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Kindly see the consolidated financial statements for the period 30/06/2019 and independent
auditors report for Jordan Dairy CO.
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Jordan Dairy Company(PLC)
Amman - Jordan
Interim Consolidated Financial Statements
For the period from 1/1/2019 to 30/6/2019
Report on the review of the interim financial
information (Unaudited)
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Report on the review of the interim consolidated financial information (Unaudited)

To the Board of Directors,
Jordan Dairy Company (PLC)
Amman - Jordan

We have reviewed the accompanying interim consolidated financial statements of
Jordan Dairy Company (plc) and the related Interim Consolidated Statement of
Comprehensive Income, Interim Consolidated Changes in Equity and Interim
Consolidated Cash Flow for the six months period ended on June 30“‘, 2019, and a
summary of significant accounting policies and other explanatory notes from (1-7).
Management is responsible for the preparation and fair presentation of this interim
consolidated financial information in accordance with the International Standard 34
(Interim Financial Reports). Our responsibility is to express a conclusion on this interim
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information” Performed by the
Independent Auditor of the Entity. A review of interim consolidated financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that
the accompanying interim consolidated financial information does not give a true and
fair view of the Jordan Dairy Company (ple) financial position as at June 30", 2019,
and of its consolidated financial performance and its consolidated cash flows for the six
month period then ended in accordance International Standard 34 (Interim Financial
Reports).

S

Dweik & Co.

Member of

Leading Edge Alliance International
Fadi Rafiq Dweik

Audit license No (779)

July 29'".2019
Amman - Jordan
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Jordan Dairy Company (PLC)

Amman — Jordan
Statement of Interim Consolidated Financial Position

as of June 30", 2019

Assets

Current Assets

Cash and cash equivalents
Checks under collection
Accounts’ receivable - Net
Inventory - Net

L/C’s

Other current assets

Total Current Assets

Non Current Assets

Property, plant & equipment
Biological assets

Property & plant under progress

Total Non Current Assets
Total Assets

Liabilities & Stockholders' Equity

Current Liabilities
Due to banks

Short term loan

Notes payable
Accounts’ payable
Other current liabilities

Total Current Liabilities
Non Current Liabilities
Long term loan

Stockholders' Equity
Capital

Statutory reserve
Voluntary reserve
Shares’ premium
Retained earnings

Net Stockholders' Equity

Total Liabilities & Stockholders' Equity

30/6/2019/JD

54990
1735239
3478465
1262719

434376
1576907

8542696

6259615
1641285
710834

8611734

17154430

1255098
394628
524648

1933143
968793

5076310

1713282

4000000
1735210
262500

1345417
3021711

10364838

17154430

Statement (A)

31/12/2018/JD

203207
1380267
3389047
1464373

80318
1355098

7872310

6248956
1849447
257085

8355488

16227798

762546
454255
302710
2139612
754329

4413452
952347

4000000
1735210
262500

1345417
3518872

10861999

16227798

“ The accompanying notes are an integral part of these statements ”
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Jordan Dairy Company (PLC)

Amman — Jordan

Statement of Interim Consolidated Co

Statement (B)

mprehensive Income

for the Period Ended June 30'

Comprehensive income

Net sales
Cost of sales

Gross income

Overhead expenses & other costs
Sales & distribution expenses

Overhead expenses

Depreciation

Banking interest & expenses

Change in fair value of biological assets
Other revenue

(Loss) income for the period before tax /
Comprehensive income

Provision for income tax for the period
National contribution for public debt payment

(loss)income for the period after tax/
Comprehensive income

Earnings per share from comprehensive
income for the period

Weighted Average Shares

30/6/2019

JD

8086006

(7312027)

773979

(551550)
(429864)
(88207)
(28857)
(130934)
11143

(444290)
(50353)
(2518)

(497161)

000

4000000

TL——

L2019, 2018

30/6/2018
JD

8714994
(7314144)

1400850
(498808)
(425360)

(77389)
(335)
(117807)
25319
306470
000

000
306470

7,66%

4000000

“ The accompanying notes are an integral part of these statements ”
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Jordan Dairy Company (PLC)

Amman - Jordan

Statement of Interim Consolidated Cash Flows
for the Period Ended June 30", 2019, 2018

Cash Flows From Operating Activities:
(loss) Income for the period after tax /
Comprehensive income

Adjustments:
Depreciation

Change in fair value of biological assets

Operating income before working capital changes:

Accounts’ receivable and other current assets
Inventory
Accounts’ payable and other current liabilities

Net cash flows from operating activities
Cash Flows From Investing Activities:
Biological assets

Property, plant & equipment

Property & equipment under process

Net cash flows from investing activities
Cash Flows From Financing Activities:
Notes’ payables

Due to banks

Loans

Dividends

Net cash flows from financing activities

Net change in cash and cash equivalents

Cash & cash equivalents at beginning of the period

Cash & cash equivalents at end of the period

Statement (D)
30/6/2019 30/6/2018
JD JD
(497161) 306470
411858 377937
130934 117807
45631 802214
(1020257) (1398462)
201654 39343
7995 15045
(764977) (541860)
77228 30086
(422517) (409164)
(453749) (216317)
(799038) (595395)
221938 (118132)
492552 357357
701308 383542
000 (300000)
1415798 322767
(148217) (814488)
203207 1160260
54990

345772

“The accompanying notes are an integral part of these statements”



Jordan Dairy Company (PLC)
Amman — Jordan
Notes to Interim Consolidated Financial Statements
June 307, 2019

I-  Constitution and objectives:

A- The company is registered as a public shareholding company in the public
shareholding companies register at Companies Control Department under the
No. (68) on February 29™ 1968, and justified its legal status on December 10",
1989.

B- The interim consolidated financial statements were approved by the broad of
directors on 29 /July /2019.

C- Objectives:
To establish plants for dairy products, establishing projects and industries
related to dairy industry and marketing its products and trading in its products.

2- Significant accounting policies:

The interim consolidated financial statements are prepared under the
International Standard 34 (Interim Financial Reports) and the related
interpretations originated by the International financial Reporting Interpretations
Committee.

The interim consolidated financial statements do not include all significant
matters and explanatory notes that are required for the annual financial
statements and are prepared in accordance with the International Financial
Reporting Standards, in addition the interim consolidated financial performance
is not necessarily represents an indicator of the annual financial performance.

Accounting policies are implemented on consistent bases in the financial
statements as previously implemented.

3- Investment in Subsidiary:

The company owns 100% of the capital of the subsidiary company (Al Maha
Agricultural & Zoological Investments Co. L.L.C.) that being JD (1,000,000),
the subsidiary’s interim financial statements show that its assets as of
30/6/2019 are JD (7,825,785), income for the period after tax / Comprehensive
income is JD (117,959) and net equity is JD (5,422,570). For the purposes of
preparing separate interim financial statements, investments in subsidiaries are
recorded using the cost method, with the recognition of any decline in the
investment's value - if any -. Dividends arising from investments in subsidiaries
are recorded when the General Assembly of the subsidiary decide distributing
such dividends
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4-  Corporate Tax position:

¢ The tax position of the Company was finalized with Income and Sales Tax
Department till end of the year 2016.

¢ Tax declaration of the Company for the years 2017, 2018 were submitted to
Income and Sales Tax Department, and tax assessment still not made by the
Department yet.

¢ The tax position of the subsidiary was finalized with Income and Sales Tax
Department till end of the year 2016.

5-  Operating Segments:
¢ The company and its subsidiary practice it’s activities through:

1. Industrial activity:

Industrial activity includes the production and sale of various dairy
products and miscellaneous plastic bottles.

2. Cattle and trees’ farms activity:

Cattle and trees’ farms’ activities include fattening and breeding cattle,
sheep and calves and establishing farms and trading with its products.

¢ The following table shows the presentation of the results of the operating

segments:
A- Comprehensive Income Industrial Farms 30/6/2018
Information Activity Activity
JD JD JD
Net sales 4370520 3715486 8086006
Cost of sales (4062576) (3249451)  (7312027)
Gross profit 307944 466035 773979
Allocated expenses (551550)  (348076) (899626)
Unallocated expenses 000 000 (382657)
Unallocated revenues 000 000 11143
(Loss) for the period after tax/
Comprehensive income (497161)
B- Other Information
Assets segment except cash 11876350 5223090 17099440
Unallocated assets 000 000 54990

Total Assets 17154430
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Contingencies

Following are the parent and subsidiary’s contingent liabilities as at the date of the
interim consolidated financial statements:

30/6/2019

JD
L/C’s & collections 106607
L/Gs 444452
Total 551059

General:

Attention must be drawn to the effect of the Jordan Securities Commission
regulations and Jordanian Companies Law on calculating statutory reserve only on
the realized earnings bases, as well as presenting the unrealized earnings separately
in the retained earnings item. Attention to be drawn to restrictions on the
distributing dividends for unrealized earnings.
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