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JORDAN PRESS FOUNDATION @w

Following is a comparison of certain ratio:

The rate 2014 2013
Earning per share JD (0.263) JD (0.104)
Return on investment (5.4%) (2%)
Return on shareholders equity (7.3%) (2.72%)
Current ratio 0.635 time 0.740 time
Net working capital / capital (0.344) time (0.270) time
timeFixed asset turnover 0.44 time 0.44 time

Financial results:
1. Total expenditure in 2014 amounted to JD 21,318,814 classified as follows:

Following is a comparison of certain ratio:

2014 2013

Salaries, Wages, and other benefits 45% 51%
Paper and other printing materials 24% 25%
Administrative and general expenses 3.6% 2.3%
Selling and distribution expenses 5% 6.5%
Depreciation 12.9% 5.6%
Financing costs 3% 2.2%
Subscriptions 0.8% 1.2%
Payment per articles 1.1% 1.5%
Other expenses 4.6% 4.7%

2. Total revenues amounted to JD 18,804,216 from the following activites:

Following is a comparison of certain ratio:

2014 2013
Advertising 76.1% 76.3%
Sales and subscriptions 8% 9.4%
Commercial Press 14.8% 12.9%
Other revenue 1.1% 1.4%

3. Gross operating loss reached to JD 2,631,389
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2014 2013
Cash Flows from Operating Activities :
(Loss) for the year before tax (2,621,705) (1,127,811)
Adjustment for:
Depreciation of property plant and equipment 2,753,603 1,091,988
(Gain) on disposal of property, plant and equipment 2,325 (50,920)
Provision for doubtful debts - 1,014,372
Provision for slow moving items - 66,000
Financing costs 662,059 432,929
Provision for end of service indemnity 44,107 30,102
Interest income revenue (840) (1,595)
Net cash flows from operating activities before changes in
working capital 839,549 1,455,065
Decrease in checks under collection 591,563 793,491
Decrease (increase) in accounts receivables (11,401) 759,134
(Increase) decrease in inventory 433,529 (1,382,184)
Decrease in accrued revenue (41,938) 154,938
(Increase) decrease in other debit balances 165,942 (31,317)
(Decrease) in accounts payable (202,948)  (1,121,331)
Increase (decrease) in other credit balances (15,397) 2,587,884
Net cash flows from (used in) operating activities before income
tax and end of service indemnity paid 1,758,899 3,215,680
Income tax paid (88,211) (72,186)
End of service indemnity paid (113,285) (184,154)
flows from (used in) operating activities Net cash 1,557,403 2,959,340
Cash Flows from Investing Activities:
(Purchase) of property plant and equipment (892,288) (421,555)
sale of property plant and equipment Proceeds from 3,816 51,388
(Increase) in projects under construction - (4,399,260)
Decrease in advances to purchase machines - -
Interest income received 840 1,595
Net cash (used in) investing activities (887,632)  (4,767,832)
Cash Flows from Financing Activities:
increase) in bank loan) Decrease 1,029,200 (398,022)
Increase in paid-up capital (594,350) 1,381,660
Dividends paid - -
Financing costs paid (662,059) (432,929)
Net cash flows from financing activities (227,209) 550,709
Net increase (decrease) in cash on hand and bank balances 442,562 (1,257,783)
Cash on hand and bank balances - beginning of the year (1,507,135) (249,352)
Cash on hand and bank balances - End of the Year (1,064,573)  (1,507,135)
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Statement of Changes In Shareholders’ Equity D
Reserves
. Additional . Total
PaldtUp Paid-Up Statutory  Voluntary Special Reta.lned Shareholders’
Capital . Earnings* .
Capital Equity
For the year ended December 31, 2014
Beginning balance 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000 2,250,916 38,287,171
Comprehensive (Loss) for the year - - - - - (2,631,389) (2,631,389)
Ending Balance 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000 380,473 35,655,782
For the year ended December 31,2013
Beginning balance 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000 3,292,723 39,328,978
Comprehensive (Loss) for the year - - - - - (1,041,807) (1,041,807)
Ending Balance 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000 2,250,916 38,287,171
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Statement of income D
and comprehensive income '
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December 31

2014 2013

Newspapers and magazines sales revenue 1,513,553 1,825,183
Advertisements in newspapers and magazines revenue 14,311,633 14,799,819
Commercial printing revenue 2,798,348 2,504,462
Total Revenue 18,623,534 19,129,464
Newspapers and magazine issuing costs (13,124,789)  (11,939,353)
Commercial printing costs (2,729,765) (2,477,521)
Total Cost of Revenue (15,854,554)  (14,416,874)
Gross Profit 2,768,980 4,712,590
Add : Other income 180,682 248,127
Less : General and administrative expenses (3,813,160) (3,287,546)
Selling and distribution expenses (1,052,041) (1,257,579)
Financing expenses (662,059) (432,929)
Provision for doubtful debts - (1,014,372)
Provision for slow moving items - (66,000)
Provision for end of service indemnity (44,107) (30,102)
(Loss) \ Income for the year before income tax (2,621,705) (1,127,811)
Income tax surplus \ Deferred taxes (9,684) 86,004
(Loss) for the Year \ Comprehensive (Loss) for the Year (2,631,389) (1,041,807)
Earnings per share Basic and diluted (0/263) (0/104)



JORDAN PRESS FOUNDATION @Hﬂ;

Statement of Financial Position JD
December 31
2014 2013
ASSETS
Current Assets:
Cash on hand and bank balances 23,031 522,270
Checks under collection 886,274 1,477,837
Accounts receivable - net 1,412,068 1,400,667
Inventory - net 3,231,779 3,665,308
Accrued Revenue 219,580 177,642
Other debit balances 229,154 395,096
Total Current Assets 6,001,886 7,638,820
Deferred tax assets 1,100,091 1,109,775
Non-Current Assets:
Property, plant and equipment - net 41,240,119 43,107,575
Projects under construction - -
Total non-current assets 41,240,119 43,107,575
Total assets 48,342,096 51,856,170
LIABILITES AND SHAREHOLDERS EQUITY
Liabilities:
Current liabilities:
Due to banks 1,087,604 2,029,405
Accounts payable 494,517 697,465
Notes Payable 787,310 1,381,660
Short term loan installment 2,710,800 1,750,800
Income tax provision 41,369 129,580
Other credit balances 4,328,066 4,343,463
Total current liabilities 9,449,666 10,332,373
Provision for end of service indemnity 589,453 658,631
Non-current liabilities
Long term loan installment 2,647,195 2,577,995
Total Liabilities 12,686,314 13,568,999
Shareholders’' Equity
Paid-up capital 10,000,000 10,000,000
Issuance premium 13,000,000 13,000,000
Statutory reserve 2,036,255 2,036,255
Voluntary reserve 6,000,000 6,000,000
Special reserve 5,000,000 5,000,000
Retained earnings (380,473) 2,250,916
Total shareholders ‘equity 35,655,782 38,287,171
Total liabilities and shareholders’ equity 48,342,096 51,856,170
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Board members

Chief

His Excellency Samih Maaitah, Social Security Corporation

Deputy Chief

Mansour al-Nabulsi, private sector

Members

Azmi Mahmoud al-Kayed Hiyasat, private sector until April 26, 2014

Yanal Kamal Jamil Bustami, private sector until April 26, 2014

Abed Al- Rahim Boucai, private sector as of April 27,2014

Issa Haidar Murad, private sector as of April 27,2014

Mohammad al-Masri, the Arab Bank

Dr. Abdul Hafiz al-Ajlouni, Social Security Corporation

Her Excellency Suhair al-Ali, Social Security Corporation

Ibrahim Dweiri, Social Security Corporation, until July 9, 2014

Abdul Latif Ahmed al-Najdawi, Social Security Corporation, as of November 19, 2014
Dr. Mohammad al-Tarawneh, Rama Company for Funding and Investment

Printed in
Commercial Press Foundation

Design by
Commercial Dept.
basima sammar
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