$»SHALE ENERGY

P.O. Box: 962497 Amman 11196 Jordan
Tel+ 962 6 3833615.Fax . + 962 6 5833613
Email.info shaleenergy jo/www.shaleenergy.jo

Ref: JOSECO/2005/06/2020
Date: 13 February 2020

To: Amman Stock Exchange

Subject:  Disclosure of Preliminary Results
Report

Adtached the preliminary results report for National
Oil and Electricity Production from Oil Shale
Company P.L.C (Shale Energy) for the year 2019.

With All Respect
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Acting General Manager/ Dr. Majdi Barjous
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E-mail: info@shaleenergy.jo
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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Main information:-
Name of the company: National Oil and Electricity Production from OQil
Shale Company P.L.C (Shale Energy)
Sector Mining and Extraction Industries
No. & date of registration: (437) Date 13/05/2007
Authorized capital: (5000000)
Paid-in capital: (5000000)

Name of Chairman of the Board: Eng. Abdullah Shawabkeh

Name of the General Manager: Dr. Majdi Barjous

Name of the External Auditor: Talal Abu — Ghazaleh and Co. International
Postal address: P.O. Box: 962497 Amman 11196

Tel: +962 6 5833615

Fax: +962 6 5833615

E-mail: infiedshaleenergy.jo

- The instructions of Article (43 / A-3) issued based on the Securities Law No. (18) of 2017 illustrated the
following:
"Each issuer shall submit to the Commission, in accordance with the instructions issued by the Council,
the following periodical reports and publish them:
3. A report of the results of its preliminary operations results afier a legal auditor conducts its initial
audit. within forty-five days ol the end of its {iscal year",



II-  Preliminary results (JD)
2019 2018
(Current year) (Previous yeur)
1. Net operating income (loss) / /
Expected net income (loss) before tax (93,205) (102,750)
Expected provision for income tax / /
Net income (loss) after Tax attributable to
a- Equity holders of the Company (93,205) (102,750)
b- Non controlling interests / /
Other comprehensive income / !
Total comprehensive income (4+35): (93,205) (102,750)
a- Equity holders of the Company / /
b- Non controlling interests / /

Summary of the Company’s performance for the last fiscal year
- Continuing on the developments of the previous years works including:

- Submitial of the Bankable Feasibility Study (BFS)

- The company’s request to MEMR to approve starting with a pilot plant for a
retorting project in order to test and demonstrate potential technical and financial
outcomes [n addition to that to improve it as strategic resources of energy.

- Efforts and discussions continue with potential technology providers in order 1o find a
partner that can demonstrate a promising technology as well as organizational
capability to participate in establishing a pilot plant for the Sultani oil shale reserves in
order to demonstrate potential results from the Jordanian oil shale.

Signaturelpf ChairmanZof the Board Signature of the external auditor Date: 13/02/2020

[ o
itrglling interest: The apparent part in the consolidate ﬁs?:ncinl staterft
{' Subsidiary Companies that are not held dire

-Non
net assets
companies.




