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ASSAS FOR CONCRETE PRODUCTS Ltd.

No.: 314/ alassas/ 2019
Date: 28/04/ 2019

M/S : Jordan Securities Commission
M/S : Amman Stock Exchange

Subject: 1 quarter Report as of 31/03/2019

Dear Sirs,

Kindly find attached the financials of ASSAS for Concrete Products for 1% quarter- Report
of 2019 that ends 31/03/2019 in English language.

Kindly accept our highly appreciation and respect

General Manager
Eng. Taher Abdufaziz
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Alassas for Concrete Products (ASAS)
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Interim Consolidated Financial Statement
and Review Report
for the three months ended March 31, 2019
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Report on Review of Consolidated Interim Condensed Financial statement

To Messrs. Shareholders

Alassas for Concrete Products

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the interim consolidated condensed statement of financial position of Alassas for
Concrete Products (Public Shareholding Company) and its subsidiary, as at March 31, 2019, and the related
interim consolidated condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this interim consolidated condensed financial information in accordance with International Financial
Reporting Standard no. (34} "Interim Financial Reporting". Our responsibility is to express a conclusion
about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim consolidated condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader

(License # 867)

Amman April 25, 2019
TAGUC Building E i;:‘.\l!!!‘kl)FTlti. F ‘uljhj-.i‘ Lmh 1“1-} ul;l-l
104 Mecca Street, Um-Uthaina, Amman, Jordan ™8 FORUM OF F'IRMS SRV s ALl ol ASa g kYot
Tel: +962 6 5100 900 . FANY T 0N 4., eldila
Fax: +962 6 5100 901 tagi.com FAIY R 0% 0s duy L

P.O.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com S AVVAAY sl AV YL o e
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at March 31, 2019 - (Reviewed and unaudited)

March 31, 2019 December 31, 2018
Notes (reviewed and unaudited) (audited)

Assets JD JD
Non-current Assets
Property, plant and equipment 3 §.812,272 8,983,254
[nvestments in a associates 4 1,605,244 1,704,638
Financial asset at fair value through other
comprehensive income 3 38,736 24,748
Total Non-current Assets 10,526,252 10,712,640
Current Assets
Inventory b 1,299,164 1457,286
Due from related parties 7 13,531 36
Other debit balances § 1,446,737 1,106,071
Trade receivables 9 1,431,963 1,785,623
Cash and cash equivalents 10 19,509 6,329
Total Current Assets 4,210,926 4,355,365
Total Assets 14,737,178 15,068,005

The accompanying notes constitute an integral part of these financial statements

1
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Alassas for Concrete Products

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at March 31, 2019 - (Reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Authorized and paid-in capital
Statutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair value

through other comprehensive income

Change in fair value of investments in financial assets at fair value
through other comprehensive income - associates

Accumulated losses

Net Equity

Liabilities

Non Current Liabilities
Loans

Current Liabilities
Other credit balances
Income tax provision
Due to related parties
Trade payables

Deferred checks - related parties
Loans - current portion
Bank overdraft

Total Current Liabilities

Total Liabilities
TOTAL EQUITY AND LIABILITIES

The accompanying notes constitute an integral part of these financial statements

March 31, 2019 December 31, 2018
Notes {reviewed and unaudited) (audited)
JD D
12,000,000 12,000,000
116,815 116,815
75,201 75,201
5 (285,080) {284,068)
(1.644) (164)
{3,835,054) (3.463,929)
8,070,238 5,442,375
1 41313 49397
12 342,535 014,694
4,558 4,558
7 1,285,865 2,005,157
13 1,116,031 1,448,270
7 2,128,048 1,266,000
11 150,654 155,424
14 1,597,9% 1,082,130
6,625,627 6,576,233
6,666,940 6,625,630
14,737,178 15,068,005

2
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Alassas for Concrete Products
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the three months ended March 31, 2019 -

(Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES

Loss

Adjustments for:

Depreciation

Allowance of expected credit losses
Share of profit of associates
Change in operating assets and liabilities:
Inventory

Due from related parties

Other debit balances

Trade receivables

Other credit balances

Due to related parties

Trade payables

Deferred checks - related parties

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Purchase of financial asset at fair value through other

comprehensive income

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Loans

Bank overdraft
Net cash from financing activities

Net change in cash and cash equvilents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2019 March 31,2018
JD JD
(371,125) (251,547)
206,445 233,702
30,000 30,000
49,394 4,687
158,122 240,102
(13,495) (89,732)
(340,666) 126,999
373,658 (149,740)
(272,159) (48,536)
(719,292) 217,127
1,795,809 415,252
(1,266,000) (247,310)
(419,309) 481,004
(35,463) (402,587)
(35,000) ;
(70,463) (402,587)
(12,854) (31,149)
515,806 (7,280)
502,952 (38,429)
13,180 39,988
6329 20,982
19,509 60,970

The accompanying notes constitute an integral part of these financial statements
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2019

1. Legal status and activity

~ The company incorporated and registered at the Ministry of Industry and Trade as public
shareholding under No (438) on June 5, 2007.

~ The main activities of the company are production, import and export all kinds of kerbstone, bricks,
hourdi block, ties and interlock, forming metal and to do all other acts related thereto.

— The financial statements have been approved by board of director on April 25, 2019.

2. Financial statements preparation framework Significant accounting policies

~ The interim consolidated financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the interim consolidated financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2018.
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2019

(**) Vehicles and machinery contain mortgaged items with an amount of JD 21,500 In favor of the

supplier company.

{**} Depreciation has been allocated on the statement of comprehensive income as follows:

March 31,2019 December 31, 2018
JD Jb
Manufacturing expenses 186,404 853,561
Cost of transportation revenue 16,863 54,607
Administrative expenses 2,618 11,937
Selling and distribution expense 560 3,895
Total 206,445 924,000
4. Investment in an associates
Company name Country of imcorporation. ~ Legal extity Numberofshies  Owneshiprte  March3L2019  December3, M18
) o P
Alquds for Concrete Industries Co Jordzn PLC 50541 12 1086994 112768
Intermational Cards Co. Jordan PLC B9 1 568,50 AN
Total 1554 1743

(*) The following is the movement of investments during the year:

March 31,2019 December 31, 2018

JD JD
Beginning of year balance 1,704,638 1,722,006
Share of profit of associates (49,394) 26,074
Effect of applying IFRS (9) - (7,200)
Distributed dividends - {36,242)
Ending of year balance 1,655,244 1,704,638

{**) The following is the summarized information relating to the associate company’s:

Share market price
Company name a5l March 31,2019 Total assets Total liabilities Revenues accumulated losses
JD o D o 0
Assas forspecalzed trnspart 10584805 3470 %500 (4%)
Inernationa Cards o) 166 14509818 85490 (010877

(***) The company’s share from the associate net activities mentioned above was evaluated based on the

financial statements for the year ended December 31, 2018.



Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2019

5. Financial assets at fair value through other comprehensive income

——
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March 31,2019 December 31, 2018
JD ID
Cost 308,816 308,816
Net sales and purchases during the year 35,000 -
Accumulated change in fair value (285,080) (284,068)
Net 58,736 24,748
6. Inventory
March 31,2019 December 31, 2018
D D
Finished goods 568,655 834,911
Spare parts 272,349 271,936
Raw material 252,071 154,589
Goods in transit 202,536 193,330
Fuel 3,553 2,520
Total 1,299,164 1,457,286

7. Related parties

(*) Related parties consist of the associates receivables and the companies which main shareholders

own significant shares in it.
(**) Related parties receivables consist of the following:

March 31,2019 December 31, 2018

D JD
Masafat for car leasing Co. 13,551 5
International brokrage & financial Markets Co. - 6
Total 13,551 56
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2019

(***)Related parties payable consists of the following:

March 31,2019 December 31,2018
JD JD

Ready Mix Concrete & Construction Supplies Co. 655,881 1,476,679
Qatrana Cement Co. 450,210 406,783
Masafat for Specialized Transport Co. 87,196 42,818
Conctere Technology Co. (CTC) 79,083 64,098
Alquds Crushers and Quarrise Co. 13,495 13,495
Masafat for Car leasing Co - 813
Amman for Construction Equipment - 471
Total 1,285,865 2,005,157

(***)Deferred checks - related parties consists of the following:

Readymix Concrete & Construction Supplies Co.

Qatrana Cement Co.

Masafat for Specialized Transport .
Masafat Car leasing Co.

Amman for Construction Equipment

Conrete Technology Co. (CTC)
Total

8. Other debit balances

Endorsed checks against bank facilities
Advances paid to suppliers

Prepaid expenses

Employees receivables

Refundable deposits

Bank deposits

Payments on income tax

Other
Total

March 31,2019 December 31, 2018
JD JD

952,000 50,000

738,048 790,000

405,000 400,000

17,000 -

16,000 18,000

- 8,000

2,128,048 1,266,000

March 31,2019 December 31, 2018
Jb JjD

768,125 729,523

401,483 258,207

172,043 42,106

39,976 18,823

33,224 33,725

14,449 13,977

9,053 8,740

8,384 970

1,446,737 1,106,071




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2019

9. Trade receivables

foa—

]
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March 31,2019 December 31, 2018

D JD
Trade receivables 1,983,880 2,247,113
Checks under collection 48,448 108,873
Less: allowance for expected credit losses (*) {600,363) (570,363)
Net 1,431,965 1,785,623

(*) The following is the movement of expected credit losses allowance for the three months ended

March 31, 2019:

March 31,2019 December 31, 2018

JD JD
Beginning of year balance 570,363 240,000
Effect of applying IFRS (9) - 210,363
Provided 30,000 120,000
Total 600,363 570,363

10. Cash and cash equivalents

March 31,2019 December 31, 2018

JD JD
Cash on hand 19,090 5,781
Current accounts at banks 419 548
Total 19& 6,329




[e0]

1802 1561 EIET w9051
vare jelsely n pajeoo spuejueunay  sjuaweded Aqyuow enbs
1K) BIE - K1 ¢ ynos o adedyious ajeysa-fear 0 Bnoap sjasse Supecddn URO] [eLAIUNIC;) - Ueplof Jo fueg
e pue aajuerend sfueduor) PUe 12558 paxt) Supeuamy
suawed {uow eaba 7
. _ ‘ uEpiof Jo yueg o pred 2q [ (pigs ('S62 )
1991 eIl Ty S 251 U R T i L e e skod 210G Uepio J Y
Bumoueuny £R19ua ajqemaay
a al al al %
EoL oL JUALIN)-UON Jyaun) e jsataju] $39]UreIETIY) pouad ueo] yueg
B0 ‘1€ 1oqua3a(] 6102 7€ PR

sueo [

610T “IE YL PAPUD SUIUOW 321} A1) 10] SJUBUIBIEIS [RIDULLUL) PIIEPIIOSUGD WHI)UT atf) 0} S3ION
ueplof jo urop3ury awayseH MNJJ, - UPWUIY

Auedwe) Suipjoyareyg 211qng

SPNpol] 3)30uo)) 10J Sesse[y

4 L2 " pal




o —

Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2019

12. Other credit balances

March 31,2019 December 31, 2018
JD JD
Accrued expenses 77,216 98,948
Advanced payments from customers 59,324 124,267
Savings fund deposits 58,046 105,148
Employees payable 30,064 13,418
Rewards provision 29,240 29,240
Shareholders deposits 25,863 25,863
Deposits for othres 18,500 19,004
Social security deposits 17,638 36,166
Uncleared checks 17,549 25,778
Employees income tax withheld 6,730 6,162
Sales tax deposit 2,284 90,583
Other 81 40,117
Total 342,535 614,694
13. Trade payable
March 31,2019 December 31, 2018
JD D

Trade payable 832,416 1,237,418
Deferred checks 283,615 210,852
Total 1,116,031 1,448,270

14. Bank overdraft

This represents facilities granted to the company from Bank of Jordan guaranteed by deposit of checks
at coverage rate of 120% of the used balance with an interest of 9,375%, in addition to an overdraft
account with an annual interest 9,375%.
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2019

15. Cost of sale

March 31,2019 March 31,2018
Al-gastal Agaba Total Tatal
D JD D JD
Raw materials beginning of vear 127,064 %35 134,589 134,773
Raw matenals purchased during the vear 182919 85873 368,792 612,386
Raw materials ending of year (214.004) 138,167) {1520M) {120,709)
Raw material used in production 383,979 7531 471,310 646,430
Manufacturing cost {*) 33031 161414 M5 735,036
Finished goods beginning of vear 409,148 15763 §34,511 1,110,989
Less: finished goods end of year (313.617) (255,138 {368,633) (957,505)
Net 874341 407470 1282011 1534970




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2019

(*) The manufacturing cost consists of the following:

March 31,2019 March 31,2018
Al-qastal Aqaba Total Total
D JD jD D

Depreciation 15,157 61,247 186404 040
Salaries, wages and related benefits 13440 0l 166,621 42
Maintenance BT 4250 33677 49,635
Water and electricity 17,674 11,82 29500 3512
Fuel 10,763 6,000 16,763 18,666
Consumables 7907 7013 1430 #5328
Travel and transportation 618 117 1,788 10,7%
Insurance 752 151 9857 433
Govenmental fees 3762 5109 847 3
Batch fastening cords 6,191 23% 8589 5256
Companys contribution to social security 4391 3,35 1047 5,484
Health insurance 3869 3,580 749 9465
Work permits 5793 1038 6831 3,003
Rent 6,300 . 6300 8,285
Vehicles 3753 1629 5382 13,194
Telecommunications 191 1375 7

Cleaning and hospitality 258 T 303 162
Miscellaneous 2033 1028 3063 413
Security 2603 : 2603 2573
Savings fund 2076 405 2481 310
Samples tests 1019 L7 21% 1204
Damaged goods 33 183 2167 4713
Transportation fees 20 1411 1831 5399
Allowed discounts i . 902

Stationery 489 3l 800 44
Professional fees 705 - 705

Medical 134 - 48

Non-refundable sales tax 435
Advertising 2,255
Transportation 144
Total 383,031 161414 544445 735,036

15
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2019

16. Cost of transportation revenue

March 31,2019 December 31, 2018
D JD
Fuel 93,757 74,239
Salaries, wages and related benefits 68,187 69,383
Vehicles expenses 31,481 48,550
Depreciation 16,863 8,874
Transportation fees 15,180 40,197
Companys contribution in social security 5,367 5,994
Health insurance 2,743 2,300
Travel and transportation 1,941 366
Companys contribution to savings fund 593 622
Medical expenses 271 70
Stationery 209 70
Consumables 80 415
Governmental fees 41 949
Miscellaneous 25 117
Cleaning and hospitality 10 4
Professional fees - 273
Total 236,748 252,623
17. Other revenue
March 31,2019 March 31,2018
Al-qastal Agaba Total Total
D o o 0

Lands rent revenue 370 . 30 370
Investments profits 1697 . 2697 kx|
{Others . 144 14 165
Total 647 14 6,391 10,782



Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2019

18. Selling and distribution expenses

March 31,2009 March 31,2018
Al-gastal Agaba Total Total
D D D i
Salaries, wages and related benefil 1A 742 18333 19183
Vehicles expenses 23% 119 3 169
Companys contribution to social security 1624 1036 2680 241
Rents 247 . 240 3062
Water and electricity 204 - 200 1%
Discount allowed 112 316 14% 4948
Advertisements 1150 - 1130
Fuel 4 ™ 81 3398
Insurance k72! 187 561 81
Depreciation 2 - 360 1181
Companys contribation to savings fund ki) 148 ¥ k2
Licences, permits and goverment subscriptions i . n
Stationery and printings 100 - 100 3
Maintenance X . Kl
Miscellaneous L - 1 52
Total e 10043 385 36,180

17



[

Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2019

19. Administrative expenses

March 31,2019 March 31,18
Alqastal Aqaba Total Total
D o D »

Salaries, wages and related benefits L 4645 70,066 95,482
Expected credit losses 30,000 30,000 30,000
Companys contribution in social security 737 5% §,168 10,326
Board of directors transportation 8,100 §100 5,100
Vehicles expenses 479 4759 117
Licences, permits and government subscriptions 4063 9 £35 783
Professional fees 4188 418 2480
Depreciation 2618 2618 307
Health insurance 11% 36 150 1582
Maintenance 13% 13% 254
Companys contribution to savings fund 1,180 8 1263 112
Water and electricity 1103 11% 1456
Travel and transportation %0 860 B
Communication 85 845 138
Advertisements 769 763 1741
Miscellaneous i o 3%
Stationery and printings 30 380 1489
Bank charges JL o

Donatiors 20 20 520
Hospitality and cleaning 140 140 P
Insurance % B 19 il
Consumables 13
Total 1351 5587 141,698 173,359

20. Reclassification

2018 balances have been reclassified to conform to the adopted classification for the period ended

March 31, 2019.
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