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To: Jordan Securities Commission
Amman Stock Exchange
Date: 31/10/2018
Subject: Quarterly Report as of 30/9/2018.
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Attached the Quarterly Report of (elzay Ready
wear Manufacturing) as of 30/9/2018
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Kindly accept our highly appreciation and respect
ElZay Ready wear Manufacturing
Financial Manager

Feras ]

scc?b;\.}m ‘BSLé d_ﬂ-’:a-,’ ‘9‘1‘@ “‘3
Bralell LudY delisal gl 48,4
Ju|_,.|.LU

(e
\ J,A,isva!\ vwﬂ‘v’*“"’w %

T T }
A b

Folh e ¥ )
Q s W0 e W
1/’/4// (LG

Al a8 .4 '
A o) 31 =

& )\-“ 11181 Jlee 3151 e (962—5) 3746001 _sU (962 5) 3740200 <t

PE Y

van-ttigdt Jordan




Baganall dalall danlusal) 53alad) Aty deliial el ds

(Alsa E) 5yaiiall Susgal) Lt pal) ALall pdlgi

YA v,



)N fagey S}
O3B0 pgralaa
AVE S b Bashae

Aaadtildl Ao Y1 AShaall — A VA VA plas .
Building a better

TANY 22T AN/ - -ATY N0A CVVY ils working world

CURAY V0T AT - LuSla
www.ey.com/me

Spaiaal) angall Lida pal) Ldlall asfshl) Aaafpa Jga i
Bagaall dalall doalualt jalad) LucdY) dolial (30 A8, 500 ulan )
dadilgd) da N Aslaal) = lac

dadia

saganall Zalall Zealuall Bialall 2l delical (gl AS5al A8yall Spuaiaall sangell Zgdapall AL L2l Lanly ai)
o LS Bamgall Lybayall JU) 380l AailE cpe 5T s YoVA gl Yo 3 LS (e ganall) Al \alS s ("2S,400)
Gsis 5 cabril) il sangall Adsjall Jaldll Jaall Al sasgall ddasall lusdl of ~L 31 Lailsy YO1A o4 ¥
Ol ledss clalayly sl @l 3 Dgiiad) edl Zanall sasgall Alapall Lol Gl Ay sasgall Al yall 4ELY
Ve oAy ol Lnlaall jlaed by 5paisall samgall dglasall LI S8l 038 ey alae) Ge Jypee BIAY] ulas
) il uaiiall saspall ddapall L) Sl 038 Jya At (M deagill oo Wiggae o) 2"Rbapall Wy

g CEN O

daqfpall (gUas

Giae U8 e Alajadl Blall ciloglaall Zaald' YoV 0 o8) daaliall Clbeny Glidl Joall jleall 8y Winalpe cuya adl
=l e bl S8 cabludialy pLal 3 Jien Agdapall LI cleglaall Zxalpe Llee of lanall Jiall il
O DSy Bl Axalyal Jleel Gl of ol aale Slebaly Lblas cleha] Gakts Lyplaally Ll 391 ce ol puaall
B Joa sl e Jpanll oo daabyall Jleel Luss y Sy Tl Bl puled Ty a8 AN Jleef Gl

Aebon (385 ) (oo Y Wil ey ¢ BN Jleel UA (e st (Saall (e 3 Lkl pall

daailf

e Walae] oy o 288 el §pucidall Sasgall Aulagall Tl A ol sias libeas el A Ui lit) i o) Winalya e ol
K gl el el Gy dpasall algll 28l

Ladledl L)Y aledi- e
YOVA JY1 oy Y4

allalh 25 g cand )] Ty b goae



Sagaaall dalal) Lasbusall Saladl AVl Ao liual o301 45,4
sasgall Adajall Alall 38 alt Aaild
YOO Jsbd v B s

JsY1 els T Jsld ¥
Yoy YOVA laliay)
BISH ol
(48as) (dsre pe) by ]
—al\g‘.\h\):\é Slagaga
o T TV o) v Ao v Cilaray <7y ilSlicg
TAAJH\YV ‘/\AJ-\“V a.‘.n‘}nld_)e‘: Q‘Jﬁ}a
UKD AN AISTARISIAN ‘);:)“ Jeladl d;ﬂ\d)\;wﬁabdl el Adle fagage
TACA Y TAY . EYY
~4Jglaa Clagage
°J‘\Y‘\J~'\° T_)"\YT’)O'\Y (19 )3
£ AT A0 o VI Yy il a3 e h2 algly ped
VT VAY oY jo¢) dae ped
oYY Y. VYo Jrandll aup i8St
Y YVA Y Y ATA LAWY Al Lye saa)f
Y )i 0AEE Y 5 AY YYA ; Syl ol aa)ly Gaanall 8 2
\i_)/\~c_)‘~/\“ \-\JiYEJYO'\
Y\J‘lo/\J\/V\” Y‘N_)YEEJ‘V/\ Q‘J\»\,«d\&w
Gligthallg A8tall (4 o8
- L) 3gia
A VAE 50Y4 VY YA Y \ gisall Jul Ll
— (\J\“\V‘)\i~) y _)‘.La“rsm;
i\OJnnA E\OJnnA Lﬁ)l'.\;;\uhl:\:;.\
(YEA JTAA) (YY+ VYY) Alal) Lol alsia)
(Y_)\ n\JYVi) (iJAO/\J/\‘\O) :\.«S_‘):\A ):\Lma
T AE9 VA ° ,¥A1 000 Astal) ggha Al
—aliglhall
Uglia b clyglhe
0,V Y j10A © 014 ¥VA ° JaYl Ayl (g 8
glaia clyglhag
VY 0.V Y )Yo joVA ° Ll P Gaied JalY) gl (a8 bl
\JY\i‘)YVV \_)“ii_)ol\o il ?AJ
¥YYY ied 0 ¥ Y AL 1 edhaall e elpd el Jalie S e
\‘JY\‘\‘J\“Z\ \‘_)/\‘\\‘_)~v1 4181 uﬂ_,.u
£0Y ,YY IV VY E ol 4l saa
4500 50 VY YYA A
\iJAiC\JTC\i \VJAOI\J\YV QLIM\&’A@.A

YY Y ££ TVA

clyglhally L8tal) (3 ska gana

Laa Digs Baagall 5patiall Ada jall A0L) adlslll o34 ¢ha feja VY a8y 3 Y a8 e 4B jall clalia) jyas



Bagaaall dalall Lanlusall 3aladl dud¥) dolial (o3 45,4

saagall Adajal) luddl of 7L dasld

(RdBaa H) Yo VA Jobl ¥ b dggial el daally ASyAD

Jad ¥o o gl et ol

sl ¥ 8 dpendl el DAY

Yoy YOVA Yoy YOVA Ly
BT b Sl Sl
Ayvd0 YA, N oEE JTAA YOAYA AN Y YAV, 10 R Silagadll
(V_)i\‘i_)v‘\ -) (V‘)\io_)"'l-\) (\JA~°J°-°) (T‘_)i\")‘”“\) kll\z__\.m“:\i\s
AEIAY (Ve ATA) VEEA (€Y VEY) ! (Bladd) Jlaa)
(Vo‘\_)'\oo) (M“\_)\‘VO) (YV"‘JC‘\ ~) (\“\\“_)\‘M’) LJ\Q! L.EJ‘)LAAA
(eT1 81 0) (001 YY) (YYY_vaY) (Y ) _AAY) A5y aw Chylias
(001 ALY) (oo va) (VIVVAY) (YYY_AYY) Ayae g
€9 A0¢ 60 Vo YY¥AA VAT EA sy g
YA AYA = - = Al Ayl deliny Hawada (e 35l
- (VQ_)V“‘\) == (°~_)~~~) M@Lﬂ)&ﬁmyaum
¥ vvY £Y 9.4 - - Wl ey dilge
(VY 1YA) (YLITA) (0 AA) 144 Lpal cdlee (Ltlad) A
- v,e44 N4 ,vee \ ved Y jesy shhually (g al @laly
(\_)J“YJ\TO) (YJG“'_)‘“VC‘) (QVQ‘)'\O\) (V‘\V_)i‘\o) Sjﬂ\ E)Lﬂli
DLyl by pudd by pudd DLyl
Oa pgal] Ladially L) duaal
(:/1Y0) ARAD) (/YY) (/") Bkl 5k
3

L [ty Baagall §patitial) Luda pal) Ldlal) adlghll 038 oo b VY ady 1) Y ad) e Al pal) cilabiay) yiad



Bagaaall dalall Laalusall Baladl Aty dolial (o3 48,8
Bangall At palt Jelddl Jaal dasld
(ABae &) YoV A Sl ¥ 3 gnial) el datly A33AL

st ¥o 8 Lygiall el Al

sl Yo 8 Apgtiall el 2D

YoVA

)l_'ud

(\‘)- ‘“"‘)\ “'c) (“_)°~“_)\"VQ)

(Y EVE 4EYY)

(Vav ,840) 35l 5)lad
a7 U1 ) hidaat oy Y AN Jall) Ja s

sdBadll il A
Aokl Al Ll il g gall Alalall Lol lalgial 3 il

(v AYE) il AV dalill Jaall Pls.
(AYA ,£Y3) AL LA JAaN ggana

Lan [y aagall gpuaiiall Alajall Adlal) adigil) oda ot VY Al ) Y ad) e ABpall cilaliay) ya



3ag3aall Latall Aaabluall Sjalall Auut¥ dslial (30 455
Bangall Agla pal) ALl (5 6fa B Clpiall Aaild
(ABas p) Yo VA Joll ¥o A Lgiiall el dauall

Sila RSEN] A ot Jud s
& sanall e Lalalt ) PN Sl g5l
b IS oban b b Jha

A.b)MJb.(J AAbJ./L4<.v AJM>LA>>V MJOL..\/ - >LA>ML.4) YeVA ruLAwrs G/Y#M&mcwgburbhu‘
(ot rer) _ (¥or.rev) - - - - = R R E R I PO =
1,046 ,VYY (Y To0 YY) (Y £ATAN) £10 3o A - ATAE 5 YA (S ¥+ 1A N Gls Jol A LS tua)l
VYV Ve ~ - - (VXN E) Y 0TE YA (v zlad) JWi L) sl
AALM(MLMAAV AALO.AL;((JV 4<LJ0< - - = ME%E‘ QV-L— S aan
(Adt) (Adg) = - - = S L) sal canjliae
0.»4.>AL004 AML)O)&JOV H‘.A.M{ﬂJV MJOL..> A;LAJ(LJM.V JJb4J>L4.J YV A &@P.’ﬁ..cwEELa
A Y (MVY,YYY) (YaY e oY) £10 5o e A - T,V e YOV BN s Jof B LS anad
Y AVAVAY - - - - Y AVA VAY JLb Ly 3al
AJ<0L4<>V AJL. 44L44‘0v OJLJD< = = = m:bmmb%&_ QVD: S o
(YYYEY) (YYrex) = & = - Sl ) 30l canjlias
Vr3A0A (Y ATO ANVY) (Y¥o . £t) £10 500 A - A1AE 54 YOy Jabd v LS aua)l

Lgae fyiis 5angall §puaiiall Lidapal) el alfghl 038 Cha lesa

VY Al Y a8 e didall claliayl pbes



Bageaall dalall dealuwall Baladl Aud¥) Aclial o3l A5,

Ban gall dyla sl dpaait) cilibash dails
(ABaa &) Yo VA Joll ¥ b dgriadl gl dault

Jobl ¥ 8 dgindl et daall

Yoy

YoVA

Jl_'u..)

(Y ) TY_ 1Y)

_)\_'u..)

-

¥VE VY YAV Y £
(\)\“ ~) -
(¢9008) (00 V)
OOWJAi\ 1~°_)Vﬁn
(VYY) (£) %.9)
(YA_ATA) -
- V4 VY4
Yot N (Yor e voen)
\J‘“a\r_)oo" (\V\)\‘O‘“)
AV ,EY ¢ (Yra14r)
(YY) Y FA
\i-_)/\\"o \‘\V\)i“
INAEIGER (Y VAG T EE)
Ny =
iq_)/\oi OOJVn.
(AYY) =
Y1 VY £1 9.9
(\‘\VJﬁVi) (\OT'_)V\\)
(Y0111 £) Y 5014509y
(\J.iﬂ‘)/\oi) (OOJVt.)
Y AVA g (YY_Y19)
(e ALY (Veovan)
(YY,reY) (A4 %)
Y AVA VAY VYTV V6
(\JOAV)‘\YA) \‘_)10\)1/\{
(10 AAT (11 )

)
(Y A9 14V)
)

(Y310 JTIAY

(Y)3,9A1)

(‘“‘)A' \_)TOV)

Lgoes

-_ﬁL. h»n "I L-&Nr

3 yiall 5 )lud

LAY M:l

SISl

Glaney Ty lShas slaind £
afly ilg8

i ls8

CL'-)‘ Cl\a.l_)_,'.‘l .\5\_}&:

rdaladt Jlall Gy el

;_)u_)d_" dJl&A?lAJ\_’A_’tL\AAJM " DA\;@L@JW
el byl Jilie duaa aedy Al aed
duaaill any Gl

@l e sana)|

sy eud

ol Bl saa)|

GLadal) Ladiy) (e (b podluall) (o shil) 80 Al

A atiiaa) Abaitisyy)

laray ¥y GiSlias ¢ lps

Glazey llice g (pe Juasidl

iy 4503 Xl gh

DAY Jalal Jaall A e Dolal) Laily Alle clagage o1k
Aum e 2 Cilagyss

A lalia) adill) (B aadioal) g2 gRa il

Al Aaiy)

e3hall (ge el alsl Jilie Ay cBDlgud
4K D il Aa Calipals

oY) gl a8

Ao ghae dae ailed

JLdl ly 30l Cagyleas

Jualt ) 30l

Alygait) Ladi¥l) (A pasioall) (g 3ol bl
daSa A Log AL @t oailll Ala

il Ay 3 LS aass 3 Loy ol
Bl d3lgs B LS AaSa (B Loy AU

bty 5as gall peaitall Aala jal) Adlall aflgll) oda cha deja VY a8y ) Y aB) e ABEjal clabiay) ptas



Bagaaall dalal) daaluall Salad) LYl dolial (o3 455k
Bpaidall Baagall Al pal) Ladlal) alfgil) o cilabiay
(Rias HE) YoV A Jebf v B Lgatal) jedl dauall

ale (V)

VAAY LT YY aply dele Leabie 45,8€ Apadlgdl a1 ASledll 8 ("AS,801) shaladl Al delial ()l 4830 s
b e Y11 ple A Al IS e sae ale 1 DA 450ly)s dnaias cud (glly i £ e e e e gy de uly
ApSanlly Lpaall L) 2 lly Aol LaLle ay pgms VY re v e aiie Sl VY juve jees 4 e padl JU

comlially alaa1 IS e s ladl gl Cilicaly 5 1ol apeng Aluailly 2l )

Sdll iy 4580 Jlauly Gasas Y11 plag YA Al sl galall e leeldal 8 350 Lalall 45l &) 58
Jlendy (o Jlad A28 V0§ dcgena Logl Sl YA Y5800 ALl jlaal aiady Hlan T E9Y FYS Aalllly Al
b st e caleSiul 38yl TV oo JYET agiadl) aay A8 Jlend) grad ¢ s 10 e v e AL S,
b Aelall Aggd) iy LS LY VT Ol Ve )l AW LT Al YN T s VA gyl s)ladlly deliall 8yl sad Jlall
VY on maad 3480 Jlead) 30l Y1 Galas T e YOV glag YA &l diaid) goladl e Lo laal
slanall agu¥) dany 2,80 Jlaa) 3ol JleSiul & Lalally palall QESYY Gyl e 5l 0 Y96 V0 5al)y agu [l
ey zranal agley YOOV T VY 5yl 3 agall aaly 5l Gand Loy g Y HAYA VAT Zalllly syl oy DA

OB A JTAE Y gsdaally 4 coiall 4,50

A8 Jle i o Lo Al e ael) ok e YOVA UV E Al sl delaal 3580 5l Gulae Gl
ooy Baly el JlaSial o L pgndl Jls sl Jlaa) aiadys aaly Sl Len) Zafy s YUYV 0 VY Ly 4 g peadll
Cual laa) aradyg aaly JU Len) dah aea Y076 YA Zadllly SY] 5550 IS slaiall pgaad] (1a ehas 4S50 Jlo

Ol VY ONVA YA psdadly 4y oSl A0 Jleal) ol 4oy Y VA G £ agall i

VA V1 o YA eyl il i 8 Zeganall 1) (ulae U8 ¢ gyl sasgall dglaall dlal 580 1A 5

Bangall dydlall adfgill i) (sl (V-Y)

Te sl Anadaall el Ty YoVA G5l ¥ 8 Tl el Genil) 28yl san gl 8peaiiiall Aydayall Al Ll i)
(sl ALy )

e garnall Zgul Alendl oy 51l 8puciidiall sam gall Ayl pall LA sl leds) e g a1 liall o
A Ll Lgan o5 i Tl Clagmpal) o UL Aty ZKH Tanad Wy 5 yuisall B pall el Al 2158 Slac 5
By anally Aygiadl ALl Wil 3 Ayglhadl Slabiafly Glosbeal) DS e Y sangall Spemiaall Dbsyall B 20

Lol Jlee V1 il of LS LY VY Y1 il ¥ 8 LS depanall gsiadl il ae B of Gasy Adsal AL ) yuled]
NXOVA N sl ¥ gt AL Al dxd il i) o Ddge 5y ally Jid Y Y OVA ol v 8 Ayl e



Baganall Lalall Laalusall Bialadl Aual! dolial (30 A9y
Bynaidal) 5aagall Al jall ALal) adlgil) Jga cilaliay)
(ABaa 58) Yo VA Jolf ¥ B Aatal) il daual

dplaall ilubuad) (B cipitl) (YY)

Ll ?3\353\ Alae | ‘_,; Syl Q_"J\ il & 450 3as gall §palidall dda sl AW lsdll slae | i daiell Apalaall cluluadl o
‘F'l\'rd\ 08 Y e Hle ! Al el Gukaty €L§ de ganall L-J'u ety (Yo v J gsls ¥ T dgtirall dul) Bas gall
YoV A

@w\ AP (*) é) q-‘\gé.“ @w\ J-‘.Jm‘ Jbaa

Ve Dltie) (ubaly Calpie! salall cilga1) ¥4 ) (Joall Apdaall Jlae o I3 4 48 ol A @l e Jay
Apalaay daill b ally bl Casieail) sl ¥l dbeal) A Lpuladl Colall gead YoOVA B S
dagail

Alsyall anall Gadaill 1S5 Y008 Gl jaluall 4 Q8 Jealt Gl )l lea e 1 Al kel de ganall il
XNy Al Y A el e (Y

5 |

SV Slae Jaga) VASL g Al 5ysaal 2 LY S e YoVA GBI pl8 ) 8 el Buk L CalieN) 5
rhlall o) YA 8y sl Apaladl el Uy saSiall daletl) Gladll mhga (Rl clgll) 4 4yl Al
Cililliiey cdasaill falae lbls Ladgiall LpLal sl disdy CaliieW) G Dl lndpes ey o (eldlly walie)
L oulilly Cayiaall

MIQJI‘,.LLW

L lagasall daf oal Lpulaall dadbeall s (Rl @lpa¥1) (9) &8 ol Ll Shee Gukd g g
i gl ALyl jlaaldl o3 gaty 52Kl AplaY ] iluddl z dsah Lpulaadl alead) Jlaial IS (e de senall

dlaall Olusee ¢wall Q\ad‘ aan | Jde Ddaadl doladVl dladall  laiatl el fw ddacod) 48 dall S dnbt decanall Clld
3 e Al ayladl) L bl 5 sl ) st A dlaeh de veadl cudls L uall Gl we (LS L e dad il dulay)
Aualamiy) Ailly caiaal Laladl AlEad! Jalgadl e e

Y dall Jaaad 5 285 e gasall ol gy G0 panade 3ol () Aad el Aol Aluall 2 3ge8 (Baulat R
Sl pavadia Aol A 3)gall 10

o LS (3) ) ol el Gkt s o

YOVA S el ) LS W Sl Al e ((paill)/ salpil) b

st liea
sl Ll oulaall e
ol 1) Y3 &) (sl
Dl S BT
Chasase
(\~5JT°Y) AYY Yo YT ,HVAY a.l‘.!.)A?.AA
(You et) ALY Y ,YVE YV £ @Al Ay saa)
dslall (3 gha
(Yot yrov) (Y¥o0 YY) (Y 1V YY) LaSlie iloa




Bagaaall dalall dealusall B3aladt Audy) dolial (o3 45y
Bratiall angall dgla yal) pllall aifghl Joa cilabiay
(B &) Yo VA Sl W b dgaiall el daall

s3anll e agiadl o ) (Vo) ) (sl Allall il jlna

o) Dulaall Jliney byl agie (V1) o8y (Asall (ol Jladl e Yoy (Vo) ad) (doall Gl )l jles Jay
(AT ylaadl Bl B agiall o3 (S5 ) e o Dlandl agie il paen o Gulaiyy Alall @il clpudilly clahNY (VA)
Gl L)l lee s ceDlaadl ae 258l o Aalill @lalpYh Glied Glgad Gued o Bdgat aaall Slaall 2aay
S loadd) aii ol deliadl Jis Jilie aiias of slandl adgn 01 aludl Ji dafy byl GilgieY! 8 (10) ) sl
el

Slsha Gubsi vie Aeall @l Cagylally BEaY pen LY o 389 ae ol dlatind GGAN e bl Gl
iyl 580l Callsally siad) e Jouaall Aaliay) CafiCally Qiletadl dglaall Zadbeadl laall any WS L ab YU Cal eyl
L Siall iy

o ganal 2 gall dglapall Zdlall LS8 e (10) (8 pall ALl Ll Jluna G e omsn ool g o

rdbad) a
die bl aa il CalieY) Gy 4l e penall cntiiu) L 348 Ll desanall gl piliadl ay djie et b sale
Db (et ate iy ol L piladl alid v cJuanll ) dea¥l e gylandl JE 48 2 g N 3 el e A 4

by e Gl i e Tl (Vo) ) sl Al e

asial) cladally dpial) cdlenlly cOlalaall — Ldoal) A0lall o N ypslae cifppands Adad — (YY) a8 e

Sl) das o Cagreae o dualy Blaidl A1 Calie¥) vie padtiunn 53 Sl Capall e a3 vie 4l il 138 gy
4 o oA Al g Aleleall p)l ol dasie Slady Blde o e A 5l Jual Gilgie¥] ol die of (4 e
adia ilady Bae dgap Alls Al el ells die clis W gaill e WY 5 JeaWL Y1 GalpieV slandl
.+ dedie ety Alabae JSI )l 2083 deganall

e ganall Baa pall Ll AN o Bl o2 Bulai e 1 (ol e o

Al chlainy) cdlgad— (£ +) al) Load dpwlaall Jlaa o e
a3 ol skl ol Sl i al) L Loy il (ot sale) Jasad dsanall o cing e <DLl o34 pinst
& o) Al bl Caypet @lllie 36 die sy Jladl dadsal 4 el o) cObaatll et 4l apldnay ]
VAl aladnal oyl A (8 il pme o) aladiuE 8 il e By el 06K (5a5ke cagyaill clillaie 2 o Jla

el A el e s Jiag

JAe ganall 3o gall Adlall LA e e Gaail o Gaka e 3 gl
¢~ o= Hyle

ol bl o adal) cBlalaa (ubly Chalat- (Y) ab) Adlad) )l jlae e s

Jadi damy gl el o adall —(Y) o) L0l )l les e ediand Hlual Gl Luladl syl ulase ol
Alebie Cayaty (il Jlie pgud] ol o adall Aalaall Gl o 3lasiad dagpd 8l 1) el 2D 0Ll o2
ool o adall Alalae dogpiy alSal o Ll dlaey dypall labill Jilie Lsmdll Sl g pead! Lol o adall
Gt sl Jlie agut Galad e ada dlebea ) il Qilie pead] bl e qdy Alabie (e Leipiaad s ) agnY)
e a2 B oxay b Lkl ey oSy ¢ ALl bl Jaaad e geaadl o cang Y cDhandll Gkt sie 4Kkl
AV el A cdantl]

e genall s pall Bl 2581 e el o34 Gulai e i gl @iy o

-y



Bagaaall daladl dadlisall Bialad) Audy) dolial (30 48,k
Baiiall Baagall dula palt Ldlal) adfgil) o cilaliay)
(ABaa ) Yo VA Joll Vo b dgnial) gl el

dafdlly chlaiial) gubd = Agide ayjlde g Abdal) gyl B L) (YA) aB) Jeal) Lpulaadl jlas o cdls
Slddls 719 38 e Aalad)

A58 (b L] (uld LYY el Cilie) die L oS A58 ) gapdie slaidl calS 13wl elpaill o3a paagi
A (b dumn Lol Aplaiial sline it slinal calS 1Bl iladll 5 2 WY1 S e Ablall Lagly Wjidia gypde o) Aigla
Lol Allall Logll olisf 8L B5an Aapla Gealad e slinall €y Ayl sLane (o Lajyn Ally Sljidie g e ) diila
) AR A b Lyl A dasll o (Ayldial sliie o Wy ) dasd) gsdall o dglall A58 U e
de gli AL s o JS dljide gt sl Abls A58 8 Ll JS) LAY at daglill AS 80 o sl gy il
Aplatind sliie sy Wit gy pdall 5l Ailall A5A0 Gl ite gy pde 5l dila A8 b LYY el GilsieY). |
Y AAN raay L)L) slaall sl gy piall ol daall AS,A o

Ao genall sasgall LW Wil e el oda Gukl e B (ol iy

Aallal) adlghl don gl ( (¥-¥)

Ayplatll 25,0 Ly JalSll A8 hadlly b Aaltl Sl 28,80 ALl L) 5anpall Spuatial dglasall Allall i cparia
(e gaaally) Tae pedll Sl A ghenall 53500 33 Lol AuadS el A58 5 Al gpundll 535050 Lpallall LYY By

0555 otz §ylagall (BinTiy Sylaped) 038 (ST (giay Syl Lplen el (pe 11 Al SAGAD A L dn
DA e 508 S5, el 038 3 (Bl L) (S o) Al AN i L (e Anll Gyiiall Wlsall A e 4,30
oo Al Capleadlly 2 l¥ly cDUabeally B3um 1 gaan Slaiad (iyp Al SAGEN e Lokl (DA e Sl o3 b
il Al 3,80 o Lad cdlad

Cilanag ey cilsliag (*)

ol ¥o) Sl Yo JrY e aliey cilaeay lSlias efpdy YoV A ol ¥e 8 gl el Laaill 558 S Ao ganall cuals
A(olws YAe HEVA iy Y

=2



Bagaaall daladl Aaalusall sjaladl Ludyl dolial (o3 A5yd
Bpaiiall Basgall Al alt Adlall adlgil] Joa cilabiay
(ABaa &) Yo VA Jobd v b dgniall el daall

ol sl Baaly Foaleall B aBi  (£)

ol LSl 1 Jualis ¢

Js¥) sl ¥ Jsl v
Y.\Y YoYA
PIST ol
() (18 )
£4 YY1 Ve oM Godiall A 2
Vﬁ_)t\"\ \OJI\T'/\ :LU\; C'_lL\LuA
' ,AY0 144 Y394 A4 * Ja) Bypal adlag
YJ~°/\Jii\i YJ.A\JYYA
to Lo Bangall ddajall Apaill ool atlS alac mjad AaSa (3 Loy 20l Jiay
! sl ¥ BREEN
Yory YOVA
b ol
() (e )
BT Y 50 AV SYYA Sl 5l 3o ly A
(Y AYo ) .9) (V89 Ad) * S CdLes il dgab @bl 1
(“JY““J\Ni\) (V_)/\‘\YJ-VW ** 240 é_‘_,.u

(Y‘J\ ' ‘\J‘\/\'l)

)
(YA \_)‘kov)

Bl e Jare Jead iy el A5 g oo Lo 2ol i) A Slually il sal oy JaY1 5puad Lol Jia
e genall dagiaall el Qe cilinels adlagll oda i A YAY T Y0 Ge sl

il J8 e e senall dagiadly cpae (ils Gllua 0S8 e Aplaly) el (e Jifiaadl ojall sl 13 Jioy **

WS 70,70 Noall e sl iy (Aol S Ve v pen s (Sl N Y0 jee e cialy Gty a1 aY)

IV sl YY) YO A G Y s o0 jluall e sl (76,0 Y0V I € YY) YOLA gl Y.
XOOVA Gl Y S ) laally Aa gl Apleiy) o gnill Gl de ganall Cjslad o 1 L (40,) Y)Y



5agaaall Aaladl Aaabuaall S3aladl Ll dolial (o3 A8y
spaaiiiall Bansall Ayl sall Allall allgil) Jsa calabiay
(A8Baa p&) Yo VA Joll ¥ B Lgatad) el daalt

igla (g B Gadiud Jalud]
& sanall Jayi i Pa
PRt BRI BT
1)102_)/\‘\1 OJOHJT\/\ \J\“OJOVA
-\J-Lof_)/\q-\ o‘)o\c“)r\/\ \J\VOJOVA
digh g8 G Jaludl
g yendl AR L D
b b Sl
1‘).\\/\/‘)\10 OJ\"T’JTO/\ ‘\V‘“J°~V
TJ-\VV_)\-\O 0‘)\/.“")10/\ ‘W\‘Jo.v

208 (o)

b WS audl s Jualds o)

(&MJ.\G) VA Jebl v B s
* (D) S Y il (8

(A8aa) YAV S5 osile ¥y B Las
*(DY9) SV e el (a8

by W) Sapel S¥9a ¥ 0 jovs dafly So V1 a1 elidl el e YorE Lladl (DA degenall cllias
s 1) 1 W ALY el B il Glawl 8GRl e Janay dysia sailiy ( Ayl Sl Y YV STEY
EY 0. C_\.\.A.\_).\;S]\.Lmﬂ\ \JG\A‘;SJ“).A‘ Y 07 )00 Mdsuﬁjwmhh agay (il g cZiJ\
Dl 525y YOIV chia Y4 fplis desendl Cual Y10 G100 ¥Y 3 G0 daudll ety Sppel Yy
7\)/\0 + s ¥ J_,J.\J Lﬂ}m SASLL, ‘éSJ‘)A‘ Y9 Vet yoY CL“A'JQ;S‘U‘“‘ B RSIEEIIEK :&A.\EJUABL\M\
CAA.\QS.J)A\ J\}(_,.) \Y'J'ii MJSWJQJL\MWMVT k-\a;m.).l.ud_,,«: LJJ'\"}/E,ft ucd&.\‘)]u‘o_‘c
.La\.u.u YA C—‘.)L"‘ Gl L)",)SM dun) Qﬁbm&gﬂb _).\;S“ Jauall 9\.131;.»\4 YoYA _)\J\ Y C—'..)L'L)‘bh"c‘

dafd g &\:\.\AWL&VT Ciagar il oy Gusy aldlitadl o jall :UJA.;'EJL::B.JY~\/\ ?\.c PA Ao geaall Cild
iad Jiah (sMly 5aY) basdll UGl Y OVA V1 0l YY)l e Bliie] b (Sypel Ve VY0 e e Jad (S

Jo e s pailey Yo ol Yo ply Gatuys Gl aua) (AL



Bagaaall dalal) daalusall Saladl Aty delial o3 A3
Bpatidall Baagall Llasall Apllall alfsll Jga cilaliay)
(ABaa &) Yo VA Jolf ve B Agaial) gl daualt

ganll (1 elpd palo Jilio A CBgss (1)

doganddl odae ohyd elsl dilie a1 YT el U e de senall dagieall e el e Jatuall gyall aidl 138 Jiay
o Ol aa Jane Lsin sailiys e panall oY) Clyjide Jysatd Dbl pasid L Spal JWa Ve ey Gl
SOl eyl (pe L M i gl o3¢ dlandl dagyd ol oA ¥, Y0 ol asgy 7,00 ) ASlaYl el A il Gls]
sd Dalsl e el 038 Ciaie Lo Slenll ilady Gyybe e Aiaall Cogiadl vy depenall as LS cDlgadl) i
o LS L € TAY JVAY g il lacal 3 1 Batell U8 (e elpd eyl & pacaall cdlygudll cialy LS (A8 a0 A,

YOVA sl

Adglall clbalaay) (V)

Ao Llle 2315 o AL 1 038 (f S 586 ST i 2 3lal el g Ul e gasnall o o]

Jallduua (A

Baly e YOIV YOO A ol ¥ Gl clill depenall Jlee il e Jaall Ay Gaade iluial 4 Al
(T8) ad) Jaall Ay oyqitd) Tty Lagpamn g 3500 ek 3pags Lappuiall Zealadl el e Ligpuin gl iyl
B R A ST

Y10 Lo Ll e Jaall Lypn 5003 (e Al duallie o 3,40 Cilias

Bangall Zulayall AL WA 38 alhie] Fpli EaY 1V, Yo aleSU A cDla deaba 3l Ay 30 o
Tg).na:\aa.“

Ve e Al a Jaal Lm0 (e Al daallae Lo Aaill A$,8) clas

«.d\.d\ ?Sb'ﬂ‘ PRY J\Ao‘\ c.l‘)tl u_'laY~\V_9 Yt\'\_, Yi\o (a\_,osu «LuL‘d\ :\S)ﬁd‘ k—lNA.ul m‘\).u Jdaall :\.u_‘).n'a E_)fl\d é.i (\J
Byaidall as gall dla yall



Sagaaall Lalad) daalusal) 35 lad) Aut¥) dolical 30 48
Bpuaiiiall Baapall dylajall ALl pilghl) Jga cilabiay
(AdBaa ) YoV A Joll Vo b dgniall gl daualt

Aldiaall claliNl  (4)

- it Alaiag elafpall

s Bl Ay LS G Gt Dl of Jaiae L aaisal Sansall Aagall DLl Q3L Gl degendll Lo
J¥1 oslS YY) Dl ¥UE Y0 il datie wlildely (Gl ATYLATT 1Y 1Y G 9lS FY) s VY LEVA
Js¥! S TY) Slua Yoo 909 Al edeadlly eVl cbilae¥] @l il 85 (Glo Yo €19 1YY

(Ol V80T JTAY 1YY

— i panall mia daliall Ll

Ol s Liualy desanall 50 by 138 . 5lus YY 16V sy ol BLA e feganall i alie Glad llin

Alaill s3a et Lad Ll of el e clabill of degenall Lo qiifiy oy i degend) Cilge

LBall @l elgad) o cdlalaall (1 4)

Sl aldiel oy ety oSl L (5SS ully AAN Wlall 301 ilhges e bl A8 @l clgall Jads

JNT osls ¥y Jslf ¥

Yory YOVA

ol b

= (520 )

AOY VA ATY VY
VAT 504 USARRIFALE!
ot Ny 0,0V
YOYYY Yy YoARY v
C\J“\~Jl\\i \\J‘\O\/JVEY
YAV ITY £ ATY
Y\ 0AY L
ATY 311 YY EVA
A AN ¥1¢ 104

Aladl 5,101 0 e lleal) 03¢y Zlaiall Jag 80,4

—3angall Aydajall ) 35al ats Jals asly

DAY Jelall Jaall A e daledl dadlly ddle cilagmge
SOV YT Sl 5ol JaY1 508wl

SOV Y il ol dpla cllaa

AV oY) il e Asane Lo Lyjla Caghon 2uar
Y Y il (e s giae (g8 Baa)

Wle @by Glen (e Liniue fle

FVY YT Sl — UKy dpatie clalde ] @iyl

—sangall daagal) Il 385al) datlh g la gty

SOV YT el - @y
SVY) Y il — Lt clalaie ]



Bagaaalt dalad) darlusall 33alad) ¥l dolial (o3 45y
Epaaidall Saagal) Al jall ALl adlgll) Ja clalia)
(mu\».ﬁ) YeVA JJ".‘.“" QW\M‘M

— Baagal) Ldajal) jiluddly £l datld agly
Jobl v B endl el danal

YOy YOVA
b BT
(isise Jse) (Rdisa 52)
001 JAt) 10 VAL oY1 il — Aae cNsacy Sl
£4 A0t 00 Vs VYT aY alidl —axhs 2t cilaly)
V14 J0AY VYT YAV Laledl 8,101 gila e i<y sl
Y4 oY Y. vou AEAS A — agul agis dlse

Alidal clelail clagia (1))

&b YL s IS S Ao panall il adlidly lalaall of Gulad Jle Gpull cilelaill e Gslul st 3
S S dupay ciladially leaddl dapds caus Jiadin JS5 3)laa g dadiie cileUadll oda o) cchleUadll ol culaad ) calaite
e sanall (5ol ot JLAN atliay sl paall 08 (e Lellaninl gy )l Gy Lguld 2y 2Ly Aiaile 5aay Leie

tok WS Jlel Lelad D e Gyl el degenall alati o)

Lzl delua -
pilb gl -

S ol e el e laill oY1 i gy ol ani G2l deaite JS8) Jlee Y1 o lld 230 4)he desendl) 3)ly) o5
g S A beall 5 )lual



Sagaaall Aalall Laabuall Sialad Aty delial g3 A8y
Saidiall 5angall Aylajal) Agllall allghl Jsa cilabiay
(RiBaa E) Yo O A Sl ¥o B dgaid) gl daalt

tolt WS o Jlee ) clelhl Cuua clysladly cilasagaly #1)Y15 @lah¥ ¢

bl delia

g sanall Wially iyl
b T Sl - (RBaa ) Yo VA Qb ¥ B Al gl Al
slalyy)
h\_)°ii‘)"’ﬂ/\ '\\i_)qiq °J'\“°\)ii‘\ QLL_L\A
| Pl E‘L‘Q
(Y20 Y YVa) (Y2 A YY) (Y 4Y_1eY) 35l 55lud
1Ay Oletaall cila glae
Yoy ,rY. YV 14y YEY oYY bl Cayjluadll
FAV Y ET AT YVo yien Sldguy!

z il delua

g sanal) jailly ad) iy
)L_'ga _)\_'\_.‘IJ _)L_'u_‘J —(Rﬂuﬁb)\‘.w M‘V.@W\M‘M
slalyy)
Ar 30 YA Ve feARY Viof YAY Slage
|
(Y YYNYO) (Ve (3Yo jovo) Byl 5)lua
taY!) clethill il gl
YAo jtva NAAK VAT A4 llauhll Cayyliadl
¥ VY £v Y YVE 18V Gy
- (ABBae &) YarA Jatd v A
— by gl ally <l g gall
YY¥ Y E4 VA Y94 1AE S AEBEY g il Clygo g
\VJADI\)\YV /\-OJiVY \V_)~°"_)'\°° tu\ QL)JXLA
- (A Yoy g st vy B s
—ibthaally Ol g sall
"\J.\OAJVV“ “_)\‘“l_)/\"\ \‘\)0\"\_)‘\0\‘ &M\ L‘.I\.)_,_;_,A
VE A4 A YY¢,01A Vi Yo Yy g adll Slisthae



EL ZAY FOR READY WEAR MANUFACTURING COMPANY

PuBLIC SHAREHOLDING COMPANY
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Ernst & Young Jordan
P.0.Box 1140
Amman 11118
Building a better aleen
working world Tel : 00 962 6580 0777/00 962 6552 6111

Fax: 00 962 6553 8300
www.ey.com/me

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
To THE BOARD OF DIRECTORS OF EL ZAY FOR READY WEAR MANUFACTURING COMPANY
AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of El
Zay For Ready Wear Manufacturing Company (Public Shareholding Company) (‘the Company”)
and its subsidiaries (“the Group”) as at 30 September 2018, comprising of the interim consolidated
statement of financial position as at 30 September 2018 and the related interim consolidated
statement of profit or loss, interim consolidated statement of comprehensive income, interim
consolidated statement of changes in equity and interim consolidated statement of cash flows for
the nine months period then ended and explanatory notes. The board of directors is responsible
for the preparation and presentation of these interim condensed consolidated financial statements
in accordance with International Accounting Standard IAS 34 (Interim Financial Reporting). Our
responsibility is to express a conclusion on these interim condensed consolidated financial
statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the independent Auditor of the
Entity”. A review of Interim financial information consists of making inquiries, primarily of persons
responsible for the financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with |1AS 34.

Amman - Jordan £+ my""‘a’
29 October 2018 éj Y s

A member firm of Ernst & Young Global Limited



EL ZAY FOR READY WEAR MANUFACTURING PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As AT 30 SEPTEMBER 2018
30 September 31 December
2018 2017
Assets JD JD
(Unaudited) (Audited)
Non-Current Assets-
Property, plant and equipment 5,100,385 5,166,311
Intangible assets 688,627 688,627
Financial assets at fair value through other
comprehensive income 1,031,410 1,003,453
6,820,422 6,858,391
Current Assets-
Inventory 6,623,562 5,929,065
Receivables and purchase orders in progress 5,176,303 4,613,931
Accounts receivable 653,541 916,387
Checks under coliection 20,715 3,321
Other current assets 1,868,907 1,279,214
Cash on hand and at banks 2,081,228 2,058,464
16,424,256 14,800,382
Total Assets 23,244,678 21,658,773
Equity and Liabilities
Equity -
Paid in capital 11,218,309 8,684,029
Share discount (1,267,140) -
Statutory reserve 415,008 415,008
Fair value reserve (120,731) (148,688)
Accumulated losses (4,858,895) (2,101,270)
Net Equity 5,386,551 6,849,079
Liabilities
Non-Current Liabilities -
Long term loans 5,519,318 5,703,658
Current Liabilities -
Current portion of long term loans 1,135,578 973,507
Accounts payable 1,344,585 1,214,277
Bank facilities against purchase orders from customers 5,302,846 3,233,649
Bank overdrafts 3,892,076 3,233,341
Other credit balances 663,724 451,262
12,338,809 9,106,036
Total Liabilities 17,858,127 14,809,694
Total Equity and Liabilities 23,244 678 21,658,773

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements



EL ZAY FOR READY WEAR MANUFACTURING PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS

FOR THE THREE AND NINE MONTHS ENDED 30 SEPTEMBER 2018 (UNAUDITED)

Sales
Cost of sales

Gross (loss) Profit

Administrative expenses

Selling and distribution expenses

Interest expense

Interest income

Recoveries from provision for slow
moving inventory

Allowance for doubtful debts

Dividends Income

Foreign currency exchange gains (losses)

Other income, net

Loss for the period

Basic and diluted loss per share

For the three months

For the nine months

Note ended 30 September ended 30 September
2018 2017 2018 2017
JD JD JD JD
11 2,970,651 1,819,913 6,544,398 8,095,280
(3,012,398) (1,805,505) (7,145,266) (7,434,790)
(41,747) 14,408 (600,868) 660,490
(293,283)  (273,910) (829,375)  (759,655)
(201,883)  (172,793) (551,432)  (536,415)
(232,822) (167,187) (605,790) (556,841)
18,948 23,880 55,700 49,854
- - - 78,839
(50,000) i (79,729) -
. - 41,909 36,772
699 (5,808) (2,138) (12,678)
2,593 1,769 69,344 7,499
(797,495)  (579,651)  (2,502,379) (1,032,135)
JDIFils JDIFils JDIFils JDIFils
(0/036) (0/071) (0/263) (0/125)

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements



EL ZAY FOR READY WEAR MANUFACTURING PUBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND NINE MONTHS ENDED 30 SEPTEMBER 2018 (UNAUDITED)

For the three months For the nine months ended

ended 30 September 30 September
2018 2017 2018 2017
JD JD JD JD
Loss for the period (797,495) (579,651) (2,502,379) (1,032,135)
Other comprehensive income not to be
reclassified to profit or loss in subsequent
periods:
Change in fair value of financial assets at fair value
through other comprehensive income, net (30,934) 12,676 27,957 56,957
Total comprehensive income for the period (828,429) (566,975) (2,474,422) (975,178)

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements
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EL ZAY FOR READY WEAR MANUFACTURING PUBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2018 (UNAUDITED)

For the nine months

ended 30 September
Note 2018 2017
JD JD
Operating Activities
Loss for the period (2,502,379) (1,032,135)
Adjustments -
Depreciation 317,246 314,671
Gain on disposal of property, plant and equipment - (1,700)
Interest expense 605,790 (49,854)
Interest income (565,700) 556,841
Dividends income (41,909) (36,772)
Recoveries from provision for slow moving inventory - (78,839)
Allowance for doubtful debts 79,729 -
Working capital changes:
Inventory, finished goods, work in progress and raw
materials against purchases orders (1,006,751) 254,161
Accounts receivable and accounts receivable against
purchase orders (171,353) 1,390,552
Checks under collection (17,394) (5,008)
Other current assets (739,693) 97,424
Accounts payable 130,308 (330,260)
Other credit balances 212,462 140,835
Net cash flows (used in) from operating activities (3,189,644) 1,219,916
Investing Activities
Purchase of property, plant and equipment (251,320) (285,479)
Proceeds from sale of property, plant and equipment - 1,700
Interest income received 55,700 49,854
Purchase of financial assets at fair value through other
comprehensive income - (821)
Dividends income received 41,909 36,772
Net cash flows used in investing activities (153,711) (197,974)
Financing Activities
Bank facilities against purchase orders from customers 2,069,197 (4,256,614)
Cash margins against bank facilities (55,700) (1,049,854)
Long term ioans (22,269) 2,818,940
Interest expense paid (605,790) (556,841)
Capital increase expenses (894) (22,342)
Capital increase 1,267,140 1,978,783
Net cash flow from (used in) financing activities 2,651,684 (1,087,928)
Net decrease in cash and cash equivalents (691,671) (65,986)
Cash and cash equivalents at the beginning of the period (3,109,986) (2,894,697)
Cash and cash equivalents at the end of the period (3,801,657) (2,960,683)

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements



EL ZAY FOR READY WEAR MANUFACTURING PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2018 (UNAUDITED)

(1) GENERAL

El-Zay For Ready Wear Manufacturing Company (“the Company”) was established in the Hashemite
Kingdom of Jordan as a public shareholding company on 22 March 1992 with a paid in capital of JD
4,000,000, which was decreased and increased throughout the years the last of which was during
2016 to become JD 12,000,000 divided into 12,000,000 shares. The Company's objectives are
manufacturing of civil and military wears whether for men or women, and all kinds of ready wear in
all sizes and standards.

The General Assembly has approved in its extraordinary meeting held on 28 April 2016 the decrease
of the Company’s capital by the balance of the accumulated losses and the share discount amounted
to JD 6,492,339 and JD 1,802,415 respectively, the total amount of the decrease amounted to
JD 8,294 754 that was written off against the Company’s capital amounted to JD 15,000,000 to
become JD 6,705,246 after the decrease. The capital decrease procedures were completed by the
Ministry of Industry, Trade and Supply on 18 July 2016 and by the securities commission on 30 August
2016.

The General Assembly has approved in its extraordinary meeting held on 28 April 2016 the
recommendation of the Board of Directors to increase the Company’s capital through public and
private offering to become JD 12,000,000 per share with an increase amounted to JD 5,294,754. The
capital increase was completed by the number of the covered shares during the offering period
amounting to 1,978,783 shares at a nominal value of JD 1 per share on 12 March 2017. Accordingly,
the Company’s authorized and paid in capital has reached JD 8,684,029.

The Board of Directors has approved in its meeting held on 14 May 2018 to offer the unsubscribed
shares of the Company’s authorized capital amounted to 3,315,971 shares at a nominal value of JD
1 per share and a shares discount of JD 0.5 per share. The capital increase procedures were
completed for part of the covered shares during the offering period amounted to 2,534,280 shares
with a nominal amount of JD 1 per share with a share discount of JD 0.5 per share on 4 July 2018.
Accordingly, the Company’s authorized and paid in capital has reached JD 11,218,309.

The interim condensed consolidated financial statements were approved by the Group’s Board of
Directors in their meeting held on 29 October 2018.



EL ZAY FOR READY WEAR MANUFACTURING COMPANY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2018 (UNAUDITED)

(2-1) BASIS OF PREPARATION

The interim condensed consolidated financial statements for the nine months period ended
30 September 2018 have been prepared in accordance with International Accounting Standard 34
(Interim Financial Reporting).

The interim condensed consolidated financial statements have been presented in Jordanian Dinar
(JD), which is the functional currency of the Group.

The interim condensed consolidated financial statements are prepared under the historical cost
convention, except for financial assets that have been measured at fair value.

The interim condensed consolidated financial statements do not contain all information and
disclosures required for the annual financial statements prepared in accordance with International
Financial Reporting Standards, and should be read in conjunction with the Group’s annual report as
of 31 December 2017. In addition, the results for the nine months period ended 30 September 2018
are not necessarily indicative of the results that may be expected for the financial year ending 31
December 2018.

(2-2) CHANGES IN ACCOUNTING POLICES

The accounting policies adopted in the preparation of the interim condensed consolidated financial
statements are consistent with those followed in the preparation of the Group's annual consolidated
financial statements for the year ended 31 December 2017, except for the adoption of new standards
effective as of 1 January 2018:

IFRS 9 Financial Instruments

IFRS 9 Financial Instruments replaces 1AS 39 Financial Instruments: Recognition and Measurement
for annual periods beginning on or after 1 January 2018, bringing together all six aspects of the
accounting for financial instruments: classification and measurement; impairment, and hedge
accounting.

The Group had previously implemented the first phase of IFRS 9 as issued during 2009. The date of
initial implementation of the first phase of IFRS 9 was 1 January 2011.

The impact of the adoption of IFRS 9 as at 1 January 2018 has been recognised in retained earnings.
The standard eliminates the use of the IAS 39 incurred loss impairment model approach, uses the
revised hedge accounting framework, and the revised guidance on the classification and
measurement requirements.
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Impairment

The adoption of IFRS 9 has fundamentally changed the Group’s accounting for impairment losses for
financial assets by replacing IAS 39's incurred loss approach with a forward-looking expected credit
loss (ECL) approach.

IFRS 9 requires the Group to record an allowance for ECLs for all debt instruments measured at
amortization cost.

For all debt instruments, the Group has applied the standard’s simplified approach and has calculated
ECLs based on lifetime expected credit losses. The Group has established a provision matrix that is
based on the Group's historical credit loss experience, adjusted for forward-looking factors specific
to the debtors and the economic environment.

The adoption of the ECL requirements of IFRS 9 resulted as follows:

The effect of (increase / (decrease) on the statement of the financial position as of 1 January 2018:

IAS 39 IFRS 9 Change
JD JD JD
Assets
Accounts receivable 916,387 812,035 (104,352)
Other current assets 1,279,214 1,129,214 (150,000)
Equity -
Accumulated losses (2,101,270) (2,355,622) (254,352)

IFRS 15 Revenue from Contracts with Customers

IFRS 15 supersedes IAS 11 Construction Contracts, IAS 18 Revenue and related Interpretations and
it applies to all revenue arising from contracts with customers, unless those contracts are in the scope
of other standards. The new standard establishes a five-step model to account for revenue arising
from contracts with customers. Under IFRS 15, revenue is recognised at an amount that reflects the
consideration to which an entity expects to be entitled in exchange for transferring goods or services
to a customer.

The standard requires entities to exercise judgement, taking into consideration all of the relevant facts
and circumstances when applying each step of the model to contracts with their customers. The
standard also specifies the accounting for the incremental costs of obtaining a contract and the costs
directly related to fulfilling a contract.

There was no material impact on the interim condensed consolidated financial statements from the
adoption of IFRS 15.
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Sale of goods

The Group's contracts with customers for the sale of goods generally include performance
obligation(s). The Group has concluded that revenue from sale of goods should be recognised at the
point in time when control of the asset is transferred to the customer, generally on delivery of the
goods. Therefore, the adoption of IFRS 15 did not have an impact on the timing of revenue
recognition.

IFRIC Interpretation 22 Foreign Currency Transactions and Advance Considerations

The Interpretation clarifies that, in determining the spot exchange rate to use on initial recognition of
the related asset, expense or income (or part of it) on the derecognition of a non-monetary asset or
non-monetary liability relating to advance consideration, the date of the transaction is the date on
which an entity initially recognises the non-monetary asset or non-monetary liability arising from the
advance consideration. If there are multiple payments or receipts in advance, then the entity must
determine a date of the transactions for each payment or receipt of advance consideration.

This Interpretation does not have any impact on the Group’s consolidated financial statements.

Amendments to IAS 40 Transfers of Investment Property

The amendments clarify when an entity should transfer property, including property under
construction or development into, or out of investment property. The amendments state that a change
in use occurs when the property meets, or ceases to meet, the definition of investment property and
there is evidence of the change in use. A mere change in management’s intentions for the use of a
property does not provide evidence of a change in use.

These amendments do not have any impact on the Group's consolidated financial statements.

Amendments to IFRS 2 Classification and Measurement of Share-based Payment
Transactions

The IASB issued amendments to IFRS 2 Share-based Payment that address six main areas: the
effects of vesting conditions on the measurement of a cash-settled share-based payment transaction;
the classification of a share-based payment transaction with net settlement features for withholding
tax obligations; and accounting where a modification to the terms and conditions of a share-based
payment transaction changes its classification from cash settled to equity settled. On adoption,
entities are required to apply the amendments without restating prior periods, but retrospective
application is permitted if elected for all three amendments and other criteria are met.

These amendments do not any impact on the group’s consolidated financial statement.
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Amendments to IAS 28 Investments in Associates and Joint Ventures - Clarification that
measuring investees at fair value through profit or loss is an investment-by-investment choice
The amendments clarify that an entity that is a venture capital organisation, or other gualifying entity,
may elect, at initial recognition on an investment-by-investment basis, to measure its investments in
associates and joint ventures at fair value through profit or loss. If an entity, that is not itself an
investment entity, has an interest in an associate or joint venture that is an investment entity, the
entity may, when applying the equity method, elect to retain the fair value measurement applied by
that investment entity associate or joint venture to the investment entity associate’s or joint venture’s
interests in subsidiaries. This election is made separately for each investment entity associate or joint
venture, at the later of the date on which: (a) the investment entity associate or joint venture is initially
recognised; (b) the associate or joint venture becomes an investment entity; and (c) the investment
entity associate or joint venture first becomes a parent.

These amendments do not have any impact on the Group's consolidated financial statements.

(2-3) BASIS OF CONSOLIDATION

The interim condensed consolidated financial statements comprise of the company’s financial
statements and its subsidiaries World Fashion Trading Company Limited and Al Lamie for Ready
Wear Company Limited (collectively referred to as the “the Group”).

Subsidiaries are fully consolidated from the date of acquisition being the date on which the Group
gains control, and continues to do so until the date when such control ceases. Control is achieved
when the Group is exposed, or has the rights, to variable returns from its involvement with the
subsidiaries, and has the ability to affect those returns. All intra-group balances and transactions
income, expenses relating to transactions between members of the Group are eliminated in full upon
consolidation.

(3) PROPERTY, PLANT AND EQUIPMENT

During the nine months period ended 30 September 2018, the Group has purchased property, plant
and equipment with an amount of JD 251,320 (30 September 2017: JD 285,479).
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(4) CASH ON HAND AT BANKS

The details of this item are as follows:
30 September 31 December

2018 2017
JD JD
(Unaudited) (Audited)
Cash on hand 74,581 44,326
Current accounts 15,838 79,029
Short term deposits * 1,990,809 1,935,109

2,081,228 2,058,464

For the purpose of the interim consolidated statement of cash flows, cash and cash equivalents
consist of the following:
30 September 31 December

2018 2017
JD JD
(Unaudited) (Audited)
Cash on hand and at banks 2,081,228 2,058,464
Less: Cash margins against bank facilities * (1,990,809) (1,935,109)
Bank overdrafts ** (3,892,076) (3,233,341)
(3,801,657) (3,109,986)

*  Short-term deposits represents deposits at banks in Jordanian Dinars with maturities of 3 months
or less bearing an annual interest rate that ranges between 3.5% to 3.87%, these deposits
represents cash margins against bank facilities granted to the Group.

** This amount represents the utilized part of the credit facilities in the form of bank overdraft granted
to the Group by Jordan Ahli Bank with a ceiling of USD 3,500,000 and JD 1,000,000. The interest
on the facility in USD was 5.35 % as of 30 September 2018 (31 December 2017: 4.1%) and the
interest on the facility in Jordanian Dinar was 5.5% as of 30 September 2018 (31 December 2017:
6.1%). The Group has exceeded the ceiling of the credit facilities granted in Jordanian Dinars as
of 30 September 2018.
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(5) LOANS

The details for this item are as follows:

Current portion  Long-term loans Total
JD JD JD
As of 30 September 2018 (Unaudited)
Jordan Ahli Bank loan (USD)* 1,135,578 5519,318 6,654,896
_ 1,135,578 5,619,318 6,654,896
Current portion  Long-term loans Total
JD JD JD
As of 31 December 2017 (Audited)
Jordan Ahli Bank loan (USD)* 973,507 5,703,658 6,677,165
973,507 5,703,658 6,677,165

*  During 2014, the Group obtained a loan from Jordan Ahli Bank with an amount of USD 3,200,000
(equivalent to JD 2,271,642) with an annual interest rate of 3 months LIBOR +1.6% at a minimum
of 4.1%, the loan is repayable in 60 monthly instalments with an amount of USD 53,500 each,
except for the last instalment which amounted to USD 43,500. The first instalment was due on
31 December 2015. On 29 June 2017, the Group increased the declining loan balance by usD
7,000,000 under the same conditions and guarantees to become USD 9,344,052 with an annual
interest rate of LIBOR 3 months + 1.85%, at a minimum of 4.6% and without commission, the
loan is repayable in 72 monthly instalments with an amount of USD 130,000 each starting from
31 March 2018 except for the last instalment that represents the remaining balance of the loan
which due on 28 February 2024.

During 2018, the Group rescheduled the loan to be repaid in 72 monthly instaiments with an
amount of USD 130,000 each starting from 31 October 2018 except for the last instalment that
represents the remaining balance of the loan which due on 30 September 2024 with an annual
interest rate of 5.35 %.
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(6) BANK FACILITIES AGAINST PURCHASE ORDERS FROM CUSTOMERS

This item represents the utilized part of the facilities granted to the Group by the Jordan Ahli Bank
against the Group’s customers purchase orders with a ceiling of USD 7,000,000. These facilities are
used to finance the Group’s production purchases, with an annual interest rate of 3 months LIBOR
+1.5 % at a minimum of 3.35 %. The repayment of those facilities is due after one year from the date
of utilizing the facilities ceiling, the Group repays the utilized ceilings through customer payments.
Those facilities were granted against purchase orders guaranteed by the Group, the facilities against
purchase orders that are guaranteed by the Jordanian Loans Guarantee Corporation amounted to
JOD 4,682,182 as at 30 September 2018.

(7) LEGAL RESERVES

The Group did not appropriate for legal reserves as required by the Jordanian Companies Law since
these financial statements are interim condensed financial statements.

(8) INCOME TAX

No income tax provision was calculated for the periods ended 30 September 2018 and 30 September
2017 due to the excess of deductible expenses over taxable income in addition to carried forward
losses in accordance with the Income Tax Law No. (34) of 2014.

The Company reached a final settlement with the Income and Sales Tax Department until the end of
the year 2015.

The Income and Sales Tax Department has not reviewed the Company's records for the years 2016
and 2017 up to the date of preparation of these interim condensed consolidated financial statements.

The subsidiary reached a final settlement with the Income and Sales Tax Department until the end of
the year 2014.

The Income and Sales Tax Department has not reviewed the subsidiary’s records for the years 2015,
2016 and 2017 up to the date of preparation of these interim condensed consolidated financial
statements.
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(9) CONTINGENT LIABILITIES

Banks contingent liabilities-

The Group has contingent liabilities that may arise as at the date of the interim condensed
consolidated financial statements represented in issued bank guarantees amounting to JD 703,478
(31 December 2017: JD 862,966) and letters of credit amounting to JD 364,159 (31 December 2017:
JD 20,419). Margins against letters of credit, letters of guarantee and bank facilities amounted to JD
2,010,959 (31 December 2017: JD 1,956,692).

Lawsuits against the Group-
The Group is defendant in a number of lawsuits in the ordinary course of business in the amount of

JD 22,647. The management of the Group and the legal advisor believes that the Group has a good
status and there will be no probable liabilities related to this lawsuits.

(10) RELATED PARTY TRANSACTIONS

Related parties represent balances with major shareholders, directors and key management of the
Group and the companies in which they are major shareholders. The Group’s management approves
pricing policies and terms of these transactions.

30 September 31 December

2018 2017
JD JD
(Unaudited) (Audited)

Interim consolidated statement of financial position items-
Financial assets at fair value through other comprehensive income 863,771 851,768
Short term deposits — Jordan Ahli Bank 1,990,809 1,935,109
Current Accounts — Jordan Ahli Bank 5,607 54163
Utilized overdraft ceilings balances - Jordan Ahli Bank 3,892,076 3,233,341
Loans and bank facilities balances — Jordan Ahli Bank 11,957,742 9,910,814
Amounts due from related parties 40,867 213,632
Margins against letters of guarantees and letters of credit —

Jordan Ahli Bank 20,150 21,583
Off Interim consolidated statement of financial

position items-
Letters of guarantees - Jordan Ahli Bank 703,478 862,966
Letters of credit — Jordan Ahli Bank 364,159 20,419
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Interim consolidated statement of profit or loss items -
For the nine months
ended 30 September
2018 2017
JD JD
(Unaudited) (Unaudited)

Interest and commission expense - Jordan Ahli Bank 605,790 556,841
Interest income - Jordan Ahli Bank 55,700 49,854
Salaries and benefits of key management 173,287 169,587
Dividends income — Sister Companies 30,750 29,252

(11)  SEGMENT INFORMATION

The main segments presentation method was determined on the basis that the risks and rewards
related to the Group are materially affected by the difference in the products or services of those
sectors.

Those segments are organized and managed separately according to the nature of the products and
service provided. Each segment represents a separate unit, which is measured according to the
reports used by the chief operating decision maker of the Group.

The Group is organized for management purposes through the following two business segments:

- Manufacturing and production of clothes.
- Retail sales.

The Group's management monitors the results of the business segment separately for performance

evaluation purposes. Segment performance is evaluated based on operating profit or loss for each
segment.

-10-
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Revenues, profits, assets and liabilities by business segments are as follows:

Manufacturing

& Production Retalil
of clothes sales Total
For the nine months ended 30 September 2018 (Unaudited) - JD JD JD
Revenues :
Sales 5,629,449 914,949 6,544,398
Segment results :
Loss for the period (2,193,643) (308,736) (2,502,379)
Other segment information :
Capital expenditures 233,623 17,697 251,320
Depreciation 275,956 41,290 317,246
Manufacturing
& Production Retail
of clothes sales Total
For the nine months ended 30 September 2017 (Unaudited) - JD JD JD
Revenues :
Sales 7,054,387 1,040,893 8,095,280
Segment results :
Loss for the period (925,535) (106,600) (1,032,135)
Other segment information :
Capital expenditures 113,689 171,790 285,479
Depreciation 274,647 40,024 314,671
As at 30 September 2018 (Unaudited)-
Assets and Liabilities -
Segment assets 21,314,994 1,929,684 23,244,678
Segment liabilities 17,052,655 805,472 17,858,127
As at 31 December 2017 (Audited)-
Assets and Liabilities -
Segment assets 19,531,952 2,126,821 21,658,773
Segment liabilities 14,035,126 774,568 14,809,694

-11-
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