Sod! JAI b Lottt duyy el A5,

Bagatt dalxtt donblinll

Arabian Aviation Investment Co.

pubLic Limited company

2018/07/29 : &
48/2018/ 5 2 G

Oainall cles dia ) g Bl
4y giu ool Alall il g1} £10 1 £ guda gall

cdny g dyds Apas

34215 2018/01/01 (o Acsllall 55l &y ghaw gy M 5 gl il il g8 Uik 21 (38
53 gaaall Aolell daalunall (g sall JEI 8 L5000 A jall 4S5 800 Al 2018/06/30
28353 Guen oS (o SLG

oo AN (B8 (08 | glinig

sl Juil A iy
33 gan ol Aalall Ao
L_,JLA.“ gl

- 2\.:a_)3..)
e SR Y P e | S |
G g A1

W YA {5 g2 ) A g gl AL ot 38 5
NV ON iz,
""_L__L\Q LA s “’I(ﬂ.—-é_)

1 Aualifl Agadi

LILH Gllall - (£72) @i - plisa¥l 45,0 Gjlec - etaall plae gyl = ogy)llf Gazi Julis = il
11193 5 gas 0 50,0 930313 oyl Ggazea - 00962 6 5673990 :u SLi - 00962 6 5673991 - 00962 6 5673999 1y52ls

Email : Aravicom@yahoo.com



S92t i b Jlatidl a0l 00

Ll

" 5 agama dale Lealoo 7,5 "

Leadlelt agis, ¥ Aloall — yles

Al 5 i bt dBae o jES Saa gl Adda padl Al UL

2018 &l puis 30 B igial

{1941}




“[F

11-8

19-12

(S92 AU B jladzudl 2t 257,201

" 85gusee ol Lodluo 35,5 "

deadilgl! Lds Y1 Alandt = Glos

il

nall Cliliall B Ly 5

2018 G nm 30 5 b LS am sall Db pall I 80 Al

2018 s 30 o Gl ALl 5yl s gall Agba el (JaLi)) Jaoll 2l

s gall Lo jall rppaalicdll (3 5ia 6 Ol A8

2018 Ui 30 b o LS 5am pall da palt Lpndill lEdaal) 2313

Raiusall Lo oll Lol aal

Ada et I L Jpn sl

(1912)



A member of

mgiworldwid_g;f

Clsbbiﬁ.w?’l_g duwlonlly GALCHY odat! LSS
Scientific Office For Auditing, Accounting & Consulting
Certified Accountants 053930 (s guaulons

ain M Can ol ) sy

220/2018/60001 @88 2018/07/10 i Yle=

s yizmall (Sazll AU g ekt 3 Tus It 47,21 / Sl
" 5agizte dols Lo kea 17,3 "
Loilgl! 25, ¥ Aladl - Hlos

36 52) g go) O 3 Ll Tyl S 520 20 pal 5 gl Tabn sl Tl ) oy Ui
SJ.;_,‘“ :.._LL'LJ.A.“ QMI Syl Lﬂ\joao_,s.'ﬁqﬂb 2018 x> 30“'.!“5(5.1_’.1;.4 Al dad bl
il Tl 5yl oyl b Lol (3 o8 byl Sy B2 gl Byl L2 SR Al
8l a e g dael 1.!_,_',“4 i_ylay! Ol s sl Z.g.lu‘.;nl\ Sl ‘;AI_, 'n.\:;_,.a.“ i._‘.\.-._)‘li 1._:..\.13!!
Sy (il T D i) ) 34 ) Rkl onad i an s ey D il

Lf::_\‘_).d falia) i._l.‘a_)a.“ :\.;JLAH L;ILA_,.L.‘“ 234 d_,.; Cu.ﬁ.u\ ;1.}._1! L.'A LG._L[J_‘,..M

Lol Gl

1._4.-.,41:.,.1;11&@1;..1\:..;1_,;)2410@1,;11&@;..,@@@,;11_,g..ani;s,tﬁ.__u,aﬁm
?@\@Mahﬂ@;ﬂwim@m@umL-J;J‘(:.L:s..umigt._.mngmd;@_
Alla3 el ja) el Tppbadly T ) o Oy esall btV (e ] IS5 iy
ubadl Gy o A B8 Jland (Fai (pe S B Aead el Jlasd U (g ss AT Raad je iled sy
O o gl g WS Jpa wilasli o Jgeanll (o Taal jalt Jueef WS Y Moy 4 galt Gl

Al 335 sl g ¥ L agle y o 38l Jlae | U8 Laagaad oSl

EU‘JJ—JYI

258yl 52 gall Bl all B L ol Y LY e b Uale ) o o) A dead e ) Tald
qﬂ\@l@Jmm@ﬂ\Kﬁﬂqj&\_}S)d‘bﬁﬁﬂl@iﬂ\&dp}hhf)ﬂg«lﬁy
3l gas gl il LRSIy Nl Welal g 2018 (s 30 8 WS ( 5asdan dule Al 45,4 )

{ Als el ALy G dae) ) 34 085 aal Alaall jladd Uiy &yl olly B il

S gl

1l gl Al pall Dl il cled Wy ale S 0 df) 0088 31 o A8 3l L Jad gam
L agialt 3 s ldlaia g 5 0aY) (al 2 Y

Gl il 5 ox Mo
G i) g dsulaally m g I 4 ) ey e
e . ] Ll lly Gulaally gabsl

e

Ol gaeatna

Tel.: +962 6 4632657

Fax: +962 6 4648169

P.O.Box: 910269

Amman 11191 Jordan (19/3)
E-mail: mgi_jordan@yahoo.com



(Sazdl U1, 3 jladi W o paft 45 1
" ng.m; ole Aadluo iy "
Lodlall din, V1 aClandl — ylos
2018 (ilyi> 30 5 laf” Suo-goll dulor pall Jlolt i ol A0ilh

, ]ni ,‘;g'Lr 31 I';l,_:'.p- 30
2017 2018 =l ikt
& Jos

Ol azeall
Valuzall Ol sasesl!
104,662 35339 2 il aly 3 aaially o
93,274 89,019 e g e
317,017 334610 3 UL Jaall ey U3a e Aokl Al e 3 g g
5,269 1,000 4 el e |
29,506 32,610 5 s aad
549,728 492,578 W loied! Sloa>0ll Egasme
Dalazell pé Olyasaol!
7,562,270 7562270 6 A5 S8 B ol i
53,282 53,282 7 LAYH QL Ja s e DA (e Asladl Rl e S o g
4,270 1,209 8 ilana y CASHan
7,619,822 7,616,851 Vghiall pé Ofagargall Egamo
8,169,550 8,109,429 Slogz-anll Faocne
e lodl | Faisg Ssballaoll
Ualuiod! Sibaliasd!
199,602 199,602 ] Oad s 23
195,371 170,509 10 PRELE STIL TN PR
187,285 187,285 ré Al j Sl aad
582,258 557,486 Walaiadl Dlballaed! Eanxe
,'-u:.kl...aﬂ L Gass>
6,500,000 6,500,000 4y 7 ) St Ll
6,000,000 6,000,000 £ iadly 4 LT JUl
3,000,000 3,000,000 FITEN
63,047 63,947 bl hlial
(46,718) (46,718) PR PR TR
(1,429,937) _ (1,465,286) St s
7,587,292 7,551,943 © omealusll Gai>  Slo

8,169,550 8,109,429

Caodluoll Fgisg liglaoll £aoou

(/) et 138 e 1303 Y e e JS5 Z sl claliaiy) ¢
[ﬂgl/ Joo (19/4)
/'/"/ LAl Loty gdast

Oawl ol



ozl [EU1 5 lotiw M) du ol 45 L)1

(Rale donben 45,5 )

Leaslell A s W1 alooll — ylos

-

;;.f-/ ey, Geoladly gy

aanl nytag,

2018 313> 30, b Gugtindl Dulladl § gill Surgall Gl yolf, Lol 5ol 203
2017012230 20180t 43230

cla! clat

oo FUEY
(210,367) (7,209) Jaal Gy JME e Asladl Ledily L0 s g g gy 0 AliaTa LA
(113,553) 7.907 ALl Jaat 3 gis JMA o Alaladh Rl Ale il g g a2 Gy
(42,525) (10,981) Ol Q8 e Al Ty e s gm0y o103 0140y u‘ij
(366,445) (10,283) Slal gyt o
(59,327) (32,781) 11 by G leadll
(1,405) (2,909) Chaaddl g Al SN iy e
(10,621) 50 Cilana y CASlas o ilud) U
10,000 14,169 Ll dalal) il Claiada
- (3,983) ( R el L Arekae Y1 28 50 ) Al A8 58 A5 ol
2,113 - Al il )
(425,685) (35,737) 8 Al 3 L
SV Lol 51 sa
4,071 ) ,_L.L.:nds_ma,;_dx@mwmuuuquﬁ,ﬁmauﬁ

_P
4,271 - DAY el il 3y gana
(421,414) (35,737) 5 gall oLt 5! Egasmo
poge | i e | M
(0.070) (0.006) B ol 1 pn gedl gl Wl
6,000,000 6,000,000 g1 33 ez yolt Lansgiol!
mg | Jig e e

(19/5)



" Jole dosylag A7, 5 "

Leodlgl 15, ¥1 Akaolt — slac

Loolf 848

Pl £gozxe sl Sl
Egaxall i ) slaol BgMe Jledt iy
5, gu0l Ul Aagall Syt ol
e o S sl S FUVES
7,687,292 (1,429,937) (46,718) 63,947 3,000,000 6,000,000
(35,737) (35,737) . - - - Jallt Jaal /55l 5 lud
388 388 & - - - A 3yl GG
7,551,943 {1,465,286) (46,718) 63,947 3,000,000 6,000,000
2,572,278 (487,398) (4,271) 63,947 E: 3,000,000
3,000,000 - - - - 3,000,000
3,000,000 - - = 3,000,000 - Huai s e
(425,685) (425,685) - - 4 - Jalsh Jaall /3 gl 5 s
4,271 - 4,271 - - - Al Al dabial
8,150,864 (913,083} - 63,947 3,000,000 6,000,000 2017 31y 30 5 wuo I

Ll

2018 i3~ 30 Aed in AL U5l chy U (pe Askall Bnly Blla a2 gl Jliss ™ 7,907 * Ry i Sed 2 55 ol it sy ey

Chath 138 e D320 ¥ e o 985 268 palt claliaiyl o
(19/6)

Ll sl

3 m— / \..__
D Sy ety gk

L.TT.TC Rt g



Sl (BT 3 ot L 01 27 20

"dole doblao A "
Loodlg)l iy W1 aCloall — lac
2018 1y > 30 _52' Lgiiol! duloll 8 Gall uoraoll dul> poll LB DESAI 4a5l5
201705 30 2018915230
: . bt
RN s
Latdl Ollos v cAGI1 3301
(425,685) (35,737) o_aall aLEl Jaal & gasa
iy ENY )
1,405 2,909 S Mgl
10,621 (50) Claney CSEee oy (il ) 2L
(295,835) (40,785) Jldt iy e & B i ()
(27,028) 1 ,165 ‘_G__):.i :t..'-g.‘..n i.‘.un_)‘_’ ;.Ll_.‘m H‘J
323,997 (24,772) oAl A Baca )l 5 Aty pud
(430) 4,255 Jaaaill au j Sl
615,321 - Ao ) OISl pad
1,295,345 {9,686) Jalal Jaal e (A e Aalall el Qe il g2 s
1,911,370 (69,823) S Oldes o0 V2N o
Lotz ¥ Sobdac v cudd! adusl]
(2,105,434) - Ay Sl 8 o L
s 500 LA EPPPELILL P
40,000 - ‘.,.u'ﬂ_)‘ - Ll &0 Jeantlll
16,801 5 AV LAl Rl e A e Asledl Aaily A0l 2l g e
(2,048,633) 500 Sedio¥t Sitdas yo (SR B0l Slo
Lendl Sldos oo (SAEUL B80T
(983) - O Ly g
(983) - Jrgosd! Dlibas po (SARUT Ghu Lo
(138,246) (69,323) Slekasdl po WEIT o
243,935 104,662 aaall ) Jobedt S50y S
105,689 35,339 deadl 21 Jalaadl aidlg wad!
[ﬂ | b d (oLt G
g,“ i yibd (19/7)



re K0 A0

T TS

=g

18w

Nxamlilesiad

i’

Sasdl (201, 3 sledzdl ot 35,400

5gazxs Role Aamlao A5 "
Lotilgl Ly, W1 AChooll — loc

Bz 26)! Dawlxadl Coloslndl

1Buamaall Al pitadt Sl ol

el Aaaily ATl b g gl LRy Aoy Al AIEN agad Wiy 5 ) ALH 3130 Slac) 5 .
el Ay Gl L O3S (e Aalad) Al A s g gl AYE a2 Jad 3R
. Baa pall A0 L3100 oy s ALl Asaihy

(At yall A0y il Mac) 34 A gl pdanall el T gy gm0 31,80 2t 5 .
34 3l Aol L Ly daay o0 2606E0 fauad 32800 Cladasll y ol o8 on sy
. Ayl ZEIS fasad 238000 ladailly it i) com many {(Asda palt ALy i Sacd )

AS 0 Lgaagi ) Alaadh Jiad Ay 52 gl Ll 20N ek Ades a3 Y1 Ul -

g W P PR P IEVESTE S

QA b el D el A8 18 Jlast mit5y gl g I e g 438yl 520 gall Aal 3t gl Ja2s
Lsade Y 38 5 2y ¢ a1 RS 528 %100 Aaiy S sbaally 4o Sl L S 305 (p8.p ) s
Apabie M AS a8 Lad pd ia ¢ f, o ST ] 28580 %100 Ay S shadly 3y liall i) e

. 2018/03/07 bt bty 2 00 &3 il ilet ja ¥ il 2n Lediud y &y i) i i

] JER N S |

R (PPN DTSRI L Y ISP | T SR PO P I P P01 PR D LT W KW
Gl b e 25 @il ol o) | Loy A8 pall Clabiag ¥y AL il e 305 30 cililgsa Y
B Ol s e ilins o8 Juiteal) 8 Adadll mAT 8 Adde y RSNy AEaN e A5 gl Ol ) puadd

it 5 e Contid Sl e il g sl y plim ) A g Aa

O PN RET L T IR L PURRECI I, R Vi SN [ AL PP
atial GRS 50 By A paldll M A lu Jae Y1 i Bialely s oY) 45 5 -
ek gl Al Jlan Y1 iy eV ) Laledt ARall e Talaied 3 gl CASELY)

Rl gl A (S ) ) Sl Sl 38 gy ¢ il

r.’:._i_,l.é.‘u_g'!qjq.':‘_':giMm@ﬁ@bm‘t.'.ll.!_,;_yﬂi._i_)_,.‘.@‘ﬂi‘)hyirdyﬁ -
LRl sl 13a s
e.L\:-'k._\Lli_,LﬁnYLa..*.a\jlmM@dﬂ.&&AiU‘@luﬂwLﬁjﬁhEﬂliJmﬁi} -

. Jaaail pall

iy a1 5 el LY A8 50 A jladl Cllcally o 5 (52 (3 tiaally 250 25 f2a ey
ohLaad s 3 530 A0 e iy e liia (M lebraat Sagy el 230 julasi ¥ 58 JOA Gais
cAagll 8 el

(19/8)



Sgoull JEI 8 ylodt ) B It 457201
" 33020 dole Lod by 155 "

Leablgl s Y1 alonll = ylac

CRETO TN Y [P

O gLV (aiasy b _aliall (al 52 Y Ly Jaiiaall S 201 Slisdy agat 5 LaiuY) 258 4 paciady
V! jpal 48wl Jlan¥1 S

(el e Jaall ol 4 LY Gy laa 235 ) Al el o 180 2ie by on el a2 LS A
Wl 8 Ly san el Jaall Ll 6 L A Lagill 3 anh el y o Aslalt Lagilly Uin Y Lpapds Slayy
s by ¢ AVl el Ll e s ps gl ot g8 e Il Akl Aagill 3 il
el A 3 o Adee on Aadl al o LYY A8 5 Lhe e a ol 0 sa el o3

3 AlE A il ga gl 03 gl AunCl 2 il gt e sl oYY LA o

= | o OlCS

Mm&u\mM!PJQMl)&H

= Aall Oyfpasaall Bl ZeV] For 6

el 2l &eu as Pl_)'.':ﬂ fa B ) sl tA,_JL': ",J L il pn gl T PR i)
T R CPEP

= Wabal A3
oAb el adere Jla ) AI Shapa el L Ll el (3 sl 3 30V Jand S
Al Leis e JOS (e Alotalt Lglad a5 0 438 Lall S g gl imny o ol (J415 2y e
Jbs 3 Lew Aabatalt 205 ol Aol Cliianll A0al Loll luind (DS ) Agbie Zalka 515 Aol
o o s 3 e SN L jleil o3 40l e atag JS8 ARal) O gl Al Al a3

=t doadl ot
Ol 5% Jas ay o Ldans pae jalall jhaadl Leie Lageatia Aot 3 ) il aloey Radl) ot el

Zagaeddl ¢ppall Glati ¢ Juine o da e 3n b oSN fiall Jromn (56 Lavic Lbioant i ol S5
. leliand) Jaial dlia o6 Y Latie

A P (19/9)



(Gasdl AN 8 Lotz oM G Wl A5 1
" Eaguons dole Aodrlao A5 LS "
Luodlgll &is V1 aClaol — slo

B> aall Lustoeal Solobn! i

=10 lsally Kol

LAy ) LS ul iy o oSy Sl Bei Y g 35 2y 2 HCHH, Yy ity L SY gl
plasinly Lyl o8 il aliyl jaadl (530 Ao Gl Jandll 48 phas 21225030 5 jAla 53S0 Latie (el Y1
A% 20-% 2) o gl ot

I L RV P O DY (LYY P T W PRI Ry e

AL Ay o ptl i A ALl Jaad L5 A e D00l Al A Ol g gl Jeaas S

Aall o Aol Al it by o Al Ll RiaY Lgans®s olayy oLSBY iy o Lt il
Sl sall 3pis Jysad Sl e Il AL el 3 il 4 Lag LW (3 gds ey Jalid Ja0
Fddl o ZL V) e g Leta e G ol Sl sall 024 aons Jla (g Lasia W S0l Lol
G pn pall il fad ey Jrsat piyy DAL 3 ain ey el Jaol LaE b olly e dasisl
L A0 AE A e Gy B saadl iy ZLW1 I 5l Aol

A0 RS e el 2L G g B A s JL2AY Gl pa gl s pumdt Y

=831 A1) Buesyle mod

Co phy s Al andl) a2 al gl S adh el ahe ol Ria ol Al sal) Sl gl LS o2y
sl OB e o5 b ol Ly Al

= Slaasall

223 Oy i n e s ( alstie ) B ) W ASLRN Ll 0 Lt Slaiad i el o3
e ey JS2 Vel (LS (Sary Jaina cilal V)

A0 A

._';J'_:S..J\jlj J.a.ab-dj é-l-’-‘-l-‘-'

— ol Dyl

(19/10)



(el JEUL, g slatne U A I AF 1
" 5adoxn dole dod s lf:.ﬁ "
Luodilall iy W1 aClaoll — lac

Bogol! Tl Silulual pbi

—: w2l

Lovie Alall Skl b Sl aduadl gty iall iy dllaadly A il o all (o kS 6yl o3
3 g gl 88T ()5S g el Gl e e sad o Latic o3y 3] Za Sl 25 430 (3 gdadl i 4T

A s (i llaall Ay 0y

=t alal ¥l

. Gtianay) lasad T y <ol 91 (3Es5 25

S TS Iy eS|

Sl el yad oy 3 B 2l il el Bl IS Asa ) el o35 A Clbeadl il Sy
il plastily Lyl A beadly LA il dlaal y TR Sy g gal) 32 5l (b gad o5 ¢ Cilibasl
Oe Al ey U V1Sl a5 o 50 0T (538 all i e Ldecall y Aladl CISL A U0 B0

L daadt e 8 LtV @ landly a1 Jaans

Ny ]
Z‘—L-'G\AIJ‘CL-"_;S‘ aling g o Ay pudali da nlall cb__)‘flua\.m‘u_h‘-wl 1l ptall i glms Leiin

SRyl daals pe Slal s Jads Rideadh LYY Y LD 20l 4 bl 2L Y e Ay el
3 il a8l _mall el ) Dobaad ey o i 8 Lty 0L 2l 6 B 5l ALE e iy faa

Ao g il e Yyl A e f Aaala i 3 ol Ly

Mgl 4 o=

'J'....u-.u'" $|} J..;\_-L:-.‘JJ Sl

=rE o_l-ul ol ,‘_o_\._ﬁ_oLau

(19/11)



M g' 5 A

—

(Gasdl (1 5 sladzuM kol a5 200

- T dole Ao lo :u’_.:s -

Leodladl 43 V1 allanll — ylas

Bu> aatl Al ol Aol SBL [a> Colorliny!

=tpke zlat

S il o il Aale Aablie 38558 (50l JE (A a0 g ) 38 80 Caneuds
Uase S Eia 2007/11/15 g (446 ) (M Cond IS L0 28 pa (5 Lalall Laabocal
b Taball il 053 e oLy S 5l ol 5 o8 By LD el g pashall A8 53 i as
A8l ol o gadl o paill AS 55 (e 2015/10/03 gl shaiall (oladl 2 Leelalal

L g Jil g lnud Ay el

s ABaNa

e 4 7 el Jeall Gl 3315 2016/03/26 gl Al e Al Al o) 0
G 50 A A ey ¥) CleCTud 28y S e 37 e ga Yy S yede " B
. 2017/02/26

i jliey 4y 7 eaall Jlall (53305 2017/04/20 Fas dstadl e Lalall Auell & 58
L el ya ¥ JleSind oy by Jd fude (6.5 ) 4 g omad) JUl il ) aved L (s
il 5

. 2018/04/26 ¢S ulall Lisghl 08 ¢pe 2017 plad sm sl AL} il 13t 5

3 ) Tkl 28 -t ioad X SO0 A i ey Y1 JeSid o5 2018/03/07 o
RSl (g ) B L) A8 5 9 100 o 8 sedly ( Ay il L Fsabic Y]
() ol D 8 A e 35,20

i oA | et PV
Wl g S 5l 6 Laabuedly Lol gl Ciliaa 5 et Jlaely ontlly Jidt <S8 A jLdmayl
L AS Al gl AS 8 ey aiand)

L ‘_,)L:‘_-_y,) A.-...L\J'J gl (19/12)

- LR
apld fyatag



ezl (T b Lz Ay 1 48,21

B5guionn dols Tanlon 375 "
Rndlell s ¥1Alaoll = ilac
suio-gall il ol el SBL o> Silo L]

P Hasdl ents  Bavaall Bai -2

2017 2018 bl
ko FLoF]
20,158 199 Ciliall 8 St o
84,504 35,140 PRAPR
104,662 35,339 Egazxall

Dbl St il IS w Wbl el Adle Dildasas -3

taf hails” 39 ol s> 30

maa'-"" Y] &Yl KBy bt
2017 2018
sl 2017 HE) 2018
39,323 17,323 34,169 15,186 B emal) Ao yana 454k
157,465 136,926 173,896 136,926 calill 1l o pall a1 A4S 52
69,177 42 181 65,821 48,756 Al ALyl o, 388
51,052 69,934 60,724 80,985 bt Ly Jull o388
317,017 334,610 Eoaxall

|T] g' | ’./ ;_r"“J' —adl
-:_:HL/ C_u‘._'..l_o\J'EJ 1—_!—01}«!]'} st
: .. (19713)



Mg/

LGeoult BV, 3 slodin W il 48,1

" 5aauomo dols Andles W,

& n
agpauad

LSl & V1 ACloodl = loe

sus-andl Ads ol Wdlod! SULIL s ol L

2017  lal neit 31 2018 103> 30

1,000 1,000
4,269 -
5,269 1,000

2017 el ety 31

2018 1w 30

N A
84,757 83,605
49,134 53,390

133,891 136,995

(104,385) (104,385)
29,506 32,610

TS FWRTERWR

bt

eShae 4 )lad pad

falae CAS2S Bl - ASpaa pad
£ yadl

Egazxall

ehiaad i 00 ¢l pacada e cud 3l SISl Ly

2017, laf 5ailr 31 2018 41w 30

abes s
137000 104,385
(22,615) -
(10,000) -
- 104,385 104,385
;a.LAJl S |

(19/714)

A _'..l_:\JJ -Lhdlan.;j'j J..J_-_.'_

_-wuu (_,J,:A_oL:hu

]
WLl oo !
Lol

Led Aalal) caisil Clianaia

Egaomall

-4



(Sazell L 3 jlate I A oIt 46,21

" daguses dale Aadla 4,0 "
uablall L, ¥t iCloal! - loc
RSV WESN | W, PG B P P

P Ao Al b leia] G
..:u_,.,ﬂi;,_,iag,-e.-gﬂ/oSOQ:-qu_,%20@&Yum@dﬁiauﬁqsisﬂlabmmﬁ 4 Jia
) CJlS_).:Me:\AqJ'

oty AY) CeLl Uil 038 G Atadl Al Tlle it o Yt Alsas LS i S LAY (38 s Biled 3
USRI kY O N 1 BV | I TV

2017 2018 Aozl A cylalt

e s
7,562,270 7,562,270  36.4% sl il i LN A8

7,562,270 7,562,270 Egazmall

s alea M AS N (e e el aab ey

[ Aamx] Aoud
LG o el 0 5 | AailEN Baadl] e [l — JleIT W,
FLSKY
5,100,000 | ieadidi cis ill 4 SN | 2010/05/23] Lol dala 14,000,000

Lol e LI e ol 3 S el e patle L LS,
Bl ol duasl M o M e1,3 A o JI

0] [las¥1 pulsi 5 il 8l Ll
o s B 388

7,562,270 - - - 7,562,27 m. . .
( cinaide} ) F
7,562,270 - - - 7,562,270 Eoaxall
C 1 1 19715
‘ r‘]gl//{ o) s ( )

/ Sl Geolaly gadast

U‘-f-'_t-"'j _.___,L,_



wSeadl SBT3 Jladn W s 31 357,400
" 5ogus Lale Lo lus 45,5 "
Aadlgll 359,V ACtooll — las .

Suorandl Ll ol ALt SibLI slom Loy |

SV Lol sl dass [N o0 Uplell Aadll Wlo Silaras -7

038 (A Sy padll 5 ia f gana (0 % 20 JoT Y Laablis Loy (g a0 S 8 8 A8 AN el ai 13a Sy

e ok e LS Yy S
ol Cadls 39 Ol 30
2017 2018 ikt
FIREY S
100,000 100,000 AL U S 1 A8 Ll
(46,718) (46,718) ALall Aaill 4y s
53,282 53,282 Egoxadl

o e iy gtea p2m Cury TN L S ) AS 58 e plS am gall Tyl all Bl il e Y *

L A3
L sl IS8 (e e gladlt pal b Ly
et (ST @' ;I.? Jadt ul, wlslaff Py diaiall daall ,l.d..'...a}'f doud P ||

2016/12/20| 2,500,000 Wecilmd T iad Talal 100,000 | Aol o)

i—-l'-} O i I.'I / gﬂ.ﬂ' Ll &
D04 ek o
___:IZII""' ] -l...-l-u‘j-J l\-.l—ibu") Ggi.\.l—

_Ju-_uﬁ .;,3....-!.5...

(19116)



" Saguxe Aols dommleo 57,5 "

Anadilgh Luid Y1 ACloodl — Hlos
Bui-gall Ao yoll Llall SUL! fg> Dilorlin!

a1 il hog Gl 5igo-lg gealy e Cibiuond * Ol b
Jasns FESN] W]}

alt

37,096 9,805 13,362 10,929 3,000 2017/12/31, 3 oo It

R = R B e Sl

(3,000) = . . (3,000) ke gyl

34,096 9,805 13,362 10,929 - 2018/06/30 5 uuo !
32,826 9,803 11,880 8,205 2,938
2,909 - 186 2,723 =

(2,938) - . - (2,938) ;

32,797 9,803 12,066 10,928 - 2018/06/30 b uuo 1

1,299 2 1,296 1 - 2018/06/30 b &y 5l nadlt ilo

4,270 2 1,482 2,724 62 2017712131 S 4 ol 2t JSlo

(19117)

m _ / \l s ot
m\u‘ﬁ\ .err..l_u m...lrr-___u Gl

0Pl Gpla,



(Sazell 1 8 Lot M) A ol A5 21

" Sdauoee Aole Loles AL "
dendlgl L s Y1 aklondl = ylos
suoaall Ador volf Al SIULIT o> Sl Linsl

=i s lo \.::bg,

_l._lLﬁS‘}"ngde‘ﬁL'aY\gtiSﬂ]dhuﬂJubeiﬂoc

2017 Jai ety 31 2018 4iui> 30

152,562 158,987
5,126 5,063
2,296 2,296
1,247 80

- 125
48 48
- 4,000
23,656 -
10,436 -
195,371 170,599
. __.:JI ‘-"JL‘-"-""\”J ."-."-"L’“JJ Gradaalt
'U-'_UG C;_Fu_-L:-u

{19/18)

| géi Aty Bz e Py

okt

A AT o
FERE TR AU W
Judl bl

daall 1y e UL
=laia ¥ lacall cilld
USSP

Qaiica 3] udaa SLIKL
Tl g slile jaiads
Egonadl

-9

-10



Sasdl JAI 3 Lo W a1 A5 200
" 5guoxo dole Aadlus A5 L5 "
dodle! 3y W1 aCloodl — ylac

suiraoll Ao oot Adladl ULl faor Solorbinl

2017 2018
e yon
11,567 6,600
855 855
7,278 9,165
10,560 5,065
- 5,000
3,802 2,885
690 1,137
1,737 1,047
1,200 600
119 247
973 180
16,546 -
4,000 -
59,327 32,781

2l a1 Yy Llamadly Gadsal!

i ﬂgl 4o
Pont™

-u-l_ul; ﬁ,.__t-l-nL'b-a

(19/19)

&
L

Iéy| \.j-!‘stm."

bt

Lelialay jpaly Gty
el Gl

A Sa )

Sl il y Auiga el
Y Gdae AT il
s

S 20 A8 e lash
) i

ki y Al

Juall sl ) a8 e
LLlIJL_-.._ﬂ

Egonall

-11



Arabian Aviation Tpvestment Company
» Limited public shareholding Co "

Amman — The Hashemite Kingdom of Jordan

Interim Consolidated Fipancial Statements
& Independent Auditor’s Report As at June 30, 2018 .
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eport on review of the interim condensed consolidated financial statemen

L}

To the board of directors L e
Arabian Aviation Investment Company .
Limited Public shareholding company

Ammar ~Jordan

Introduction

We have reviewed the accompanying interim consolidated financial statements of Arabian
Aviation Investment Company . PLC, comprising the interim consolidated statement of
financial position as at 30 June 2018 and the related interim consolidated statement of
comprehensive income , interim consolidated statement of changes in sharcholder’s equity
and interim consolidated statement of cash flows for the six months period then ended.
Management is responsible of the preparation and presentation of this interim consolidated
financial information in accordance with international financial reporting standard ( IAS 34)
interim financial reporting our responsibility is to express a conclusion on this interim
consolidated financial statement based on our review.

Scope of review

We conducted our review in accordance with the international standard on review
engagements (2410) “ review of interim financial information performed by the independent
auditor of the entity .” a review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with international standards on auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit .

Accordingly , we do not express an audit opinion.
Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim consolidated financial statements are not prepared, in all material
respects, in accordance with international financial reporting standard ( IAS 34 ) interim
financial reporting .

The Scientific Office for Auditing,

Accounting and Consulting ' 10 July 2018
T - 3 E_:':TJ:S‘: I:_.‘_-’.
Jamal M. Falah I L‘: ia. / p/ for fiwt.ims, fucrgan < ATIINAD - Jordan
~ & Cemeiniag
Public Accountan®s
(3/19)
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Arabian Aviation Investment Company
" Limited public shareholding Co "
Amman — The Hashemite Kingdom of Jordan
The Interim Consolidated Statement for financial

position as at 30 June 2018

Note 30/06/2018 jin2nn’?
D D
. Assets
Current assets
Cash on hand and at banks 3 35,339 104,662
Checks under collection 89,019 83,274
f:;a:z;:;;lt assets at fair value through income 4 334,610 347,017
Other current assets 5 1,000 5,269
Accounts receivable 6 32,610 29,506
Total current assets 492,578 549,728
Noncurrent assets
Investments in associates 7 7,562,270 7,562,270
S : 52282 53282
Net value of properties and equipment 9 1,299 4,270
Total noncurrent assets 7,616,851 7,619,822
Total assets 8,109,429 8,169,550
Liabilities and sharebolders' equity
Current liabilities
Shareholders' deposit 10 199,602 199,602
Payable and other current liabilities 11 170,599 195,371
Associates credit account 187,285 187,285
Total current liabilities 557,486 582,258
Shareholders' equity
Authorized capital 6,500,000 6,500,000
Paid in capital 6,000,000 6,000,000
Share premium 3,000,000 3,000,000
Compulsory reserve 63,947 63,947
Fair value reserve (46,718) (46,718)
Retained losses (1,465,286)  (1,428,937)
Net shareholders' equity 7,551,943 7,587,292
Total liabilities and shareholders' equity 8'109'42_—_9= 8,169,550 .

The accompanying notes are an integral part of this statement

(4719)
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Arabian Avigtion Investment Company

" Limited public shateholding Co "

Amman — The Hashemite Kingdom of Jordan '

The igterim consolidated statement

of comprebensive income as at 30 June 2018

Comprebensive income

Unrelized gain ( Josses ) in assessment of financial assets at fair value
through comprehensive income items

Profits (losses) of selling financial assets in fair value through income

statement
Commissions on selling and purchasing financial assets through

income statement
Net revenues

General and Administrative expenses
Properties, equipment depreciation expenses
Profits ( Losses ) of properties and equipment sale

Provision are no longer needed

Loss of liquidation of  subsidiary (Al Adhamiya Real Estate
Investment Company) -

Other revenues

Losses of the period

Other comprehensive income

Unrelized gain of financial assets in fair value through other
comprehensive income items

Total comprehensive income of the period

Earnings per share

weighted average of shares number

2018/06/30  2017/06/30
JD iD

7,907  (113,553)
(7.208)  (210,367)

(10,981) {42,525)

(10,283)  (366,445)
(32.781)  (59.327)
(2,908) (1,405)

50 (10,621)
14,169 10,000
(3,983) 5

] 2,113

(35,737)  {425,685)

- 4,271

(35,737) (421,414}
JD /share  JD /share

{0.006) (0.070)

6,000,000 6,000,000

The accompanying notes are an integral part of this statement
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Arabian Aviation Investment Company

" Limited public shareholdin -

Ammap — The Hashemite Kingdom of Jordan
Interim consolidated statement of Cash flows

as at 30 June 2018
Description

Casb flows from operations activities

Comprehensive income of the period

Adiusment

Properties and equipment depreciation

Properties and equipment sale profits  losses )

Unrelize gain ( losses ) of financial assets

Operation profit( josses ) before changing in working capital
Accounts receivable and other current assets

Accounts payable and other current liabilities

Checks under coliection

Associated company account
Financial assets in fair value through comprehensive income statement

Net cash from operations activities

Cash flow from investment activities

Investment in associated company

Property and equipment

Plcalestate investment

Financial assets at fair value through other comprehensive income
Net cash flow from investment activities

cash flow from fipancing activities

Shareholders deposit

Net cash flow from finaneing activities

Net cash from activities

Cash opening balance

Cash closing balance

The accompanying notes are an integral part of this statement

(7/19)

2018/06/30  2017/06/30
iD JD
(35,737) (425,685)

2,909 1,405
(50) 10,621
(7,907) 117,824
(40,785) (295,835)
1,165 (27.028)
(24,772) 323,097
4,255 (430)

: 615,321
(6,686) 1,295,345
(69,823) 1,911,370
- (2,105434)

500 -

- 40,000

. 16,801

500  {2,048,633)

. (583)

. (983)
(69,323) (138,246)
104,662 243,935
35,338 105,689
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Arabian Aviation Investment Company
" Limited public sbareholding Co
Amman — The Hasbhemite Kingdom of Jordan
Accounting policies

Copsolidated financial statements preparation principies:

- The consolidated financial statements were prepared in accordance with the
historical cost principle except the Financial Assets in Fair Value through Other
Comprehensive Income and the Financial Assets in Fair Value through the
Income Staternent, which appear in the fair value on the consolidated financial
statements date.

. The financial statements were prepared in accordance with International
Accounting Standard 34 (Interim Financial Reporting) and under the applicable
laws and instructions of the historical cost principle.

- Jordan Dinar is the currency in which the consolidated financial statements are
presented, and it constitutes the main currency for the Company.

Financial statements consolidation principles:

The interim condensed consolidated financial statements include the assets, liabilities
and operations results of Arabian Aviation Investment Company PLC; Ithmar
Transportation Company JSC, which is 100% owned by the parent Company; and Al-
Azamia Real Estate Investment Company, which is 100% owned by Ithamr
Transportation Company JSC , which has been liquidated in 07/03/2018 .

Use of estimations;

The financial statements preparation and accounting policies application require the
Company's Management to make some estimations and assumptions that affect the
financial statements and notes thereof. Such estimations are based on suppositions
subject to various degrees of accuracy and certainty. Therefore, the actual results in
future may be different from the Management's estimations as 2 result of the change
in the situations and circumstances of the suppositions on which those estimations
were based.

Below are the most important estimations used in preparing the financial statements:

The enclosed explanatory potes constitute an integral part hereof.
{8r18)
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Arabian Aviation Investment Company

" Limited public shareholding Co *
Amman — The Hashemite Kingdom of Jordan
Accounting policies

- The Management re-estimates the useful life of the tangible assets on 2 regular
basis to calculate the annual depreciations depending on the general status of those
assets and the expected useful life estimations, and the impairment (if any) is
calculated in the income statement,

- The Management regularly review the financial assets presented in cost to
estimate any impairment, and such impairment is presented in the income
staternent.

- The Company Management estimates the provision for doubtful account after
taking into consideration the collectability of the same.

Cash and cash equivalents:

This Itemn constitutes the cash and cash equivalents in hand, at bank current accounts
of the Company and the short-term investments due within six months and can be
turned in a known amount of cash with no change in value risks.

Financial assets in fair value through the income statement:

This Item includes the investment in the corporate shares and bonds maintained for
trade purposes and making profits from the short-term market prices variations.

These assets are recognized when purchasing in fair value (possession expenses are
registered in the income statement upon purchase) and they are subsequently
reevaluated in fair value. The change in their fair value is presented in the briefed
consolidated income statement, including the change in the fair value resulting from
the differences in the nonfinancial assets conversion in foreign currency. If these
assets are sold, in whole or in part, the profits or losses resulting from the sale are
registered in the income statement.

The distributed dividends or acquired benefits from these assets are recognized in the
income statement.

The enclosed explanatory notes constitute an integral part hereof.
(9118)
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Arabian Aviation Investment Company
" Limited public shareholding Co "
Amman — The Hasbemite Kingdom of Jordan
Accounting policies

Checks under collection:

Checks under collection are presented in fair value upon receipt.

Financial assets recognition date:

The financial assets sale and purchase are recognized on the trade date (the date on
which the Company complies with selling or purchasing the financial assets).

Fair value:

The closing prices in active markets constitute the fair value of the financial assets. In
case of no declared prices available or no active trade available for some financial
assets, their value are estimated through a comparison with the fair value of a similar
financial instrument or through calculating the current fair value of the future cash
flow in relation thereto. If the fair value of the financial assets could not be reliably
measured, they are presented in cost less any impairment thereof.

Accounts receivable:

Accounts receivable are presented in the invoice original amount less the amounts
unexpected to be collected, and the doubtful accounts are estimated when the
collection of the amount, in whole or in part, is unlikely. The bad debts are omitted
when there is no possibility to be collected.

The enclosed explanatory notes constitute an integral part hereof.
{10/19)
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Arabian Aviation Investment Company
" Limited public shareholding Co "
Amman — The Hashemite Kingdom of Jordan
Accounting policies

Properties and equipment:

Properties, equipment and machines are prescnfed in cost less accumulated
depreciation. Except lands, they are depreciated when they are ready to be used at a
fixed rate throughout their expected useful life in percentages (2-20%).

Financial assets in fair value through other comprehensive income statement:

The financial assets in fair value through other comprehensive income statement are
presented upon purchase in fair value plus the possession expenses, and they are
subsequently reevaluated in fair value. The change in fair value is presented in the
comprehensive income statement and within the equity, including the change in fair
value resulting from the variations of the nonfinancial assets conversion in the foreign
currencies. In case of seiling such assets in whole or in part, profits or losses resulting
from the sale are registered in the comprehensive income statement and within the
equity; and the sold assets evaluation reserve is directly converted into carmried
forward profits or losses, not through income statement.

These assets are not subject to this impairment, and the distributed dividends are
registered in the income statement.

Accounts pavable and other liabilities:

The future accounts payable for the received goods and services are recognized
whether or not a claim was made by the supplier.

Provisions:

Provisions are recognized when the Company has a liability (legal or expected)
resulting from & previous event; the settlement of the Labilities is probably; and their
value are reliably measurable.

The enclosed explanatory notes constitute an integral part bereof.
{117119)
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Arabian Aviation Investment Company
" Limited public shareholding Co "
Amman — The Hashemite Kingdom of Jordan
Accounting policies

Clearing:

Clearing is made between the financial assets and financial liabilities, and the net
amount is presented in the financial statements when the binding legal rights are
settled on the clearing basis or when the assets are realized and liabilities are settled at
the same time.

Revenues:

Revenues are recognized in accordance with the accrual accounting.

Foreign currencies:

Transactions made in foreign currencies throughout the year are recognized in the
exchange rates current on the date of those transactions. The financial assets and
financial liabilities accounts in foreign currency are converted using the exchange
rates current on the date of the financial statements and declared by Central Bank of
Jordan. The profits and losses resulting from the foreign currencies conversion are
recognized in the income statement.

Income tax:

Taxes are calculated on the taxable profits basis. Taxable profits are different from the
profits presented in the financial statements because the presented profits include
untaxable revenues; expenses that cannot be registered in the fiscal year, but
sometimes in subsequent years; accumulated losses acceptable for the Taxes
Authority; or items nondeductible or acceptable for Taxes Authority.

The enclosed explanatory notes constitute an integral part hereof.
(12/19)
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Arabizan Aviation Investment Company
" Limited public shareholding Co"

Amman - The Hashemite Kingdom of Jordan
Notes to the interim financial statements

2. Genera) note:

Establishment :

- Arabian Aviation Investment Company was established as a public liability
company and registered in the public liability companies registry at the
Companies Control Department under No. 446 on 15.11.2007. It was registered
under its former name Al-Fatihoun Al-Arab for Investment, and the name was
changed upon a request made by the General Assembly in its extraordinary
meeting held on 03.10.2015. The name was changed from "Al-Fatihoun Al-Arab
for Investment"” to " Arabian Aviation Investment Company.”

- On 20/0472017 , the extraordinary General Assembly decided to increase the
Authorized capital to become 6.500.000 JD instead of 6.000.000, and the
Company is still finalizing the legal procedures required by Jordan Securities
Commission.

- The consolidated financial statements were approved by the General Assembly in
its session held on 26/04/2018 .

- On 07/0372018 the Azamia real estate investment company which is 100 % ,
owned by the subsidiary company * Ithmar Transportation company is liquidation

Company's objectives:

To carry and ship all kinds of goods inside and outside the Hashemite Kingdom of
Jordan; import, export, trade and invest in lands, building, apartments and stocks, as
the goods carrying and shipping activity was stopped as of 2016. The Company's
objectives are now limited to portfolio management.

(131719)
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Arabisn Aviation Investment Compap

" Limited public sharebolding Co "

Amman — The Hashemite Kingdom of Jordan
Notes to the interim consolidated financial statements

2- Cash on hzpd and at banks:

5 30/06/2018  31/122017
Description

JD - dD
Cash on hand 199 20,158
Cash at banks 35,140 84,504
Total 35,338 104,662

3- Financial assets at fair value through income statement:

Description Shares 30/06/2018 Shares 31/312/2017
JD JD
Century Investment Group Co. 15,186 34169 17,323 39,323
Arab Union International Insurance Co. 136,926 173,896 136,926 157 465
Rum Financial Brokerage Co. 48,756 65821 42,181 69,177
Rum group for transportation and tourism
80,885 60,724 69,934 51,052

investment CO.
Total 334,610 317,017

" - — 2

(14/19)
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Arabian Aviation Investment Company
" Limited public shareholding Co i

Amman — The Hashemite Kingdom of Jordan

Notes to the jnterim consolidated financial statements

ANOLES L R I e e —————————

4- Other current assets :

Description

Guarantee insurance
Income tax acc.

Total

6- Accounts receivable:

Description

Clients accounts

Returned Checks under collection / for account receivable

Total

Provisions for doubtful debts

Total

Description
Balance at the begging
wright off

Total

30/0672018  31/12/2017
iD JD
1,000 1,000
- 4,269
1,000 5,269
30/06/2018 31/12/2017
D JD
83,605 84,757
53,380 48,134
136,995 133,891
(104,385) (104,385}
32,610 29,506
. Below is 2 summary of the provisons for doubtful debts period :
30/06/2018 31/1212017
D D
104,385 137,000
- (22,615)
Provisions are no longer needed - {10,000)
104,385 104,385
(15/19)
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Arabian Aviation Investment Company
u Limited publie shareboldiog Co *
Amman - The Hasbemite Kingdom of Jordan
Notes to the interim copsolidated financial staternents

6- Investment in associated ¢

- This Jtem constitutes the Company's investments in other companies by no less than 20% and no more than
50% of the total voting rights of these companies.

- This investment was re-classified as an investment in associate company instead of financial investments

in fair value thourgh other comprehensive income because the conditions for this re-classified is valed .

Descrption Ownershi 30/06/2018 31/12/2017
percentage D D

Rum Aviation Investment Co. 36.40% 7,562,270 7,562,270

Total 7,562,270 7,562,270

The interim financial statements do not include the results of Rum Aviation Investment Company because
the financial statements not issued

- Below is the most important information about the associate company:

. .

Capital - JO / share I;_ega_l_ Incorporation Main purpose Share value

capacity date ————

14,000,000 Private joint- 23.05-2010 Invcstn‘w_n in 5,100,000
stock the aviation

. Below is 8 summary of the investment transactions during the period :

Qpening Purches e Share from Closing

balance o — operations balance
Rum Aviation Investment Co, 7,562,270 - - . 7,562,270
Total 7,562,270 - - - 7,562,270

(16/19)
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Arabiap Aviation Investment Company
“ Limited public shareholding Co *
Ammapn — The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements

A R R e e e e ———

7- Finapeial assets in fair value throurh other comprehensive income itemas:

This ltem constitutes the Company's investments in other companies by no more than 20% of the voting rights, and it

does not have any control over it.

30/06/2018 311122017

ot
Description D 1D

Arkan Financial Consultancy Co 100,000 400,000
Fair value reserve {46,718) {46,718}
Tatal 53,282 53,282

The interim financial statements do not include the results of Arkan Financial Consultancy Company
because the financial statements does not issued

Below is the most important information about the companies in which the Company invests:

o, A 2in . Incorporation
Deseription nvestment Lepsl capacity obiectives Capital date
\oken Financial Consultaney Co. | 100,000 | Privaieholding | Financial 5 505000 | 20-12-2016

co. investments
{17/19)
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Arabian Aviation Investment Company
“ Limited public shareholding Co *

Amman — The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements

9. Sharebolders deposit :

The shareholders deposit are the shareholders' balance of decreasing the
number of shares resulting from decreasing the capital, as well as the

subscription refunds:

10- Accounts pavable and other credit :

(19/18)

Descrintion: 30/06/2018 31/12/201°%7
S 1D D
Other accounts payable 158,987 152,562
Accrual expenses 5,083 5126
Other deposit 2,296 2,296
Income tax acc. 80 1,247
Social security ace. 125 -
Stock fractions 48 48
Board of Directors' remuneration due 4,000 -
Provision for labor issues - 23,656
Provision for end of service compensation - 10,436
Total 170,589 195,371
11- Administrative expenses:
Descrption 30/06/2018 30/06/2017
D D
Salaries and wages 6,600 11,567
Rentals - 4,000
Social security 855 855
Government fees 8,165 7,278
Professional & Consulting fees 5,065 10,560
Board of Directors' rewards 5,000 -
Others 2,885 3,802
General Assembly meetings expenses 1,137 690
Medical insurance 1,047 1,737
Companies contro] department fees 600 1,200
Transortaion 247 119
Hospitality and cleaning 180 973
Capital raising fees - 16,546
Total 32,781 59,327
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