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ASSAS FOR CONCRETE PRODUCTS Ltd.

No.: 425/ alassas/ 2017
Date: 29/10 /2017

M/S : Jordan Securities Commission
M/S : Amman Stock Exchange

Subject: ASSAS Q3/2017 Financials

Dear Sirs,

Kindly find attached the financials of ASSAS for Concrete Products for the 874 Quarter 2017
that ends 30/9/2017 in English language.

Kindly accept our highly appreciation and respect

General Manager
Eng. Taher Abdula_;zl'z/
ASSAS for Con
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Alassas for Concrete Products (ASAS)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim Consolidated Financial Statement
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for the nine months ended September 30, 2017
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Report on Review of Interim Consolidated Financial statement

To Messrs. Shareholders

Alassas for Concrete Products

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

1

We have reviewed the interim consolidated statement of financial position of Alassas for Concrete
Products (Public Shareholding Company) and its subsidiary, as at September 30, 2017, and the related
interim consolidated statements of comprehensive income, changes in equity and cash flows for the nine
months period then ended. Management is responsible for the preparation and fair presentation of this
interim consolidated financial information in accordance with International Financial Reporting Standard
no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this interim
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim consolidated financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal abu-Ghazaleh & Co. International

Aziz Abdelkader

(License # 867)

Amman October 25, 2017
TAG-Org Building, No. 26 g = 11 g8 A1 s s e pana sina
Prjince Shaker bin Zaid St., Shmeisani = FORUM OF I'IRMS (s a5 JSLE a8l B L
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Fijx: +962 6 5100 601 fagi.com FATY T BN Ve st
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Alassas for Concrete Products
Public Shareholding Company

Amman ~ The Hashemite Kingdom of Jordan

Interim consolidated statement of financial position as at September 30, 2017 - (reviewed and

unaudited)

Assets
Non-current Assets
Property, plant and equipment

Investments in a associates

Financial asset at fair value through other
comprehensive income

Total Non-current Assets
Current Assets

Inventory

Due from related parties
Other debit balances
Trade receivables

Cash and cash equivalents
Total Current Assets
Total Assets

September 30, 2017 December 31, 2016
Notes (reviewed and unaudited) {audited)
JD JD

4 9,160,731 9,594,270
5 1,723,734 1,739,898
6 80,626 85,910
10,965,091 11,420,078

7 1,572,489 1,437,408
8 93,583 20,757
9 1,669,462 1,344,108
10 2,021,449 1,516,795
11 15,607 31,865
5,372,590 4,350,933

16,337,681 15,771,011
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Alassas for Concrete Products
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Interim consolidated statement of financial position as at September 30, 2017 - (reviewed and

unaudited)

EQUITY AND LIABILITIES
I’:'quity

Capital

$|tatutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair value

through other comprehensive income

Change in fair value of investments in financial assets at fair value
through other comprehensive income - associates

ccumulated losses
Total Equity
Liabilities
Non Current Liabilities
Loans
Current Liabilities
Other credit balances
Due to related parties
Income tax provision
Trade payables
Deferred checks - related parties
Loans - current portion
Bank overdraft
Total Current Liabilities
Total Liabilities
TOTAL EQUITY AND LIABILITIES

September 30, 2017 December 31, 2016
Notes  (reviewed and unaudited) {audited)
JD
12,000,000 12,000,000
108,155 108,155
75,201 75,20
(228,190) {222,906)
(793) (1.644)
(2,072,458) (2,040,030
9,881,915 9,918,776
12 - 71,024
13 674,567 373,690
8 344,317 124,295
- 6,588
14 1,011,446 1,358,403
8 2,971,999 2,352,838
12 121,507 512,687
15 1,331,930 1,052,710
6,455,766 5,781,211
6,455,766 5,852,235
16,337,681 15,771,011
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated statement of cash flows for the nine months ended September 30, 2017 -
(Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) profit before tax

Adjustments for:

Depreciation

Allowance for bad debts expenses

Share of profit of associates
Change in operating assets and liabilities:

Inventory

Due from related parties

Other debit balances

Trade receivables

Other credit balances

Trade payables

Deferred checks - related parties

[ncome tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Payments on investment in subsidiary

Distributed dividends from associates

Net cash from investing ackivities

CASH FLOWS FROM FINANCING ACTIVITIES

Loans

Bank overdraft

Net cash from financing activities

Net change in cash and cash equvilents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of peried

September 30, 2017 September 30, 2016
JD D

(32,428) 184,935
721,133 745,073
60,000 .
(19,227) (36,217)
(135,081) 268,0%
147,196 (374,719)
(385,354) (148,221)
(564,654) (477,454
300,877 54,770
(346,957) (488,243)
619,161 906,619
364,666 654,639
(6,588) (1,884)
358,078 652,755
(287,594) {242,425)
i 25,000

36,242 34,919
(251,352) (182,506)
{462,204} (372,235)
279,20 (94,846)
(182,984) (467,081)
(76,258) 3,168
31,865 9,971
(44,393) 13,139
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the Intrim condensed financial statemnts

i. Legal status and activity

- The company incorporated and registered at the Ministry of Industry and Trade as public
shareholding under No (438) on September 5, 2007.

- The main activities of the company are production, import and export all kinds of kerbstone, bricks,
hourdi block, ties and interlock, forming metal and to do all other acts related thereto.

— The financial statements have been approved by board of director on October 25, 2017.

=t

2. Financial statements preparation framework Significant accounting policies

- The interim consolidated financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the interim consolidated financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31,
201s6.

3. The subsidiary company

Retained eamings
Compazy name Legal status pid Capill ~ ownershippercentage  Total assets Total liabilities  (secumalated losses)
p % IV o o
Asasfor specialized transport LIC 50000 100 4667 459867 Y187
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5. Investment in an associate

Comspany name Combryofinerpmation  legledfity  Numberofshres Peeefipeof owoenkip  Seplember MH17  December 31, 206

o p
Alguds for ConcreeIndustries Co Jordan PLC %52 1 Ligsn Lz
InernationalCards Co Jordn pLc nis B B4 8485
Totl 17874 1M

(*} The following is the movement of investments during the year:

Beginning of year balance

Share of profit of associates

Change in fair value of investments in financial assets
at fair value through other comprehensive income -

associates

Distributed dividends
Ending of year balance

Beginning of year balance

Change of fair value

Ending of year balance

7. Inventory

Finished goods (*)
Raw material
Spare parts

Fuels

Net

(*) This item includes impairment of goods expense amounting to JD 4,031 as at September 30,2017,

September 30,2017 December 31,2016
D D

1,739,898 1,722,247

19,227 52,743

851 -

{36,242) (35,092)

1,723,734 1,739,898

6. Financial assets at fair value through other comprehensive income

September 30,2017 December 31, 2016
JD JD

85,910 308,816

(5,284) {222,906)

80,626 85,910

September 30,2017 December 31, 2016
JD JD

1,035,673 895,085

180,857 273,495

348,694 266,049

7,263 2,779

1,572,489 1,437,408
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8. Related parties

own significant shares in it.
— Related parties receivables consist of:

Qatrana Cement Co.
International Cards Co.
International brokrage & financial Markets Co.

Masafat for Car Leasing Co.
Net

~ Related parties payable consists of the following:

Ready Mix Concrete & Construction Supplies Co.
Alquds for Ready Mix concrete Co,

Masafat for Specialized Transport Co.

Amman for Construction Equipment

Masafat for Car Jeasing Co

Conctere Technology Co. (CTC)

Alquds Ready Mix Concrete - associate

Total

Qatrana Cement Co.
Readymix Concrete & Construction Supplies Co.
Masafat for Specialized Transport .

Conrete Technology Co. (CTC)
Total

— Related parties consist of the associates receivables and the companies which main shareholders

September 30,2017 December 31, 2016
D JD

93,2117 20,252

310 310

56 56

- 139

93,583 20,757

September 30,2017  December 31, 2016
D D

302,964 30,167

18,720 24,500

11,806 24183

10,081 14,144

746 -

- 10479

- 822

344317 124,295

— The deferred checks of related parties consists of the following:

September 30,2017  December 31, 2016
JD D

2,165,000 1,585,000

600,000 550,000

166,691 175,000

40,308 42,838

2,971,999 2,352,838
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9. Other debit balances

Endorsed checks against bank facilities
Prepaid expenses

Orders

Prepaid to suppliers

Refundable deposits

Income tax deposit

Bank deposits

Employees receivables

Payments on income tax

Other deposits
Total

10. Trade receivables

Trade receivables
Outstanding checks

Less: allowance for foubtful receivables (*)
Net

Beginning of year balance

Provided during the period
Ending of period / year balance

| 11.Cash and cash equivalents

Current accounts at banks

Cash on hand
Total

September 30,2017 December 31, 2016
JD JD

914,554 882,443

258,500 119,194

245,924 34,042

169,999 191,608

33,525 32925

27,220 -

26,431 33,823

24,157 17,877

19,966 20,227

9,186 11,969

1,669,462 1,344,108

September 30,2017 December 31, 2016
JD o

2,118,572 1,354,336

82,877 282,459

(180,000) (120,000)

2,021,449 1,516,795

(*) The movement of allowance for doubtful debts was as follows:

September 30,2017 December 31, 2016
JD JD
120,000 120,000
60,000 -
180,000 120,000
September 30,2017 December 31, 2016
JD D
8,146 15,102
7,461 16,763
15,607 31,865
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September 30,2017 December 31, 2016
ID Jo

Qutstanding checks 215,901 30,024

Advanced payments from customers 182,677 163,009

Savings fund deposits 87,808 9,944

Accrued expenses 75,306 27,503

Orders 33,920 16,831

Shareholders deposits 25,863 26,741

Secial securities deposits 19,808 16,720

Deposits for othres 16,716 66,728

Employees income tax deposits 8,690 3,277

Employees payable 7,878 3,995

Sales tax deposit - 8,918

Total 674,567 373,690

4. Trade payable

September 30,2017 December 31, 2016

Trade payable 756,439 716,593

Deferred checks 255,007 641,810

Total 1,011,446 1,358,403

15. Bank overdraft
Statement guarantee Interest rates Amount
% % JD
ABC bank Checks deposited with a cover of 120% 7.75 744,080
Bank of Jordan Checks deposited with a cover of 120% 9,25 587,850
Total 1,331,930
6. Cost of sale
Septembr 30, 2017 September 30, 2016
Alqastal Aqaba Total Total
ID D L D

Raw materials beginning of year 241,039 32436 273,495 297,339
Raw materials purchased during the period 2228852 772,697 3,001,549 3,056,087
Raw materials ending of period (158,699) {22,158) {180,857) {242.925)
Raw material used in production 2311,192 782,995 3,094,187 3,110,501
Manufacturing cost (*) 1420754 768,341 2,189,595 2,064,201
Finished goods beginning of period 654,006 241,09 895,085 1,276,599
Less: finished goods end of period (662,206) {377,498) {1,038,704) 1,035,440
Balance 3,723,746 141547 5,139,163 5415961

18. Other credit balances
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(") The industrial expenses item consists of the following;
September 30, 2017 September 30, 2016
Alqastal Aqaba Tokal Total
) ) P i
Deprecation 502,905 183,951 686,856 0,750
Salaries, wages and related benefits 41,120 20,670 681,750 526,643
Maintenance 143,600 %55 180125 4145
Consumables 38,852 32,261 91,113 91278
Water and electricity 62420 7% 89,809 93,567
Fuet 60,076 B 89,371 56,706
Companys contribution to social securities 45,925 BAB ns 48,852
Travel 197 35375 573581 .
Rent 18,500 17169 36,069 32,869
Insurance 21,514 6,258 um B4
Health insurance 15522 10388 5310 0064
Vehicles 3306 1415 B 67,631
Batch fastening cords 15,794 594 2,78 3748
Damaged goods . 16,67 16627 33,050
Transportation fees &77 8633 15412 179,566
Governmental fees 72 5355 13,057 2716
Security 7593 3816 11409
Advertising 9,660 . 9,660
Savings fund 614 1757 8,900 6,550
Non-refundable sales tax 8,806 - 8,806 8332
Samples tests 295 27% 57149 6,547
Stationery 3414 L] 3735 2346
Hospitality 05 3188 3,693
Miscellaneous 1,386 157 2913 1747
Cleaning 1073 1,702 4775 1454
Medical 1,906 - 1906
Communication 650 878 1528
Traning mn - m .
Engineering consulting . - - 487
i Total 1,420,754 768841 2189595 206420
13
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17.Other revenue

Lands rent revenue
Distributed dividends
Others

Net

18. Selling and distribution expenses

Salaries, wages and related benefits
Transportation expenses

Fuel

Maintenance

Company's contribution to social security
Depreciation

Vehicles expenses

Rents

Health insurance

Discount ailowed

Company's contribution to savings fund
Stationery and printings

Insurance

Licences, permits and govemment subscriptions

Advertising
Training

Travel
Miscellaneous
Consumables

Water and electricity
Total

September 30,2017 September 30,2016
Alqastal Agaba Total Total
| jo o 1Y
11,250 1250 11,250
3735
1,388 924 2312 1.6%
12,638 4 13562 17,683
September 30,2017 September 30,2016
Al-qashal Agaba Total Total
o o p i)
n532 39414 24736 3,617
B 300 86531 75,259
134,633 31,930 166,363 124673
79,809 15,200 95,009 8755
19859 5308 5367 1874
na 1888 24,809 35
12,698 11,006 83,74 83386
17479 - 17479 11,161
6,448 14% 754 7354
2884 4 3,288 .
2219 579 2798 43
1,525 175 1,700 1,182
1,225 n 1,604 3,060
1381 10 139 41
930 930 3,99
667 167 834
82 82
117 155 m M
%8 8 5
124
776,348 109,671 886,019 631,920
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IL. Administrative expenses

September 30,2017 September 30,2016
Al-qastal Aqaba Tolal Total
0 0] D D
Salaries, wages and related benefits 204,658 31,136 235,694 245,868
Bad debit expenses 60,000 - 60,000 -
Licences, permits and government subscriptions 22476 5,984 28,460 16,413
Board of directors transportation 24,300 - 24,300 24300
Company's contribution to social security 2348 3982 26290 21,989
Vehicles expenses 13,612 - 13,612 16,636
Donations 8,939 5515 14,454 17125
Communication 611 1,19 1,765 6,616
Fuel 13,080 1870 14,960 1469
Professional fees 11,905 - 11,905 11,795
Maintenance 8929 120 9,049 3835
Depreciation 9,468 - 9468 8,800
Miscellaneous 4,810 1,979 6,789 8,002
Health insurance 4,189 1,445 5,634 5,163
Hospitality 4862 1,967 682 7404
Advertisements 4513 - 4513 5470
Water and electricity 4,776 12 4788 4016
Companys contribution to savings fund 353 486 4,02 3508
Stationery and printings 225 389 2,614 2793
Travel and transportation 772 6,116 6,888 21559
Cleaning 498 13 611 186
Training 420 - 420 1218
Insurance 389 - 389 -
Subscriptions - . - 13,764

Total 43132 62,128 493454 450,929
20, Contra accounts

There are insurance checks provided to suppliers with values of JD 850,000 as at September 30,2017
(850,000 JD as at December 31, 2016).
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