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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Resulis of Public Shareholding Companies

I- Main information:-

- Name of the company: Arab Potash Company

- Sector: Mining

- No. & date of registration: 27 1/1/1958

- Authorized capital: JD 83,317,500

- Paid-in capital: JD 83,317,500

- Name of Chairman of the Board: H.E Jamal Ahmad Al Sarayrah
- Name of the President & CEO: Eng. Brent Edward Heimann
- Name of the External Auditor: Ernst & Young

- Postal address: P.O. Box 1470 Amman 11118 Jordan

- Tel: 5200520

- Fax: 5200080

- E-mail: general:info@arabpotash.com

The issuing Company shall publish its preliminary business results after completion of a preliminary
audit by its auditor, within forty-five days of the end of its fiscal year, & shall provide the Commission
with a copy thereof. (Disclosure Directives- Article 3, paragraph A).



II-  Preliminary results (JD)

2016 2015
1- Net operating revenues 369,651,000 527,527,000
2- Expected net income before tax 74,240,000 162,825,000
3- Expected provision for income tax 6,778,000 31,691,000
4- Net income after Tax attributable to: 67,462,000 131,134,000
a- Equity holders of the Company 67,462,000 131,134,000
b- Non controlling interests L
5- Other comprehensive income ... 56,000
6- Total comprehensive income (4+5): 67,462,000 131,190,000
a- Equity holders of the Company 67,462,000 131,190,000
b- Non controlling interests.............  .iieviirrenens
7- Summary of the Company’s performance for the last fiscal

As per the attachment

Signature of [Sigwenid@UNG Date:-
Chalrm ?Wmaud ; \$ )01 2017
I ———CETE GERT= \ — — SOl
-Non-controlling.interesggeThe apparent part in the wiiéardﬁfé'fiancial statements of the net business results &

net assets of a Subsidiary (?ompany that are not held directly by the Parent Company through its subsidiary
companies.
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Consolidated Financial Results of the Company from 1/1/2016 till 31/12/2016

The Annual Report of the Arab Potash Company PLC for the Year 2016

1) Potash Production

Total quantity produced was 2,004 thousand MT for the year 2016, compared with
2,355 thousand MT produced for the same period of last year, representing a decrease
of 15%. This drop is mainly due to a maintenance shutdown for one of APC’s
main plants (Hot Leach Plant) for approximately two months. The monthly

capacity of HLP plant is 120 thousand MT.
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2) Potash Sales Quantity

Total quantity sold was 2,036 thousand MT for the year 2016, compared with 2,189
thousand MT sold for the same period of last year, representing a drop of 7%.

The drop in sales is mainly due to the slowdown in the global economy and weaker
currencies in many potash consuming countries, in addition to the delay in

reaching annual contracts with China and India.
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3) Sales Revenues:

Consolidated Revenues for the year 2016 amounted to JD 370 million compared to JD
528 million for the same period of last year, a decrease of 30%.

The decrease in sales revenues was mainly attributed to the decrease in potash
international prices which are currently at the lowest level in 10 years, and the
delay in reaching annual contracts with China and India.

This drop not only put downward pressure on the revenues, but also forced
several international producers to announce shutting down some of their potash
mines, and reducing production volumes during 2016.
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4) Profits

Consolidated profits before income tax for the year 2016 amounted to JD 74.2 million
compared to JD 162.8 million for the same period of last year. Net profit after tax for
2016 is JD 67.5 million compared to JD 131.1 million last year, a decrease of 49%.
The decrease in profits was mainly attributed to the decrease in sales revenues as
mentioned above, in addition to the decrease in production volume due to the
shutdown for maintenance purposes. APC’s profits came mainly from non-
operational activities, and from the profits of subsidiaries and affiliated
companies. The below chart shows the decrease in Arab Potash Company’s net
profit for the year 2016 compared to the same period of 2015:
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The Annual Report of the Arab Potash Company PLC for the Year 2016
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