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Sunday 7 February 2020
Ref: HH/MM/287/2020

Messrs Jordan Securities Commission (JSC)
Disclosure Department

Subject: Disclosure of Preliminary Results of Public Shareholding Companies

Attached please find the preliminary results of Zara Investment (Holding) Company for the fiscal
year ending 31/12/2019.

Zara Investment (Holding) Company
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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Basic information

- Name of the company: Zara Investment (Holding)

- Sector: Service — Hotels

- No. & date of registration: 245 on 10 May 1994

- Authorized capital: 150,000,000 (JD one hundred fifty million)

- Subscribed & paid-in capital: 150,000,000 (JD one hundred fifty million)

- Name of Chairman of the Board:  Sabih Taher Darwish Masri

- Name of the General Manager: Yassin Khalil “Mohammad Yassin” Talhouni
- Name of the External Auditor: Ernst & Young Jordan

- Postal address: P.O. Box 5315, Amman 11183, Jordan

- Tel: 4646781

- Fax: 4646782

- E-mail: info@zara.com.jo

- The instructions of Article (43 / A-3) issued based on the Securities Law No. (18) of
2017 illustrated the following:
"Each issuer shall submit to the Commission, in accordance with the instructions
issued by the Council, the following periodical reports and publish them:
3. A report of the results of its preliminary operations results after a legal auditor
conducts its initial audit, within forty-five days of the end of its fiscal year".
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[I-Comparative Preliminary Results (JD)

Current Year Previous Year

2019 2018
1- Net operating revenues 18,644,944 16,307,531
2- Expected net income before tax 8,240,071 5,756,964
3- Expected provision for income tax (787,628) (598,286)
4- Net income after tax attributable to: 7,452,443 5,158,678
a- Equity holders of the Company 6,614,890 3,917,349
b- Non-controlling interests 837,553 1,241,329
5- Other comprehensive income 44,858 (2,498,067)
6- Total comprehensive income (4+5): 7,497,301 2,660,611
a- Equity holders of the Company 6,659,748 1,419,282
b- Non—controlling interests 837,553 1,241,329

IITI-Summary of the Company’s Performance for the Fiscal Year

Net operating revenues increased by JD 2.3 million (14%) due to increase in combined
occupancy by 9% with average room rate held constant,

Profit before tax increased by JD 2.5 million (43%) due to the decrease in depreciation,
finance costs, and administration expenses by 1%, 4%, and 5% respectively.

The surge in other comprehensive income by JD 4.8 million is due to the devaluation of
financial assets at fair value through other comprehensive income by 2.5 million in 2018
(which did not occur in 2019) plus the increase in profit for the year by JD 2.3 million.
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- Non—controlling interests: The apparent part in the consolidated financial statements
of the net business results and net assets of the subsidiaries that are not held directly by
the Parent Company through its subsidiaries.
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