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The Islamic Insurance Co.
Atntnan - Jordah

for the Year Ended 31 December 2015

Current Pror
Year Year

ﬂ?ﬂ:‘““"m“ Wderving 3253 216 2,649 259
Less:
Het Cost oF Cladms (951 343) a6 172y
Add;
Policy and Sarvey Fees 53891 42 506
Total Revrennues 53 801 4 606
Less
Ehcess of Logs Copdr attiores 11200 11 200
Theare cho lder's Share Szaist Takaful Operation L0623 523 TO5537
Bularia Fevr et
Ciher Expenses g4 952 i e
Total Exgeenses 115 275 75765
Tnderwrnting Profit 1196 429 1145 918




The Islamic Insurance Co.

Atntnan - Jordan

for the Year Emded 31 December 2015

Fross Paid Clams

Lsz:

Forign Fenmirance Share

Met Pasd Clains

fdd:

Chits tanding Claims Eeserve - End
Eeported

Het Reported

Less: Benvurance's Shaw

Met Chortanding Claine Reserve - End
Lesz:

Chits tanding Claims Eeserve - Beg
Eeported

Mot Feported

Less: Beitsurance's Shaw

Net Chustanding Claine Reserve - Beg

Met CoztoF Claine

Crurment YVear Poor Year
| A35A54 1435716
(93] 285 (2812, 553
T 328 6213, 157
1275120 M 3Es

150,000 105,000
(12598 1097 (315,207
627,011 JE0, o6
55 568 s
105000 s0,000
(3193007 (420,240
380,066 337,051
9E1.34 bbb, 172




The Islamic Insurance Co.
Atntnan - Jordan

for the Year Emded 31 December 2015

i Fiio Vs
Whitten Contnbutons
Direct Conbibuhons 53124615 4,186,255
Grozs Written Condriubons £311615 4,186,986
Less
Foreign Femsurance Conbibuhons (2,033,740 (1,525,008
Het Wntten Conbibutions 3,278875 2851977
Add:
Bez Balanre
Tnearned Contibutions Eesenre 155,340 135,001
Less: Reinmirance's Share (E7.6497 (a0, 562)
Thnearned Contriubions Reserve - Net 87021 78,439
Mathematcal Feserve 47 612 43,012
Less: Eeinsarance's Share (96659 (2,541
Mathematical Reserve - et 37,043 34,487
Less
End Balanwe
TUnearmed Contabubons Eesenre 155,691 155,340
Lass: Eemsarance’s Zhare (55 40 (67,645
Unearned Conirdanions Reserve - et 94,283 87621
Mathematical Keserve 0,000 47812
Less: Reinmirance's Share (13,0007 (96857
Mathematical Rezerve - et 7,00 37,043
Net Exmed veveres from umidervaiting Condcib- 3,253,226 2,649,250

s




The Islamic Insurance Co.

Atntnan - Jordah

for the Year Emded 31 December 2015

I -Dee-10115 J1-De-1014
igh Flow F ) et b
Hut Profit Bafore Iax 1,501,658 1IETINS
Love (i ) ome Pl Psin® (130 il
Ad st ets fornon-msh Tems
Dopm i stion & Pomo Tifs tion TA TG TS
Chemgee n Thesmmd Conhitobe s Ewene 36035 Jme1s?
Clemgue in Mathom ofic sl Eorans 15057 EX T
Chemgee Ok furd n gy ldns Ewons 1,714,771 10507
Frovikion $rend ofienico mdommite TS 15,955
Criter Poideions J00ng 350,000
Alowanm £1 doubifol dete . 10,000
Het Cash Flows from Opamting Mctinkiss bofo mThes Chanpesin
Wh ik b Capbal B drirn R 5,145,268 4,632,257
Do ( In e s il gme Todkrl olketen L5,345) 054
Dommsve (I m e jinfoso e Eomiahk i [ (LI 4TE)
Deonire (o jinEamnebl o m e e C o mgpumd 148580 16319
Doomwsre (I msn inTHier ook 23,151} 20452
Icmss D sn)infosm Peabk AT1T 13,500
Imsn Dense jin o Frovdis 1625 K
Icmyy (Dwxye jinPeabk I Eunman Compane L, 747,50 E01,513)
Twcm e (Desmse jin o Tiskd e (T4, 200} 2040
Icmse (Denwo jinm rdmarded £ mophe 154,151 TLOTI
Hetash Flowe fiom Cpamtingfutitite tefim Tax THT1® +, 220,655
Trcoma Taw Faid (BT3¢ ) (55 638
Het Cash Flows from Opsmting Aotk iss 5570 84T 3,661,573
each Flovs From T b Actht
Do o) Tr Toost i ) im T st oot Tl e 13,632,555 2,541,204 )
(P b ) Fair Vabm Pecek fonngh other Compebers e Foome - FWTCET  L054,1758) [LTL NITVER ]
vk Farr Wi Becnw throngho e Compmbers s oo me - FWVIOCT 1,255,000 15T 41T
(P b ) Fadr Wabm fecet fthoomgh Profibor Lo - FATEL (5,300,000 ) 0
vk Pt Wbe Beca¥ throngh Profitox Loce - FWTEL 1,300,000 o
Pamobees of Fro party Pl 85 B nipmamt 14,559 123,156)
#ak of Fropa iy Flant 85 By wipme ot 130 &g
(Pochern jof Edvrgn bl Pecnk (T3 i,300)
HetCach Flowr P Ima e tiny P s (7,330, E06 64, 4Ty
tgh 71 Lo T it Wi
CarhTindemmd Fud (o, iy (e nng
Fibicyr b Moy ¢ orphoe di okl (03 175 25T, 5504
Cah Flows urad n FnancnpAdniis (1,502,175 BY7.5500
Fet (Decreasa) Incmesa i Cash (2,153,333 11000
Carhon Hard amd 4t Band - atthe Fognmms o fthe & LElEm 305,550
ash on Hand and et Eunk -stthaFnd oftheYer 4,370,455 6613 619




The Islamic Insurance Co.
Atntnan - Jordah

for the Year Emded 31 December 2015

31-Dec-M15  31-Dec-1014

fhom b Mery Tham agmmwet Eabafil Cipe zadion Bame gum et 4 580, 358 4 075 7137
fhum b Mer Fham agmine  Inow tme st B oifo b B sma gt Eﬂ,l:iﬁﬂ 5'::','_‘7;51
Sl be Merk fham inthe Foancisal bevas Fofit 122 543 1353517
Torial Heraies 5245466  4681,137
Emplopen Expadiu= 2127.40% La75,575
Touez Fiez Lo Do By Sbhacmldas o Cora Foicpmlds ooy |:| |:|
th:paol & Adoeoouours Expoea mljﬁj 5?2?981
Thbha Evpmam 55,':':"] EAS,DJD
Thha Fiowaioma 3:',':':":' 33:',':":":'
[ precioum ood Ao iumuon ?5,?58 ??,259
Total Expenses 7889,742 1,028,515
Net Profit hefore Tax 1385,724  L552.522
Less :

Inecoeme Tax Promsion (562 09) [57L.575)
Net Profit L787,628  L080,%47

E arnings Per Shame 0. 142 IE[]]]




The Islamic Insurance Co.

Atntnan - Jordan

for the Year Ended 31 December 2015

31-Dex- 31-Dee-
2015 014

Beverue
Tota] Tndener tmg Contrabutions 22901791 21451366
Less: Bemmwance's Share (6936351 (6326394
Het Underwriting Condributions 15 264 540 15125 171
Het Changs m Uhe mned corty thataons Feserwe (346035 (379.132)
Het lﬂmge m Methemetion ] Fezerwre (19 057 (34660
Het Exned eondribuntions 15599 748 14 541574
Poley mnd Survey Fees 439 559 419 383
Polryholder's Share m the Brebment Fehoms 212,120 136 205
Poleyholder's Share m the Freane ] fssets Profit 40 134 44 038
cherehiolder's Jwre agpnist brreshneat Portfalio (63 [63) (37 361)
Manezemett
Total FRevennues 16 236 598 15 134,539
Expenses
Ped Clhons 12975143 13 171453
Less : Fecoveries (1427356 (1416809
Leszs : Femmpance's Shere (3A60 286 (3134300
et Paid Chuime TEETA01 T 941213
Het Change m Cutstendmg Clanwns Fe serve 11470l 1205074
chereholder's Shwre agpnst Tabeful Operetion Mameganert 4 380359 4 075797
Excess of Loss Cordribtions 707 539 353 439
Polries Aequsttion Cost 443 446 473 278
tther Uhdenmrtmg Expenses 343 hid 359 165
et Clximus 15 681 630 14 409 Y66
Aenareme e for Doubtfil debts . (10,000}
Pobicviwlders Saophes Befor Tax 546 965 714,873
Brecane Tax Promision (44 265 (11524103
Polieyholders Sumphus 50t 199 509633




The Islamic Insurance Co.

Armman - Jordan

ag at 31 December 2015
Lishdimtes, Shardhwelder £ Foliiodhelders Eounby's J0-Dher- WS 30-Ther- N4
Tidhilaes
Themed Codrintioe - Het S0 Eer 4,720
Chismrdie Chins Besame - Het 8,143,472 6428571
Tilafhwmatical Fecerre - Het rom AT
Totd of Bemae Corira Liakaies B0 19K
Jucconrts Prehie 20,167 PPt
Frmbk to Bereamee Conpares JASL MG LG 240
Criter Froriiae BHL0 S 0,180
Buwcame Toop Frov ko LG S06L3
Ciber Linbitbes 4765430 J505E0
Totd Liddies 16 56 14000 (61
Faicyhudders By
Dieficiacy Comer Beserme | Emerzerey Aloanmce ) 412654 30040
Leomlaire Cranges mFar Whhe of Seortes (A0 L)
Himx Demarded Saphx dala8d AT G
Acomarbited Surphis {Teficency) 2 705 BOLLTS
Tritrect Free Loar (Ffered B Sharebokers to Comer Policgolder Tet- i a
ficivey
Totd Foytuadders Bty FNIES LUTLdIG
Tadvile s By
Paidi Capital T o o 13,000,000
Compnik ooy Fessome a1mam LerLgsa
Wolmiary Bocare S 200 247218
Acomlaire Changps mFak Wihe of Seorties (L6298 (38R0
Eemived Exnigs 4 295 441 3240977
Totd Shaddda s Epmty 27 L ¥
Tt Starchdier & Patyhdbers By 5 16500 NE 1% o3 622
Totd Lidhiies Sharaholder & Foiey hakders By s D AT H oS




The Islamic Insurance Co.

Atnrnan - Jordan

as at 31 December 2015
Assets Dec- 1015 31-Dec-2014

Irrestrent Deposits 21 48 966 15,467 155

Fair Wahe Secets throngzh Profit or Loss - FWTPL 4500 [00 2700 000
Fair Wabie fSecete throagh other Corvpre betis me

B teme - FUTOCT 5,163 386 G521881
Towl Imnmresbendt 3131352 Z7,.689.056
Cash or Havd and ar Banbie 1,595 536 1405 104
Beceipt Papers atd Cheqae ¢ ipder Collectioz L7194 Q61 840
B conmits Becemrable - net 1927 386 2208749
Becemrable froom Feirnmane e Copnpariie 5 126 404 274 74
Property Plard & Equipmerd - et g0G.701 748 9345
Bdarzihle demts 10730 12 62
Other Secets 55444 332,193

Toal Assate T 212,247 13,635,713
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The Eoard 1z hoping from this report fo dlustrate some of the
Company’s actvities and accomplishiment: durning the wear 2015
and would suggest to your Assembly the followning agenda;

1} Eecite last year's address to the General Assembly

21 Appmve the Director’s Feport, the Company™s activities for
the yearended on 31.12 2015 and its future plan.

31 Presentation of the Shari’a Cornmmittee e port for the year 2015
41 Presentation of the Auditors wport for the year 2015

3) Discussion and approval of the fmancial state e nts forthe year
ended on 31.12.2015

B) Implement the mcomrendation of the Board by distnibufing
£% dividends for the shareholders

71 Eeleasing the Board Members for the vearended 51.12 2015
21 Election of the Eoard Members for the next four yvear

2 Election of Extemal Auditors and determine their fees

10% Any other matters which the General Assembly suggest |, and
accomding 1o the law provisions

In onclusion of thiz meeting, the Board of Directors would
like to thanl all the Company’s shareholders and Clients for their
confidence in the Cormpary

The Board is tendering his deepest appreciafions to All
‘Tulamaa™™ especially the Company’s Shan’a Comritiee for
their continuous efforts to apply and educate the prineciples of the
[slamic Cooperative Insurance Concepts

At last, the Board thanle the Company’s Management and
ermployees for their faithfil services o the company and its clients
and for their efforts fo integrate the [zlamic Financial institutions
Clhiele



3- Urgamze wvanows speclalized Trammng courses to the
Comparny s employees

l-Increaze the production for all types of Insurance .
2-Increasze the company’s market share

3-Dhrect the Inwestments wath switable measures accomding to
the financial maret situations

4-Establizshing new [slarmic Insurance compares Cutside the
Fingdom or supervise and provide management assistance fo
such companes

5-5pread The Islamic Insurance Awrareness and develop

The Izlarme Fetalaaful

B-Offer diztinguished [nsurmnce services and develop the
F.etaleaful Agreements

7-Increasze the Sharholders profit and The [zlamic Surplus
a-lmprove the Insurance sernces wath [slarme Banles



The Cpemhon costs for the year 20135 was ID 2,784 742
which represents 12% of the total wmitten premium | compared o
JD 2623615 for the year 2014

The total Shareholder’s equaty was 1D 17 560,417 for the year
2010 compared toJD 17 572 227 for the year 2014

The munber of employees was 95 as at 31.12 2015 compared
095 asat 3112 2014

The Board has meomnended to distnbute 5% of the
Compary's profit to the Shareholders | kmownng thata 7. 5% proft
of the Company’s capital wag distnibuted last year

The past Twenty years of the Company’'s age had wiinessed
several scientific and intellectual activites for the purpose of
matketing this Company locally and abmad and to integrate
the [slammic cooperative Insurance pninciples wnthin the Islamic
Finaneial Instimtions Clmle Following are some examples of
theze activities -

|- Prezent lectures to wanous educational institutions about the
principle of the cooperative Insuance sysiem

2- Participate in the [nternational sermmnars and conferences
which were organzed to spread Insurance pnneciples outside
Tordan



The Company's assets wag totalng JTD 37 212,247 for the year
2015 compared to J1 33 633,713 tor the year 2014

The Company’s investiment m local compares shares was
JO 5,576 425 for the year2015, compared to JD 4 344 156 for the
vear 2014

The company’s investment 1n Arabic compames shares was
JD 1,186, 156 compared ta JD 2 442 2464 for the vear 2014

The Company's total investments 1n the Jordan [zlanme Banle
bonds was JO 4 300,000 compared to TD 2 700,000 for the year
2014

The otal pad claimes was 1D 12 975 145 for the year 2015
compared to JD 13,171,422 for the wvear 2014 The Eeinsurer's
share of whuch was JD 3 660 256 for the vear 2015 compared ©
J0 3,513,430 for the year 2014

The total outstanding claime was JD 147156532 for the
year 2013 compared to JD 11,451,603 for the year 2014 . The
Eeinswer's share of which was 1D 6,372 380 for the yvear 2015
compared 1o JD 2,053 032 for the year 2014



The pmfit of the shareholders account before the income
tax provision stand at ID. 2,355,724 for the year 2013 compared
to 10, 1,652,522 for the year 2014

The Profit of the policyholders for the wear 2013 was

1D 546 P65 compared to T 714,575 for the year 2014

The Sharholders net pmofit for the vear 2015 was distributed

as followrs.-

- Cam pulsory Reserve IO 241,072 170,752
- Volu ntary Reserve ID 241,072

- Income Tax Provisions ID' 568 098 o W
- Wet profitater ded uotion s I 1,305 454 a10.195
-Remined Earnings at the tegin ning of the pear 1D 2,949 977 &, 930 THL
- Remmined Earnings. ID 4,255,461 3,849 977
-Diistributed Earnings Tor 2014 ] - o0d, 000
- Remined Earning atthe and of the pear JD 4,255,461 2040077

- The unexpired nsks reserve for the year 2015 was
D 6,845 458 compared to JD 6,501,731 for the wear 2014
The Reinsuwrer's Bhare of which was JD 1784 16l for the
vear 2013, compared to JD 1785435 for the wear 2014

- The outstanding claims mserve was JD 14,715,652 for the
vear 2015 compared to JD 11,451 603 for the year 2014 | The
Feinswers Share of which was JD 6,572 380 for the year 2015 |
compared fo JD 5,055 032 for the vear 2014




A detailed lList of the wmitten prermums for each class 15 as
tollowrs

Motors 9519 743 £ 9,532 001 i
Marine 250 260 4 801,15 (%)
Firef Engineering 15671214 7 1,630 30 2
G eneral Aomdent 505926 ) 47,168 7
edex 5041 44 i 4,745 fid9 6
Sonial Takafol 531 615 23 4,136 986 27
T AL 22901,751 108 21451568 7

This achieved distnbution of the wntten prermums among the
various clazses of inswrance was due to the selectivity nature of the
insured nsles wiich would lead to a balanced portfolio and a stiong
financial position. Mo doubt that the strong fmancial position wall
fulfill our ambition of generating sufficient swrplus o be diztrbuted
among the Policyvholders in conformmty wath the prinmples of the
[slamic Cooperative Insurance Pnnciples. This fask 15 not easy
for a recent company m a very competitive market, but can be
achieved through the continued effortz of the Policyholders by
placing further Inswrances with the Company wiuch wall raize the
Company s financial and techrical capabilities and wnll place 1tin
an advanced position among other local Insurance Compames.




Dear Sharceholders,
Asalarm Aliloarn Warahrratallalh Wabarabkatih,

The Board of Directors has great pleaswe in presenting the
Compary's Twentieth Annual Feport for the fiscal year ended on
=112 2015

This Feport includes the final Balance Sheet, the Auditor’s
and the Shar’a Commuttes Eeports.

The Boamd of Directors wanmly welcomes and thanle sou for
your kind attendance 1o this General Assembly Ordinary Meeting,
and would at the concluding of this Teenty year of the Company’s
age thank alrighty God for the prosperous expinng vear and for
aiving us the streneth to fulfill the promuse to buld this wmgue
[slarmic cooperative [nsurance Concept in the Jordaman Market |

The Company’s admimstration major effort and concem
dunn the past Tarentieth yvears was focused on fwing the [slamic
Cooperative [nsurance Principles and in strengthening its pillars in
accomlance with the Board of Directors weaolubions.

The ®ault was a wider clients base and a major increase 1n the
cormparty s munber of clients, which wached 30342 chents by the
end of the year 2015 compared to 30892 for the year 2014

The total smitten prermuums 1= 1D 225201791 for the wear
2015 compared to JD 21 451,566 m the year 2014 ie. an mcrease
of JD 1 450 225 mpresent a growth pementage of 7% | evenwith
the severe market competition and the diffieult s1tuations which
the areais passing by
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