television on 20 May 2020; 7 days
before the date of this meeting. Also this invitation
was published on the company's website and the
Companles Control department website. All
documents and attachments relating to this
meeting are accessible and viewed through the
meeting’s electronic link, and are attached and
l uploaded to the company's website.
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Wﬂlﬁe to inform you that the company
s regefved questions and inguiries from the
h olders, and they were answered before the
meeting, and | Indicate that all such questions,
inquiries and all responses submitted by the

company will be duly documented in the minutes
of this meeting.

Gty A lauly Sl 8 AG80 (0 St 34l LS
splaa¥l di lede Lol 5 S 4y cuaaladi he 2gase
o Sbla¥ly bty ) oa S o 0l
ttean LAY omaa A Ll g 25,80 Ly Sasis

~tlseat¥l

Shareholders Questions and the Answers Glven
by the Company and Uploaded to the Website
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Shareholder / Nabil ibrahim Khaled Alnazer
QUESTION:

Given the significant cash balances at the bank,
why Isn't a dividend being distributed?

ANSWER:

The Shareholders’ right to dividends only arises if
and once the general assembly resalves to
distribute dividends. EICO has paid out US5150m
as dividends to Its shareholders over the past 12
years. Before the offer, the company was focused
on both investing into growth, and on
deleveraging following the acquisition by the
company of distribution operations in 2017, The
share price prior to the offer incorporated this
information that are public,

Due to COVID-19 and related government ordered
business closures, shisha lounges have been
closed since around mid-March in all our major
territories which has depressed demand for our
products. Where we track dally demand, sales are
down between 20% and 80% since the lounge
closures, with the exception af KSA, where in
2019, we had just reentered the market after 12
months of absence. Our working assumption is
that during the 2nd quarter of 2020, volumes will
be approximately 35% lower than they were in the
same period of 2019, In view of the present
business climate and the debt burden of the
company, it would be irresponsible to pay a
dividend this year in any case. Shareholders are
reminded that no Jordan banks and very few
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§(§mpa Jles’In the world have paid dividends this
y ue to the COVID-19 situation.

Sharehaglder / Laila Mahmoud Saeed Zuraiqi
QUESTION:

Can you list Previous company profits.

ANSWER:

EICO reminds shareholders to refer to recent
Annual Report’s for the latest public information
on the EICO business.

Shareholder / Khaled Abdelghaffar Musleh
Qamhleh

QUESTION:
What is the process of participating? | have sent 2
inquiries, when and where will they be answered?

-ANSWER:

It is nated all information relating to procedures in
use for tha meeting and access to information has
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been publicly released in due time to = =
shareholders, A 3 Cgaatadl e Ble Y
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| announce that this meeting was attended by (85)
shareholders out of the total of (1682)
shareholders, who are holding in person and by
proxy (51,350,855) shares, constitute (85.65%) of
the company’s cagital amounting of {60} million
shares. Therefore, | declare the legality of this
meeting and zll decisions to be issued would be
cansidered binding on all shareholders, both
present and absent.
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L e lyvefﬁmzf"_ Sukkarl as a clerk of the

=“;:g/arrd I will move to the agenda items,
indjcating that no questions may be raised during
Is meeting except for the shareholders who own
at least 10% of the company’s shares represented
at this meeting pursuant to the provisions of
paragraph {l) of {the Fifth} item of the procedures
document for organizing meetings of General
Assemblies that is issued by the Minister of
Industry, Trade and Supply on 09 April 2020.
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First ltem / The decisions of the previous
General Assembly Meeting
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“t ask the clerk of the meeting to read these
decisions.”

Lol ada sed Adadl ColS o Cilll

The decisions of the previous General Assembly
Meeting were read out by the clerk as stated in the
minutes of the meeting Na. (29) held on 25 April
2019.
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Second item / Voting on the Report of the Board
of Directors regarding the Company’s Business
for the year 2019 and the future plan of the
company
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] ask the shareholders to vote on this decision”,

The Chalrman anncunced that shareholder
owning (44,597,385} shares representing
{86.7808%) of the shares represented in this
meeting bhave voted in favor of this item, and
accordingly, announced the approval of the
General Assembly of this item.
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Third Item / Voting on the auditor's report, and
financial statements of the company for the
year 2019
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“ ask the shareholders to vote on this decision”.

The Chairman announced that shareholder
owning (44,342,085) shares representing
{86.2840%) of the shares represented in this
meeting have voted in favor of this item, and
accordingly, announced the approval of the
General Assembly of this item,
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1/ of the Members of the
BHEctors for the year ending on
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*I ask the shareholders to vote on this decision”.

The Chairman announced that shareholder
owning ({49,251,779) shares representing
{95.8376%) of the shares represented in this
meeting have voted in favor of this item while
shareholders awning (784) shares have voted
against, and accordingly, announced the approval
of the General Assembly of this item.
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Flfth Item / Election of the auditors of the
campany for the year 2020 and determine their
fees or authorize the Board of Directors to
determine their fees
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The Chalrman proposed to the General Assembly
to elect Messrs. Kawasmy & Partners, Mr. Hatem
Kawasmy / KPMG, license No. {656}, and authorize
the Board of Directors to determine his fees,

| ask the shareholders to vote on this decision”.

The Chalrman announced that shareholder
aowning  {49,336,284) shares representing
(96.0021%) of the shares represented in this
meeting have voted in favor of this item while
shareholders owning (144,023) shares have voted
against, and accordingly, announced the appraval
of the General Assembily of this itern.
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Chalrman Closing Statement
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Dear shareholders, | would like to thank all of you
for attending the meeting, and wishing you all to
continue to stay safe and continued success. Now,
we move directly to the 15" extraordinary general
assembly meeting.
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Meeting Adjourned

okl & %

There being no further business, the Chairman
declared the meeting duly adjourned at 13:30 pm.
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