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Independent Auditors’ Report
517 17 02

To The Sharcholders,
Philadelphia Insurance Co.
Public Sharcholder Company

Amman - Jordan

Report on the Audit of the consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated financial statements ol Philadelphizx
Insurance Co, which comprise the consolidated statement of financial position as at 31
December 2016, statement of consolidated Income and Statement of consolidated
comprehensive income, statement of consolidated changes in owners’ equity and
statement of consolidated cash flows for the year then ended, and notes, comprising
significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Company as at 31 December
2016, and its consolidated financial performance and its consolidated cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the consolidated Financial Statements section of our
report. We are independent of the Company in accordance with the ethical requirements
that are relevant to our audit of the consolidated financial stalements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements.

We belicve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thercon, and we do not provide a
scparate opinion on these matlers.

Tel.; 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 1y4a15
P.O.Box 925111 e-mail: info@abbasi-cpa.com 925111 wipye
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e Impairment of receivables:

Given the nature of estimation in the calculation of the impairment provision flor the
receivables Notes no. (8,9), the management estimate the impairment using the
estimation and the assumptions, and if there is an objective evidence that the firm unable

to collect all or a part of receivables, the provision amount is calculated on the basis of

the difference between the carrying amount and the recoverable amount and according to
the receivables aging, and in view of their importance, they considered, more important
audit procedures, and an impairment provision has been recognized for receivables.

The auditing procedures for this item described as follow:

The auditing procedures included a study of the control procedures used [rom the
Company for receivables collection, and study the adequacy of the impairment provision
through evaluation the management assumptions with take into account the available
external information about the account receivables risks and the extent of the application
ol the regulatory commissions instructions, also we evaluated the adequacy of disclosures
about the important estimations used to calculate the provision.

e  Technical Provisions:

The Technical Provisions are considered as liabilities on the Company and right for the
Policyholders to enable the Company to meet its obligations toward the Policyholders, in
addition to the Technical Provisions maintained in accordance with Accounting
Principles and Insurance Management requirements, and the Technical Provisions consist
of the outstanding claims Provisions, the unearned contributions, and the mathematical
reserve which is calculated in accordance with the basis adopted from the Insurance
Management as mentioned in note (2) Technical Provisions page .

Given the nature of estimation in the calculation the Technical Provisions to meet its
obligations toward the Policyholders, there is a probability that reserves are not sulTicient,
becausc the management calculate the Provisions using the assumptions and the
estimations based on its experience, and the availability of information from many
resources included (lawyers, loss adjusters, and the received documents {rom polices
holders) as well as the application of the principles adopted from the insurance
management as mentioned in Accounting Policies page (2).

And accordance to the management opinion that the amounts recognized as provisions
presents the best evaluation of the amounts required 1o scttle the obligations as at Dec 31,

2016 with take into consideration the risks and the uncertainty associated to the
obligations,

And the actual results may vary based on the estimates of the management which leads to
future change in estimated obligations, and in view of their importance, they considered,
more important audit procedures.
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The auditing procedures for this item deseribed as follow:

The auditing procedures included a study of the control procedures used from the
Company for the estimation of Fechnical Provisions from Technical People, and study
the reasonableness cstimation for a sample of outstanding claims Provisions (Reported
& Nol Reported) with take into consideration the firm's lawyer opinion and loss
adjusters reports (if available).

Study the calculation for a sample of uncarned contributions for gencral insurance
operations in accordance with Insurance Management instructions.

Study the extent of the application of the Insurance Management instructions related to
the Basis of Calculating the Technical Provisions.

The actuary report has been taken into consideration which includes neutral opinion
about the adequacy of technical Provisions lo meet its obligations toward the
Policyholders and the beneficiaries ol insurance policies which was its results
consistent with the management estimates.

Other Information

Management is responsible for the other information. The other information comprises
the information included in the annual report, but does not include the consolidated
financial statements and our auditors® report thereon. We expected that we will give the
annual report after our report. Our opinion on the consolidated financial statements does

not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information when its available and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement

of this other information; we are required to report that fact. We have nothing to report
in this regard,

Responsibilities of Management and These Charged with Governance for the
consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
linancial statements in accordance with IFRS, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated [inancial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for oversecing the Company’s financial
reporiing process.
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Auditors’ Responsibilities for the Audit of the consolidated Financial Statements

Our objectives are to obtain reasonablc assurance aboul whether the consolidated
financial statements as a whole are free from maierial misstatement, whether due to {raud
or error, and to issue an auditors’ report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it
CXists.

Misstatements can arise [tom fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether duc to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstalement
resulting from fraud is higher than for onc resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

» [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. I we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the consolidated {inancial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to conlinue as a going concern.

e [Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated (financial
statements represent the underlying transactions and events in & manner that achieves
fair presentation.

e —

|
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* Obtain sufficient appropriate audit evidence regarding the linancial information of
the cntities or business activities within the Company to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision
and performance of the Company audit. We remain solely responsible for our audit
opinion,

We communicate with those charged with governance regarding, among other matiers,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

The Company maintains proper accounting books ol accounts and the accompanying
consolidated Financial Statements agree with the consolidaled Financial Statements
incorporated, and we recommend the General Assembly to approve the Accompanying
consolidated Financial Statements.

For Ihrahim Abbasi & Co.

¢
et LN

Ahmad M. Abbasi

License No. 710 \ 7

28 February 2017 &L
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Philadelphia Insurance co

Public Shareholder company
Amman - The Hashemite Kingdom of Jordan

Consolidated Financial Positions as of December 31,2016

Assets
Deposits at Banks
Financial Assets At Fair Value Through Income Statement

Financial Assets At Fair Value Through Other Comprehensive Income

Payments to establish a companies

Total investments

Cash on Hand & at Banks

Receivables Notes & Cheques Under Collection
Accounts Receivable - Net

Reinsurers™ Receivable - net

Property & LEquipment - Net

Intangible Assets - Net

Other Assets

Total

Total Assets

2016 2015
Jb JD

6,647,972 7,380,006
13,693 16,081
482,644 483,764
11,186 11,186
7,155,495 7,891,037
46,077 41,843
57,620 41,979
1,456,748 2,044,468
431,245 309,810
263,234 269,626
28 1,066
188,777 165,115
2,443,729 2,873,907
9,599,224 10,764,944




Philadelphia Insurance co

Public Shareholder company
Amman - The Hashemite Kingdom of Jordan

Continued - Consolidated Financial Positions as of December 31,2016

2016 2015
JD JD

Liabilitics and Equity
Liabilitics
Net Unearned Premium Provision 1,659,317 1,717,755
Net Qutstanding Claims Provision 2,441,283 3,680,265
Total insurance contract liabilitics 4,100,600 5,398,020
Accounts payable 474,627 340,091
Accrued expenses 16,025 4581
Reinsurers’™ Payables 303,950 248,207
Other Provisions 36,510 32,706
Income Tax Provision 78,436 96,025
Other Liabilities 177,605 494,443
Total Liabilitics 5,187,759 6,614,073
Owners' Kquity
Paid-up Capital 4,000,000 4,000,000
Statutory Reserve 768,215 733,433
The cumulative change in {air value (27,678) (39,431
Accumulated (Loss) At the Year Lind (329,072) (543,131)
Net Owners' Equity 4,411,465 4,150,871
Total Owners' Equity & Liabilities 9,599,224 10,764,944




Philadelphia Insurance co
Public Shareholder company

Amman - The Hashemite Kingdom of Jordan

Consolidated Income Statement as of December 31,2016

Revenues

Gross Written Premiums

Deduct: Reinsurance Share

Net Written Preminms

Net change In Unearned Premium Provision
Net Earned Premium Income
Commissions Income

Issuance IFees

Interests Income

Gains {rom Financial Assets

Other Revenues Due To Written Accounts
Other Income

Total revenue

Cost ol Claims

Claims Paid

Deduct: Recoveries

Deduct: Reinsurance Share

Net Claims Paid

Net Change in Claims Reserve

Allocated Employees Expenses

Allocated Administrative lixpenses
Excess-of-loss premiums

Acquisition Policics Fecs

Other Izxpenses Due To Written Accounts
Net Claims

Unallocated Employees Expenses

Unallocated General and Administrative Expenses
Depreciation & Amortization

Doubtful debt Expences

Other expenses

Total expenses

Profit for the year before tax provision
Income Tax Provision For The Year

Profit for the year after tax provision duc to:
Company sharcholders

Minority Interest

Total

PPer Share Basic / Diluted Of The Year Profit

2016 2015
Jn JD
5,416,753 6,514,167
(681,613)  (1,603,524)
4,735,140 4,910,643
58,438 107,544
4,793,578 5,018,187
34,685 41,196
70,041 178,519
145,658 166,503
13,207 19,645
303,557 484,044
3,379 33,368
5364,105 5,941,462
(6,291,573)  (6,656,373)
178,730 224,330
1,276,321 1,700,944
(4,836,522)  (4,731,099)
1,238,982 759,350
(489,798) (438,143)
(262,166) (229,745)
(185,084) (315,638)
(252,327) (224,947)
(21,881) (142,319)
(4,808,796)  (5,322,541)
(122,449) (109,536)
(65,542) (57,436)
(18,933) (19,928)
(6,205) (20,000)
(3,876) :
(217,005) (206,900)
338,304 412,021
(78,436) (96,025)
259,868 315,996
259,868 315,996

0.065

259,868 315,996

0.079




Philadelphia Insurance co

Public Sharcholder company
Amman - The Hashemite Kingdom of Jordan

Consolidated Comprchensive Income Statement as of December 31,2016

Profit for the year after tax provision
Change in fair value of financial assets

Total comprehensive income is attributable to

Company shareholders
Minority Interest

Total

9

2016 2015
JD JD
259,868 315,996
11,753 25,033
271,621 341,029
271,621 341,029
271,621 341,029
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Philadelphia Insurance co
Public Sharcholder company

Amman - The Hashemite Kingdom of Jordan

Consolidated Statement of Cash Flows as of December 31,2016

Cash flow from operating activities
l]

rofit for the year before tax

adjustment:

Depreciation and amortization

Doubtful debts

previous years Expenses

Unearned Premium Provision - Net

Outstanding Claims Provision - Net

gains sales Of Financial Assets

Change in fair value of financial assets

Operating Income (Loss) Before Changes In Working Capital
Changes In Assets & Liabilities
Changes in Receivable Notes & Post-Dated Cheques
Changes in Accounts Receivable

Changes in Due From Other Reinsurers
Change in Other receivables

Changes in Accounts payable

Changes in Accrued expenses

Changes in Varaiety Provisions

Changes in Due To Other Reinsurers
Changes in Other Liabilities

Net cash flow from operating activities before tax and feces paid
Income tax and fees paid

Net cash flow from operating activitics
Cash flow from investing activities

Purchase of property and equipment

Sale of financial assets at fair value through comprehensive income
Net cash flow from investing activities

Net (decrease) in cash

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

11

2016 2015
JD JD
338,304 412,021
18,933 19,928
6,205 20,000
(13,489)
(58,438) (107,544)
(1,238,982) (759,350)
- (786)
2,388 3,891
(945,079) (411,840)
(15,641) 30,225
581,514 (17,644)
(121,435) (134,648)
(23,662) 1,464
134,536 54,256
11,443 (24,666)
3,810 -
55,743 (175,854)
(316,838) (67,457)
(635,609) (746,164)
(93,563) (146,510)
(729,172) (892,674)
(11,502) (3,376)
12,874 2,586
1,372 (790)
(727,800) (893,464)
7,196,849 8,090,313
6,469,049 7,196,849




Hith

| J |8 ] L { } ( { ] [ L H { [ ] ] { } 1 ] [
cl
LBI'BED'S BLS'EGLY L5L 85C'1 FS6'EEE 9E5°LIS S08°¢ 970't S08'51 g | 09L'r 809'T 90r' 659 SGIYSTr  SWINIU3LJ U AL WOJ ] INUAAY Pty 13
SSLLIL'T LI£'659°1 €8¢ 8911 8E9'6E1 BIF'EFT 6LE 9LL 659'L rIes BLD 65 86L'89%°1L 6T0°801"1 AAIISIY WNNUILT PALLEIL Y 12
LSl LLy) (CELs8) (2057 €19°1) (898°¢ce) - = - (coc9g) (€L0°6T) (156°C) (£91°¢)  190909) 1£88°CS) AUBYS JAMSUITY 553
TER'PHI'T 6H0'8TLT 0606'C 18T 6T5'Cop Beb'ErT 6LE o9LL to8'cr L6E'PE 619'C gL't FOE'69't T16'09¢"1 24159} suwinlwialg patueay)
JE2 | 241 JO SuUipuq 1y Jautjug : 559°
66T'STH'L 343 169 €8s LTL9l BEO'GET £80'¢ 6LE 9I+'L 659'L 1087 8L9 SE0'HHO'L REL'BIE'] AAIASIY WNNUALJ patdeaur) ya!
19C8"1+5) (LEVLEY) 0le't) (os’l) {E0E'06E) (898°5TE) - - [O Y] {60C'9E) G T (156'2) L6+<08) {509'09) AUBYS JANSUIIY (853
eel1'L9c'c T68'tHI'T z09'c 060'C glg'Lce 97¢'cop £80°C 6L% 998'6S PoB'EY £+9'9i 679°€ PBE'FCLl FO+'679"1 2A2253Y SWNIWIIG palLIeau|
TEI I, JO) Sumuisaf 1y Jawejog : pp
£F9'als'r oreeL’y 8t9 £F6'l 0FE'90E 20£'129 108 rd a4 8r0°91 LISII FAY ¥ f44°94 601°H8S"F 6TF'560'F SWNILLLL] UINNLT AL 12N
(80£"696) (rT68L) Cieed (Y] {riseLs) (Y] E C (o6r'ct)  (LLFss)  (989L1)  (Zcerl) e - 3IBYS JAMSULRY U510,
{918'cc9l (689'C09) o - o - - - . S - 0 (918'cE9) (689'T09) TS JAMSUIaY |BI0”
L9I't1E9 EELGIMS 09t 98T'r FER6LI'T FoL'EeY 108 £t rre'le 8B9'0L £reot FLrLl SRG'LIT'S BII'869'Y sunalg [To]
ocL'org 89181 6001 (¢80} - - 8L9 20¢ 9cC’6! c6cl| - E L6L°618 05590 ssauisng presd] adtreInsuray
L'ELY'S SEC'BEI'Y {4 1Lt reg'aLl’l t9L°cz9 €et c16°1 809'TL £60'65 gze'or rLrLl 881'86E' Y 897 166°¢ aauernsyl 13a8C
ar ar ar ar ar ar ar ar ar ar ar ar ar ar ST uaniayy
sioL 910C ci0z gloc §10T 910 £10zT 10T £10c 910C c10z 9107 41 210¢
lelng, saganelg 20 feApy Anpgery stadosg o Wodsued) @ aulepy dajeyy

adeweq 410 ¥ g

UEPIOL JO WopSuIy NIWIYSEH Y[ - UBWILY

Auedwos Japjoyaieys aqng
02 azuesnsuy eydppenyg

9102' 1€ 49quadaq papuy dead afj) 20 ANUIAIY SUNLMLIPUN FJUTINSU] [2IAUISY PIIEPI0SLOY) JO JUSWAEIS



k i = b [ESSS D e [ ] [ L =3 k a ol
£l
ISL1L6'E 0re'L6S'E 152 00€ SLT'EIF £BR'CZ9 (98) s 1ty (g6r'y) (gz1) - GFE'6IS'E  E09'6L6'T 150D swig|] )3,
ara )y ay | JO SmumBag 1y aasasay
S19'6Er'T £97'089'¢ 1501 BIE'l $5L'T6 FEB'ZE 09e'7 0€T'T £eL'sl GEE'B 6259 90F'9 LOTSIET  BTI'6T9'E storgy Supumsing pajseday yas
(T8 9LY) (898'zEL) B 5 ) g e 5 5 5 . E (Tecory)  (8987CEL) 31124009
{ooL'1o) (£9¢5'cc) : o (0oL'i7) {£95°c5} g y - - 3 - - - UNE] - 212YS _SISINSUIS}
(cee's10t (#05"11€°T) (ost'e (860°'T) (96£'661) (1c0'c2) - - (ccr'ocl)  (961°1£1)  (66¥'1T) (zz9'00)  (58T'689°1)  (LES'TPIT areys SIamsunE
D6L'69¢ 909'1LL - - 000'1€ 81€'9L . - - - X i 06L°35L B80'S69 pauodauy
6£5'981°9 P65°9£0'0 [et's 9ttt 168'r8T 0£6'cS 095t 05TE £r8'esl SEC'651 820'8C 8T0'LT  PSEIIL'S  SHERIR'S pauoday
183 | 34 L JO PUINTISaE
Ty 913353y SWIT[) SHIPUTISING 1550
EEI'TLY Elv'saL - . {ss6z0) L6LEN . - c - - - 880569 N9 pattodanuy
(6+8°ce6'7) 0LE'TLL ) (') 871 (68'6) (952'6) (net'z 08g'e g 69L°S (zs9) ao¢'s  {OKO'FEE'T)  £FO'BOL'I panoday
£9¢'089'E £8T'1FH2 8ze'l 8zl FER'TE 1£0°FOL [ lrard 087'c 6E5'8 6IL's 90ty 90t'9 BII'6TY'E  6SYIIET ms_u_%m_”_ﬂ____w_“m_ M:%_.M““wwm
I§98°CEL) (oTF 1L} B B ) B . : : e G 3 gogeee)  (oT'tre) SOLBA0II}
(€9¢E¢) 3 - - (£95'tS) - - - - - - - - - MNEL - 20RYS S12INSUTRY
FOSHED) (ev6't08 1) (g60°C) (8a7) (1s0'eT) {6T4'L9) - 1 (gar'1cy  (vog'te)  (zogozd izzo'on)  (Les'vr1D)  (06Z'Try’1) UTYS SI2INSUISY
905"14L CIF'8EL - - BIs'oL LeL'ell - - . . - ) 880'569 919'¢19 pauodaiuq
F6E9£0'9 EET'6ET Y 9Tr'e 5Tp 0£6°2E £19'18 DETE 08%'C SECGE ] £Lo'0s §I0LT BIOLT  SPE'LIR'S €5L'160'Y pauaday
13 ] JC pUd
1¥ 3A183Y SUE]) SUIpUEIsIng ppy
11 L't TS 9es’y {9¢) 00<'1 961°sTE 8L9'T58 tF 5 697 (BZL'E) E 5 8TYCOTr  TLO'DST'F SUNE| preg 1ay
6T IErD) (650°180°1) (st3) (005°€) oreze’tl  (p6re99) 5 B (cge'z) (£ezoc) 5 g (868'86} 0re117) aseys s1aansinal uAai0.
£1L°697) (esz's6l) . - - . . . S . . - (c1L'697)  (TsT's6D) JIBYS SIMNSMAL [2307]
82¢'pit) {oce'sel) c . {pL0is) (9L9°1€) - - . (oo} : : {pez’ee1)  (peciozl) 51IIA039Y
£££'929'0 £LE'162'9 608 000's 1LE'606°1 BP8'L9TT  pF g Fe9'T L0661 S - sebLel’y  BITBIR'T SWIe|D Pieg
ar ar ar ar ar ar ar ar ar ar ar ar ar ar
gioz 910t €10z 9102 €102 910¢ £i0¢ 9107 cl0g 910¢ ¢10z 910¢ €107 910¢
jejog saautag Ly jeaipiry anque] apdadoajog yiodsuea] 3 ouninyy FOITTS

drweg 12ho ¥ any

Luedwod 1aployateys angng
03 adueansu] elydppenyd

UEPJOL }O WOPSUY NWIYSTH Y | - Hewy

9102 1€ 43qwadag papuy Jtas 3Y) 10 SWIED) JO 150 IULINSU] |243UIN) PIIEPIJOSUOT) JO JUIWIE)S



e ol L ) e —
T
T0t'66€ S00°C6E HO'T EreE 8:0°76 (89E°EL) 816'7 189°1 650'sr 86t [TINT] £91% LS5'SHT 797°L0F
T6L°08€°T [EATH st1'1 BOG 109't1E TE1'907 17 68 +8C'81 LLy'el LYI'E $96'€ UL’ SITERG
SLETEE 188'1T iL i 9K 1+ {3 3 B 81L 910'1 £1L 901 = 610'0C
388'L99 r96'1SL cHe $6% L960T1 T65'98 16 9EE 916 £18'6 80T 9T €35'PEC T0T'TC9
1€9'cle $80'¢81 & . - - 3 S - - . . 2€9°S1E +80°¢81
M6 et Lie'zee 12 £t 81£'TE 0T8'8IL (14| (4} 0¢7'8 BH0'E 08 ceEl 619'201 GTR'ETL
WGLUOSL'L 1ze'rae'l W6I'E 1sTr 64990t FOL'TET 651'C [T 4 £rEE9 65H'E9 €681 0E1'El 678851 L8 66€°T
0 8 LESTE0E = e tH0'H8P BicElc = S = seIel E B S t81'8L
HE 1A 1+0'02 PE HEP gca'is THY'CT izer) bET BRI'L 660'L 08L iF9 L6l 80L'$E
LN £89'pc iy iy - 5 S o tELAT £60'CE 0tl'6 €186 - -
SLILG'E Ors'LESE [ [ SLT'C9E CRA'ETY (98) 05 1 18679} [T¥41] 3 G6FE'61SE  £09'6L6T
BUEI0S BLEEGL'T LSL 85l FSG'EEE 9€S°LIS S0S'E 970°t S08'¢l E8°Cl 09L'F 809'7 90 659 B61'95T'F
ar ar ar ar ar ar ar ar ar ar ar ar ar ar
c10T 910¢ ¢10L 2107 SI0T 910T Sl 910C €10z 910C €102 910c 10T 9l0c
[CELA R sayaueag 13410 Aupqery Xaadosgog, Jodsuet] P Junely ELOLIEN

adewuq 13010 ¥ a4

(ss0°1) Wyosg Funrasmaapun

sasuatdyq jero],

sasuadxg paresojiy 1210

sasuadxg 2ANENSINPY P [E13020) P20V
swniuaid sso]-Jo-5539X7

pIEd SHOISSILINIOD)

TS5 ]

SINBIARY JIN

$3NUL3AD1 1Y

533, JIUBNSS] SO AIULINSU]
PaAI223Y SUOISSILIWO))

TV

1507y sue) 19N

SWNNUALG UL Ay WIO0L] INUAADY PIULBT 13N

9107 1§ 12qada( papud 13k ay) J0J (SS07) IO J SUNILMIIPU] IDULINSH] |EIIUIN) PIJLPI|OSUOI JO JUIWAIEIS

uepaof JO Wopdury Awaysey ay ] - urwwy
Aucdwod Japrogaieyg aqnd
02 adueansuf mydppepyd



	1
	2
	3

