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PHILADELPHIA INSURANCE CO.
Amman - Jordan
Balance sheet As at 31 December

Assets 2015 2014
Investments

Cash deposit In banks 7,380,006 8,279,770

Financial assets for trading 16,081 21,772

Available for sale financial assets 483,764 458,732

Payment for establish other companies 11,186 11,186

Total Investments 7,891,037 8,771,460 s =
Cash in Hand 41,843 35,543 . —
Debitors 41,979 72,204

Rrinsuranc 2,044,468 2,046,823

Bills Receivable 309,810 175,162 }
properly & equipments 269,626 284,890 '
Intangible assets 1,066 2,354 i
Other assets . 165,115 166,579

Total Assets 10,764,944 11,555,015

Liabilities 2015 2014

Technical Provisions

Provision for unexpired risk — net 1,717,755 1,825,300

Provision for outstanding claims-net 3,680,265 4,439,615

Total Insurance Contracts Liabilities 5,398,020 6,264,915

Creditors 340,091 285,835

Reinsures 248,207 424,061

Other provisions 32,706 32,706

Other liabilities 494,443 561,900

Accrued expenses 4,580 29,246

Income tax provision 96,025 146,510

Total Liabilities 6,674,072 7,745,173

Shareholders Equity 2015 2014

Authorized capital 4,000,000 4,000,000

Paid up capital 4,000,000 4,000,000

Statutory reserves 733,433 692,231

Change in fair valug (39,431) (64,464)

Retained earnings (643,131) (817,925)

Total share holders equity 4,150,871 3,809,842

Total liabilities and shareholder equity 10,764,944 11,555,015
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PHILADELPHIA INSURANCE CO.
Amman — Jordan _

INCOME STATEMENT
For The Year Ended 31 December
PARTICIPANTS REVENUES AND EXPENSES 2015 2014
REVENUES
Gross Written Premium 6,614,167 6,800,976
Deduct: Reinsurance Share (1,603,524) (1,748,653)
Net Written Premium 4,910,643 5,162,323 W o
Net change in unearned premium provision 107,544 10.885
Net earned premiums income 5,018,187 5,163,208 S
Commission received 41,196 68,488
Issuing fees 178,519 123,497
Finance revenue 166,503 244,077 i
Net gain (Loss) from financial assets and investments 19,645 7,813 !
Other Revenues Related To -Underwriting 484,044 568,639 |
Other revenues 33,368 500
Total Revenues 5,941,462 6,176,222
Claims Losses expenses
Claims Paid (6,656,373) (7,439,721)
Less: Reinsurance Share 1,925,274 2,093,637
Net claims Paid 4,731,099 (5,346,184)
Net change in outstanding provision 759,350 1,614,623
Management expenses from underwriting (667,888) (695,779)
Excess of loss premiums (315,638) (209,328)
Policy acquisition costs (224,947) (266,895)
Other underwriting expenses (142,319) (121,323)
Cost of claims Incurred (5,322,541) (5,024,986)
Net Revenue
" Employees expenses (109,536) (111,778)
Depreciation and amoriization (19,928) (20,5685)
General and administrative expenses (57,436) (62,166)
Provision for doubtful debts (20,000) (45,000)
Total Expenses (5,529,441) (5,264,515)
Loss Profit before tax 412,021 911,707
Income Tax (96,025) (100,443)
Loss Profit for the period 315,996 811,264
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