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WISE AUDITORS
JCPA-Audit - Consultancy - Training

Independent Auditors’ Report
To the Shareholders of NOPAR FOR TRADING & INVESTMENT COMPANY LTD
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of NOPAR FOR TRADING & INVESTMENT
COMPANY LTD ,which comprise the statement of financial positionas at December 31,
2017, and the statement of comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Company as at December 31, 2017, and of its
financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements, and
we have fulfilied our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

ool VAkor Olac Vo AY 45 Bais =~ + sATT V00 TTYY weSla =- A0V oo TYAY s ala — (VA) b, - (5501} oy gl
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WISE AUDITORS
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Other Information
Management is responsible for the other information,

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRS, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if] individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financia] statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

* Obtain an understanding of internal contro] relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the

-

Company’s ability to continue as a poin concern. If we conclude that a material
pany Y going

* Evaluate the overal] presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fajr presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Company has proper accounting records which are, in all material respects, consistent

with the accompanying financial statements, accordingly, we recommend to approve these
financial statements by the general assembly.

WISE AUDITORS Amman- Jordan
Adnan AbdelMawala As on Mar 08™ 2018
License No.607
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Statement of financial position for Des 31st 2017

Assets
Current Assets

Cash and Cash Equivilant
Investments

sales tax Deposit

income tax Deposit
Receivable Deposit
Prepaid revenues

Other accounts receivable

Apartments for sale
Projects under construction
Total Current Assets

Non Current Assets
Non Current assets

Total Non Current assets
Total Assets

Liabilities and Owners Equity

Current Liabilities
Other receivables

Total Liabilities

Owners Equity
Paid Capital
Retained Earnings
Year Profit doss)

Total Owners Equity

Total Liabilities and Owners Equity

Amman-Jordan

Appendix A
Notes Des 31st 2017 Des 31st 2016
3 605 12168
4 100157 100157
814 814
20138 2018
95 95
57000 15000
5 381 281
82512 169877
6 732615 691972
976197 992382
11 146 572
146 572
976343 992954
7 4100 1100
4100 1100
1100070 1100070
(108216 (101191,
Appendix B (19611, (7025,
Appendix D 972243 991854
976343 992954

The Notes to The Financual statements Are Integral Part of These Finanancial Statments
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Amman-Jordan

Appendix B

Statement of comprehensive Income for theDes 31st 2017

Notes 2017 2016
Total apartments Sales 100000 107000
Cost of apartments sold (87365 (85872
Gross Pofit 12635 21128
other income 0 10415
Administrative and General expenses 8 (32246 (38568
Net Profit (19611, (7025)

The Notes to The Financual statements Are Integral Part of These Finanancial Statments
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INUCAIK PO LEALIINGO UNVEDS I VIENLT CUOMPANY LID)

Amman-Jordan

Statement of Cash flows for Des 31st 2017

Cash flows from operating activities
Profit for the year
Depreciation
Prepaid revenues
Other accounts receivable
Apartments for sale
Other receivables

Projects under construction
NetCash flows provided by operating activities
cash flows provided by investing activities:

Purchases of fixed assets
net cash(used in) investing activities

cash flows of financing activities:
increase Capital

Dividends

cash flow of financing activities

cash at the beginning of reporting period

(Decrease) Increase in cash
Lash at the ending o1 reporting period

2017 2016
(19611, (7025
426 426
42000y (15000,
(100y 200y
87365 85872
3000 367
40643 (436000
(11563, (372294,
0 0
0 0
0 0
0 0
0 0
12168 384462
(11563 (372294
6U5 12168

The Notes to The Financual statements Are Integral Part of These Finanancial Statments
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Amman-Jordan

Appendix D

Statement of changes in Shareholders’ Equity for the Des 31st 2017

Retained

Description Capital Earnings Total
The Balance as at 31/12/2015
profit of the year 1100070 (101191, 998879
(lossesy amortization (7025 (7025
increase in capital
Dividend
The Balance as at 31/12/2016 1100070 (108216, 991854
profit of the year 1100070 (108216y 991854
(lossesy amortization
increase in capital
Dividend (19611, (19611,
The Balance as at 31/12/2017 1100070 (127827, 972243

The Notes to The Financual statements Are Integral Part of These Finanancial Statements
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD
Amman-Jordan

Notes to The Financual statements

1-The Company
NOPAR FOR TRADING & INVESTMENT COMPANY LTD was incorporated
on Dec 05 th 2005 to work as

money exchanger with carent a named capital of (1100070) JOD and regestered under

2 Summary of significant accounting policies

Financial statements prepa

Reporting
.Standards

remen i ri
The financial statements have been prepared on the historical cost basis except for measurement of
items at bases other than historical cost.

Financial instrument is any contract that gives rise to a financial asset of one entity and financial
or equity instrument of another entity.

Financial assets

A financial assets is any assets that is:

(a) Cash; or

(b) An equity instrument of another entity; or

(c) A contractual right to receive cash or another financial asset from another entity, or to exchange

financial assets or financial liabilities with another entity under conditions that are potentially
favorable to the entity. or

(d) A contract that will or may be settled in the entity’s own equity instruments.

Financial assets are initially measured at fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs that are directly attributable to the acquisition of the

Cash and cash equivalents
Cash comprises cash on hand, current accounts and demand deposits with banks.

Cash equivalents are short- term, highly liquid investments that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value,

6



Financial liabilities
A financial liability is any liability that is:

(a) A contractual obligation to deliver cash or another financial asset to another entity, or
exchange financial assets or financial liabilities with another entity under conditions
potentially unfavorable to the entity; or
(b) A contract that will or may be settled in the entity’s own equity instruments.

Financial liabilities are initially recognized at fair value plus transaction costs, directly

to the acquisition or issue of those liabilities, except for the financial liabilities classified as
value through profit or loss, which are initially measured at fair value.

Foreign currencies

The financial statements are presented in the Jordanian Dinar (functional currency).

In preparing the financial statements, transactions in currencies other than the functional
(foreign currencies) are recorded at the rates of exchange prevailing at the dates of the
each statement of financial position date, monetary items denominated in foreign
retranslated at the rates prevailing at the statement date (closing rate).

Non-monetary items that are measured in terms of historical cost in a foreign currency are
using the exchange rate at the date of the transaction. Non-monetary items that are
value in foreign currency are translated using the exchange rates at the date when the fair
determined,

Exchange differences arising on the settlement of monetary items or on translating
rates different from those at which they were translated on initial recognition during the
previous financial statements shall be recognized in profit or loss in the period in which they

Accounting judgments
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

estimates are recognized in the period in which the estimate is revised. Accounting
retrospective effects.

Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and any
The carrying values of property, plant and equipment are reviewed periodically for
or changes in circumstances indicate that the assets are recorded at values exceeding their
amounts,consequently, the assets are written down to their recoverable amounts,and
in the statement of comprehensive income.

The useful lives and depreciation methods are reviewed periodically to ensure that the

of depreciation are consistent with the expected pattern of economic benefits from items of
plant and equipment.



3- Cash_and Cash Equivil: 2017 2016

IoD JoD
Cash in hands 439 4651
accounts 166 5343
Ahli Bank Deposit 0 2174
Total 605 12168
4-Investments 2017 2016
Amlak state company 157 157
Safout Housing project 100000 100000

100157 100157

2017 2016
5-Other accounts receivable
Staff receivable 300 200
design and 81 81
Total 381 281




6— Project under construct 2017 2016

Main land _ plot no .120 255672 255672

Guard Wages (Main project 300 300

Pharmaceuticals land project 476643 436000
732615 691972

6- land project Pharmaceuticals tactory

7-Other receivables 2017 2016
Depost shifts IOP 100 100

Payment 4000 1000
Total 4100 1100




8-Administrative and General expenses

2017 2016
JoD JoD
Govermental Fees 1937 1178
Stationary 16 160
Subscriptions 1250 1250
Audit Fees 3000 3000
Bank commissions 28 570
Phone & telecommunication: 420 339
Salaries 6850 6600
Postage 190 339
and repairs 0 15
Advertisment 295 390
Rent 7000 7000
expense 204 193
Lawyer fees 2500 2500
Assembly 858 1778
Depriciation 426 426
electrecity 185 1511
Fees and subscriptions 0 847
Cleaning expense 1440 1135
Water 80 174
Transportation 82 52
Bonus 300 150
insurance 378 0
Finished projects expenses 2250 5753
Income tax expense. 1673 2850
Social Security expenses 884 358
Total 32246 38568
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Property and equipment, net

accmnuared —ACCUIMTareda
depreciation depreciation
Description cost First Period depreciation End of the period book value
Furniture 2142 2142 0 2142 0
Office systems 350 350 0 350 0
Office equipment 2129 1557 426 1985 146
Total 2479 1907 426 2333 146
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