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Sunday 29 July 2018
Ref: HH/MM/904/2018

Messrs. Amman Stock Exchange

Greetings and respect,

Subject: Interim Condensed Consolidated Financial Statements

Pursuant to the provisions of Article no. (43/a-2) of the prevailing Securities Law, enclosed
are the interim condensed consolidated financial statements for the first half of 2018.

Zara Investment (Holding) Company

37 Zara Investment Holding
Company PSC

+HAVCIEVEWAL cpuste | +9MIEIEWAL gl | Yarll HIAF Oloc OFI0 . Wi Wy Qs @y il 3Ub Jgloe Jus

Email, infopzara.com.jo www.zaraholding.com



Fagdaa dale daabloce 48,8 — (Al Jlafindld 513 4S 3

(Aikie i) B ealiiall Ban galt Ayl jall dlal) ol sill

‘l\hai_)-l_)&‘.t



QM gy i}
el g pelie
AL

[PWCIFE § W ) FTO PR LR L FARTINY

ATETEAT AN AT VA VY Building a better

working world
(AL ATTL Y SRRy}

WWW.ey.Com/me

3 _paiioalt 5 gall duday pall Adlall ait gilh dzal e Jga S0
53 gdna Aale Aok Lusa &S i — (Audadilly JLaiadld 515 48 puk 513} udaa ]
Agatigh dss 1 Asbaalt - plas

fasia
sa,.\ui..u—.-'x..aL.u-‘xs_,:._(-‘uagmi)Jmm;_,uis):dus)‘hs_,.au1mﬂ1ig;ﬂli._.ulfsi_,ﬂlu._-,'._,ﬁ
YOAVA Gl T UAL.Sia;ﬂ\i._a!;_).liq.\\.dl_jS_,a]\LlignQ_,Sﬁ,‘,:d!_,("is._,q‘ll")hg\ﬂlk?&ﬁ_,("ls_,.ﬂl")
dgda el LA Bsia b ol il RS San gal) Ayba salt JalS Jasll Ak y Baa gl Ags all yiadl o U Y1 A,
d_,_',ms_)ia‘;'lLy.le..-g!_Lg{,;d;lah‘q‘ﬂ_,@_ﬂﬂhﬂhqjlﬂ:ﬁd!)ﬁiMibﬂl%ﬂ1@iﬂl¢ﬂﬁﬂlhﬂ,ihﬂl
_-v:eh)d\uuu_,bu:nurs,.aJ‘_,l,.-.n:._mLunme,;m1mﬂ|@hﬂiwlg,m.hu:a_,.-.J.sl.sapc,a

Al o 1oLt 5 peaioall Bam yalh Al palt bl g0 o3 A () o T (0 LS a0

Aaa pall 3l

G U (e Agtapall A e gled Rand e YV daglydl Clday Ghaidl sl laald Gy Ulead ja & jp 2l
BV g ekl (S il il (A LT Ada Lhalh e gl daal o Alee f aLtial] Jiaalt St
0S5 8 st Jiee! (3 ) s il A e el Jads Tyiad el s (s Rty 20 23231 0o Otdppaddl
158 Jyn o€l lo Jgansdl (e Ragd sal) Jloct WELG Y Al 44l G550 el iy o3 0 380 Jasd (U g

el 8 gl g Y Ll ey (3RS el A (a Uaaiad (el (0 Lalgll 5!

dasii

ca U than) 3y o 4 jalt 3 peaisoall Bam yall Laba sl Aalt ol ) ol i Ulead ) gal 4 Ualiith @53 o biiasnd ya o el
Ty Ll Rl jad Uy 3 sadl ool il S

a1 ASLeall - e
YOAA jya YO

Ll By e Ttin B yoia



Bagia dalo Aabloca 45 5 — (Laadill) Laiudll 515 4855

Bas gall Ada jall MLad} 56 jalt daid
TovA glpuia e Ghlas

da¥l oS 1Y Ohaa ¥
'Y TAA halia)
S S
(i) (Hae )
‘I"-JVVTJT"O \ﬂ/\_)\ i‘._)i'\l Y
8 Y1114 o 1f0,YVY
£1A 08 Y Y YA AVE ¢
YT TAY 0T 1V ,EY € ved
LR V040,V Ye Y
YAV EAY VLETN
\AiJ\nAJVTW \A\'_)O"GJV\'/\
\JVTT'J.ﬁo \)A\\JVV'\
iJAcAJ\'TV O)'U\AJVAT
iJVAAJV\'V '\J\"\{\Jl AY
TV o AA T YVE ATAATY e
YALA1A V40 YA_VYV_oVA
YAT oV AT YAN XYY T
‘alJot.Jtil \D-Jnuc-,non A
£J°‘°JTA£ fJﬂibJ"Ai h
TASE41 A EAY 1
Y20V JARY Y VYV
\11J/\£-J'li \'\5_)'\ﬁi_,r0\
T\JU'VJcii "-JI\\‘EJ\“A
\AAJT!VJ.{A \A‘JﬂoAJE“q
ATV Ve EYE A0
£40,tA g0, Y Y
VO YY1AY AVO TTY
THATY joes AOATY e
o VA1 TAY T, AV Y
1IVe ATA 5 ¥AL ;.Y
YOATATL A As YT JAAN
'\V“JVTO 'lAtJﬂDT
Ao V1§ £AY 141 v
Tf._)\O\'_,HV "T’JAA“JiiQ
YAT,ev1ATY Y1 YVE T

il g gl

- Al giate s Gl g e

Colana g sl

iy jlie L.'J!_)La:"ﬁ.a‘

3 el g 5Ll

AT Sl Jaalh A e Aliad) daitlly Ll g ge
Ala pa Ay e Cila g e

Al A3yl

-n_,'.\:-lt:ﬂ.\_,g_,.‘
TS o

-.-‘ r‘.:
(;_)s.lf\.’g;.‘n...a_)l
L‘.!_,.'l-_l-“L;.Z\li.‘uaJ‘_,.ﬁi

Sha g gall £ pana

iy glhatl g ASLall (5 982

L0 Ggla

- 1 A8 5l agod s 280 30
& _,‘!.‘4!1 (_Ml U'“ J

S gl

e sl el

el Rall 8 281 jiall juil
B gl

O paguaall e (5 o
8L gha ila

il gl
_Uglsa s stk
ot Ay gla (ymy 5
Al ya Ay e Ty gllae

- A gl ity glhas

L (D 3253 Ja¥ Ay gl iy 5 il
iy o gy

Ay pad

gﬁ“&hi.\m_)i

Ol pllaall £ gana
Sl gl g A,80al) (G 48a £ gare

e Ly §_paihal) 5o alt Al jall p0alt ol gl 030 cpa T s V¥ oy (1] Y ) on A palf cilalia) i



34 gian dale hmuﬁ_(@ml)‘)m;jjuﬁ
5 gl Ada palt yibuddt ol Pl N 4adld
(ABaa 52) Yo VA thpusa ¥o B Lugtiad) gl Adudiy A0S

Sotia T g Tl gedl 2l

ot T b il e 230

Ty TaVA Ty YohA Slaliny
_)L':gé J‘_'Ig.\ Jl_..._'g.\ _JL._'L.:.\
T 0AY Vel TY28A T 145XTA A \AJVOiJ\'\T’ i._ll._ﬁ-ﬁ\&\.\l_g?‘
(TTUAYOATY)  (YERALYEY)  (WWLEYY,IVA) (AT A8V 1AL alsntall i aalt
YV Y jAAD \BLEBTRY o AV Y BB A LLatol il Sla
1TV 404 TAY 8¢ A TIAS 313y 2518 oyl
£V, T4 £ET 460 \RERAN, YA UVY s sl )
(LEYALY) (YAYYAL) (Y31 _2AA) (YTe 2. Y) B S
(EOAVY AY)  (FLA1.,¥TY) (YOYTALVAY) (VLAY AT
(AATY 80y (eve,i9) (AYIAYY) (YVE_Tav) A ) iy hena
(Ye_r.v) (Yo N AY) (Y1oTi0) (Tootds) sl Caada
Y YAT AT Y lte vy YAV Y YLETTJAAA AN Ay i 38 Bkl ey
(YYo_0LY) (TVIEAN) (ITITEY) (Y3EYTE) v Jaalt iy yum
\Jooa\_)i\'ﬂ "J\'TAJAT! "J'U\-JAV\ TJ\'(YJ'\G{ 5,‘;“1@_,
P ERER
VIV AL 1A YYVA \BAEASITLS 1,AT4 Y. YIS Al canla
T4t 0A1 231 te YTAEYA TAY Y4 Cubasall p 3 gia
\J-QI\Jf'fa \‘JT"‘AJI\Tf YJ1A.J)\V\ TJY!"J'\Qi
Sl /el s /el S [l s /s
Lakial y bl duaslt
alat) 5 Y rg g Ca pegl]
et ey oW TERM g A A8 bl

Lgaa 103 5 _pnaidiald Buta galt Ao yadl Zp0alt adf gl 030 Oateia VT a4 phy (e A3h palt Cllalilay) plad



B3 gdan Aalss Aok luna A8y — (Ll i 513 4858

Baa galt Agla all LAYI Jalil S50 dasti

(LBaa 2) Yo VA gloaia ¥ G igpuiadl ) L)y 250N

Oloia Vo b gl bl asul

S Te b Ayl el 2000

ARR RS YA Yo \Y YeiA
S J—in S S
V,e0ALEYe  YFYALAYE  YJTAWAYY Y TEY et

ViT £1,00A AR Y ,04A
VVTEOTA  YTVATEY Y TALFTY Y YYY ey
VY"t_,‘\oV \JAniJT‘W \‘Jri{‘ﬂ\‘- \J“"T’J'If.A
Taf,0A) o1 e fo YrALEVA TAT ¢

SJS'I!IG_U

il el ¥ A (s AN AL Jaall 3 gy
sy il 3y« ileadd) o) 2L Y B LaY b

ey gl Jy 55 aag ket il 3 il
Uy yall 4y poalt

5 58 LN (20 £ pare

:U'“ dlald

‘n'}" :ASJA:M U.AALuu
Cuobguall g (3 gia

Lgpsa 15859 5 aiioall Fm gl oyl A0all o0 480 030 cpa Fo o Y B () Y g a0 pall oLl



mbhEMLDMLbF)MMLhIAEEJLEmLCMh&H
B gall ds pald 8L} G gia A il piah Aulh
(AdBaa B) Y VA Gl i ¥ b Logaialt gl Aol

..,___ﬁu...__..r._[..v.rl.mr.wl

o G 9% gh oSl it il (il il
AgLN 3 40n O kgadl g (A1 i) kel Laalt I ) gl
L s s s - s s L
VAAYEY ;o £A YV oY ) 88 VT AL ek Y ioY A0V AJTAYTYY A1 ,E00 £,0-0,TAE V0. jeee e To A S 8 b 8 L 3
YTV TEY o031y te ALCI R VAT vV £Y50VA - - - oAl JaLiM ol F yone
[USTRETER) 5 [ATERWTEES BN A TERITREY | = = 5 5 gl ey js8
{IUTA MY (VYA S - - - - - EPPLE LR PL I LT PR P
VAT j0-A 811 YL ANVE VA Vie Vg T A TN A AJVYAGAED  TAYEIY £ eea VAL 18e jeae e YoVA Ghaade Te Al
VAT oVaAMT Y. AAYGEeA YN eAEtAs (Y 1FR5100) ARAS_AYA  TATLETT TVAA VYL Na.juee e YAV U 08 Jol A S aua
V)ITEjoTA i oA vry oy TIT AL v T - - - ol Jlih sl f gacns
(Y ITATE) (VAT ATH) 5 - = 5 5 S a8 5y ey 550
AT UEL1. Y Y. MY e VIV TTE,E4Y (15020 AYY) ATV TAGEAT THIAAWYY 100 juee e TV ghade To AL dua

f_LMHhm&hE_mrbL_F.vL_E_l_bﬁ_-wDnt.dv.uw T wm..:hu_ \ %LP.TE%L_E.%_%E



Bagina Lale doanloca A8 — (Audaglall) el 503 48,k
Ban gall dala alt Agaill) Rl 4aild
(Adhaa Ju2) Yo VA Gouda ¥ B Lgsialt el Aol

Olomia T b Dygiiall el a5l

YooY YoVA gl

= S in gkl Abss
VYAY Ay AL AN Jaall Ay yum S8 5 fill
:(_1-“'“5‘5‘3‘-" 3
(Y YY319) (YA A8 48 )
(V1 0AYT) AV ) Oilna g i8Sk ay )
(FI,E1A) (£7V+Y) ol )5 ol g
£EY ALY YT YAL g3 S
£ AYY ALY ¥ AN YTy Iy AW
(T\Jfli) (\"J\'YQ) L‘Jg@ﬂuat'ﬂﬁardumcy.‘.)ul
Vo Y.V Ve 1AY bl Claaia
sdalad] Jhall Gl i ks
(Ve OTVA) (YAIAY) 0955
(Arhe0) (AMVATIY) Agta aad
TAe 101 (YEY_AAL) Gl At tua

(\"\VJ/\\T) ("Q-J‘““’) anly
AITAST . \FIEAWIELY Al Ay saua )l
SAARIES)! (YT_129) iz gae Cleacada
(EALATA) (TYY_¥18) iz ghae Jis Ay g
TVAANAY IR ALatal Ao e g iilt 3B Aa
A ot Ayl
(\_’i-\_)ir-) (\J\'T'TJZV-) L7 FPPRLS [ PP -
(Y+oT1) (T AN 4 i il jlaial of b
'QAFLS) (VAT 7Y 200 a4 Ll
Y. ,AV4 Va9 Q\.!uj&l\Shu@._lDAd.naﬁJ‘
(FILEEAN) < I % e
TLEVA £Y V.7 L gita ey 35 2l ge
1YY A8 1AV 48 e giia 204 Cala )
(YoVeE ¥TY) (Y60 5010) & atat) Aladdl) B pssioall puiil) halt  Bluo
Al gaill Y
(YJ--/\JﬁﬂV) (Y\TJ!on) EJM‘L)"‘JE
L ST . Jall i phe o 8y abisadlt
- (AVEAYY) do ghaa gl a3
(Y 5+ AT AYE) (A oY ALARY) A3 38l )l ey 6
(£1V,149) (YVE YA Ao e g0 S
(Y0A 0T ) (YUY te0) 1) galt Adatii) b paiiusal) gaill) (303 (o
1AL 8T Y4 jite daSa Elag Gil Ao (Al
VY TYAL YA VYA AY S Bl Aty Aaasa Sl Sl
REAAT Y ,VAY YRS o 5okl Agd (B daSa 3 e g Al

Ve |55y 8 _puaiial Ban gall ala yall et o g0 030 ha Vg V¥ By (M phy (o A2 pall Claliay) i



52 g0 Aale Auah bua 4 s — (Aalill) Slaltieadd 313 48 5
b_ualdiall San gall dyba jalt Adlalf o gil) J g ilabin)

.

(Rsa 5£) YA VA G Y

p—s (N}
380 el iy 896 Ve (RS AN B3 g0ea Al Aaabas 3850 - (Rl LI 65 854 Gaads
,;;l_,l](.i.uﬂ)@@mllqﬁﬂ_,\o-_).u)... Uj;tiju}}\OtJunlJnc- t_,iq..“

Lead palad 1 (s AYE S Sl 5 i) 3 A8 LA (Mo yanal! Lo pal) i) b Aagtall S 20 5 jla) 28,20 e (i
RS Sl g el S A (G gl CIYGSI G oy a0 Sy Al (35301 laidly paaE (g Ll gl i SIS
Laally el gty eyl jaly lae) dpadlgdi Ao W1 A8kl 85,20 Claaially AN (e apaall el LAS 3 JDE (e

(Al

TOVA 5 Y0 4 Baiiall a8 A 52015 1) (pelaa (58 (5t i gall Ada pulh Gl 051 030 A 5) 5

Lol clupuadly et g (1)

el pand

Y a3y ) gal) Aanall Janad Gy Yo VA g in To (o Lygiall gl All 8 5l 3 jecticalt Sam galt Al yalf 2t it il dlac} 3
Syt Al Jahin

Jasl OA e Alstadt Ty gl it g palt SR Bgn ) AEIEH Dapad by 3 puciaall Gaa salt Ad jall Ahall b il Stz o3
& _pactial) Bam pall A ali AL 0 03 o 0 A Ddstal) Ay el (gl AV LY

Suiladd iy saaall g il Al raa_;.u:__,_,m‘nu_-.t.-qyt,au,u'mwvsﬁuishﬂi@hﬂtwigs,mg;
e A e o i LS Yy Y oS T qsusa;,;.uwmt_pﬁic.lﬁaiwdu,m@ul_bmn
_\'.md_,‘ﬂ,;us\sn@@mqﬂlwlmuﬁmd‘;m@m”}mu@vr.mo\_,i;;r.q,sa*:a.n

Lpudlaal) Clubgualt (4 330

a.,xui,;,l,m;\.mgus@lqﬂsangms,‘sulahﬂ@h,m@uig,maiu;qsmiwmu}m,_-,g
A kS Y e el AN Ol Balls 8 A gl OF clly YAV O5N1 9IS T (6 Dyl Lill B2 gal)

o ) ¢ 3 Oy o
YA

Attt il g1 (8) ady (s Lty ) jlima
Ve Tl (il y il e Y1 A o) TR 0 ol Aol Juaa a Yy 9 g (sl B0y G Jhane day

il;_,,.ﬂﬁ.\,;d\éﬁ.kﬂiols,j--‘. ole JJL.a.“\(iJuJJﬂiuLJ‘_muﬂiJl.paoau-‘Jm:\hﬂ‘L:.g,da.’l._llr:._,‘..;.dl\iuﬁ
U.l_,.ﬁtagui_,e_,\;mJguc.u.:L.:qu,ﬁJJLJwtg}mhﬂ1;uu_r.n‘_,.,mng,_,s\s\us‘,\.?.m‘_-,.uj_,\n
.LJGAH(EJlM;-GJAMHrBAJiw‘Lﬁ‘_’.}qu fi)



33943 Aale dahboue 48 p — (Ldalill) JLalnadld 505 48
B yasaiiall B gall dula padh Aadt il 5281 gn Slaliay)
(i.m.._,;:)'r.w\a!_,,jar.

G ) gl aa e el e L] s pacada dipd de genall e il o5 (J ol A oEl
alida)

D0 e Jagid TS (3 yia RadE) S0l cL VIO G YoVA G 0 pRS V  ledl aad iy il S S
ALl Yy TR B el Aadaall el Uiy SaSiall ALaiiV 6 judll £3gas (Rl g} 4 a8, el Al
Cilallta g ol gl adae el y dad gt LGV il Jipdy e Y Y S Ll el (oabdilly il )

il g aboatlt

Lyl A il
AL g palt Aad A Apalaall Aallaali juss (Al il pal) (1) 4 Pl A 0 yea Gkl e g
a8 i) Al i 23 gy 55l LY el 3 galy Appsalaall Zafaall o INA (e de panall

Sl iy ecplt gl e e a8 Bl ALyl Sladi Jea) Jaal (e Aaagall Akl Gy 4o yapall i
3 pon B 6l Ty o) 3l ) 505 At s el A penall il 0ll g e QS le a8 ghall ALY
AT Al y il Lalal LbEiaad) Jab gadl ie ) Cpn

Crain gt (il Ciiead I3 Ol (e Ao ganall AW Jll Ja Bla Ga cuall gl Al A s Gty
Qg.\nal,a‘yi._‘smwlJ.LL:.Jgudbul;_,.::..1..._JL.L=|_,Ltsaqg.‘.:avlsjd,ég‘m.a(la;m;,;q;)abmm
,_,;..:.wa_,;suhL-H.\nal_,;\r«s_,mm._m..:wl)www@aytapal,m@mxﬁmmﬁw

#handl a3 gialt ¢ Shal Y (1 0) pd ) (A adlt Adlalt yy JE3Y Lo

ot Daladl Jlaay Clebiiyl agie (V1) 8 (ol pudad Janall e Yoy (V0) 41 Al BB s e o
A el (Ui g agiall 038 (S5 o Lo ceDlanll agie 3 ) gran o Gihalyy Aol byl _paaddll y sl WY (VA)
Al g il L coa eay ,cheJ,U\O:—iy‘L‘J! Lﬁld‘)ﬂ‘ﬂédiﬁ)ﬁ&tﬁiu@&&ﬂdﬁd@]\)@lﬂ“ﬂmj
o) hasall s f el Ji Qi 43ia3 of sLandl 85T (o2 Aualt (o Lagy alat sl 1Y o (10) B sl
iJsaslt

(ghi (ki e Ahall O Cigklly AN gpan LY g 3891 g e i) Gladiul SIS AN (e il
Tty 5l NSy el o pemal) il il Aibial Ayl Anhadl ! aay LS 3} YL V)

S e ks ol L gnay A danadt Gl Bk (10) 05 (eall Al il s Gadey A2 gagall 2l
b o e 9 LS Y G e gl Al ey 5 h g s (1) s 2

a1 ()

sie albaddl t_-.gabl_)g}._n_il_ﬁ:‘ﬂ‘._.s_;gdl 1o gagall Caniiial 2l il i A ganadl gal pliiadl ay S GasaTi e Bale
e a0 g o) bl plud die Jaaadt (] Sual¥l e 5 plagull (i 48 o (g1 gl a3l (e Rlpna Al
Aol ¥ e GlaT il 5 e 3 gl (V) i At Ll



5o gtae Lalo Tahbce 45 5 — (adllf) SLaiodid 515 4805
$_paiial} Ban galt Al yall dudladt o gil) ) g Claliay)

o

(Addaa 42) Y VA Gl ) ¥

saskiall gliali
oS ((10) ay el AN s JE Jhiea Gakd 0 edhaal) Gl pady pla V) e pdbadl g dgie pany paaD
o gkl paad g lagsall 33 pa d3a ba g plaa Gadl o o giall faall N Aadly ol calat s il e YU e geadll
B gn UL LS LASa) Cpad b ) i ialy Ao ganal g 35 135 g0 (S8 ol ) o 438 o0 U

il alaal) o oy pakie idia 3pay M pa Shaall pad g prlasW) G O o(10) A (A A0 2 i s n g
A 28U ppad abals 25y sl Ay 23

slasil] audld ()

Couiny CEQN g e poa adill e Sl YL Ll Sie VY Ao panall alidu ((10) @ Gt Al gy I s o ga
Ao yanall (8 (e Aasiall lasally o jpalh plaamil y oDl p s Jpandl OF uim ARl Aol Abpudl 4lbe 4y play jlai¥)
st ool e p 3l (e e Adaii tie Cobanadl g N by ) eV paiap S N el A

15 andt (pa Aadia Silads (7)

Jpandy de pagall p i (s UaouJJul Y LD Lymd;‘fliﬂ&hﬁama:ﬁdl P ople S5
el 38 sl S 8 Ala e ol A8 ekl a2 edily Ao panall o gl Alall 034 gy L4Dhen O Aatia JalY AL ghy cilads
(19) 630 (gl Al N e (Baskel I

el e Javady A paall 05 O a1 5 el Aaciall ciabally 313 Ly (10) o) Ghaall Al sl e el e
o pilaa ahasy Kol Alall Jraadt ads o La 3 ] e gandl Nisely (A 13 el (e e 8] Jagad Al e il
,1éwsﬁu,wlgg.udylcsmgmﬂlm|5;u|,;:.11&uu0.m1_ut.=3vdenﬂhé=aﬁdid‘.an

ERER A &ﬁlﬂ&ﬂ‘hﬂ@j’l&lﬁjﬂldghﬁg:\pﬁqllrﬁluugq_ﬁglﬁ.\séﬂiwi

Ladial cbadallp Apsiad) cbanly cidbabualt — Al gt ALt g SN pulaa il ppadl Adad - (YY) pd) e

o) i gl g ean 5l usly (latalt (V1 ilgie ) sl it g3 Bll) G el ja 3323 de Adl il 4 gty
iuﬁd\gﬂf}ii,‘;ﬂiég_)tdi_,aﬂauléw\ig‘usL.\LQLa.i.:._:L;l-.’:..,‘;AB_)g&.‘.\_)ﬂl.,hlubn_i\_ﬁnw;\.‘d]m_ﬂ(&a_};
o e chais i 3y Al i Aediadl clabll alli e ol oM gl e N ) Gl AoV il i WY
e Silata Aebaa (S0 oy 5 3395 An gacdll

e panall Bam gl A0 Q31 AN e et eda (gdad e Mgl piud

2 Jlaad) il jlabiatil ity gase (1) pdy st Apeatanall jlaa o Cidljaas

o ol ) eyl gl S g e jall Lh ey O el (sl Sde ) igat Ao penall o i e COLaaill a3 e i
b 1) T el Sl i iy a5 e g5 e oy lall plaatul (B psdll ol cSadl el A el Gl i)l 2
Yl planiul 5 Y1 A A sl 3 jea o pladiall Bl e b allin (5 4S5y (3 e iy pal Sl 2l o B
A Gt e dds iy

Az ganall 5an gall L0 231 R0 o c0baatl ade (Gaadd e Mulgugd



Bagana dale LAM&SJ&-(L'AQ&H)JM?JUBJ@
3 praliuall aa gall dula palt L0adt ot gill Jga labudy)
(4 L) Y VA i Y.

pal a0 aBal) cBlalaa ubid g ciduat (Y) o8 bl gy Sl jla o Bl s

238 Jadli ymy —pgal ikl o qdall (1) ) Al o JE are o cOseS lacaly byl Buudadll pulas (e o5
il Al ity saiil e agaa) ool o gl dabadll bl e (Blinll oy 0 5305 Rand ) gel R0 COaal
e il gl aall Balas da g pudy Sl le 0T dykaa y Ay puiall bl J Qi Tygudll JUa e gl il e
dle LSl Ggia ool e ppal! (bl e ads Alibea Y S8 Qi a1 gl o o Adlaa e bgigieal pad
AN el e Baadad o 13 M Ly ey S0y (AR N paat Ao pandl o Cuny Y CDlptatll (ke
s sl

Ao ganall 5as gl Al g1 Lo D o3n kel e ol g o

Ut} Aahlly ot el pulyh — A8 jida gy sl g Adlall S ) A JLLEANY (YA) (st Dpudlanall Jlma fo CBhatas
Sl LY S 2

s 4835 L (LYl sl Gl e Y1 e gl ¢Sa 48 3 gt gy e BBl S 13 43l dlpaaill o34 e g3
o Aida AS 0 8 R Ly it sliie cund slandl € 1Y) iaally gl UDA e Aldball Aailly o ila g g e
8 (o Adnadt Aotall Al ol LSEAIH (3 g Ty sk ekl i Sliall S0y Ay laiad ki on L g g o e B g e
§ aodall gl didall 48 52l 3 LYY anll o (R el Blia o W s ) Sl Al £ g pAal ) Aidall 4S5l
Gileyh, Fisie a5 A1 i gan Gl JS U ila g g pte g Aigda A8 0 8 Ll JSE LAY 5y, el S 00 o) k)
RS8N, o, el sLite puey ol il g sl gl Aidalt S A0, L, ol il p g st o) Al 28,8 4 BT Al
AT AS 8N ey By Lain) slitall o ilall p g pball g didall

e yasall Bam gall AL 30 0 e cBaadl oda Gaidal e M ol i o

s g SiShies (1)

TOVA gloa Teo o Ggmal Led] G Jg¥a s Y YTY,EV clally clSBl ) cllsYl ol
.(JU.-l.\\Jf-‘Jf‘.t:'ft\V)

Adih cadplbs  (f)

YoVA goss Voo Agmiadl Ledl A JME e VATA0YY Al Ced gl ) il caly
_(JUQOT\_,oH;\'.\Y)

Lts_, l“"A 0‘_”_'):5\-. UjL&bﬁthafJY-.J-.. SMM|C&EJMMU)5£;3#1QA=@Y‘NSJ;E
el Cpralall A g el ol i pe LYY An ganall 5l o 4



Bagana Lale Lanbons 4558 — (Runylil) Lol 5 )5 48,4

3 paiiall Bas gall dgls yalt Loflall ol il oo Silabiny)

(#ﬂ&l*ﬁ)fl\ﬁdL&j&Yc

Y oS T G T
AERR) YeYA
Jl—ia i
(i (4 2)
VIV,VTA IVA_2 0

¥ ore Ve, ST e
1J1TDJ-TA VJAT‘J%Q\

\VJOAAJ\Y1 ‘fJA‘AquV

o g3t ol Baua ) g 833 {®)

Giall S S
& gl oal &y s e
*d%&cﬂu

Kt o V0 (MY gl B0 gy gl A0 Y ed Gm o B ol Y o ey 0y %

b La B gall At jall A3 ARG ALE 6 el AaSa i Ley Sl By

U Ve Ol T
Yoy YoVA
e i

YV AYE ALY YEATAATY

(\\JTYf) (TJnAVJ\WT)

AT OANY N e YYYAY VA

it ool Baca g 2
s el gy 5y

45 8N bt day) )

Bn pe Sl ge Ala w18 0 Al il 030 f ugn CAS A0 0y oS S Cain A B LA Y) LT R papall 45 o

D peaihg



B gtaa Aals Llh-uiﬁﬁ_(:\..h_lﬁ.“) Shaladl 30 A8k
B peaiiall 3 gall Luls padt Aflalt o gilh fsa labiaay
(A ) YoVA Glia Y

Sk (V)

- Jaal duy pin yauada
Y1 oS T S T
AERRY YA
J—a H—in
(i) (Riise )
V\Aqu\‘ ADQJV\f u'i;"iﬂli.’ﬂ.l!.\gm_)
.\/\!Jl“‘ "VVJT“! 13...!135_)1'11.&;.1@_,&
T ooy A TVY B &l phes Ja3 8y pa
(eYA YY) (AYYoVY9) Al /6yl O Az ghadl Jaall Ay i
Ao g¥a g tAY 2 i a5 il dle s

- Jaal A i
ke Lo Bam pall Agda pall iLuall ol e W AHE G35 Al il Ay i (i

O‘J‘.’j; e inl _)p:lm

Y \V T VA

J T s
V4t 4A0 TYV,YY. ol Jas e
Y. ooV TATYY Ut ol g Jindy puo
. VAN Uaye Jas iy i
TYe joiY YA EAA

(rz),stmayJ.aQ,smm,Lqmm\sﬂnpu- y Juaz 55 (g Ainduaall Jaalh Ay o dlie Latoal | it dy i (J5a3
REREE W

55003 (1e Al dallia o 330l janVh yalh 4 43y Aoyl y (3Ll il gl AS AN UL Aadll S 5 28 20 Cdoa

rLr.uhah@l_,d&al\@yiﬂau‘@mmuhh@!,@@@hﬂl&ﬂb&ﬂ!@&&ﬁdﬂ;
‘TO\O



Bagana Aale Lanbuus 48 ) (Aol Lainudld 3,15 4S
B raliall B gall Abs padt Aadlalt ot gilh Jga lalia)
(Aaaa &) Yo A Glpada Y

Jal Ay i gl YoV T e e clagially Jaall A e B i e A Acallia le Y asYl el 35 4l cileaa
oA pua fi o lgdgn ta i jaal aby Yeday Yo g cadad Golill aad) el A€ 50 Loibadt o) dan jay ezl y
_pendial) 3o pall Al pall 00 230 g3

araady Yol g Yoho o ge DU Zaglill il a0 jiang y AS 3l Appaslacall 3ol Anal oy ety Jaall Ay pua 5l (5
Foeaiial Ban pall Gba all L) 00030 gy 5 Y 0 VY el Rail] i 8l

RERT, Q!,g_};f- @M@_)ﬂll&hlﬂ‘ﬂ%&‘ﬂ%ﬂﬁéﬁaﬂdﬁdﬂ@)qumuu! GSJL‘IYI‘;‘J“.'\
- Al g Ay pa 3 90 9

i L YVEY jTAC ahig el B8 A8 58 Jf 3ge3 Ay Gy i ) el LSl il o gzl 391 sl Vaa iy
_"O\EPLGWUSAJU..U\‘JQ'\cJV‘- thg@_,:;."d;\.anmi_ﬁ_)is_)ﬁ_,“n\nflaw

Al gy pel) gyl 2y Lo A6 5 gl Lo

ds¥ ¢S ¥ Gl T
Yoiv Y YA
_,l_'ga _,I_.:._u
5 Y04 e FE A E EIRTVOR)
V,ed1 M e - Ly i 5 gl aS) il pluall ol Y1
USRI A Ve rhe 2l / 5y Al dgem

- Ala e Ay puds iy gl

o) DAY b il (JMA pe ALl Aafily AL il g pall il 2L 5} e Dl Ayl gy el Oy ghlaall il 1h By
oenly Cilasally YY) WL cliy i e Al Gl s AL (3t acie Astell Dadill 3 W81 Sal el ah asia gl
il Ay i Clutal el Y Lpie i ey ARall T3 slas gl je Y L&yt 5 (Bl y ccaguladl peal iy

Al pall Ay joall oy gllaalf 23y o 48 all by L

d_,'“a'lg_,ilsr\ i ¥
Yy YA
J—in =i
(i) (i )
Yie 31 AN £€4 ,EA0 arull /3yl Agly M
LR A\ LT 1._\.“.41! Lll‘d_,:_s_’.nnjbuli.qﬂ'luj‘)_ﬁi“
T4 Med VA o guladl el sy 3 aly Shanall y SV Dl il B
£80 EAY £o.,01Y 3 /5l Al da




3agana Aale dahloce 45 b — (Ll HLatiodld 515 48 &
3_paidiall Buas galt Agda palf Adlall o3t g2 J g3 Slaliay)

(ABBsa SE) YOANA Gl ¥

(=il Lidatl) (M)
ol Lo 2 Ta (g
&J_«u_un“ L‘J'“‘ e Uad * ol &U:i
S e i SV OVA Glaada T R Agaiadt 5
TY o A VTR Yviief TY VIV AAY Aol clal i
(Y iJ'\ﬂAJ"iT) (“VQJ\QO) (TZJZT\'J- °t\') wi l—l.g_,\.uﬁn.‘.‘
Y Ao, je 4t o9 y7 ¢ Y_Va. Ve, ALl ctst ¥
- 5_)':‘ P
T4 vYY WY AN EASIAN L P
YAV VAL YEv 14 AR AR iy gad LANSS
YAY ;49 ¢ YoTVY YA JTAY KV UL
(VYUTTY) 5 {(YYVYY) M@dﬁ&‘fuwﬂ
;U.L\L.L',JL‘QH Al 2l el it Q.“..ad:ug *
Sud
e dlyadd pe (3010 il o 520 oyl ya Gt s e Gl o 8
£ sl slYs kel Ll o1l i Syalh gl dhae o1
TY YT _AAY IRILALE LY. 54T F_Ae e Al YOVEY 8.4 B ATIAAT 1YY ¥t AN MY Py T
(YELEYTAT)  (VOOTIATA) (IR ITA)  (TFTV ¥AL) (YaAYA ea0) (1 TEY 3TAL) (£ teT)  (PT ¥4 WSl Ty s
Vv ¥Y. Vv TE,TAT VYA Y4 AVELET LY ey EAL T TATOITY oo e
e il 130 ey
§ 4—anall woalciells *Galili pls
S B J—in S YAV Gl v Al A
Yo AT jvad £1Y,AVY TIJIVIJAYA i i3l byl
(YT AYR AR (Eii_)‘\'\n) (YVuEv ) gl il iy sl
V¥ Y AAS (TYeTY) Vo¥Es AY dalan i Ala
- 5 oA) ile glaa
£AYY ALY YETAY £ yAEA jove iy PR
EEY ALY 160 46V Yan 4. ¢ it pal LaalSS
YYV A4 Yyehe \ARWEEE! 230 4d b )
(T\Ji-i) = (T\J!li) M&tﬂ;ﬂa@w



B3 gtae Aate Lanlowe 48 8 — (L) LSl 5 15 48,

B il Ban gl dgda jalt Llall i gl Jgo cilaliay)

g

(A8e 42) Yo VA Gipia ¥

gt Lo (3oLl bl ol Y e By *

G
lud ga 3a3i pid o 3 lygld g G Ay g 3 el po (303d Wy Al b Jaum s 3]

Byl VG el Sa o1l Lanlt cydl_u (s s
T IVIALA Lravry VY V04 Y ATY A8 TiAB TYA 0 4EVT Y B 1743401 Ated gTAY Ul enbal
(VLY 0)  (YOEVTEVTY  (TIVOATE) (VWY EVEY  (YORAN VYY) (100 joN e (LEYTA0) (1 Ve sEAY) i iy eas
Y¥E Y 114 AT SERTT ) AT TVA ede vy AR his ISTEAWILAS TTAANA i) e

g ezl @l g3a sl el (Ll pUad

i i T a3 ik pllaall g 23 g gl
(R3aa 58) Yo A Gl Ve Bl
T\\J"VT’J\”-‘ (iV_,\'ii_;TiT) ﬂi_ﬂ'll\_ﬂ'o.l T‘AJ"-ﬂJYf" t\.l:ﬂ‘kllh_,:._,a
YEVRE ALY (EVTEE YY) Yo ,4YT yi0) 81 31 Ao jodA gl 2 gllae
(Rahae) YOV Q¥ s ¥y Al
YAV,eV18TY (V181 ,VAA) 00 HEY 54 AN YA VAY,ATA flhaill 3 en ga
YoYYALAAY (81 ;161 VAR) YA TA4 BA TV« TVY g Uil iy ylhas
Bk 1oy (o0 el Ladidl g Al sl ()

pde T Al Hell diub

Oloas T Al el 25300

AERAS

YalA

Yoy

LERY.

T AL e

Voo joaa joan

L fad i

VAYY YV

\OAJAnnJloc

PERYARE]

Y TEY yeor
‘clJlllJQll

Sl fli

18T re,

\Oquuannu

R ARE

(L) oW1 A8 anbiad 5a30all 5 il oy
(pe0) e VH 3300 g palt s gl

c[n\.l

ey

SN Y lalt ) e gl AssliY iaal
AVIAS N L silal

el Ll Liaa W 2 L A8 80 anbva ) ilad) 7o Sl e pgadl Limidll Dl o)



535800 Lale Lanlose 48 8 — (Llalall) Jlaliedld 305 4S50
b paiall Bax gall dula yall dgdlalt ot gill Jsa cilaliay)
(mx.ﬁ) YorA Y

A Ll S BN g AS 520 Al o 31 5 il B2 yall e gl AN g0 B

Ao Juadt b

Ll st Ll g siadl

Z J—n
oy ;1 GV JGIE € S 30 Ve e jens e Laabios 38 58 — Ags Y1 daludly ol 482
o5 A Laal aniia Suryenn dale Laalioe 48 58 — A0 Y Aaeall Aaadi 4S8
Ver e by Rl A e g YT e Ay B33 ol GBS,

el _adl
Yo 3_)‘_5_')5_)4_,“.3;6)1_’1._1:.1“»6.\15 \‘_J""_)"' waﬂl;JJ‘AJUAMIJMULGEﬁ
AY ) ez gy ghall — aliup g ha Yougees Ay el 53 gane Aalally Bkl 5, 45,0
Y Q}dlﬂ‘;ﬂ_}'\ﬂyéﬁ \DJI'IJI.. @JMIEJPZAM‘JLEM@LJ“E_)&“
Tigane Agaiill wlaludl tadl A asal
Yo l_l:n.s_,l._ll.\htllj-aa “T‘JIO- l}!_,jaun
Yoo Aall floh g 328 YV 500 juan 4 yryualt 33 g30a 300l jaatf) e g ,8
of ¥ @'J_}d\lﬁlcﬁi} Yougvus @JM‘E.\J.\ML_B‘JJ“EJ‘_)EJJ
AY Afall -l e yekad Ve oo guas @JM*SJJ&M$JM'-MU4#ld;u1EJ&
AY i..\i:.l'l—wa.\._sut_’ﬁa f.JAc IR @,Mlu,mémua_,lalld;ulis_,&
At A Laadl - gl Yo el g 328 T EY0 40T Ay ol 53 gana g pial Jaluadl Agaidl 35133550
Y iep'lJ_Jlj,ﬂ_);i..\L_hA LT uJM|EJJJMM‘J1§=‘J_}“QMSJ‘JKJ&
ﬁTJ.\ M‘hmchﬂlctﬁ! \Jtli @JM1EJPM|L‘\.LHM|3.SJ:
e yanall Ulalt 45050 oW1y Cpsablonall LS g Rkl AS a0 A2 s chgall s
Ao gageall 5 313] i e A3l 13 ad) e Cibalaally dilaiadl doy bl g lan Sliie ) 5
:u.\gLASS.\a._,d\l_‘!a._)d‘du‘ﬁﬂiuﬁm@lmlﬁﬁﬁ@imjol
Ja¥l o els T s T
YY YoVA
Je—isa i
(i35 (i )

440 444, YE ¥V e J¥YYA ez E)Lﬂld&_’.ﬂ:ﬁ‘fhﬂi‘uuﬂlﬂl aligdf — o il Lg.ﬂi.ha_,‘
LI SR AR AR L'J\.Aﬁ'o_)lmhﬁuuq._l_p.“dji:\“—uh_,j
e YA TYY Y e AV YRY o&:i_)bmh-ﬁiuu._l}.“dh_ﬁl—ubdlﬂ
Yeaguae - i i S 8 Y i il
VAT Y )2 AY Cles 3_alEl Wiy e diatiss alloe



33900 Aale Lanbons 48 — (Laglill) Jlaliodll 305 48 )
5 _yuciiieall Bac gall dyls salf Latlalh a3t gl 4 claliay]
(a8 ) Yo VA Gl Y

i LS 5 peaiiall Ban gyl Al jasdl g L Y1 AW Ly 3 4300 o Clgal) e bed o)
WS AR VB
ARRRY YVA
_)L__'\p i3
1Y ,ATA Y ,i0. -'\S_).:!li._.'a__-i.iﬂ!i_)l.\}'l;h\s.._,@l_,_,
ﬁ‘)\_)'l-- TTTJTAi Jl;a'yhﬂhJUL&;}m‘lﬁuJuJﬂ‘uﬂm!—dJJiug&
1YY ,414 VAY ;A8 Sty iy g chac 5 alEl iy o 28 o
1YY T EN \AEEIAR Clas 5_all wliy — & agh o
VEYEE YE et A il 28 58 — ol fagl g pema

Adae bt (0 Y)

YAV I pIS TYY i Ve T 0 e Ay A GYUS (8 (i Alaina coial 58 YOV A Gl ge T (A LS do peadl e

(P VT e

ie ganall ada Aaliadi WLGAN - (1Y)

(JUQ.\\T‘.JYDﬁ Y lY dJ&'lQ_,ﬂS\‘\)TI\A 01_)53;1‘- QA'L;SJU._L\\-VJTf' éuhﬂ‘mh\m‘@d‘m
L_gL..hﬂ' PTY c‘.“k'.&l-c‘_')ﬂl gli&:dlu.‘r.\_l.'i_)igdqai.:_,‘a.-nThaJiJ'lJE@‘J&JZ&M@.}M‘LW‘L'yu'aﬁu:'l_’

il 1l Ll pal Ay’ o3 Lo sl

et Aol b giea (VYY)

saih le Adtmaall il gl Ciayad o Cun o) Ayl M) TSN Al Bagilly Lssadl A g (A J poadl Siny

;q.\l:\ll

Al il gl gl s g gl ARl (3 e 3 A Al i Sl 2]V 5l

dhsa JSEs A pale Aol Alal dadill e (50 g 3 L ) O pan (S5 Gy il Ll 5 (g sl

3ol e

Gl Uy I a5 Y At el ol Je g A ol L i i s ol ol (g

Al galdl

T



i:_,mhl;i.nhuisﬁ_(meMiJuisﬁ

3 pasiiall Baa gali Ll pall Lptlalt ot g} (Jga cilaldas)

(M!hﬁ)‘a\ﬁﬂ!#}hfu

70 A RYCCW PR T (NIRRT E WDV FELEWWA TR & B RCEP, (IR L P

®

(A8 Y Y VA T

£ yanall LN PR W g sioaall W g ptaad)
J=s J—= Jan I
daall J9A e Absladl Tuslly Alle 23 g ga
VAT E AL YA T EAYT - YYA Yof (Ra) aY Jalilt
(AiB2a) YAV I M 0pAE 1Y
£ sanall S g gl St 5 gl IV s sluall
S S S s

VYA N EE ViJY.,EeT .

Jadt A e Alsladl Lol dta by g ga

TAE jSi2) G“J"") _Pm JaLst

alias Y Al c:h_,,;_,dh.’;,.\il.ahl\lqm a‘:.:-_,.u._a.d‘ﬁ_)‘&! SR c&%hﬂ‘jﬁ&&ﬂ\@%&d‘ a!.:_,;_,di_”.m

B F e

Ml e G op



ZARA INVESTMENT HOLDING COMPANY

PUBLIC SHAREHOLOING COMPANY

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)
30 June 2018




Ernst & Younq Jordan
P O Box 1140
Amman 11118
Building a better -
working world Tel : 00 962 6580 O777/00 962 6552 6111

Fax: 00 962 6553 B300
www.ey.com/me

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
To THE BOARD OF DIRECTORS OF

ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Zara Investment Holding Company Public Shareholding Company (the “Company”) and its
subsidiaries (the “Group”) as at 30 June 2018, comprising of the interim consolidated
statement of financial position as at 30 June 2018 and the related interim consolidated
statements of profit or loss, other comprehensive income, changes in equity and cash flows
for the six-month period then ended and explanatory notes. Management is responsible for the
preparation and presentation of these interim condensed consolidated financial statements in
accordance with International Accounting Standard 1AS 34 ("Interim Financial Reporting"). Our
responsibility is to express a conclusicn on these interim condensed consolidated financial
statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of Interim financial information consists of making inquiries, primarily of
persons responsible for the financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with |1AS 34,

Amman — Jordan {é}&b"“a’

25 July 2018 M"' q

A member firm of Erns 2 Yeung Globa! Limiied



ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2018
30 June 31 Decernber
Notes 2018 2017
JD JD
ASSETS {(Unaudited) (Audited)
Non-current Assets -
Property and equipment 3 158,143,460 160,776,325
Investment properties 5,645,276 5,716,018
Projects in progress 4 2,386,815 468,542
Financla! assets at fair value through other
comprehensive income 13,424,756 13,381,053
Deferred tax assets 7 1,596,315 1,596,315
Other non-current assets 1,339,106 2,670,482
182,535,728 184,608,736
Current Assets -
inventories 1,811,776 1,733,085
Accounts receivable 5,688,783 4,858,237
Other current assets 6,368,087 4,788,727
Cash on hand and at banks 5 14,868,932 17,588,136
28,737,578 28,968,195
Total Assets 211,273,306 213,576,931
EQUITY AND LIABILITIES
Equity -
Attributable to the equity owners of the parent -
Paid-in capital 1 150,000,000 150,000,000
Statutory reserve 6 4,505,284 4,505,284
Voluntary reserve 6 689,486 689,496
Cumulative change in fair value 8,728,845 8,687,327
Retainad earnings 1,770,676 2,957,897
165,694,301 166,840,004
Non-controlling interests 20,814,198 21,507,044
Total Equity 186,508,489 188,347,048
Liabilities -
Non-current liabilitles -
Long-term loans 424 800 637,200
Deferred tax liabilities 7 450,562 440,486
875,362 1,077,686
Current liabllities -
Current portion of long-term loans 6,831,000 6,831,000
Due to banks 2,087,163 5,786,312
Accounts payable 5,784,903 6,135,838
Other current fiabllities 8,023,881 3,868,608
Other provisions 680,952 679,725
Provision for income tax 7 481,546 850,714
23,888,445 24,152,197
Totat Liabllities 24,764,807 25,229,883
Total Equity and Liabilities 211,273,306 213,576,931

The accompanying notes from 1 to 13 form part of these interim condensed consolidated financlal statements



ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE THREE MONTHS AND Six MONTHS ENDED 30 JUNE 2018 (UNAUDITED)

For the three manths For the six months
Noles ended 30 June ended 30 June
2018 2017 2018 2017
JD JD JD JD

Operating revenues 18,704,183 19,238,801 32,548 336 31,583,751
Operating expenses (13,653,184) (13,422,638) (24,698,242) (23,875,866}
Net operating revenues 8 5,051,009 5,816,163 7.850,094 7,707,885
Interest income 91,967 63,043 181,964 127,919
Other income 216,372 260,517 443,418 477,029
Finance cosis (125,502) {216,588) (263,284) (442,847)
Depreciation {1,987,111) (2,239,797} (3,980,727) {4,872,807)
Administrative expenses (774,357} (829,826) (1,530,959) (1,637,905)
Other provisions (35,490) (36,385) (75,182 (75,307)
Profit before income tax 2,436,808 2817117 2,645,312 1,283,867
Income tax expense 7 (194,234) (136,246) (316,488) (225,542)
Profit for the period 2,242,654 2,680,871 2,328,824 1,058,425
Attributable to:

Equity holders of the parent 1,929,350 2,342,453 1,812,779 663,844
Non-controlling interests 313,304 338,418 518,045 394,581

2,242 654 2,680,871 2,328,824 1,058,425
JD / Fils JD/ Fils JD/ Fils JD/Fils
Basic and diluted earnings per
share attributable to the equity
holders of the parent g 0013 0/016 o1z 0/004

The accompanying notes from 1 to 13 form part of these Interim condensed consolidated financial statements



ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME

FOR THE THREE MONTHS AND SiX MONTHS ENDED 30 JUNE 2018 {UNAUDITED)

Profit for the period

Cther comprehensive income items
after tax not to be reclassified to
profit or loss subsequently:

Change in fair value, net of deferred tax liabilities

Total comprehensive income for the period

Attributable to:

Shareholders of the parent
Non-controlling interests

For the three months
ended 30 June

For the six months
ended 30 June

2018 2017 2018 2017
JD JD JD JD
2,242 654 2,680,871 2,328,824 1,058,425
34,598 3,460 41,518 76,113
2,277,252 2,684,331 2,370,342 1,134,538
1,863,948 2345913 1,854,297 739,957
313,304 338,418 516,045 394,581
2,277,252 2,684,331 2,370,342 1,134,538

The accompanying notes from 1 to 13 form part of these interim condensed consolidated financial statements
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ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE Si1x MONTHS ENDED 30 JUNE 2018 (UNAUDITED)

For the six months

Note ended 30 June
2018 2017

OPERATING ACTIVITIES JD JD
Profit before income tax 2,645,312 1,283,967
Adjustments for:
Interest income (181,964) (127,919)
Gain on sale of property and equipment {9,709) (10,873)
Dividends income (43,703) (36,418)
Finance costs 263,284 442 847
Depreciation 3,960,727 4,872,807
Recovery from provision for doubtful accounts (12,329) (31,404)
Other provisions 75,182 75,307
Changes in working capital:
Inventories {78,681) (10,378)
Accounts receivable (818,217) (808,505)
Other current assets (247,984) 285,616
Accounts payable (350,935) (267,813)
Other current liabilities 2,091,148 1,138,800
Other provisions paid (73,955) (123,009)
Income tax paid {677,765) {484,638)
Net cash flows from operating activities 6,540,411 6,198,187
INVESTING ACTIVITIES
Purchase of property and equipment {1,232,470) (1,401,430)
Purchase of investment properties (3,898) (20,360)
Projects in progress (1,939,026) {531,514)
Proceeds from sale of properiy and equipment 9,709 70,679
Advance payments for land purchases - (36,448)
Dividends income received 43,703 368,418
Interest income received 181,964 127,919
Net cash flows used In investing activities {2,940,0186) (1,754,7386)
FINANCING ACTIVITIES
Repayment of loans (212,400) (2,008,597)
Proceeds from loans - 531,000
Dividends paid (924,879) -
Dividends to non-controliing interest (1,208,891) (1,063,824)
Finance costs paid (274,280) (417,109)
Net cash flows used in financing activities (2,620,450) (2,958,530)
Net increase in cash and cash equivalents 979,945 1,484,921
Cash and cash equivalents at the beginning of the period 11,801,824 12,328,294
Cash and cash equivalents at the end of the period 5 12,781,769 13,813,215

The accompanying notes from 1 to 13 form part of these interim condensed consolidated financial statements



ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NoTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2018 (UNAUDITED)

{1 GENERAL

Zara Investment Holding Company (the “Company”} was established on 10 May 1994 as a Public
Shareholding Company. The Company's paid-in capital is JD 150,000,000 consisting of 150,000,000
shares of JD 1 par value each.

The principal activities of the Company are to manage its subsidiaries (together, the "Group”),
participate in other companies' management in which it is a principal owner, invest in stocks, bonds
and financial instruments, and grant loans, guarantees and finance to its subsidiaries. The Company
owns, through its subsidiaries, hotels and resorts located in several places in Jordan (Amman, Dead
Sea, Petra, Himmeh and Agaba).

The interim condensed consolidated financial statements were authorized for issue by the Board of
Directors in its meeting held on 25 July 2018.

(2) AcCCOUNTING POLICIES

BASIS OF PREPARATION

The interim condensed consolidated financial statements for the six-month period ended 30 June
2018 have been prepared in accordance with International Accounfing Standard 34 “Interim
Financial Reporting"”.

The interim condensed consolidated financial statements have been prepared under the historical
cost convention except for the financial assets at fire value through other comprehensive income,
which have been measured at fair value.

The interim condensed consolidated financial statements do not contain all information and
disclosures required for full financial statements prepared in accordance with international
Financial Reporting Standards, and should be read in conjunction with the Group's annual
consolidated financial statements as of 31 December 2017. In addition, the results for the six-
month period ended 30 June 2018 are not necessarily indicative of the results that may be
expected for the financial year ending 31 December 2018.



ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JunE 2018 (UNAUDITED)

CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim condensed financial statements are
consistent with those followed in the preparation of the Group's annual financial statements for the
year ended 31 December 2017, except for the adoption of new standards effective as of 1 January
2018:

IFRS 9 Financial Instruments

IFRS 9 Financial Instruments replaces IAS 39 Financial Instruments: Recognition and Measurement
for annual periods beginning on or after 1 January 2018, bringing together all three aspects of the
accounting for financial instruments: classification and measurement; impairment, and hedge
accounting.

The Group had previously implemented the first phase of IFRS 9 as issued during 2009. The date of
initial implementation of the first phase of IFRS 9 was 1 January 2011. The standard has been applied
retrospectively and, in line with IFRS 9, comparative amounts have not been restated.

IFRS 9 requires the Group to record an allowance for ECLs for all debt instruments measured at
amortization cost.

The impact of the adoption of IFRS @ as at 1st January 2018 has been recognised in retained earnings.
The standard eliminates the use of the IAS 39 incurred loss impairment model approach, uses the
revised hedge accounting framework, and the revised guidance on the classification and
measurement reguirements.

Impairment

The adoption of IFRS 9 has fundamentally changed the Group’s accounting for impairment losses for
financial assets by replacing IAS 39’s incurred loss approach with a forward-looking expected credit
loss (ECL) approach.

For all debt instruments, the Group has applied the standard's simplified approach and has calculated
ECLs based on lifetime expected credit losses. The Group has established a provision matrix that is
based on the Group's historical credit loss experience, adjusted for forward-looking factors specific to
the debtors and the economic environment.

The Group's debt instruments at FVOCI comprised solely of quoted bonds that are graded in the top
investment category (Very Good and Good) by the Good Credit Rating Agency and, therefore, are
considered to below credit risk investments. It is the Group's policy to measure such instruments on a
12-month ECL basis.



ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NoTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2018 (UNAUDITED)

IFRS 15 Revenue from Contracts with Customers

IFRS 15 supersedes IAS 11 Construction Contracts, IAS 18 Revenue and refated Interpretations and
it applies to all revenue arising from contracts with customers, unless those contracts are in the scope
of other standards. The new standard establishes a five-step model to account for revenue arising
from contracts with customers. Under IFRS 15, revenue is recognised at an amount that reflects the
consideration to which an entity expects to be entitled in exchange for transferring goods or services
fo a customer.

The standard requires entities to exercise judgement, taking into consideration all of the relevant facts
and circumstances when applying each step of the model to contracts with their customers. The
standard also specifies the accounting for the incremental costs of obtaining a contract and the costs
directly related to fulfilling a contract.

The Group adopted IFRS 15 using the modified retrospective approach. The effect of adopting IFRS
15 was not material on the Retained Earnings and impacted its accounting policy for revenue
recognition as detailed below:

{a) Sale of gocds

The Group contracts with customers for the sale of goods generally include performance obligations.
The Group has concluded that revenue from sale of goods should be recognised at the point in time
when control of the asset is transferred to the customer generally on delivery of the goods. Therefore,
the adoption of IFRS 15 did not have an impact an the timing of revenue recognition.

Variable consideration

Some contracts for the sale of goods provide customers with a right of return and volume rebates.
Prior to the adoption of IFRS 15, the Group recognised revenue from the sale of goods measured at
the fair value of the consideration received or receivable, net of returns and volume rebates. If revenue
could not be reliably measured, the Group deferred revenue recognition until the uncertainty was
resolved.

Under IFRS 15, rights of return and volume rebates give rise to variable consideration, The variable
consideration is estimated at contract inception and constrained until the associated uncertainty is
subsequently resolved.

{b) Rendering of services

Under IFRS 15, the Group concluded that revenue from services will continue to be recognised over
time, using an input method to measure progress towards complete satisfaction of the service similar
to the previous accounting policy, because the customer simultaneously receives and consumes the
benefits provided by the Group. Revenue from the sale of the equipment will continue to be recognised
at a point in time, upon delivery of the equipment.



ZARA INVESTMENT HOLDING COMPANY ~ PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JuNE 2018 (UNAUDITED)

(c} Advances received from customers

Generally, the Group receives short-term advances from its customers. However, from time to time,
the Group also receives long-term advances from customers. Prior to the adoption of IFRS 15, the
Group presented these advances as deferred revenue in the statement of financial position.

Upon the adoption of IFRS 15, for short-term advances, the Group used the practical expedient. As
such, the Group will not adjust the promised amount of the consideration for the effects of a financing
component in contracts, where the Group expects, at contract inception, that the period between the
time the customer pays for the good or service and when the Group transfers that promised good or
service to the customer will be one year or less. If the period between the time the customer pays for
the good ar service and when the Group transfers that promised good or service to the customer is
more than one year, the Group shall adjust the promised amount of consideration for the effects of the
time value of money.

IFRIC Interpretation 22 Foreign Currency Transactions and Advance Considerations

The Interpretation clarifies that, in determining the spot exchange rate to use on initial recognition of
the related asset, expense or income (or part of it} on the derecognition of a non-monetary asset or
non-monetary liability relating to advance consideration, the date of the transaction is the date on
which an entity initially recognises the non-monetary asset or non-monetary liability arising from the
advance consideration. If there are multiple payments or receipts in advance, then the entity must
determine a date of the transactions for each payment or receipt of advance consideration.

This Interpretation does not have any impact on the Group's financial statements.

Amendments to |IAS 40 Transfers of Investment Property

The amendments clarify when an entity should transfer property, including property under construction
or development inte, or out of investment property. The amendments state that a change in use oceurs
when the property meets, or ceases to meet, the definition of investment property and there is
evidence of the change in use. A mere change in management's intentions for the use of a property
does not provide evidence of a change in use.

These amendments do not have any impact on the Group’s financial statements.

Amendments to IFRS 2 Classification and Measurement of Share-based Payment Transactions
The IASB issued amendments to IFRS 2 Share-based Payment that address three main areas: the
effects of vesting conditions on the measurement of a cash-settled share-based payment transaction,
the classification of a share-based payment transaction with net settlement features for withholding
tax obligations; and accounting where a modification to the terms and conditions of a share-based
payment transaction changes its classification from cash settled to equity settled. On adoption, entities
are required to apply the amendments without restating prior periods, but retrospective application is
permitted if elected for all three amendments and other criteria are met.

These amendments do not have any impact on the Group's financial statements.

_4.



ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2018 {UNAUDITED)

Amendments to 1AS 28 Investments in Associates and Joint Ventures - Clarification that
measuring investees at fair value through profit or loss is an investment-by-investment choice
The amendments ciarify that an entity that is a venture capital organisation, or other qualifying entity,
may elect, at initial recognition on an investment-by-investment basis, to measure its investments in
associates and joint ventures at fair value through profit or loss. If an entity, that is not itseif an
investment entity, has an interest in an associate or joint venture that is an investment entity, the entity
may, when applying the equity method, elect to retain the fair value measurement applied by that
investment entity associate or joint venture to the investment entity associate's or joint venture's
interests in subsidiaries. This election is made separately for each investment entity associate or joint
venture, at the later of the date on which: (a) the investment entity associate or joint venture is initially
recognised; (b) the associate or joint venture becomes an investment entity; and (c) the investment
entity associate or joint venture first becomes a parent.

These amendments do not have any impact on the Group's financial statements

{3) PROPERTY AND EQUIPMENT

Additions to property and equipment amounted to JD 1,232,470 during the six months ended 30 June
2018 {(2017: JD 1,401,430).

{4} PROJECTS IN PROGRESS

Additions to projects in progress amounted to JD 1,939,026 during the six months ended 30 June
2018 (2017: JD 531,514).

The estimated cost to complete the projects in progress is approximately JD 3,200,000 as of 30 June
2018. Management expects to complete these projects during the coming two years.



ZARA INVESTMENT HOLDING ComPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2018 (UNAUDITED)

{5) CASH ON HAND AND AT BANKS

30 June 31 December
2018 2017
JD JD
{Unaudited) (Audited)
Cash on hand 128,500 117,768
Current accounts 6,903,441 7,535,340
Term deposits * 7,836,991 9,035,028
14,868,832 17,588,136

-

Term deposits are fixed for 1 to 3 months and earn annual interest rate ranging from 1% to 5.75%.

For the purpose of the interim consolidated statement of cash flows, cash and cash equivalents

comprise of the following:

30 June 30 June
2018 2017
JD JD
Cash on hand and at banks 14,868,932 13,824,848
Less: Due to banks (2,087,163) (11,634)
12,781,769 13,813,215

{6} LEGAL RESERVES

The Group has made no transfers to statutory and voluntary reserves as per the Companies Law, as
these financial statements are interim condensed cansolidated financial statements.



ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 JUNE 2018 (UNAUDITED)

{7) __ INCOME TAX

Provision for income tax -

Movement on the provision for income tax is as follows:

30 June 31 December
2018 2017
JD JD
(Unaudited) {Audited)
Beginning balance for the period / year 850,714 718,932
Income tax for the period / year 277,220 680,021
Prior years’ income tax 31,377 30,557
Income tax paid during the period / year (677,765) (578,796)
Ending balance for the period / year 481,546 850,714

Income tax -

The income tax expense appears in the interim consolidated statement of profit or loss represents

the following:
For the six months ended 30 June
2018 2017
JD JD

Current period income tax 277,220 194,985
Prior years' income tax 31,377 30,557
Deferred income tax 7,891 -

316,488 225,542

The Income tax provision represents income tax due on the results of operations of some of the
Company's subsidiaries in accordance with the Income Tax Law no. (34) of 2014.

The Company and all its subsidiaries, except for National Hotels and Tourism Company and Red Sea
Hotels Company, have obtained final clearance from the Income Tax Department up to 2014

Nabatean Hotels Company and National Hotels and Tourism Company have obtained final clearance
from the Income Tax Department up to 2015



ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JuNE 2018 (UNAUDITED)

Red Sea Hotels Company has obtained final clearance from the Income Tax Department up to 2013.
The Income Tax Department has reviewed the accounting records of Red Sea Hotels Company for
2014 and 2015, but has not issued yet the final report up to the date of these interim condensed
consolidated financial statements.

The Income Tax Department has not reviewed the accounting records of the Company and a number
of its subsidiaries for 2015 and 2016 and for all its subsidiaries for 2017 up to the date of these interim

condensed consolidated financial statements.

The management believes that the recorded provision for income tax is sufficient to meet the tax
obligations as of 30 June 2018.

Deferred tax assets -

Deferred tax assets represent the estimated tax effect of accumulated tax losses carried forward
pertaining to Nabatean Hotels Company for JD 3,741,385 up to 2015 and Zara South Cost
Development Company for JD 16,960,760 up to 2014.

Movement on deferred tax assets is as follows:

30 June 31 December
2018 2017
JD JD
{Unaudited) {Audited)
Beginning balance for the period/year 1,596,315 -
Tax effect of accumulated tax losses carried forward - 1,596,315
Ending balance for the period/year 1,596,315 1,596,315

Deferred tax liabilities -

Deferred tax liabilities comprise the estimated income tax on unrealized gains from financial assets at
fair value through other comprehensive income, which appear in the cumulative change in fair value
in equity, as well as on depreciation differences related to machinery and equipment and computer
hardware and software, which are depreciated for financial reporting purposes at rates lower than
those used in the computation of the provision for income tax.



ZARA INVESTMENT HOLDING COMPANY = PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 JUNE 2018 (UNAUDITED)

Movement on deferred tax liabilities is as follows:

30 June 31 December
2018 2017
JD JD
(Unaudited) (Audited)
Beginning balance for the period/year 440,486 115,181
Change in fair value of financial assets 2,185 5,646
Depreciation differences related to machinery and
equipment and computer hardware and software 7,891 319,659
Ending balance for the period/year 450,562 440,486
{8) SEGMENT INFORMATION
This item represents the following:
Hotels Segment* Other Segments Total
For the period ended 30 June 2018 - JD JD JD
Operating revenues 32,213,882 334,454 32,548,336
Operating expenses {24,423,082) (275,150}  (24,698,242)
Net operating revenues 7,790,790 §8,304 7,850,094
Other information -
Depreciation 3,943,120 17,607 3,960,727
Finance costs 115,620 147,664 263,284
Interest income 180,687 1,277 181,964
Provision for doubtful accounts {12,329) - (12,329)
* Hotels' net operating revenues consist of the following:
Hotel Oead Sea Agaba Petra Tala Bay
Intercontinental Grand Movenpick Movenpick Mavenpick Nabatean Movenpick
Jordan Hyatt Amman Holel Hotel Hote! Castia Hotel Holel Total
Jo Jo JO JD Jo Jo Jb JD
Operating revenues 8,867,117 4787704 5,866,883 3,741,908 3,058,088 470,931 4,843,260 32 213 862
Operating expensas {8,531,790) {4,313,453) (4,345,284} (2.828,505) (2,327.784) (425.828)  (3,536,638) {24,423,082)
Net operating revanues 2,135,327 484 251 1,617,598 813,403 1,828,295 35,303 1078812 7,700,780




ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 JUNE 2018 (UNAUDITED)
Hotels Segment *  Other Segments Total
For the period ended 30 June 2017 - JD JD JD
Operating revenues 31,171,818 411,933 31,583,751
Operating expenses {23,430,901) (444 965) (23,875,866)
Net operating revenues 7,740,917 (33,032) 7,707,885
Other information -
Depreciation 4,848,525 24,282 4,872,807
Finance costs 296,904 145,943 442 BAT
Interest income 126,904 1,015 127,919
Provision for doubtful accounts (31,404) - (31,404)
* Hotels' net operating revenues consist of the following:
Hotel Grand Dead Sea Agaba Petsa Nabatean Tala Bay
intercontinental Hyatt Movenplck Movenpick Movenpick Caslle Mavenpick
Jordan Amman Hotel Hotel Hote! Hotel Hotel Total
JD Jo JD Jo JD Jo Jo JO
Qperating revenuas 9,454,387 5,468,808 5,473,477 3,185,328 2,623,852 371,858 4,393,307 31471818
Operaling expenses (6,715,489) (4,422,856) {4,141 514) (2589.0871) (1,770.474) (317,125) {3,473,472) (23,430,801}
Net operating revenuas (losses) 2,738,686 1,048,953 1,331,963 585,357 1,053,278 54,533 815,835 7,740,817
Hotels Other
Segment Segmenis Eliminations Total
JD JB JD JD
Assets and Liabilities
As of 30 June 2018 {Unaudited)
Segment assets 208,309,243 50,308,306 (47,344,243) 211,273,306
Segment liabilities 56,185,599 15,023,451 (47,344,243) 24,764,807
As of 31 December 2017 (Audited)
Segment assets 209,787,638 55,436,081 (51,646,788) 213,576,931
Segment liabilities 58,310,272 18,566,399 (51,646,788) 25,229,883

-10 -



ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2018 (UNAUDITED)

(9) BaAsIC AND DILUTED EARNINGS PER SHARE

For the three months For the six months
ended 30 June ended 30 June

2018 2017 2018 2017
Profit attributable to equity holders of the
parent (JD}) 1,929,350 2,342,453 1,812,779 663,844
Weighted average number of shares
(Share) 150,000,000 150,000,000 150,000,000 150,000,000

JD { Fils JD ! Fils JD / Fils JD / Fils

Basic earnings per share (JO/ Fils) 0/013 0/016 0/012 0/004

Basic and diluted earnings per share for the period are equal.

{10} RELATED PARTY TRANSACTIONS

Following are the consolidated subsidiaries and they are all incorporated in Jordan:

Pald-in
Capital Principal Activities Ownershlp
Jo %
Jordan Hotels and Tourism Co. PSC 10,000,000 Hotel InterContinental Jordan 516
Jordan Himmeh Mineral Co. PSC 500,000 Himmeh Resort 55.8
Nabatean Hotels Co. LLC 3,300,000 Nabatean Castie Hote! and Petra Movenpick Hotel 100
Amman Tourism Investment Co. LLC 16,500,000 Grand Hyatt Amman Hotel, Hyatt Tower and Zara Center 100
Rum Hotels and Tourism Co. LLC 700,000 Tourism Project - Wadl Mousa B2.1
Qasis Hotels Co. LLC 1,600,000 Tourism Project - Dead Sea 022
National Hotels and Tourism Co. LLC 15,000,000 Dead Sea Movenpick Hotal 100
Jordan Hote! Supplies Trading Co. LLC 330,000 Gift Shops 100
Red Sea Hotels Co. LLC 17,000,000 Agaba Movenplck Hots! 100
Zara Agricultural Co. LLC 100,000 Plants 54.3
South Coast Real Estate Development Co. LLC 10,050,000 Tourism Project - Agaba B2
South Coast Hotels Co. LLC 4,800,000 Tourism Project - Aqaba 82
Zara South Coast Development Co. LLC 39,425,503 Tala Bay Movanplck Hotel - Aqabe 84.8
Zara Agticultural Services and Marketing Co. LLC 5,000 Plant maintenance 100
Himmeh Sotar Power Co. LLC 1,000 Solar Energy 93.6

Related parties represent subsidiaries, major shareholders, and key management personnel of the
Group.

Pricing policies and terms of transactions with related parties are approved by the Group's
management.

-11-



ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIVM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2018 (UNAUDITED)

Balances of related parties included in the interim consolidated statement of financial position:

30 June 31 December
2018 2017
JD JD
(Unaudited) {(Audited)
Bank balances — Arab Bank, Etihad Bank,
and Cairo Amman Bank 14,735,728 16,995,990
Long-term loans — Arab Bank, Etihad Bank,
and Cairc Amman Bank 6,406,200 6,406,200
Due to banks — Arab Bank and Cairc Amman Bank 2,087,163 5,786,312
Amounts due to Astra Investment Company - 100,000
Amounts due from Cairo Amman Bank 2,582 7,810

Transactions with related parties included in the interim consolidated statement of profit or loss:

For the Six months

ended 30 June
2018 2017
JD JD

Salaries, compensation and other benefits of key 93,450 93,938

management personnel of the Company
Finance costs — Arab Bank, Etihad Bank and Cairo

Amman Bank 263,284 328,600
Interest income — Cairo Amman Bank and Etihad Bank 181,964 127,919
Rent income — Cairo Amman Bank 119,221 127 341
Rent expense — Astra Investment Company 74,304 74,244

(11} ___CONTINGENT LIABILITIES

The Group has outstanding bank guarantees of JD 103,500 as at 30 June 2018 (31 December 2017:
JD 103,500).

-12 -



ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2018 {(UNAUDITED)

{12) LITIGATIONS AGAINST THE GROUP

in the normal course of business, the Group appears as a defendant in a number of lawsuits
amounting to JD 107,240 as of 30 June 2018 (31 December 2017: JD 134,259). Management and its
legal advisor believe that the Group's position holds strong against these lawsuits and no need for any
provision except for what has been recorded.

{13) FAIR VALUE OF FINANCIAL INSTRUMENTS

The fair value of the quoted shares are measured at fair value determined using level one and three
in the fair value hierarchy as follows:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

The fair of value of the quoted shares are measured at fair value determined using leve! one and three
in the fair value hierarchy as follows:

30 June 2018 (Unaudited)
Level 1 Level 2 Level 3 Total
JD JD JD JD
Financial assets at fair value through other
comprehensive income (quoted) 728,353 B 11,206,493 11,934,848

31 December 2017 {Audited)

Level 1 Level 2 Level 3 Total
JO JD JO JD
Financial assets at fair value through other
comprehensive income (quoted) 684,651 - 11,206,493 11,891,144

Investments in unquoted shares are carried at cost. Management believes that the fair value of these
investments are not materially different from its cost.

L
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