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Note 2017 2016

JD JD

Assets

Non-current Assets 

Investment in  Property - Net 4 2,556,556 2,600,439

Investments in financial assets at Fair value 

through Comprehensive income

5
1,150,065 1,150,065

Property, plant and equipment - Net 6 359 966

Total Non-current assets 3,706,980 3,751,470

Non-current Assets 

Account receivables and Cheques for Collection 7 66,366 59,499

Other debit balances 8 166,489 165,530

Cash on hands an at the Banks 9 159,454 123,203

Total Current Assets 392,309 348,232

Total Assets 4,099,289 4,099,702

Owner's Equity and liability 

Owner's Equity

Capital 10 4,500,000 4,500,000

Statutory reserve 11 328,489 328,197

Accumulated (loss) at the end of the year 12 (1,128,153) (1,129,939)

Total equity 3,700,336 3,698,258

Current Liability

Accounts payable 13 3,151 2,681

Due to relalted Parties 1,168 1,120

Other credit balances 14 394,634 397,643

Total current liabilites 398,953 401,444

Total Owner's Equity and liabilities 4,099,289 4,099,702
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(Accompanying notes form integral part of this statement)

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Statement of Financial Position as of December 31 , 2017 



Note 2017 2016

JD JD

Revenue from property  Investment 177,928 186,951

Operating expenses 15 (88,632) (88,223)

Operating revenue - Net 89,296 98,728

Administrative  and general expenses 16 (87,218) (85,737)

Profit of the year 2,078 12,991

Total Comprehensive income 2,078 12,991

JD JD

Basic and diluted per share 17 0.0005 0.0029          

Amman - The Hashemite Kingdom of Jordan

 Statement of comprehensive Income For The Year Ended December 31,2017
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(Accompanying notes form integral part of this statement)

Specialized Investment Jordanian Co

Public Shareholding Company



Capital
Statutory 

reserve

Retained 

earnings
Total

JD JD JD JD

Balance as of Jan 1, 2017 4,500,000 328,197 (1,129,939) 3,698,258

Total Comprehensive income -              -             2,078 2,078

Transfer to statutory reserve -              292 (292) -                  

Balance as of Dec 31, 2017 4,500,000 328,489 (1,128,153) 3,700,336

Balance as of Jan 1, 2016 4,500,000 326,828 (1,141,561) 3,685,267

Total Comprehensive income -              -             12,991 12,991

Transfer to statutory reserve -              1,369 (1,369) -                  

Balance as of Dec 31, 2016 4,500,000 328,197 (1,129,939) 3,698,258

 Statement of Changes in Owners Equity  For The Year Ended December 31,2017

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

(Accompanying notes form integral part of this statement)
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Note 2017 2016

JD JD

Cash flows from operating activities

Profit of the year 2,078 12,991

Depreciation 44,490 45,982

46,568 58,973

(Increase) decrease in current assets

Account receivables (6,867) (6,585)

Other debit balances (959) 18

Increase (decrease) in current liabilities

Accounts payable 470 (425)

due to relalted Parties 48 (9,233)

Other credit balances (3,009) (9,485)

Net cash Resulting from operating activities 36,251 33,263

Cash flows from investing activities

Changes of property, plant and equipment - (500)

Net cash flows (used in) Resulting from  investing activities     -   (500)

Net increase in cash balance 36,251 32,763

Cash balances at beginning of year 123,203 90,440

Cash balances at end of year 159,454 123,203

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

 Statement of Cash Flows For The Year Ended December 31, 2017

Net operating profit before changes in working capital 

(Accompanying notes form integral part of this statement)
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1- Incorporation

2- Basis of preparation

*  General

* Use of estimates

Specialized Investment Jordanian co was established as a Public Shareholding Company  and It 

was registered at the Public Shareholding companies’ registry at the Ministry of Commerce and 

Trade under the number of 270 at January 19,1994 with capital amounted four million 

Jordanian Dinars divided into four million shares The nominal value of dinars per share . The 

company has obtained the right to commence work as of 7/5/1995 It is the purpose of the 

company to carry out all commercial and investment business and everything falls under the 

business and investment companies in Jordan and abroad 

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements

It has the approval of the financial statements attached to the Board of Directors Meeting No. 

(1) for the year 2018 held on  February 19, 2018 and are subject to approval by the general 

assembly of shareholders.

The financial statements of the company have been prepared in accordance to International 

Financial Reporting Standards .

The financial statements have been prepared on historical cost except financial assets and 

liabilities which appears on fair value.

The financial statements are presented in Jordanian Dinars (JD) which is the financial currency 

of the company .

Management beleive that the estimates are reasonable and are as follows :
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The preparation of the financial statements requires management to make estimates and 

assumptions that affect the reported amount of financial assets and liabilities and disclosure of 

contingent liabilities . These estimates and assumptions also affect the revenues and expenses 

and the resultant provisions and particular , considerable judgement by management is required 

in the estimation of the amount and timing of future cash flows . Such estimates are necessarily 

based on assumptions about several factors involving varying degrees of judgment and 

uncertainty and actual results may differ, resulting in future change in such provisions .

- Management evaluates its investments for impairment on a regular basis where there is a 

prolonged decline , Management estimates the value of impairment and the same is charged in 

the statement of comprehensive income - An estimate of the collectible amount of trade 

accounts receivables is made when collection of the full amount is no longer probable . For 

individually significant amounts , this estimation is performed on an individual basis . Amounts 

which are not individually significant , but which are past due , are assessed collectively and a 

provision applied according to the length of time past due , based on historical recovery rates .



3- Significant accounting policies

A- New and amended standards adopted by the Group:

-

B- New standards and interprations not yet adopted

-

-

The following standards have been adopted by the company the first time for the financial year 

beginning on 1 January 2017, which had material on the financial statements of the company.

Amendments  to IAS 12 - 'Income taxes' which explains the recognition of deferred tax assests 

for unrealised losses.

IFRS 15, ' Revenue from contacts with customers' deals with revenue reconition and establishes 

principles for reporting useful information to users of financial statements about the nature, amount, 

timing and uncertainty of revenue and cash flows arising from an entity's contracts with customers. 

The standard is effective for annual periods beginning on or after 1 January 2018 and earlier 

application is permitted.

10

Notes to the Financial Statements

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

- Inventories are held at the lower of either cost or net realizable value . When inventories 

become old or obsolete , an estimate is made of their realizable value . For individually 

significant amounts this estimation is performed on an individual basis . Amounts which are not 

individually significant , but which are old or obsolete , are assessed collectively and a 

provision applied according to the inventory type and the degree of aging or obsolescence , 

based on historical selling prices.

- Management reviews periodically the tangible and intangible assets in order to assess the 

amortization and depreciation for the year based on the useful life and future economic benefits 

. Any impairment is taken to the statement of comprehensive income.

The accounting polices used in the preparation of the financial statements are consistent with 

those used in the preparation of the annual financial statements for the year ended 31 December 

2016 except for the followings:   

Amendments to IAS 7 - ' Statement of cash flows' . The amendment requires additional 

disclosures about changes in liabilities arising from financing activites.

The following new standards, new interpretations and amendments to standards and 

interpretation have been issued but are not effective for the financial year beginning  1 January 

2017 and have not been early adopted:

IFRS 9, ' Financial instruments' addresses the classification, measurement and recognition of 

financial assests and financial  liablities. The complete version of IFRS 9 was issued in July 

2014. The standard is effective for accounting periods beginning on or after 1 January 2018. 

Early adoption is permitted.



-

 Investment Property

- Investments in financial assetsat fair value through Comprehensive income statement

Gains and losses arising from differences foreign currency debt instruments that bear interest 

within the specified financial assets at fair value through comprehensive income transfer 

register, while the registration of foreign exchange rate changes ownership of the tools included 

in the cumulative change in fair value in equity.

If the company did not adopt the recognition of the fair value changes of financial assets in 

equity instruments in the list of other comprehensive income must be an option then these assets 

are measured at fair value and recognize changes in fair value in the statement of 

comprehensive income.

Financial assets stated at fair value through comprehensive income are non derivative financial 

The differences in the change in fair value of financial assets carried at fair value are recorded 

Financial assets stated at fair value through comprehensive income that is available to quoted 

market prices in active markets at fair value, net of accumulated impairment losses in the fair 

value appear.

11

IFRS 16, ' Leases' which will replace IAS 17 'Leases'. The standard requires the lessee to book 

future lease commitments for all lease contracts including " rights to ues assests". The standard 

is effective for annual periods beginning on or after 1 January 2019 and early adoption is 

permitted if IFRS 15 is also adopted.

The application of the new amendments did not have significant impact on the financial 

position, financial performance or disclosures of the Group.

Real estate investments are assessed at each financial statements and the disclosed fair value 

within the disclosures in the financial statements.

Real estate investments are carried at cost less accumulated depreciation (except for land), these 

investments are depreciated over their useful life by 2-10% annually and any impairment in 

value is recorded in the income statement, revenues or operating expenses for these investments 

is recorded in the income statement.

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements



- Property, plant and equipment

- Accounts payable

- Revenue recognition

- Rental income

- Foreign currency conversions

- Offsetting

An assets carrying amounts is written down immediately to its recoverable amount if the asset's 

carrying amount is greater than its estimated recoverable amount , the impairement record in 

statement of comprehensive income .

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements

Property & equipments are recorded at cost and depreciated (except lands) over its estimated 

useful lives under the straight line method by using annual depreciation rates from 10-20 % . 

The revenue achieved upon signing the contract and the completion of the transfer of ownership 

to the buyer.

Offsetting of fianacial assets and financial liabilities is occurred and the net amount reported in 

the financial statements when the rights and legaly enforceable right to offset the recognized 

amounts and the bank intends to either settle them on a net basis , or to realize the assets and 

settle the liability simultaneously

The expected production life for assets is reviewed at end of the year , whenever ther are 

changes between the expected life and the estimated , the depreciation method is changed to 

depreciate on net book value based on the remaining production life after re-estimation from the 

year re-estimated on .

When there are no expected economic benifits from usage , that item will be written down 

immediately . 

The accounts Payable and accrued amounts  are recognized upon receipt of the goods by the 

company, whether billed by the supplier or not.
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It is recognized in rental revenues from real estate investments operating leases on a straight-

line basis over the term of the relevant contracts.

Foreign currency transactions are translated into Jordanian Dinars at the exchange rates 

prevailing at the date of transaction . Assets and liabilities expressed in foreign currencies are 

translated into  Jordanian Dinars at the exchange rates prevailing as at the balance sheet date . 

Exchange differences arising from these translations are included in the statement of income . 



4- Investments Property  - net

a- This item consists of the following:

2017 2016

JD JD

Shmeisani Building - Grand Center 3,175,196 3,175,196

Accumulated depreciation of the building - Grand Center (618,640) (574,757)

Total 2,556,556 2,600,439

b-

5- Investments in financial assets at fair value  through Comprehensive income statement

This item consists of the following:

2017 2016

JD JD

Shares in limited liability companies

1,150,065 1,150,065 

Total 1,150,065 1,150,065

13

Specialized company for investment and real estate 

development (WLL)

The investments in limited liability companies are stated at cost because the fair value can not 

measure reliably

The fair value of the building Shmeisani - Grand Center Amounted  JD 3,664,650 as of 

Notes to the Financial Statements

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan



6- Property, plant and equipment - Net

This item consists of :

Furniture   &      

  fixture

Office 

Equipments
 

Decoration other Total

JD JD JD JD JD

Balance as of December 31, 2017

Cost at januarey  1, 2017 6,845 9,272 7,468 10,490 34,075

Additions during the year - - - - -

Cost at December 31, 2017 6,845 9,272 7,468 10,490 34,075

Acumulated Depreciation 

balance as of  januarey  1, 2017 6,823 9,246 7,458 9,582 33,109

Additions during the year - - - 607 607

balance as of  December 31, 2017 6,823 9,246 7,458 10,189 33,716

Net book value as of December 31, 2017 22 26 10 301 359

Net book value as of December 31, 2016 22 26 10 908 966

Notes to the Financial Statements

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan
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7- Accounts receivable and checks under collection - net

This item consists of the following:

2017 2016

JD JD

Receivables  rented 64,329 57,689

Other receivables - founders 10,483 10,483

Checks under collection 2,037 1,810

Total 76,849 69,982

provision for doubtful debts (10,483) (10,483)

Net 66,366 59,499

8- Other debit balances

a- This item consists of the following: 2017 2016

JD JD

Advance payments on financial consulting expense (Note 9 b) 84,887 84,887

Advance payments at the expense of the issues (note 9 b) 50,320 50,320

Prepaid expenses 2,323 1,744

Refundable Debosit 1,418 1,418

Receivables staff - health insurance 4,514 4,134

Income tax witholding 23,027 23,027

Total 166,489 165,530

b-

9- Cash in hand and at banks

This item consists of the following: 2017 2016

JD JD

Cash on hand - 200

Cash at local banks 159,454 123,003

Total 159,454 123,203

15

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements

Payments above represents the amount of fees paid to the issues set up by the company against third 

parties (Note 23)



10- Capital

11- Statutory reserve

12- (Accumulated losses) at the end of the year

This item consists of the following:

2017 2016

JD JD

Balance at the beginning of the year (1,129,939) (1,141,561)

Profit for the year 2,078 12,991

Deducted for Statutory reserve (292) (1,369)

Balance at end of year (1,128,153) (1,129,939)

13- Accounts payable

This item consists of the following:

2017 2016

JD JD

Board of Directors Payable 1,000 1,130

Other payables 2,151 1,551

Total 3,151 2,681

The statutory resrve can be used for amortization accumulated loss in accordance with the 

companies law

The paid-up capital and unauthorized amounted to 4.5 million Jordanian dinars at the end of the 

year, divided into 4,500,000 shares, the par value per share is JD one (reached the previous year as 

of December 31, 2016 (4,500,000 shares) value per share of nominal dinars).

The accumulated amounts in this account represent what has been diverted from the annual profit 

before tax increased by 10% during the year and prior years in accordance with the Companies Act 

and is not available for distribution to shareholders

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements

16



14- Other credit balances

This item consists of the following:

2017 2016

JD JD

Reserves against expected obligations - legal 

and financial consulting
135,208 135,208

Secretariats of the shareholders / capital increase 126,657 132,662

Secretariats to shareholders - Dividends 69,860 69,860

Rents received in advance 51,494 49,918

Other 2,204 2,170

Directors' remuneration 970 700

Reserve vacations and end of service benefits 5,856 4,670

Secretariats of the founders and shareholders 2,171 2,171

Accrued expenses 214 284

Total 394,634 397,643

15- Operating expenses of real estate investments

This item consists of the following:

2017 2016

JD JD

Salaries and wages and components 10,043 10,967

Maintenance and repairs 3,561 2,419

Depreciation 44,490 45,982

electricity and water 9,080 8,955

Other 1,990 432

Roofs tax 18,531 18,531

Insurance expenses 937 937

Total 88,632 88,223

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements
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16- General and administrative expenses

This item consists of the following:

2017 2016

JD JD

Salaries and wages and components 43,090 44,810

The company's contribution to social security 3,575 3,450

Rents 2,546 2,547

Fees and subscriptions 7,386 7,992

The movements of members of the Board of Directors 12,600 12,600

Mail and phone 1,135 1,065

Stationery and prints 657 1,005

Electricity, water, fuel 834 818

Advertising 525 530

Professional fees 7,720 7,720

A secretariat 1,800 1,800

Legal fees 1,500 -

Vacation and end of service benefits 1,222 -

Other expenses 1,788 700

Directors' remuneration 840 700

Total 87,218 85,737

17- The stock share of the profit for the year

This item consists of the following:

2017 2016

JD JD

Profit for the year 2,078 12,991

The weighted average number of shares 4,500,000 4,500,000

Basic and diluted per share profit for the year 0.0005 0.003            

18

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements



18- Income tax Provision

-

19- Transactions with related parties

A- .Represent the same relationship with the company associates company specialized

2017 2016

JD JD

Items within the financial  ststement

Balance  of Specialized company ( credit ) 1,168 1,120

2017 2016

JD JD

B- The following is a summary of the benefits of  management of the company

Salaries and bonus 43,090 43,090

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements
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The annual estimate of 2015 & 2016 was presented within the legal period of the Income and Sales Tax 

Department and has not yet been reviewed



-19 Industry classification

2017

The main 

activity
others Total

JD JD JD

Revenue 177,928 -  177,928

Assets  And Liability

Assets  3,939,835 154,454 4,094,289

 Liability 398,953   - 398,953

Information other sectors

Depreciation 44,490 -  44,490

2016

The main 

activity
others Total

JD JD JD

Revenue 186,951 -  186,951

Assets  And Liability

Assets  3,976,499 123,203 4,099,702

 Liability 401,444   - 401,444

Information other sectors

Expenses capital (500) -  (500)

Depreciation 45,982 -  45,982

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements

Of the goals  of the company president to do all the business and investment, The following is the 

information about business sectors

20



-20 The analysis of maturity of assets and liabilities

2017

for year
more  than 

one year
Total

Assets JD JD JD

Property, plant and equipment - Net   - 359 359

Investments in financial assets through Comprehensive 

income statement   - 1,150,065 1,150,065

Investment in property   - 2556556 2,556,556

Account receivables and Cheques for Collection 66,366 - 66,366

Other debit balances 166,489   - 166,489

Cash on hands an at the Banks 159,454   - 159,454

Total Assets 392,309 3,706,980 4,099,289

Current Liability

Accounts payable 3,151   - 3,151

Payable to relalted Parties 1,168   - 1,168

Other credit balances 394,634   - 394,634

Total current liabilites 398,953 -  398,953

Net (6,644) 3,706,980 3,700,336

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements

The following table shows analysis of assets and liabilities according to the period expected

21



The analysis of maturity of assets and liabilities

2016

for year
more  than 

one year
Total

Assets JD JD JD

Property, plant and equipment - Net   - 966 966

Investments in financial assets through Comprehensive 

income statement
  - 1,150,065 1,150,065

Investment in property   - 2600439 2,600,439

Account receivables and Cheques for Collection 59,499 - 59,499

Other debit balances 165,530   - 165,530

Cash on hands an at the Banks 123,203   - 123,203

Total Assets 348,232 3,751,470 4,099,702

Current Liability

Accounts payable 2,681
  - 2,681

Payable to relalted Parties 1,120
  - 1,120

Other credit balances 397,643
  - 397,643

Total current liabilites 401,444 -  401,444

Net (53,212) 3,751,470 3,698,258

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements
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-21 Risk management

- Credit risks

-    Market risk

- Interest rate risks:

Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and 

equity prices - will affect the Company's income or the value of its holding of financial instruments. 

The objective of market risk management is to manage and control market risk exposures within 

acceptable parameters, while optimizing the return.

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements

These risks arise from cash, cash equivalent, bank deposits in financial institutions and receivables 

treatments which may cause defaults from parties to pay their commitments.

As for financial institutions, the Company treats with solid and reputable institutions. 

As for receivables, the management has a credit policy with limits and there is an ongoing following up 

procedures to collect matured amounts. The management believes that the credit risk the Company 

exposed to is low.

23

The Company may be exposed to interest rate risk on its financial assets and liabilities that appear 

interest, such as: banks. Once bank overdrafts are short-term ones, and other assets and liabilities do 

not bear any interest rates, so the risks that may affect the Company are insignificant.



- Liquidity risks

2017 

Less than 

three months.

From three 

months to 12 

months
Total

Accounts payable - 3,151 3,151

Payable to relalted Parties - 1,168 1,168

Other credit balances - 394,634 394,634

Total - 398,953 398,953

2016 

Less than 

three months.

From three 

months to 12 

months
Total

JD JD JD

Accounts payable - 2,681 2,681

Payable to relalted Parties - 1,120 1,120

Other credit balances - 397,643 397,643

Total - 401,444 401,444

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements
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The management plans the cash flows of the Company. There is an ongoing monitoring policy to 

ensure the cash adequacy to cover and finance operations with no violations or breaches to any 

committed bank facilities conditions

Specialized Investment Jordanian Co



-22 Capital management

-23 Legal Cases

-24 Events after the reporting period :

-25 Comparative

The Company manages the capital structure and makes necessary adjustments in light of changes in working 

conditions. The Company did not make any changes to the objectives, policies and procedures related to capital 

structure during the current and previous financial year.

Some of comparative figures have reclassified – when needed – to confirm with current year’s figures.

There have been no material events occurring after the reporting date that require adjustments to or 

disclosure in the financial statements

25

The main objective of the Company's capital management is to ensure that appropriate capital ratios are 

maintained in a manner that supports the Company's activity and maximizes equity.

The items included in the capital structure consist of paid up capital, issue premium, voluntary reserve, 

voluntary reserve and retained earnings totaling JD3,700,336 as of December 31, 2017 against JD 3,698,258 as 

of December 31, 2016

There is claim number 2005/1014 claimed by the company Jordan investment specialist And associates - 

 specialized real estate investment and development LLC.M.M claim to B The claim in the amount of 

two million dinars, according to the lawyer of the company to the expected result

Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements


