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Ref: PBP/047/2017
Date: 30/07/2017

Amman Stock Exchange

Subject: Semi-Annual Report as of
30/06/2017

Gentlemen,

Please find attached the Semi-Annual
Financial Statements for Premier Business
and Projects Co. as of 30/06/2017 in
Arabic and English.

Best regards,
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PREMIER BUSINESS AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED FINANCIAL STATEMENTS (UNAUDITED)

30 JUNE 2017



Ernst & Young Jordan
P.0.Box 1140
Amman 11118

Building a better CLIGL

working world Tel : 00962 6580 0777/00 962 6552 6111
Fax: 00 962 6553 8300
www.ey.com/me

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENT

To THE BOARD OF DIRECTOR OF PREMIER BUSINESS AND PROJECTS COMPANY
PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed financial statements of Premier Business
And Projects Company (a public shareholding Company) as at 30 June 2017 comprising the interim
statement of financial position as at 30 June 2017 and the related interim income statement, interim
statement of comprehensive income, interim statements of changes in equity and interim statement
of cash flows for the six months period then ended and explanatory information. Board of Directors
is responsible for the preparation and presentation of these interim condensed financial statements
in accordance with International Accounting Standard 34, Interim Financial Reporting ("IAS 34").
Our responsibility is to express a conclusion on these interim condensed financial statements based
On OUr review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements are not prepared, in all material respects,
in accordance with IAS 34.

Amman - Jordan &
30 July 2017 M



PREMIER BUSINESS AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)
INTERIM STATEMENT OF FINANCIAL POSITION

As AT 30 JUNE 2017
30 June 31 December
Notes 2017 2016
JD JD
ASSETS (Unaudited) {(Audited)
Non-current assets -
Financial assets at fair value through other
comprehensive income 618,214 663,323
Investment in associates 4 2,928,861 3,205,621
Property and equipment 5 626,473 659,337
Investment properties 86,528 86,528
4,260,076 4,614,809
Current assets -
Other debit balances 21,717 20,285
Due from related parties 6 14,431 5,798
Cash on hand and at banks 1,154 2,335
37,302 28,418
Total assets 4,297,378 4,643,227
SHAREHOLDERS’ EQUITY AND LIABILITIES
Shareholders equity -
Paid-in capital 1 1,500,000 1,330,008
Statutory reserve 784,554 784,554
Voluntary reserve 511,279 511,279
Fair value reserve (922,190) (877,081)
Retained earnings 1,365,257 1,544,761
Net equity 3,238,800 3,293,521
Non-current liability -
Long-term loans 387,500 387,500
Current liabilities -
Short-term loans 189,937 433,374
Shareholders deposits 117,280 98,102
Income tax provision 18,020 18,020
Other credit balances 324,384 398,277
Due to related parties 6 21,357 14,433
Total current liabilities 670,978 962,206
Total liabilities 1,058,478 1,349,706
Total shareholders’ equity and liabilities 4,297,378 4,643,227

The accompanying notes from 1 to 11 represent an integral part of these interim

condensed financial statements



PREMIER BUSINESS AND PROJECTS

(PuBLIC SHAREHOLDING COMPANY)
INTERIM INCOME STATEMENT

FOR THE THREE AND THE SIX MONTHS PERIOD ENDED 30 JUNE 2017 {UNAUDITED)

For the three months For the six months ended 30
ended 30 June June
Notes 2017 2016 207 2016
JD JD JD JD
Continued operation
Dividends income from financial assets at fair
value through other comprehensive income 40,154 36,001 40,154 36,001
Share of profit from associates 4 138,898 251,052 283,240 351,418
Income from seling share in an associate
investment 4 - 735,658 - 735,658
Other revenues 8,269 8,344 16,538 16,388
Total Revenues 187,321 1,031,055 339,932 1,139,463
Expenses
Administrative expenses (70,952) (134,640) {146,377) {174,035)
Financing costs (13,708) (19,653) (37,203) {51,862)
Depreciation 5 (16,523) (16,524) {32,864) {33,047)
Total Expenses {101,181) (170,817) (216,444) (258,944)
Profit before income tax from continued
operations 86,140 860,238 123,488 880,519
Profit from selling share in a subsidiary " - 786,328 - 786,328
Profit before income tax 86,140 1,646,566 123,488 1,666,847
Income tax for the pericd - - - -
Profit for the period 86,140 1,646,566 123,488 1,666,847
JO/ Fils JD/ Fils JD/ Fils JD/ Fils

Basic and diluted earning per share 0/057 1/098 0/082 111

The accompanying notes from 1 to 11 represent an integral part of these interim
condensed financial statements



PREMIER BUSINESS AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND THE SIX MONTHS PERIOD ENDED 30 JUNE 2017 (UNAUDITED)

Profit for the period

Add: Other comprehensive income
after income tax

Net change in fair value of financial
assets at fair value through other
comprehensive income

Total comprehensive income for the
period

For the three months

For the six months

ended 30 June ended 30 June
2017 2016 2017 2016
JD JD JD JD
86,140 1,646,566 123,488 1,666,847
(19,879) (338,638) (45,109) (283,765)
66,261 1,307,928 78,379 1,383,082

The accompanying notes from 1 to 11 represent an integral part of these interim
condensed financial statements



PREMIER BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF CHANGES IN EQuUITY

FOR THE S1X MONTHS PERIOD ENDED 30 JUNE 2017 {UNAUDITED)

Reserves Fair value Retained

Paid in capital Statutory Voluntary resarve earnings Total
For Period ended 30 June 2017 - JD JD JD JD JD JO
Balance at 1 January 2017 1,330,008 784,554 511,279 (877,081) 1,544,761 3,293,521
Increase in capital {Note 9) 169,992 - - - {169,992) -
Total comprehensive income for the period - - - (45,109) 123,488 78,379
Dividends paid {Note 9) - - - - {133,000) {133,000)
Balance at 30 June 2017 1,500,000 784,554 511,279 (922,190) 1,365,257 3,238,900
For Period ended 30 June 2016 -
Balance at 1 January 2016 1,330,008 784,554 511,279 (670,886) (57,899) 1,897,056
Total comprehensive Income for the period - - - (283,765) 1,666,847 1,383,082
Realized from selling financial assets
through other comprehensive income
(Subsidiary) - - - 72,187 {72,187) -
Balance at 30 June 2016 1,330,008 784,554 511,279 (862,464) 1,536,761 3,280,138

- The retained earnings include a restricted amount of JD 351,802 as of 30 June 2017 and 31

December 2016, which represents the profit from revaluating the investment in associate.

- The Company cannot use a restricted amount of JD 922,190 as of 30 June 2017 (31
December 2016: JD 877,081) which represents the negative fair value reserve.

The accompanying notes from 1 to 11 represent an integral part of these interim

condensed financial statements



PREMIER BUSINESS AND PROJECTS
(PuBLIC SHAREHOLDING COMPANY)
INTERIM STATEMENT OF CASH FLOWS

FOR THE Six MONTHS PERIOD ENDED 30 JUNE 2017 {(UNAUDITED)

Operating Activities
Profit for the period

Adjustments -

Depreciation

Share of profit from associate investments
Financing costs

Gain from selling subsidiary investment

Gain from selling share of associate investment

Working capital changes:

Other debit balances

Accounts payable and other credit balances
Notes receivable

Net cash flows (used in) from operating activities

Investing Activities
Dividends from associate investment

Proceeds from selling share of associate investment
Cash proceeds from selling share of subsidiary
investment

Purchase of financial assets at fair value through other
comprehensive income

Net cash flows used in investing activities

Financing Activities
Dividends paid

Due to / from related parties
Short-term loans paid
Financing costs paid

Net cash flows used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

30 June 30 June
Notes 2017 2016
JD JD
123,488 1,666,847
32,864 33,047
{283,240) (351,416)
37,203 51,862
11 - (786,328)
11 - (735,658)
{1,432) (7,154)
(73,893) 124,857
- 37,355
{165,010) 3,412
4 560,000 -
- 1,287,416
11
- (200,063)
- (411,978)
560,000 675,375
(113,822) {443)
(1,709) {386,038)
(243,437) {349,274)
(37,203) (51,862)
(396,171) (787,617)
(1,181) (78,830)
2,335 84,241
1,154 5411

The accompanying notes from 1 to 11 represent an integral part of these interim

condensed financial statements



PREMIER FOR BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AT 30 JUNE 2017 (UNAUDITED)

1 GENERAL

Arab Chemical Detergent Industries Co., Ltd. was established in 1973 and registered as a public
shareholding company with a capital of JD 250,000. This was in the form of several amendments
to the capital, the last was during 2017 for which the authorized and paid in capital of the company
reached JD 1,500,000 at a par value of 1 JD per share.

The extraordinary general assembly approved in its meeting held on 25 April 2007 to change the
objectives and the name of the company, to become Premier Business and Projects Public
Shareholding Company.

The objectives of the company are to invest in companies of all kinds and to buy and sell lands,
real estates and movable and immovable property.

{2)  BASIS OF PREPARATION AND ACCOUNTING POLICIES

The interim condensed financial statements of the company as of 30 June 2017 have been
prepared in accordance with International Accounting Standard 34 (interim financial reporting).

The interim condensed financial statements are presented in Jordanian Dinar, which is the
functional currency of the Company.

The interim condensed financial statements are prepared under the historical cost convention
except for financial assets at fair value through other comprehensive income which have been
measured at fair value at the financial statement date.

The interim condensed financial statements do not contain all information and disclosures
required for full financial statements prepared in accordance with International Financial Reporting
Standards, and should be read in conjunction with the Company annual financial statements as
of 31 December 2016. In addition, results for the six months period ended 30 June 2017 do not
necessarily indicate the expected results for the financial year ending 31 December 2017.

{3) CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim condensed financial statements
are consistent with those followed in the preparation of the Company's annual financial
statements for the year ended 31 December 2016, except for the adoption of new standards
effective as of 1 January 2017.

Amendments to IAS 7 Statement of Cash Flows: Disclosure Initiative

Limited amendments which require entities to provide disclosures about changes in their liabilities
arising from financing activities, including both changes arising from cash flows and non-cash
changes (such as foreign exchange gains or losses). However, the adoption of these
amendments have no impact on the Company’s interim condensed financial statements.



PREMIER FOR BUSINESS AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

AT 30 JUNE 2017 (UNAUDITED)

Amendments to IAS 12 Income Taxes: Recognition of Deferred Tax Assets for Un-

recognised Losses

Limited amendments to clarify that an entity needs to consider whether tax law restricts the
sources of taxable profits against which it may make deductions on the reversal of that deductible
temporary difference and some other limited amendments, the adoption of these amendments
have no impact on the Company's interim condensed financial statements.

4 INVESTMENT IN ASSOCIATES

This item consists of the following:

Ownership
interest
30 June 31 December 30 June 31 December
2017 2016 Activity 2017 2016
JO JD
(Unaudited) {Audited)
Marketing
and
Henkel Company - Jordan 40% 40% Distribution 2,067,665 2,302,494
Obeji for consumer products Marketing
Company and
50% 50% Distribution 861,196 903,127
2,928,851 3,205,621
30 June 31 December
2017 2016
JD JD
(Unaudited) (Audited)
Balance at the beginning of the period/ year 3,205,621 2,366,995
Company's share of profit from associates 283,240 540,384
Contribution in Obeji Co. capital increase** - 450,000
Transferred from an investment in a subsidiary (Note 11)* - 400,000
Selling shares of investment in an associate** - (551,758)
Dividends received (560,000) -
Balance at the end of the period/ year 2,928,861 3,205,621

* This item represents the company’s remaining share after losing control over the subsidiary
(Premier for Marketing and Distribution) due to the sale of 50% of its share, which was

recorded at fair value at the date of sale.

** 0On 21 April 2016 the Company sold 315,000 shares, equivalent to 9% in Henkel Jordan to
Henkel AG & Co, for JD 1,300,000 resulting in a gain of JD 735,658 after direct expenses of

JD 12,584,

*** On 27 December 2016 the company contributed in the capital increase of Obeji for consumer
products Co, by JD 450,000, while maintaining the same ownership share.

o8



PREMIER FOR BUSINESS AND PROJECTS
(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

AT 30 JUNE 2017 (UNAUDITED)

(5) PROPERTY, PLANT AND EQUIPMENT

The company did not purchase any property and equipment’s the six months ended 30 June
2017. Depreciation expense for the period was JD 32,864 (30 June 2016; JD 33,047).

The company’s building is mortgaged against Jordan Kuwait bank loan.

{6)  RELATED PARTIES TRANSACTIONS

Related parties represent associated companies, key management personnel and board of
directors. Pricing policies and terms of these transactions are approved by the Company's

management.

The balances of related parties included in the interim statement of financial position are as

follows:

Due from related parties:

Henkel Co. - Jordan (Associate)
Chairman of board of directors

Due to related parties:

Obeji for Consumer Products — Jordan (Associate)
Obeji for Consumer Products Holding

Financial assets at fair value through other
comprehensive income:

Investment in quoted stocks

Henkel Jordan Company {associate) —
QOther revenues

30 June 31 December
2017 2016
JD JD
(Unaudited) (Audited)
732 732
13,699 5,066
14,431 5,798
30 June 31 December
2017 2016
JD JD
{Unaudited) (Audited)
20,992 14,068
365 365
21,357 14,433
30 June 31 December
2017 2016
JD JD
(Unaudited) (Audited)
360,630 391,817
16,538 16,388




PREMIER FOR BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AT 30 JUNE 2017 (UNAUDITED)

The transactions with related parties included in the interim income statement are as follows:

For the six months ended 30

June
2017 2016
JD JD
Executive management compensation: (Unaudited) (Unaudited)
Salaries 37,500 30,000

Guarantees:

There are personal guarantees provided by the Chairman of the board of directors against the
company’s loan.

(7) CONTINGENCIES LIABILITIES

The Company has contingent liabilities in the form of bank guarantee amounting to JD 10,000 as
at 30 June 2017 (31 December 2016: JD 62,686).

{8) INCOME TAX

The Company received a final clearance from the Income Tax Department until the year 2012.

The tax declaration from 2013 to 2016 were submitted and have not yet been reviewed yet by
the Income and Sales tax department.

(9} DIVIDENDS

The general assembly of the shareholders approved in its meeting on 6 April 2017 cash dividends
to shareholders for the year ended 31 December 2016 profits by 10% per share. In addition
approved in its extra ordinary meeting held on 6 April 2017 to increase the Company's share
capital from 1,330,008 share / JD to 1,500,000 share / JD through the capitalization of JD 169,892
from retained earnings and distribute it as share dividend to shareholders by 12.78% per share.
The capital increase procedures were completed on 24 Aprii 2017.

10 LEGAL RESERVES

The Company did not deduct the legal reserves according to the provisions of the Companies
Law since these are interim financial statements.



PREMIER FOR BUSINESS AND PROJECTS

{PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AT 30 JUNE 2017 (UNAUDITED)

(11) _ SALE OF SHARE IN A SUBSIDIARY

On 15 June 2016, the Company signed an agreement to sell 50% of its shares in the wholly
owned subsidiary Premier for Marketing and Distribution Private Shareholding Company as of 1
January 2016 to Obeji for Consumer Products Holding for JD 510,000. As a result of this, the
Company lost control of the subsidiary with the ability to have significant influence on its decisions
and activities under the shareholders agreement, whereby the management of the Company
transfers the control to the buyer for the purpose of preparing the interim financial statements. On
1 January 2016 the Company lost control over the subsidiary and its remaining share in the
company was reclassified after being revalued to an investment in an associate in an amount of

JD 400,000.

The table below summarizes the net assets of the subsidiary at the date of disposal (1 January

2016).

Current assets

Finished goods

Other debit balances
Due from related parties
Accounts receivable
Notes receivable

Cash and bank balances

Non-current assets
Property and equipment - Net
Financial assets at fair value through other comprehensive income

CURRENT LIABILITIES

Short term loans

Income tax provision

Accounts payable

Accruals and other current liabilities
Unearned revenues

Dues to related parties

Net assets at disposal date

GAIN ON SALE

Selling price of the company's 50% share in the subsidiary
Legal and consulting fees

Book value of the sold shares

Cash generated from the sale of a subsidiary
Cash at the subsidiary at the date of disposal

Gain from valuation of the remaining share of the investment
Fair value of the remaining share (note 4)
Book value of the remaining share

Gain on disposal of shares in the subsidiary
Realized gain

Revaluation gain

JD

220,728
132,008
429,973
1,843,229
300,658
200,063

3,126,659

144,823
317,051

461,874

389,852
14,355
92,210

123,535
21,058

2,851,124

3,492,135

96,395

510,000
(27,277)
(48,197)

434,526

{200,063)

400,000
(48,198)

351,802

434,526
351,802

786,328
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