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PERIOD ENDED SEFTEMBER 30, 2017

TOGETUHER WITII THE INDEPENDENT AIDITOR™
REPORT ON THE REVIEW OF THE CONDENSED
CONSOLIDATED INTERIM FINANCLAL INFORMATION
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Amrman - Jordan

Shmegisani, Al-Shargef Abdul Hameed Sharaf Str. BLD # 28
Te : +962 6 5650700, Fax +962 6 5688598

Independent Auditor's Report on the Review of the Consolidated Condensed Titerim
Financial Information

To Chairman and the Members of Board ol Directors
Jordan Electricity Power Company

{Public Shareholding Company)

Amman —Jordan

Introduction

We have reviewed the accnmpanying consolidated condensed interim statement of linancial
position of Jerdan Flectricity Power Company — Publie Sharcholding Company- aml it’s
subsidiary (“the Group™) as ol Sepicmber 30, 2017 and (he related consolidated condensed
interim statements of profit or loss and other camprehensive income, changes in Ow ners’ equity
and cash Mows for the minc-month period then ended. Management is responsible [or the
preparation and Tair presentation of this consolidated condensed interim financial inlermation in
accordance with International Accounting Standard number (34) “Interim Financial Reporting”
and the instructions of (he Prime Ministers Couneil and Lnergy and Mineral Regulatory
Commission as expressed in note () 1o the consolidated condensed interim [nancial
inlormation. Our respomsibility is te express a concluxion on this consolidated condensed intermm
financial information based nn our review.

Scope of Review

We conducted our review in accordance with International Standard on Revicw Engagements
(2410) “Review of Interim Financial Information erformed by the Independent Auditor af the
Fnlity™. A review al consolidated condensed interim linancial infarmation consists ol making
inquiries, primarily of persons responsible for financial and accounting matters, and applving
analytical and other teview procedures. A review is substantially less im scope than an audil
conducted in accordance with Intemnational Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all signilicant matters that might
be identilied in an audit. Accordingly, we do net express an audit opinion.

Conclusion

Bascd on our revicw. nothing has come ta our attention that causes us to believe that the
accompanying consolidated condensed mterim financial information as of September 30, 2017
is not prepared, in all material respects. the consolidated condensed interim linancial position
and consolidated condensed interim cash flow [or the nine-manth period then ended in
accordance with International Accntinting Standard nuwmber (34) “Interim Financial Reporting”
and the instructions ol the Prime Ministers Council and Energy and Mineral Regulatory
Commission as expressed inm note (2) o the consolidated condensed interim  Limancial
intormatioi.

Kawasmy un
_KPM

KEMOG Kinwasmy & Partoers Cou a regislered Jopdantan martetship uaer Moo 2260 o0 nember fime of K6 Inlertinnab o S sy coopenitinve

lalem Kawasmy
[ icense no. {636)

Amman - Jordan
Outober 30, 2017



JORDAN ELECTRIC POVWER COMPANY

(PUBLIC SITAREHOLDING COMPANY)

AMMAN-JORDAN

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

As of September 30,
2017 “Reviewed nol

Jordanian Dinar
As of December 31,

Note audited” 2016 “Audited”
Assets
Infrastruciure and ather lixed assets 6 338 496,699 323.133.336
[ntangible assels 7 2R201.285 29.471.826
Subscriber’s contributions - assets 8 158961915 151625374
Rural fils - assets 9 21.216.786 21616312
Project under construction 4.474.011] 5,662,753
Inyestments in agsosiate 1,379.984 1.320.624
Deferred tax assets 3.908.302 5,872,302
Total Non - Current Assels 558,641,982 538,702,527
{nventory 941,140 676,126
Financial asscts at fair value through protit or loss 1836073 2030300
Due from related parties 1 2.844 012 1.917.140
Subscribers eceivables 406,393 348 364,150,342
Revetrvabley 24 260,989 18,850,573
Other debit balances 1918.746 1,543,659
(Cash and cash cquivalents 12 441,858 3 279
Total Current Assets 198,706,166 389,478,119
Total Assets LU57,348,148 928 180,646
Equity and Liabilitles
Total Shureholders’ Equity
Paid up capital 1 £3,572.965 77,494,000
Statntory rescrve 20.853.900 20,853,900
Retained camings 22.323,222 16,207,067
Total sharcholders” Equity 126,750,087 114,610,967
Non-cantrolling interes| 121 346 -
Total Equity 126,871,633 114,610,967
Liabilities
Subseriber’s contributioms  deposits b! 158961915 151,623,374
Rural fils - deposits 9 21,219,786 21016312
License Obligation / Government  Long term 7 33.747.829 30,428,779
[.oans — long term 50,500,000 54.625.000
Subsetibers” refundable deposits 106,390,515 100330408
End-of-service indemnity provision 19.504.127 19.354.127
Obligation lor employees funds 16,973,425 16,451,698
Tatal Non - Current Liabilities 407,497,597 400,431,698
Payables 223369074 170,380.917
Duc to a related panty 11 902 -
lLoans  short term 3,730,000 6,500,000
License Obligation / Government — Shurt tam 7 5,000.000 5,000,000
[neome tax provision 11 6,093,245 5.939.744
Othert eredit balancey 0,626,769 6.003.696
Due to banks 12 276,136,928 219313624
Totul Current Liabilities 522,978,718 413,137,981
Taotal Liabilitics 230,476,515 813,569,679
Total Equity and Liabilities 1.057,348,148 928,180,646

The companynig notes on pages 16) to (1) are anintegral part of these consulidated condensed interim tinancial information and should
be ceard with it and with the review report, The consolidated eondensed financial information from pages (2) t (11} were approved by
Financial und administrative Commmittee Commissioned by the Board ol Directors on Qctober 30, 201 7 and approved by:

Chief Financial Officer Chief Exccutive fficer

-

Chairman of board of Directors
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JORDAN ELECTRIC POWER COMPANY
(PUBLIC SHAREHOLDING COMPANY)
AMMAN- JORDAN

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (REVIEWED NOT AUDITED)

Jardanian Dinar

Cash flow from operating activities:
Profit for the period before income tax
Adjustments for:

Provision for end-of-service indemnity
Depreciation and amortization

{Loss) from the valuation ol financial asscts al fair value through profit or loss
Campany s share ol mvestment in associate
l'imance expenses

Late inferest revenues

Latc power payment inlerest expense
Provision lar contingent liabilities

License obligation expenses - (Gavernment

Changes in assets and liabilities :
Inventory

Subscribers receivahle

Due from related parties
Receivables

Other debit balances

Due 1o a related party

Payables

Suhseribers” retundable deposits
(nher eredit balances

Obligation for employees funds

Net cash flow trom (nsed in) operating activities before income tax paid:
Income tax paid

Net cash flow from (nscd in) operating activities

Cash flow from investing activities :

Purchase of property, equipment and projects under gonstruction — Net

Net cash flow (nsed in) investing activities

Cash (low from financing activities:

Bank loans

Paid vn license obligation ¢ Government

Distrihuted dividends

Finance expenses paid

Net late power payment inferest Tevemies -debil and credit
Change in non-controlling, interest

Net cash flow (used in) from financing activities

Net change in cash and cash equivalents for the period
Cash and cash equivalents at beginning of the period

Cash and Cash Equivalents at End of the Period

The contpanying nofes on pages 163 to (11) are an integrul part of these consolidated condensed inkerim

For The Nine munths Period
Ended on September 30,

2017

1016

22 458,308

150000
17.968.322
174.227
{39.360)
13,792,300
(5.486.080)
4.870.516

2319050

{265.014)
(103.964.024)

56,187,283

25030240

150.000
17.061 478
(102.160)
13.635,882

(954.778)
1,500,000

55 345,893

169,394
(12.827.154)

(764.988) ;
(4.936,736) (6,600,552}
(373.087) 91.957
902 -
52,988.157 (47.118.031)
6.260.107 5,359,528
623073 454,651
$21,727 (.099.301
6,255,400 (3,524.813)
(3.938.694) (5.141.378)
316,706 (8,666,191)

(29,766.948)

§22.322,126)

(219.003.,643)

T (29,766,948) (22.322,126)
(4.875.000) 45.375.000
(5.000,000) -
(4.261.947) (7.178.508)

(13,792.300) (9.086,921)
615.564 954,778
122.500 ]

(27,191.183) 30,064,349

(56.641.425) (973.968)

(172.197,018)

(275,645,070)

(173,120,986)

financial information and should be read witls it and with the review report.




JORDAN ELECTRIC POWER COMPANY
(PUBLIC SHAREHOLDING COMPANY)
AMMAN- JORDAN

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION

1y GENERAL

Jordan Lleciric Power Company (the Company) was incorporaled on lanuary 1st, 1938 as a publie
shareholding company with registration number (2) with paid up capitai 2,500 pond. the paid up capital
has heen increased in severa! stages to reach 1O 77.49 Million. he General assembly approved on its
extracrdinary meeling held on April 27, 2017 to increase the paid up capital through capitalizing of JOD
6.082.965 from retained camings to reach JOD 83,572,965, the legal procedures over the increasc in
capital has been completed on May 24, 2017. Given hat the authorized capital of the Company is 100
100 Million.

The Company has signed with the Jordanian Government a concession agreenicnt for 50 years
distribute clectricity for the concession area that includes: Amman, Zarga, Madaba and $alt. The
concession agreement expired on Novemher 22. 2012 which was extended by temporary License until
May 22, 2014, On May 23, 2014 the Company signed a settlement agreement with the Jordanian
Guvernment under which the Company had obtained a hicense to distribute the cleetricity for 20 years
instead of the expired concession and temporary licenses similar to the other distribation companies after
they reached to final settiement with the Government,

- The Company's objectives are limited to transmission and distribution, purchasc and sale of electricity to
cnsure the needs ol all consumers in the lieense arca and any other arca covered by the expanded area
under the license agreement.

The (‘ompany's head olfice location is the Mecea Street - Ajman - lordan.
The consolidated condensed interim  finaneial information were approved hy TFinancial and

Administrative Committee commissioned hy the Board of Directors on Octaber 30, 2017,

2) BASIS OF PREPARATION OF CONDENSED CONSOLIDATED INTERIM FINANCIAL
INFORMATION

i

—

Statement nf compliance

_ The consolidated condensed interim financial information for the petiod September 30, 2017 have been
prepared in accordance with 1AS 34 “Interim inancial Reporting™ and in accordance with International
Financial Reporting Standards (IFRSs) and the instractions of the Prime Ministers” Council and Energy
and Mineral Regulatory Comnussion.

- The main dilferences between 1FRS as applicahle and the Prime Ministers Council and the Energy and
Mincral Regulatory Commission are as follows:

e The assets and liabilities of the subscribers’ contribution (Note 83 and the assets and liabihties for rural
fils {Note 9) are prescnted on a gross basis in the staterent ol {inancial position, the related depreciation
and amortization relating to the asset and liabilities respectively are oflseted.

s The subscribers’ contributions assets amortization (Note 8) and rural [ils - asscts (Note 9] are amortized
over a perivd of 25 years and not m accordance with ternational financial reporting standards whicl
require these to be amortized vver their usetul life.

- The Company’s financial year ending on December 31, of each year, whilc the consolidated condensd
interim financial information has been prepated for the management and Jordan Securtty Commission
purpose only. Moreover these consolidated condensed interim financial information should be read with
the financial statements for the yeat cnded December 31, 2016. Financial performance for the ermsolidated
condensed iterim linancial information for the period ended September 30, 2017 does not neccssarily
give an indication for the expected hmancial performance for the year that will be ending on December
31.2017. In addition, no appropriation has been made on the prolit for the period to reserves. which will
be appropriated in the annual consolidated finaneial statements at the end of the year.
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JTORDAN ELECTRIC POWER COMPANY
(PUBLIC SHAREIIOLDING COMPANY)
AMDMAN- JORDAN

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION

. Measurement and recognition considerations applied in the condensed consalidated interim financial
statements have been accounted Tor. As ol and Tor the period ended Seprember 30, 2017, the Company's
revenues are aflected by the amount of electricity sold. which increases during (he sunmer period Irom
June to September of each year more than other seasen.

b} Basis of condensed consolidated intertm financial information

- The consolidated condenscd interim financial informanon comprise (he consolidated  financial
information of Jordan Flectricity Power Company (ihe parent company) and its subsidiary. which are
subject to its control. Subsidiary Company is the entily controlled by the Group. The Group controls an
entity when it is exposed to, or has Tights to, variable returns from its involvement with the entity and has
the ability to affect those returns through 1ty puwer over the entity, The financial information ol the
subsidiary are included in the conxolidated financial information from the date on which controls
commences until the date on which coniral ceases.

. The financial statements of the subsidiary are prepared for the same reporting period using the same
accounting policies as the Group. T the subsidiary has dilferent accounting poheies than those tised in the
Group, the financial statements of the subsidiary are adjusied o reflect the Group's accaunting policies.

- The result of the subsidiary are consolidated in the consolidated condensed interim statement of profitand
loss starting Trom the date of the acquisition which is the date when control i ranslerred ta the Group.
The results of the dispasal of the subsidiary are consolidated in the consolidated condensed interim
statement of profit or loss up to the dispasal dale, the date on which the Group loses control ol the
subsidiary.

- The group contro! over the following subsidiary as ol Septemher 30, 2017

Patd Percentage Country of
Company Namic Capital of nwnership Naturc of operation operation
Lighining Gale providing - services to Facilitated
for Cloud Scrvices the payvment il invoices and the Animan
250,000 %Sl issuance ol E-invoices lordan

¢) Usc of judgments and estimates

The preparation of the consolidated condensed interim financial information in accordance with 1AS 34,
“interim Financial reporting” requires from management (o make judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets and liabilities, incomce
and expense. The actual results may difler Trom thesc estimates,

- In prepaning these consolidated condenscd interim [nancial information, significant judgments made by
management in applying the Group’s accounting policies and the key sources of estimation uncertainry
were the same as those that apphed to the financial stalements ax at and for the year ended 31 December
20116 and its reasonable and adequate.

3) SIGNIFICANT ACCOUNTING POLICIES

The accounting policies applied by the Group in these consolidated condensed interim financial information
for the ninc-month ended September 30. 2017 are the same ay those applicd by the Group inits consolidated
[inancial staleraents for the year ended December 31, 2016, Except the International Financial Reparting
Standards are cflective for annual years beginning after 1 January 2017, as follow:

«  Amendments to International Accounting Standard (7).

» Ycarly improvements on International I'inancial Reporting Standards for the Cycles 2014-2016.

+  Amendments to International Accounting Standards (12} Recognition of delerred tax assets for
unrealized losses and its disclosures.

The application of these new standards does not materially elfcet on the consolidated condensed interim
financial information and related notes.
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JORDAN ELECTRIC POWER COMPANY
(PUBLIC SUAREHOLDING COMPANY)
AMMAN- JORDAN

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION

FINANCIAL RISK MANAGEMENT AND CAPITAL MANAGEMENT

The Group generally has exposure to the Tinancial risks: Credit risk. liquidity risk. market risk and capital
management. Generally, the group’s objectives, policies and processes Tor managing risk are the same as
(hose disclosed in its Binancial statements and the Group’s annual report Tor the year ended December 3 1.
2016,

Capital management

The Company doesu’t has have any change i capital management during the current interim period with
the exception of the capital increase as explained in note (1)

Ligquidity risk

Liquidity risk is the risk that the Group will encounter difliculty in meeting the obligations associated with
its financial liabilities Wat arc seliled by delivering eash or another Inancial asset. The Group’s approach to
mianaging liquidity is 10 chsure, as Tar as possible, that it will always have sufficient liquidity (o meel it
liabililies when due. under both normal and stressed conditions. without incurting unacceplable losses or
risking damage (o the Grogp's reputation. The Group sufters from a deficit inats capital for the amount
74.272.752 JOD as ol September 30, 2017 {23.659.862 as of December 31, 2014}, The Group ensures that
it has sulticient cash on demand 1o meet expected operational expenses. including the servicing ol Tinancial
ohligations through operations and borrowing.

Fair value

The Lair values of financial assets and liabilities are not materiatly diflerent from their carrying amounts in
1he interim comdensed consolidated statement of Financial postion.

SEGMENT REPORTING

The Group has a single reporting segment and all services wilh their related revenucs and balances are
domiciled in the region of fordan. The revemies derived from government and semi government entities
amounted to JOD 102,010,211 as of Scptember 30, 2017 (September 30, 20162 JON 66.770.761).

INFRASTRUCTURE ASSETS

The parent company signed a settlement agreement with the Jordanian Government under which the
Company had oblained a license to distribute the electricity for 20 years. the settlement agreement gave
the Company the right 1o exercise contral over these assels and 1o exercise other activities through these
assets other than the distribution.

The additions in infrastructure assels during the period cnded September 30. 2017 amounted to JOD
32,339,228 (December 31, 2016; JOD 46,037.012). the disposals during the period ended September 30.
3017 amounted to JOD 320,215 (Decetber 31, 2016; JOD 257,830). the depreciation cxpense during the
periad amounted to JOD 16,667,782 (Sepiember 30, 2016: 10D 15,700,038}, (he disposal of accumulated
depreciation amounied to JOD 155,103 (December 31, 3016: JOIY, 257.830)

Intangible Assets / License Obligation

The Company obtained a permanent license 10 distribute electricity on May 23, 2014 under the agreement
signed with the Jordanian Government for 20 years to pay an amoun ol JOD 65 Million to the Jordanian
Government on equal installments in amount ol JOD 5.000.000 cach over 13 years, the first installments
will start after 3 vears ot signing the agreement.



JORDAN ELLECTRIC POWWER COMPANY
(PUBLIC SITAREHOLDING COMPANY)
AMMAXN- JORDAN

NOTES TO TIHE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION

The Company calculate the

assets and obligation value to acquire the license and recognized 11s value at

the present value of the payments where the detailed is as follow:

in Jardanian Dinar

Intangible asscis
Accumulated amortization

Net book value

License Obligation / long term
License Obligation * Short tenn

Total License Obligation

8) Subscribers” Contribution-Assets / Subseribers’

Asal Asof
September December 31,
30,2007 PALLL S

31,881,070
(5.679.785)

33,881,070
(4.909,244)

8200285 29471826
33.747.829 36.428.779
5.000.000 5.000.000
38,747,829 11,428,779

Contributian-Depasits

The additions in Subseriber’s Contribution—Assets during the period ended $eptember 30, 2017 amounnted
to JOD 14,602,397 against Subscriber’s Contribution Deposit with the same amount {December 31, 2010:
100 18921 953), the depreciation expense on Subseriber's Cantribution-Assets during the period

amounted w 10D 7.265.856 oftset by Subseriber's contribution —

amount (September 30. 2016: JOD £,779.1700.

9) Rupal Fils-Assets / Rural Fils-Deposits

Deposits amortization with the same

The additions in Rural Fils-Assets dunng the period euded September 30, 2017 amaunted to 10D
1,217.875 (December 31, 2016 JOI 885.645), the depreciation expense on these assets during the period
ended September 30.2017 amounted to JOD 1.014.401 oflset by Rural Uils-Deposiis amortization with the
same amounts (September 30, 2016:; 1013 1,564.275).

10) Income Tax

Income tax expensg is recognized based on management's estimate ol the Group's expected annual income

tax rate for the full fiseal year which is applied to

The moveinent on income tax provision for the period ¢ year is as follow:

in Jordunian Dinar

Beginning balance for the period / year
Paid during the penod

Income tax expense lor the period
Balance at the Fnd of the period / vear

The movement on income tax cxpense presented 1o
as follow:

in Jordanian Dinar
fncome tax on current period protits

Deferred tax assets for the period
Income tax on prior years

profit before tax [or the current period:

As of As of
September December 31,
3, 2017 2016
5939744 3,922,613
£3.938.694) (3.922.365)
6094195 5939494
6,095,245 5,939,744

consalidated condensed prolit or loss for the periad s

For the Nine-Month Ended on

__ September 30,
207 2016
6,094,195 7.002.985
(36,000 (36.000)
. [.233.859
T 6058095 8200844




JORDAN ELECTRIC POWER COMPANY
(PUBLIC SHARFIIOLDING COMPANY)
AMMAXN- JORDAN

XOTES T0 THE CONSOLIDATED CONDENSED INYERIM FINANCIAL INFORMATIO™

The Company has reached to a final settlement with the Income and Sales Tax Department up to the year
2014, Muorcover. the Cumpany has submitted its tax retumn for the years 2015 and 2016 and pay the
announced taxcs which still under review by the Income and Sales Tax Department. In addition the
Company has submitted 1ts Sales Tax returns until month of August 2017, Tn the opinion of management
and ils tax advisor, the income tax provisions recorded in the consolidated condensed interim tinancial
intormation arc sufficient to meet the tax ohligations,

Deterred lax assets arc caleulated on both end-of-service indemnity provision and provision tor doubtiul
debts. Management belicves that the Group is able ta benelit from these tax assets in e near future.

11) Balances and Transactions with Related Party

Transactions with refated partics included m the activity and on mutually agreed terms during the period
{ year were as follows:

In Jordanian Dinar

As of September As of Decemher
_Nature of Relation 3., 2017 31,2006
{11-1} Due from related parties
lzlt:i.‘tr'iu'.-ll Fguipment Tndustries Associle Cumpany <0942 608,736
Campany
Business innovation Company Eﬂpmm‘f i sudsidiary 2763070 1,308,404
onpuny - o - .
2,844,012 1,917,140
{11-2} Due tu a related party
Partner Cupartner in subsidiary 902 -
Lompany
902 -

The above batances da not bear any interes and do nat have any hixed repaymeni schedule.

(11-3} Fransactions with related partics

volume of Trapsaction

I Jordanian Dinar Nature of Nature of
_ Relation__Transagtion 2017 20}
Elecrrical Equipment Industrics Associale Purchases
Crmpany Company 4.266.543 4,253,008
Business inaovation Company Copartner i Iinaneing
subsidiary 254,238 919 875

Loy

(11-4) Salaries and Benefits of Senior Executive Management

Short-term salaries and remuncration ol the excentive management and board of director’s members
amounted o 10D 616,662 for the period September 30, 2017, (Septemiber 30, 2016: IOD 555.054).

12} Cash and Cash equivalents

In Jordanian Dinar As of September As of Decemher
_oeomy o 3L,2016
(ash on hand and at banks 491 858 300,979
Less @ Due to banks™® { 276,136.928) (219.313.624)
Cash and Cash Equivalents for C ash Flow Purpose ' —(2_75,645,(?0]_ —.m_}ﬁ.ﬁ}_
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JORDAN ELECTRIC POWER COMPANY
(PUBLIC SHARKEHOLDING COMPANY)
AMMAN- JORDAN

NOTES 10 THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION _

#1he details of due to banks are: As of
Malurity September As nf Decemhber
The bank Intercst Callateral _ date 30, 2017 a1, 2016
In Jordanian Dinar
Company’s Annually 276,136.928 21y.313.624
Due to local hanks 153,75 b Guarantue Renewed o L o
276,136,928 219,313,624

Basic and Diluted Farnings Per Share from Profit Tor (he Pcriod

For the Nine-Month Ended on

I Jordunian Dinur September 30,

2017 2016 L
Profit for the perind attnbutable to Ciroup's shareholders 16.401.067 16,829,402
Weighted average of number of shares* 83,572,963 83.,372.963
Rasic earnings per share of current periud income 0.196 0.201
Diluted earnings per share of carrent period income 0.196 0.201

*The adjusted weighted average of shares for the period September 3. 2016 has been adjusied to be
431,572,065 Million shares instead of the 77.490,000 Miltion shatres that the increase in the shares resulted
trom distributinn of lrec shares.

14) Distributed dividends

15)

16)

Ihe General Assembly approved it ardinany meetiny held on April 27, 2017 the distriibutian ot cish
dividends in the amount of JOD 4,261 047 which eguivalent o 5.5% ol the Company's paid up capital cagh
ax per shateludder. thhe General Assembly approved o is erdinary mceting held on April 21, 2046 the

distribution of cash disidends m the amaount AT 1OD 7560000 which cquivalent w105 o the Campany's
paid up capital.

Contingent Liabilities

Y'he Graup has contingent liabilities as of the date of the consolidated condensed interim financial
statement as follow!

As of As of
Int Jordanian Dinar September December
30,2017 31,2016
Legal Cases 1,267 110 1.755,717
Bank guarantees 245,000 145,000

Comparative figures

Some comprative nombuers have been reclassited 1o match with current year classilication and this
adjustment has ae ottfuet on the consalidated condensed interum stagements of prolit or loss and other
comprchensive income and consolidated condensed interim statement of changes in owners” equity for Hie
period.





