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Zara Investment Holding Co. Ltd.

Thursday 27 July 2017
Ref: HH/MM/488/2017

Messrs. Amman Stock Exchange

Greetings and respect,

Subject: Interim Condensed Consolidated Financial Statements

Pursuant to the provisions of Article no. {43/a-2) of the prevailing Securities Law, enclosed
are the interim condensed consolidated financial statements for the first half of 2017.
Below is a brief of the performance of the company:

Net operating revenues reached JD 7.7 million compared to 7.5 million, and the company
reported profit of JD 1 million compared to a loss of D 1 million as a result of the decrease
in depreciation and financing costs by JD 1.5 million and 265K respectively.

Zara Investment (Holding) Co.

i

-
‘?}; Zara tnvestment Molding
!Ji Company PSC N\

Jabat Amman, Al Sharif Hussein Bin Al Street, Astra Plaza Building No. 137 | POBox: 5315, Amman 11183, Jordan | Tel:+ 96264646781 | Fax: + 962 6 4646782

Email: info@zaraholding.com | www.zaraholding.com
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ZARA INVESTMENT HOLDING COMPANY
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INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED[
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Y Ernst & Young Jordan
P.0.Box 1140
E Amman 11118
Building a better .
working world Tel: Q0962 6580 0T77/00962 6552 6111
Fax: 00 962 6553 8300
www.ey.com/me
REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
To THE BOARD OF DIRECTORS OF
ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Zara Investment Holding Company Public Shareholding Company (the *“Company”) and its
subsidiaries (the “Group”) as at 30 June 2017, comprising of the interim consolidated
statement of financial position as at 30 June 2017 and the related interim consolidated
statements of profit or loss, other comprehensive income, changes in equity and cash flows
for the six-month period then ended and explanatory notes. Management is responsible for the
preparation and presentation of these interim condensed consolidated financial statements in
accordance with International Accounting Standard IAS 34 (“interim Financial Reporting”). Our
responsibility is to express a conclusion on these interim condensed consolidated financial
statements based on our review,

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of Interim financial information consists of making inquiries, primarily of
persons responsible for the financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with IAS 34.

Amman - Jordan
27 July 2017
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ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As AT 30 JUNE 2017
30 June 31 December
Notes 2017 2016
JD JD
ASSETS {Unaudited) {Audited)
Non-current Assets -
Property and equipment 3 160,392,949 163,850,641
Investment properties 5,788,618 5,841,749
Projects in progress : 4 1,614,424 1,082,910
Financial assets at fair value through other
comprehensive income 13,354,078 13,273,958
Advance payments for [and purchases 5 36,448 -
Other non-current assets 2,670,482 4,001,857
183,856,999 188,051,115
Current Assets -
Inventories 1,847,121 1,836,743
Accounts receivable 5,902,219 5,062,310
Other current assets 5,301,882 4,256,123
Cash on hand and at banks 6 13,824,849 15,224 907
26,876,071 26,380,083
Total Assets 210,733,070 214,431,198
EQUITY AND LIABILITIES
Equity -
Attributable to the equity owners of the parent -
Paid-in capital 1 150,000,000 150,000,000
Statutory reserve 7 3,588,776 3,988,776
Voluntary reserve 7 689,496 689,496
Cumulative change in fair value 8,661,991 8,585,878
Accumulated losses {1,005,821) (1,669,665)
162,334,442 161,594,485
Non-controlling interests 20,312,165 20,981,408
Total Equity 182,646,607 182,575,893
Liabilities -
Non-current liabilities -
Long-term loans 6,990,300 6,671,700
Deferred tax liabilities 119,188 115,181
7,109,488 6,786,881
Current liabilities -
Current portion of long-term loans 8,752,952 10,549,149
Due to banks 11,634 2,896,613
Accounts payable 5,581,876 5,849,688
Qther current liabilities 5,520,940 4,356,602
Other provisions 649,737 697,439
Provision for income tax 8 459,836 718,932
20,976,975 25,068,424
Total Liabilities 28,086,463 31,855,305
Total Equity and Liabilities 210,733,070 214,431,198

The accompanying notes from 1 to 14 form part of these interim condensed consolidated financial statements
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ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For THE THREE MONTHS AND SIX MONTHS ENDED 30 JUNE 2017 (UNAUDITED)

L

For the three months For the six months
Notes ended 30 June ended 30 June
2017 2016 2017 2016
JD JD JD JD
Operating revenues 19,238,801 18,197 471 31,583,751 31,304,841
E, Operating expenses : (13,422, 638) (13,020,607) (23,875,866} (23,785,805)
{
Net operating revenues 9 5,816,163 5,176,864 7.707.,885 7,519,036
Interest income 63,043 45,331 127,919 88,742
Other income 260,517 215,973 477,029 499,385
Finance casts {216,588) (340,018) {442,847) (708,348)
Depreciation (2,239,797) (3,041,962) (4,872,807) (6,365,539)
Administrative expenses (829,826) (864,670) (1,637,905) (1,755,326)
Other provisions (36,395) (35,212) (75,307) {77,687)
Profit {loss) before income tax 2817117 1,156,306 1,283,967 (799,737)
Income tax expense 8 (136,2486) {176,516) (225,542) (258,263)
Profit (loss) for the period 2,680,871 979,790 1,058,425 {1,058,000)
Attributable to:
Equity holders of the parent 2,342,453 748,257 663,844 (1,220,974}
Non-controlling interests 338,418 231,533 394,581 162,974
2,680,871 979,780 1,058,425 {1,058,000)
JO /Fils JD / Fils JD / Fils JD / Fils
Basic and diluted earnings {loss)
per share attributable to the
equity holders of the parent 10 0/016 0/005 0/004 (0/008)

The accompanying notes from 1 to 14 form part of these interim condensed consolidated financial statements
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ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME

FOR THE THREE MONTHS AND SIX MONTHS ENDED 30 JUNE 2017 (UNAUDITED)

Profit (loss) for the period .
Other comprehensive income items
after tax not to be reclassified to
profit or loss subsequently:
Change in fair value, net of deferred tax liabilities

Total comprehensive income for the period

Attributable to:

Shareholders of the parent
Non-controlling interests

For the three months

For the six months

ended 30 June ended 30 June
2017 2016 2017 2016
JD JD JD JD
2,680,871 979,780 1,058,425 {1,058,000)
3,460 6,920 76,113 (6,919)
2,684,331 986,710 1,134,538 {1,064,919)
2,345,913 755,177 739,957 (1,227,893)
338,418 231,533 394 581 162,974
2,684,331 986,710 1,134,538 {1,064,919)

| The accompanying notes from 1 to 14 form part of these interim condensed consolidated financial statements
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ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS ENDED 30 JUNE 2017 (UNAUDITED)

QPERATING ACTIVITIES
Profit (loss) before income tax

Adjustments for:

Interest income

(Gain) loss on sale of property and equipment
Dividends income

Finance costs

Depreciation

Recovery from provision for doubtful accounts, net

Other provisions

Changes in working capital:

Inventories

Accounts receivable
Other current assets
Accounts payable
Other current liabilities
Other provisions paid
Income tax paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment
Purchase of investment properties

Projects in progress

Proceeds from sale of property and equipment
Advance payments for land purchases
Dividends income received

Interest income received

Net cash flows used in investing activities

FINANCING ACTIVITIES
Repayment of loans

Proceeds from loans
Dividends to non-controlling interest
Finance costs paid

Net cash flows used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

For the six months

Note ended 30 June
2017 2016
JD JD
1,283,967 (799,737)
(127,919) (88,742)
(10,873) 4,468
(36,418) (25,492)
442,847 708,348
4 872,807 6,365,539
(31,404) (117,121)
75,307 77.687
(10,378) (21,672)
{808,505) 161,311
285,616 261,106
(267,813) 361,152
1,138,600 1,189,404
(123,009) {160,312)
(484,638) (646,432)
6,198,187 7,269,507
(1,401,430) (1,279,844)
(20,360) (200)
(531,514) (767,204)
70,679 34,387
(36,448) -
36,418 25,492
127,919 BB8,742
(1,754,736) (1,898,627)
(2,008,597) (2,850,265)
531,000 265,500
(1,063,824) (725,335)
(417,109) (732,289)
(2,958,530) (4,042,389)
1,484,921 1,328,491
12,328,294 11,983,699
(5] 13,813,215 13,312,190

?ﬁe accompanying notes from 1 to 14 form part of these interim condensed consolidated financial statements
1.'
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ZARA INVESTMENT HoLDING COMPANY ~ PUBLIC SHAREHOLDING COMPANY
NOTES TC THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2017 (UNAUDITED)

(1) GENERAL

Zara Investment Holding Company (the “Company”) was established on 10 May 1994 as a Public
Shareholding Company. The Company's paid-in capital is JD 150,000,000 consisting of 150,000,000
shares of JD 1 par value each.

The principal activities of the Company are to manage its subsidiaries (together, the “Group"),
participate in other companies’ management in which it is a principal owner, invest in stocks, bonds
and financial instruments, and grant loans, guarantees and finance to its subsidiaries. The Company
owns, through its subsidiaries, hotels and resorts located in several places in Jordan (Amman, Dead
Sea, Petra, Himmeh and Aqaba).

The interim condensed consolidated financial statements were authorized for issle by the Board of
Directors in its meeting held on 26 July 2017.

2) ACCOUNTING POLICIES

Basis of preparation -

The interim condensed consolidated financial statements for the six-month period ended 30 June
2017 have been prepared in accordance with International Accounting Standard 34 “Interim

Financial Reporting”.

The interim condensed consolidated financial statements do not contain all information and
disclosures required for full financial statements prepared in accordance with International
Financial Reporting Standards, and should be read in conjunction with the Group's annual
consolidated financial statements as of 31 December 2016. In addition, the results for the six-
month period ended 30 June 2017 are not necessarily indicative of the results that may be
expected for the financial year ending 31 December 2017.



s ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
] NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2017 (UNAUDITED)

Changes in accounting policies -

The accounting policies adopted in the preparation of the interim condensed consolidated financial
statements are consistent with those followed in the preparation of the Group's annual consolidated
financial statements for the year ended 31 December 2016, except for the adoption of new standards
effective as of 1 January 2017.

Amendments to |IAS 7 Statement of Cash Flows: Disclosure Initiative

Limited amendments which require entities to provide disclosures about changes in their liabilities
arising from financing activities, including both changes arising from cash flows and non-cash changes
(such as foreign exchange gains or losses). However, the adoption of these amendments have no
impact on the Group's consolidated interim condensed financial statements.

Amendments to IAS 12 Income Taxes: Recognition of Deferred Tax Assets for Un-recognised
Losses

Limited amendments to clarify that an entity needs to consider whether tax law restricts the sources
of taxable profits against which it may make deductions on the reversal of that deductible temporary
difference and some other limited amendments. The adoption of these amendments have no impact
on the Group's consolidated interim condensed financial statements.

Basis of consolidation -

The interim condensed consolidated financial statements comprise the interim condensed financial
statements of the Company and its subsidiaries. Control is achieved when the Group is exposed, or
has rights, to variable returns from its involvement with the investee and has the ability to affect those
returns through its power over the investee. All —intra-group assets, liabilities, equity, revenues,
expenses and profit to transactions between members of the Group are eliminated in full.

The Company's subsidiaries and its ownership percentages are disclosed in note (11).

(3) _ PROPERTY AND EQUIPMENT

Additions to property and equipment amounted to JD 1,401,430 during the six months ended 30 June
2017 (2016: JD 1,279,844).
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ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2017 (UNAUDITED)

(4) PROJECTS IN PROGRESS

Additions to projects in progress amounted to JD 531,514 during the six months ended 30 June 2017
(2016: JD 767,204).

The estimated cost to complete the projects in progress is approximately JO 1,800,000 as of 30 June
2017. Management expects to complete these projects during the coming two years.

(5} ADVANCE PAYMENTS FOR LAND PURCHASES

This item represents the amount paid by Jordan Himmeh Mineral Company (a subsidiary) to Jordan
Valley Authority to acquire the remaining land lots. The subsidiary has not completed the transfer of
ownership until the date of these interim condensed consolidated financial statements.

(6) CASH ON HAND AND AT BANKS

30 June 31 December
2017 2016
JD JD
(Unaudited) {(Audited)

Cash on hand 131,217 112,712
Current accounts 5,232,847 5,636,781
Term deposits * 8,460,785 9,475,414
13,824,849 15,224,907

*  Term deposits are fixed for 1 to 3 months and earn annual interest rate ranging from 1% to 5.25%.

For the purpose of the interim consolidated statement of cash flows, cash and cash equivalents
comprise of the following:

30 June 30 June
2017 2016
JD JD
Cash on hand and at banks 13,824,849 13,315,379
Less: Due to banks (11,634) (3,189)
13,813,215 13,312,190




| ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
- NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
| 30 JUNE 2017 (UNAUDITED)

| (7)  RESERVES

- (8) INCOME TAX

" The Income Tax Department has not reviewed the accounting records of the Company
2016 up to the date of these interim condensed consalidated financial statements.

. The Group has made no transfers to statutory and voluntary reserves as per the Companies Law, as
| these financial statements are interim condensed consolidated financial statements.

i The income tax provision was calculated in accordance with the Income Tax Law no. (34) of 2014.
| The Company has obtained a final clearance from the Income Tax Department up to 2013.

- The Income Tax Department has reviewed the accounting records of Company for 2014 but has not
. issued their report yet up to the date of these interim condensed consolidated financial statements.

for 2015 and

The income tax expense appearing in the interim consolidated statement of profit or loss represents

the following:

For the six months ended 30 June

2017 2016
JD JD
Current period income tax 194,985 258,263
Prior years' income tax 30,557 -
225,542 258,263
Movement on the provision for income tax is as follows:
30 June 31 December
2017 2016
JD JD
(Unaudited) (Audited)
Beginning balance for the period / year 718,932 677,905
Income tax for the period / year 194,985 791,542
Prior years' income tax 30,557 -
Income tax paid during the period / year (484,638) (750,5195)
Ending balance for the period / year 459,836 718,932




ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 JUNE 2017 {(UNAUDITED)

(9) SEGMENT INFORMATICN

This item represents the following:

Hotels Segment * Other Segments Total
For the period ended 30 June 2017 - JD JD JD
Operating revenues 31,171,818 411,933 31,583,751
Operating expenses {(23,430,901) (444,965) (23,875,866)
Net operating revenues 7,740,917 (33,032) 7,707,885

Other information ~

Depreciation 4,848,525 24,282 4,872,807
Finance costs 296,804 145,943 442 847
Interest income 126,904 1,015 127,919
Provision for doubtful accounts (31,404) - (31,404)
* Hotels' net operating revenues consist of the following:

Hotel Dead Sea Aqaba Petra Tala Bay

Intercontinental Grand Movenpick Movenpick Movenpick Nabatean Movenpick
Jardan Hyatt Amman Hatel Hotel Hotel Castie Hotel Hotel Total
Jo JD JD Jo JD Jo Jo Jo

Operaling revenues 9,454,387 5,469,809 5,473,477 3,185,328 2,823,852 371,858 4,383,307 31,171,818
Operaling expenses {8,715,489) (4,422,858) (4,141,514) (2,589,871) (1,770,474) (317,125) (3,473.472) (23,430,501)
Net operating revenues 2,738,898 1,048,853 1,331,883 595,357 1,083,378 54,533 918,835 7,740,917




ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 JUNE 2017 (UNAUDITED)

Hotels Segment *  Other Segments Total
For the period ended 30 June 2016 - JO JD JD
Operating revenues 31,066,831 238,010 31,304,841
Operating expenses (23,425,201) (360,604) (23,785,805)
Net operating revenues 7,641,630 (122,594) 7,519,036
Other information —
Depreciation 6,342,870 22,669 6,365,539
Finance costs 555,186 163,162 708,348
Interest income 88,326 416 88,742
Provision for doubtful accounts (37,567) {79,554) (117,121)
* Hotels' net operating revenues consist of the following:
Hote! Grand Dead Sea Agaba Petra Nabatean Tala Bay
Intercantinenta Hyatt Maovenpick Maovenpick Movenpick Castle Movenpick
Jordan Amman Hotel Hotel Hotel Hotel Hatel Tota
JD JD Jo JD JO JD JD JD
Operating revenues 10,315,125 8,148,510 5,490,308 2,877 841 2,264,071 3,971,178 34,068,831
Operating expenses (7.215747)  (4,899,091)  (4,156,974)  (2,525768) (1,474 549) {83,376)  (3,289,696)  (23,425,201)
Net operating revenues (losses) 3,089,378 1,448,419 1,333,332 351,873 789,522 183,378) £81,482 7,641 830
Hotels Other
Segment Segments Eliminations Total
JD JD JD JD

Assets and Liabilities
As of 30 June 2017 (Unaudited)
Segment assets 203,791,003 46,678,359  (39,636,292) 210,733,070
Segment liabilities 55,179,788 12,542,967 (39,636,202) 28,086,463
As of 31 December 2016 (Audited)
Segment assets 206,605,150 54,978,657 (47,152,609) 214,431,198
Segment liabilities 60,220,823 18,787,091 (47,152,609) 31,855,305



7ARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
|' oTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months

For the six months

ended 30 June ended 30 June
[ 2017 2016 2017 2016
FProfit (loss) attributable to equity ,
_‘ holders of the parent {JD) 2,342,452 748,257 663,844 (1,220,974)
JWenghted average number of
i shares (Share) 150,000,000 150,000,000 150,000,000 150,000,000
; JD/ Fils JD / Fils JD / Fils JD / Fils
| Basic earnings (loss) per share (JD/ Fils) 0/016 0/005 0/004 {0/00B)

I

':: Basic and diluted eamings (loss) per share for the period are equal.

[ (11) RELATED PARTY TRANSACTIONS

Following are the consolidated subsidiaries and they are all incorporated in Jordan:

Paid-in

Capital Principal Activities Ownership
JD %

| Jordan Hotels and Tourism Co. PSC 10,000,000 Hotel InterContinental Jordan 51.6
~ Jordan Himmeh Mineral Co. PSC 500,000 Himmeh Resort 55.8
Nabatean Hotels Co. LLC 3,300,000 Nabatean Castle Hotel and Petra Movenpick Hotel 100
| Amman Tourism Investment Co. LLC 16,500,000 Grand Hyatt Amman Hotel, Hyatt Tower and Zara Center 100
" Rum Hotets and Tourism Co. LLC 500,000 Toursm Project - Wadi Mousa 75
' Qasis Hotels Co. LLC 1,600,000 Tourism Project - Dead Sea 92.2
" National Hotels and Tourism Co. LLC 15,000,000 Dead Sea Movenpick Hotel 100
1: *  Jordan Hote! Suppties Trading Co. LLC 110,000 Gift Shops 100
! Red Sea Hotels Co. LLC 17,000,000 Agaba Movenpick Hotei 100
1 Zara Agriculturai Co. LLC 100,000 Plants 54.3
% South Coast Real Estate Development Co. LLC 10,050.000 Tourism Project - Agaba 82
S South Coast Hotels Co. LLC 4,800,000 Tourism Project - Aqaba 82
| Zara South Coast Development Co. LLC 39425503 Tala Bay Movenpick Hotel - Agaba B4.8
i . Himmeh Selar Power Co. LLC 1,000 Sclar Energy 93.6

Group.

management.

Related parties represent subsidiaries, major shareholders, and key management personnel of the

Pricing policies and terms of transactions with related parties are approved by the Group's



.alances of related parties included in the interim consolidated statement of financial position:

30 June 31 December
2017 2016
JD JD
(Unaudited) {Audited)

Bank balances — Arab Bank, Etihad Bank,
b and Cairo Amman Bank 13,688,451 15,112,195
Il ong-term loans — Arab Bank, Etihad Bank,
E and Cairo Amman Bank 12,738,500 12,738,500
ue to banks — Arab Bank and Cairo Amman Bank 11,634 2,896,613
iAmounts due to Astra Investment Company 50,240 100,000
Amounts due from Cairo Amman Bank 5872 12,891

Transactions with related parties included in the interim consolidated statement of profit or loss:

For the Six months
ended 30 June

2017 2016
JD JD

-;Sa[aries, compensation and other benefits of key 93,938 150,250
management personnel of the Company

Finance costs — Arab Bank, Etihad Bank and Cairo

. Amman Bank 328,600 479,818
'Interest income — Cairo Amman Bank and Etihad Bank 127,919 88,742
‘Rent income — Cairo Amman Bank 127,341 80,795

Rent expense — Astra Investment Company 74,244 73,134

4@) CONTINGENT LIABILITIES




ZARA INVESTMENT HOLDING COMPANY — PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2017 (UNAUDITED)

(1 3) LITIGATIONS AGAINST THE GROUP

in the normal course of business, the Group appears as a defendant in a number of lawsuits
amounting to JD 106,074 as of 30 June 2017 (31 December 2016: JD 165,632). Management and its
legal advisor believe that the Group'’s position holds strong against these lawsuits and no need for any
provision except for what has been recorded.

(14) _ FAIR VALUE OF FINANCIAL INSTRUMENTS

The fair value of the quoted shares are measured at fair value determined using leve! one and three
in the fair value hierarchy as follows:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

The fair of value of the quoted shares are measured at fair value determined using level one and three
in the fair value hierarchy as follows:

30 June 2017 (Unaudited) .
Level 1 Level 2 Level 3 Total
JD JD JD JD
Financial assets at fair value through other
comprehensive income (quoted) 651,875 = 11,206,493 11,858,368

31 December 2016 (Audited)

Level 1 Level 2 Level 3 Total
JD JD JD JD
Financial assets at fair value through other
comprehensive income (quoted) 571,756 . 11,206,493 11,778,249

Investments in unquoted shares are carried at cost. Management believes that the fair value of these
investments are not materially different from its cost.




