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Thursday 7 February 2019 / L{J/‘)

Ref: HH/MM/151/2019 )‘Z

AL

Messrs Jordan Securities Commission {JSC)
Disclosure Department

Subject: Disclosure of Preliminary Results of Public Shareholding Companies

Attached please find the preliminary results of Zara Investment (Holding) Company for the fiscal
year ending 31/12/2018.

Zara Investment (Holding) Co.
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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Basic information

- Name of the company:

- Sector:

- No. & date of registration:

- Authorized capital:

- Subscribed & patid-in capital:

- Name of Chairman of the Board:
- Name of the General Manager:
- Name of the External Auditor:
- Postal address:

- Tek:

- Fax:

- E-mail:

Zara Investment (Holding)

Service — Hotels

245 on 10 May 1994

150,000,000 (JD one hundred fifty million)
150,000,000 (JD one hundred fifty million)
Sabih Taher Darwesh Masri

Yassin Khalil “Mohammad Yassin” Talhouni
Ernst & Young Jordan

P.O. Box 5315, Amman 11183, Jordan
4646781

4646782

info(@zara.com.jo

- The instructions of Article (43 / A-3) issued based on the Securities Law No. (18) of

2017 illustrated the following:

"Each issuer shall submit to the Commission, in accordance with the instructions
issued by the Council, the following periodical reports and publish them:

3. A report of the results of its preliminary operations results after a legal auditor
conducts its initial audit, within forty-five days of the end of its fiscal year".




glall 5 &) zdgal

II-Comparative Preliminary Results (JD)

Current Year Previous Yecar

2018 2017
1- Net operating revenues 16,310,961 18,103,908
2- Expected net income before tax 5,768,073 6,167,452
3- Expected provision for income tax {564,219) 566,078
4- Net income after tax attributable to: 5,203,854 6,733,530
a- Equity holders of the Company 3,953,650 5,165,078
b- Non-controlling interests 1,250,204 1,568,452
5- Other comprehensive income (8,371,378) 101,449
6- Total comprehensive income (4+5): (3,167,524) 6,834,979
a- Equity holders of the Company 4,417,728y 5,266,527
b- Non-controlling interests 1,250,204 1,568,452

II-Summary of the Company’s Performance for the Fiscal Year

The decline in net operating revenues by 10% resulted from 10% decline in operating
revenues in Amman due to increased supply of S-star hotel rooms, and 7% increase in
operating expenses due to surge in operating costs especially energy and labor.

The Company teported JD 5.8 million of profit before tax due to the drop of depreciation,
finance costs, and administration expenses by 10%, 40%, and 9% respectively.

The decline in other comprehensive income is due to the devaluation of financial assets at
fair value through other comprehensive income by 8.5 million.

Signature of the Signature of thERNS T&YOUNG Date
Chairman of the Board Independent Audimman - Jordan \Q |2 {9—0 { f
\°

Unondided  ond SUbSQCX‘ to (auiew
QNG arers SIGNED FOR

on—controlling interests: The apparent part-it the consolidate§[EhER] sEcmehON
of the net business results and net assets of the subsidiaries that are not held directly by

the Parent Company through its subsidiaries.
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